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WHAT ARE THE STEPS TO BUYING A HOME?

Meeting with Real Estate
Agent to discuss needs of
buyer in the new home.
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Various inspections performed
as called for in the purchase
contract:
v" Termite Inspection
v" Roof/Pool Inspection
v’ Property Inspection

Seller has work done as agreed
in contract. Repair companies
issue clearances.

Realtor will search for homes
for sale. The best are shown
to buyer. Prepare offer and
present to Seller. Possible
counter offers. Get accepted
purchase contract.
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Buyer meets with Mortgage

Broker to discuss loan
options/loan amounts/rates,
etc.
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Mortgage Broker to pre-
approve Buyer for loan after

review of Credit Report,
Employment/Income and
Assets.
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Once in contract — Choose

Final Lender and Lock in
Interest Rate.
Appraisal is ordered .
Title Company orders title
search. Title Company
obtains status of any issues on
the preliminary title report. v
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Buyer provides cashier’s check
for down payment and closing
costs.

Title Company prepares

Lender reviews & approves

documentation. Lender
prepares loan documents.

buyer and property

closing documents. Buyer |q
and Seller review and approve

documents.
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Title Company records
transfer of home to the Buyer.

WE DID IT!!

I

Lender funds the loan.

Phone:

408.998.4343
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