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September 22, 2023 
 

Mr. John Bush 
President 
Jupiter Financial Group 
1806 Kendal Street #424 
Jonesboro, AR 72404 

 

PRIVATE AND CONFIDENTIAL 
 

Re: Valuation of outstanding receivable package for Jupiter Financial Group. 
 
 

Dear Mr. Bush, 
 

We are pleased to submit the following valuation analysis of the contractual arrangement and outstanding invoices owned 
to Jupiter Financial Group. This letter summaries our analysis and conclusions pertaining to the estimated Fair Market 
Value of the contractual arrangement involving Yohannes Riyadi, United States Treasury, Central Bank of Indonesia and 
the Federal Reserve Bank of New York. 

 
The purpose of this valuation analysis is to provide an independent and supportable opinion of the Fair Market Value of 
these contractual agreements and outstanding invoices at the face value and then clarify a risk analysis and issues 
surrounding these relationships to derive a Fair Market Value. 

 
Our analysis and report on the relationships and the assets held by Jupiter, only for the purpose stated above, are not to 
be distributed in whole or in part to any other third parties, except as required by law. The results of our analysis should 
not be construed as a fairness opinion, a solvency opinion, or an investment recommendation. 

 
The report presentation and attached analyses are subject to the attached Statement of Assumptions and Limiting 
Conditions. This report defines the earnings of one United States Treasury Check based on the contractual earning 
between said parties and the earned management fees generated for Jupiter Financial Group. 

 
Based on our analysis of the agreements, each $500,000,000 originally invested would have achieved a $62,000,000,000.00 
net earnings on a 20-year investment program. Jupiter’s annual management fee over 20 years would be $9,765,000,000.00. 

 
As a receivable package, Jupiter has a clear claim of $9,765,000,000.00 per each originally $500,000,000.00 dollars originally 
placed under the management contract with Jupiter. Jupiter’s management agreement has the right to off-set the account 
directly. The management agreement provides ability for Jupiter to make a direct claim against the United States Treasury 
to clear to account with payment due in full. Based on the United States of America financial rating of AAA we would 
expect a minimum hair cut if factoring as a normal receivable. Other issues such as political risk and/or sovereign issues 
have not been considered. 

 

you. Please contact me directly via telephone at 870-666-8074 to discuss any 
 
 
 
 
 

 
Managing Director 

It has been a pleasure being of service to 
questions. 

Edward A. Tang, (M.A.A.T., C.I.A) 
Evaluation Basis Services 
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STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS 
 

1. Scope of Analysis – The valuation of any asset, business, or financial instrument is a matter of informed judgment. 
The accompanying valuation analysis has been prepared based on information and assumptions set forth in the 
attached report, associated appendices, underlying work papers, and these Assumptions and Limiting Conditions. 

 
2. Verification of Information Provided – We have relied on information supplied by the Company and completed 
external research through a series of audits and verification of third parties. Due to the nature of these instruments 
and the history to include direct letters received and or sent to US Treasury and Federal Reserve we believe these 
instruments and contractual agreements are valid. We have assumed that all information furnished is complete, 
accurate, and reflects the subject companies and their representatives’ good faith efforts to describe the status and 
prospects of the subject company as of the Valuation Date from an operating and a financial point of view. As part 
of this engagement, we also may have relied on publicly available data from recognized sources, which has not been 
verified in all cases. 

 
3. Use of this Report – This report is for the exclusive use of Jupiter Financial Group and no other party shall have 
the right to rely on any service or information provided by Evaluation Basis Services (“EBS”) on any portion of this 
engagement to support the fungible ability in leveraging with other financial institutions. 

 
4. Report Distribution – Our report presentation was prepared solely for the purpose stated and should not be 
used for any other purpose. The report, and the recommendations and analyses contained therein, are intended to 
be relied upon solely by the client and no other third party. Except as specifically stated, neither our final report nor 
its contents are to be referred to or quoted, in whole or in part, in any registration statement, prospectus, public 
filing, loan agreement, or other agreement or document without our prior written consent. Our analysis and report 
presentation are not intended for general circulation or publication, nor are they to be reproduced or distributed to 
other third parties without our prior written consent. 

 
5. Nature of Opinion – Our report can be construed as a fairness opinion of an actual or proposed transaction, a 
solvency opinion, or an investment recommendation due from the prospective the transaction, agreements, values 
and obligation are valid and been verified. The nature of the investments completed at the central bank level are 
positioned in a sovereign transaction that is cloaked in secrecy and maybe required additional negotiation are direct 
support from the US Treasury to be properly used for project funding. 

 
6. Subsequent Events – We are under no obligation to update this report presentation or to revise the valuation 
analysis due to events and transactions occurring after the Valuation Date. 

 
7. Changes – We reserve the right to recall all copies of this report to correct any errors or omissions. 

 
8. Legal Matters – We assume no responsibility for legal matters including interpretations of either the law or 
contracts. We have made no investigation of the legal description or title to the subject property and/or Subject 
Assets(s) and have assumed that the owner(s) claim(s) to the property and/or asset(s) are valid. We have given no 
consideration to liens or encumbrances which may exist against the property and/or asset(s), except as specifically 
stated in the report presentation. We have assumed that the subject property and/or Subject Assets(s) are free and 
clear of liens and encumbrances unless otherwise stated, and that title is marketable unless otherwise indicated. 
Additionally, we assume that all required licenses, permits, and other similar documents are in full force and effect. 
We assume no responsibility for the acceptability of the valuation approaches used in our report presentation as legal 
evidence in any court or jurisdiction. The suitability of our report and opinion for any legal forum is a matter to be 
determined by the client and the client’s legal advisor. 
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9. Testimony – Neither Evaluation Basis Services nor any individual signing or associated with this report shall be 
required to give testimony or appear in court or other legal proceedings unless specific arrangements have been made 
in advance. 

 
CERTIFICATION 

 
The undersigned certify that, to the best of our knowledge and belief: 

 
1. The statements of fact contained in this report are true and correct. 

 
2. The reported analyses, opinions and recommendations are impartial and unbiased, and are limited 
only by the attached Statement of Assumptions and Limiting Conditions. 

 
3. The undersigned have no present or contemplated future interest in the subject company and have 
no bias or personal interest with respect to the parties involved in the engagement. 

 
4. Neither our employment nor our compensation in connection with this engagement and report 
presentation is in any way contingent on the results reported, recommendations reached, or the 
occurrence of a subsequent event directly related to the intended use of this analysis. 

 
5. No individuals other than the undersigned or those acknowledged below and/or in the report 
prepared the analyses, values or recommendations set forth in this report. 

 
 

 
Edward A. Tang, (M.A.A.T., C.I.A) 
Evaluation Basis Services 
Managing Director 

 
 

Acknowledgement from Karamouzi’s Bank & Trust, Ltd, 

We have reviewed this evaluation EBS and accepted these assets into our financial institution as a deposit 
as a fiduciary institution to coordinate with central banks and other entities involved.  Jupiter Financial 
Group has held accounts at KBT since 2004. Our institution has placed these assets on our books as part of 
the treasury account more than $2 Trillion based on the risk analysis and assets being fully secured and 
avail by the United States Treasury. 

 

 
 
 

Mrs. Dionysia Karamouzi 
President/CEO 
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ENGAGEMENT OVERVIEW 
Objectives and Asset Identification 

 
Evaluation Basis Services was engaged by Jupiter Financial Group to estimate the Fair Market Value 
of certain tangible assets associated with the contractual agreements of a certain client. The contractual 
agreements’ complexity is compounded by sovereign agreements with Central Banks of Sovereign 
Nations. EBS’s objective was to define the underlying transaction and the contractual value of 
management fees legally due to Jupiter Financial Group, plus an analysis of the risk issues surrounding 
the transaction and potential recovery rates of these receivables. 

 
 

Definition of Value 
For purposes of this analysis, Fair Market Value is defined as: 

 
The amount at which an asset (or liability) could be bought (or incurred) or sold (or settled) in a current transaction 
between a willing buyer and a willing seller with cash or cash equivalents, neither being under any compulsion to buy or 
sell and both having reasonable knowledge of relevant facts. 

 
Further, we assume that the Subject Assets will continue as part of a going concern. 

 
 

Engagement Scope 
The scope of our services included: 

 
 Discussions with the Company’s management to further understand the relationship with the 

client and other entities involved. 
 

 Discussions with the Company’s management regarding the historical financial condition and 
operating results of the Company and the Subject Assets and their future potential earnings 
and payments made to date. 

 
 Asset research and data collection supporting the assumptions utilized to generate the 

valuation results and risk analysis. 
 

 Preparation of this report and supporting exhibits, describing the assumptions utilized, 
methodologies employed and our indication of value. 

 Analysis and selection of applicable valuation techniques. 
 

 Creation of a valuation model utilizing the selected techniques to properly assess the Fair 
Market Value of the Company’s Subject Assets. 
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COMPANY AND SUBJECT ASSETS OVERVIEW 
 

Company Overview 
Jupiter Financial Group is a sovereign entity and was created as a contract entity in 2004. The entity 
has successfully been operating worldwide and has created an international network of businesses and 
partnerships in an array of businesses. Jupiter has been positioned as a project management company 
and is now the flagship entity, represented in over 25 countries. 

 
 

Subject Assets Overview 
The Subject Assets considered in this valuation consist of an asset management agreement signed on 
19 October 2005. The agreement is further confirmed by letters from the Client to the Central Bank 
acknowledging Jupiter Financial Group’s legal rights over these assets to include the right to liquidate. 
Additional letters were issued from the Central Bank acknowledging the asset had been signed over 
to Jupiter Financial Group. EBS has reviewed the 15 years of history of this 20-year irrevocable 
agreement and is convinced the legal structure and consideration was established and the outstanding 
receivables are valid. 

 
 

Industry Overview 
There are a series of issues surrounding the contractual arrangements between sovereign entities and 
the creation of capital within the international standards of “the Basel Accords.” EBS has taken the 
approach to address this issue from a position of performance that clearly provides an understanding 
of the contractual agreement between the parties and their payment arrangements. 

 
 

Agreements reviewed: (using $500M as a model) 

1. Original Agreement was entered on March 10, 2003, between Yohannes Riyadi and the Federal Reserve 
Bank of New York. Client, “investor” agreed to make an investment into the Federal Reserve with a 
guarantee return not to exceed 155% per quarter or annual income of 620%. 

a.  $500,000,000 X 620% = $3,100,000,000 annually to Investor. (Exhibit A, item 1) 

 
2. To simplify the transaction on a straight-line basis for 20 years would increase the $500M by $62,000,000,000 

to the investor plus the original $500M. 
a. 3,100,000,000 x 20 = $62B + $500M = $62,500,000,000 (Exhibit A, item 2) 

 
3. Summary: 

a. An original investment of $500,000,000 investment made by the client provide a 20-year return 
on $62,000,000,000.00 per $500M (Exhibit A, item 2) 

 
4. Jupiter Financial Group management agreement is 1.5% annually or $9,765,000,000.00 over the 20-year 

contract for every $500M. (Exhibit A, item 3 & 4) 
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VALUATION OVERVIEW 
Valuation Approaches 

 
In the valuation of assets, three approaches to value may be utilized to estimate Fair Market Value: (i) 
the Income Approach; (ii) the Market Approach; and (iii) the Cost Approach. The characteristics of 
the assets and the objective and purpose of the engagement will indicate which approach, or 
approaches are applicable for valuation purposes. A brief description of each approach is provided 
below. 

 
Income Approach 
The Income Approach is based on the estimated cash flow streams associated with a specific asset, 
considering the remaining life of the asset, and incorporates an appropriate rate of return to reflect 
the time value of invested capital. Cash flow is estimated for a finite period based on the remaining 
economic life of the Subject Assets, and a discount rate is developed to incorporate the degree of risk 
inherent in the cash flow stream. The cash flow is then discounted to present value and summed to 
arrive at an overall indication of value for the Subject Assets. In this specific case the original 
agreement of investment was completed, and client paid in full as per the agreement. Additional 
agreements have now been issued which allowed the investment to continued up through 4th of March 
2023. 

 
Discounted Cash Flow (DCF) Method 
The most commonly used income approach, the Discounted Cash Flow method attempts to 
determine the value of the asset by computing the present value of cash flow attributable to the asset 
over its useful life. To generate the stream of cash flow attributable to the asset, estimates are made as 
to the revenue generating potential of the assets and all costs associated with these revenues for a finite 
time period. If the asset has an indefinite or very lengthy useful life, a terminal value will be assigned 
to capture the assets value in perpetuity. 

 
The benefits of the DCF method are its ability to compare values among different assets and the likely 
availability of many of the required inputs from the firm’s financial statements and market information. 
A drawback of DCF is that it does not capture the unique independent risks associated with specific 
assets. All risks are lumped together and are assumed to be appropriately adjusted for in the discount 
rate, rather than being broken out and dealt with individually (i.e., such as legal risk, execution risk and 
piracy risk, etc.). 

 
Relief from Royalty Method 
Another common income valuation approach, the Relief from Royalty method, is based on deprival 
value theory. This method looks at the amount of income that a company would be “deprived” of if 
it did not own the intellectual property in question and was required to rent it from a third party. The 
royalty represents the rental charge, which would be paid to a third-party owner if this hypothetical 
arrangement were in place. The ability to determine an appropriate royalty rate depends upon the 
specific circumstances and requires the identification of suitable comparable transactions and prices 
involving third parties. 
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As with other income approaches, an appropriate cost of capital must be determined. One significant 
drawback of the Relief from Royalty method is that a rental charge can always be assumed, even 
though one may never materialize in reality. However, the Relief from Royalty method can provide 
very accurate value assessment for intangible assets that generate licensed-based revenue streams. In 
this case the royalty rate can be used with 100% accuracy since the revenue streams have a 17 year of 
history and payment in full. 

 
The Market Approach provides an indication of value based on comparing the Subject Assets or 
property to reasonably similar assets or properties that were recently sold in arm’s length transactions 
between willing sellers and willing and able buyers. Using similar units of comparison such as market 
multiples or ratios, adjustments are made to the sales price of the comparable asset based on the 
elements being compared. The adjusted multiples or ratios are then applied to corresponding data of 
the Subject Assets or property to arrive at an indication of value. 

 
Cost Approach 
The Cost Approach is based on the current cost to recreate or duplicate the asset less an appropriate 
allowance for depreciation from all causes: physical, functional and economic. Incorporated in the 
Cost Approach is the economic principle of substitution, which states that an informed purchaser 
would pay no more for an asset or property than the cost of purchasing or producing a substitute 
asset/property with the same utility as the Subject Assets/property. In applying the Cost Approach, 
replacement cost as new is estimated, typically using one of two approaches: (i) indirect or (ii) direct. 
The indirect approach applies specific indices to the historical cost of an asset to estimate current 
replacement cost. The direct approach involves using published sources, cost estimating techniques, 
and input from dealers and manufacturers to estimate current replacement cost as new. 

 
Selected Approaches 
For purposes of the analysis, we considered the application of each relevant methodology within each 
valuation approach. We chose to utilize an Income Approach to value the Subject Assets, generally 
considered the most accurate methodology for the valuation of intangible assets. Within the Income 
Approach, we utilized a Relief from Royalty Method to arrive at an indication of present value of the 
future expected earnings which can be directly attributed to the intangible assets themselves. 

 
The Market Approach was considered although ultimately not relied upon based on the unavailable 
nature of certain data components which are necessary to utilize the Market Approach. The Cost 
Approach is generally considered the weakest of the three standard valuation approaches with respect 
to the valuation of intangible assets and was therefore not relied upon. 
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VALUATION ANALYSIS 
Quantification of Value 

 
We utilized the Relief from Royalty Method to arrive at our estimation of the Fair Market Value of 
the Company’s Subject receivables since it has 17 years of history. This methodology estimates the 
present value of a hypothetical royalty/earnings income stream generated since 2005 when Jupiter 
signed the original management agreement. 

 
The application of the Relief from Royalty/ Earnings method requires assumptions for each of the 
following inputs discussed in detail below: 

 
 Estimated revenue – Annual revenue projections were created with significant input from 

management for the years 2005-2025, the life of the management agreement. We estimated a 
couple potential revenue streams scenarios for the Subject Assets and then took a weighted 
average of each respective scenario based on the actual history the transaction. These revenue 
streams were calculated based upon projections as per signed agreements and performance. 

 
 Discount rate – The discount rate is used to determine the present value of the historical cash 

flow and lost opportunity and risk analysis. Since the political risk of a foreign client and bank 
increases risk of recovery. Jupiter retains the right to off-set on the account and has placed a 
lien against the United States Treasury, Federal Reserve Bank and Mr. Riyadi in the state of 
New York through the filing of a UCC-1. Since the account is held by the United States of 
America this greatly increases the ability to recover all fees due plus potential damages. 

 
 Remaining economic life – We have calculated the total value per year until the exact date of 

the agreement expiration of October 2025. 
 

Indication of Value 
To arrive at our estimation of value, the after-tax cash flows generated utilizing the Relief from Factor 
method were estimated for a five-year period then discounted to present value and summed, along 
with the estimated residual value and tax amortization benefit, to arrive at a total value of 
$150,000,000.00 per each check under this management agreement in a straight-line simple cost of 
1.5% annual fee or $9,765,000,000.00 over twenty years based on annual returns for each $500M 
investment as per signed agreements and profits generated and paid to date. 

 
Exhibit A provides additional detail regarding the calculation. 

 
CONCLUSION 
A valuation of the Subject Assets was conducted utilizing the Relief from Factoring method, as of 
September 22, 2023. Based upon the foregoing, we are of the opinion that the Fair Market Value of 
the Subject Assets, as of September 22, 2023, is reasonably stated as: 

Each $500,000,000.00 United States Treasury Check 
would potentially carry a 20‐year management fee of $9.765 

billion USD 
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Exhibit A:  Financial Structure Example $500,000,000 Investment 
 

Assumptions: 
Basis of Model: $500,000,000.00  U n i t e d  States Treasury Check 
Article 4: Project Funding Project Agreement  Dated: March 10, 2003, 
Division of earnings:  60% Investor 20% to Federal Reserve Bank 20% Bank Indonesia 
Income to Investor: 620% or $3,100,000,000 (USD 3,100 Billion) 

 

 
Item 1. (Sample using a 500,000,000 investment)      

Initial Investment   $500,000,000       

  times  620%  Equals  $3,100,000,000   Annual Return 
        

Item 2.   Annual Return       

  $3,100,000,000  times  20 years  $62,000,000,000   20 Year Return 
        

 
Item 3.  Jupiter Management Fee (one $500,000,000 check) 

   

Annual 
Cumulative growth 

  
Management Fee 

  
Annually 

 
Cumulative 

  

$  3,100,000,000.00   1.5%   $46,500,000  $  46,500,000.00    

$  6,200,000,000.00   1.5%    $  93,000,000.00    

$  9,300,000,000.00   1.5%    $  139,500,000.00    

$  12,400,000,000.00   1.5%    $  186,000,000.00    

$  15,500,000,000.00   1.5%    $  232,500,000.00    

$  18,600,000,000.00   1.5%    $  279,000,000.00    

$  21,700,000,000.00   1.5%    $  325,500,000.00    

$  24,800,000,000.00   1.5%    $  372,000,000.00    

$  27,900,000,000.00   1.5%    $  418,500,000.00    

$  31,000,000,000.00   1.5%    $  465,000,000.00    

$  34,100,000,000.00   1.5%    $  511,500,000.00    

$  37,200,000,000.00   1.5%    $  558,000,000.00    

$  40,300,000,000.00   1.5%    $  604,500,000.00    

$  43,400,000,000.00   1.5%    $  651,000,000.00    

$  46,500,000,000.00   1.5%    $  697,500,000.00    

$  49,600,000,000.00   1.5%    $  744,000,000.00    

$  52,700,000,000.00   1.5%    $  790,500,000.00    

$  55,800,000,000.00   1.5%    $  837,000,000.00    

$  58,900,000,000.00   1.5%    $  883,500,000.00    

$  62,000,000,000.00   1.5%    $  930,000,000.00    

       Cumulative 

    Total  $    9,765,000,000.00   Mgt fees per 500M 

        

Item 4: Summary         

A $500,000,000.00 United States Treasury Check would carry a 20‐year management fee of $9.765 Billion USD 

*** Subject to applicable taxes*** 
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Assumptions: Original Position 
Original Agreement with Jupiter: 2005 
Term of Agreement: 20 years 
Original position 5% of asset base 
Total Checks: 20,000 
Number of Checks: 1000 (5%) of total 

 

Ending position: 2025 
Original Agreement with Jupiter: 2005 
Term of Agreement: 20 years 
Original position 5% of asset base 
Total Checks: 50,000,000 
Number of Checks: 2,500,000 (5%) of total 

 
Total Value of Jupiter receivable package 

Year  Number of Check  Earnings per check  Total Earnings  Annual Mgt Fee 

2005  1000  $3,100,000,000  $3,100,000,000,000  $46,000,000,000 

2012  2,500,000  $3,100,000,000  $7,750,000,000,000,000  $116,250,000,000,000 
   Cumulative Mgt Fees  $116 Trillion 
     

Total Package Issued in 2013 through 2025 
Year  Number of Checks  Jupiter’s Position  Check under Mgt  Value of Checks 

2013  50,000,000  5%  2,500,000  $1,250,000,000,000,000 
   Mgt Fee  $18,750,000,000,000 

2025    Cumulative Mgt Fees  $225 Trillion 
     

   Total Mgt Fees for Life of 
Agreement 

 
$366 Trillion 

     

Straight Line Basis Approach 
     

Original Agreement  Mgt Fee  Annual  20 years   

1 Trillion  1.5%  $15 Billion  $300 Billion   

1,250 Trillion  1.5%  $18.750 Billion  $225 Trillion**  ** (12 years 2013 to 2025) 

     

Comparative Approaches 

Approaches  Straight Line  Growth  Difference  % 

Per Check Value Year  $7,500,000  $3,100,000,000  +$3,092,500,000  412.3% 

20 Year  $150,000,000  $62,000,000,000  +$61,850,000,000  412.3% 
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Auditing the Transaction: 

Audit procedures are the methods that auditors use for obtaining audit evidence to form a basis for their 
opinion on financial statements. Likewise, audit procedures are performed to test various audit assertions 
related to different class of transactions and account balances. 

 

Auditors need to perform different types of audit procedures to obtain sufficient appropriate audit evidence. 
In this case, the procedures that auditors perform usually depend on the associated risks that auditors face. 

 

Auditors will need to use their professional judgment to design suitable audit procedures to properly respond 
to the assessed risks. Also, different types of audit procedures are usually based on the different types of audit 
evidence that auditors seek to obtain. 

 
Eight types of audit procedures include: 

 

 inquiry 
 confirmation 
 inspection of records or documents 
 inspection of tangible assets 
 observation 
 recalculation 
 re-performance 
 analytical procedures 

 
 

Inquiry 
 

Inquiry is the process of asking the clients for an explanation of the process or transactions related to financial statements. 

This type of audit procedure usually involves collecting verbal evidence. Likewise, auditors use inquiry procedure for a 

wide range in the audit process. 
 

For example, auditors may inquire clients to understand the business and control environment; or they may inquire about 
transactions or balances of financial statement line items. 

 

Evidence gathered by formal or informal inquiry generally cannot stand alone as convincing. Hence, auditors usually 
perform other procedures together with the inquiry such as inspecting the supporting documents to ensure that the 
explanation provided by clients can be relied upon. 

 
In this case we have review the full documentation of this account and other like accounts. 
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Confirmation 

 
Confirmation is like the inquiry as it is also the procedure of asking for the information. However, confirmation is usually 
done by asking the third party, instead of the client, to confirm transactions and balances. 

 
This type of audit procedures is usually done through formal written letters. Auditors usually perform the confirmation 
procedure for testing account balances such as accounts receivable, accounts payable, and bank balances, etc. 

 

For example, auditors usually perform confirmation on the client’s bank balances to obtain evidence about its existence 
as well as rights and obligations assertion. 

 

There is third party confirmation confirming this transaction through multiple avenues. 
 

Inspection of records or documents 
 

Inspection of records or documents is the process of gathering evidence by examining the records or documents. This 
type of audit procedures may be done by vouching the transaction records to the supporting documents or tracing the 
supporting documents to transaction records. 

 

For example, auditor may use the inspection procedure to test the occurrence assertion of expense transactions by 
vouching them to receiving reports, supplier’s invoice, and purchase orders. 

 

Audit assertions such as occurrence, accuracy, and cut-off are usually tested by inspecting the documents to support the 
accounting transactions in the company’s records (vouching). And completeness assertion is usually tested by selecting 
documents and trace them back to the company’s records (tracing). 

 

The client provided a complete fill of history and all communications with Client, and other third parties. 
 

Inspection of intangible assets 
 

Inspection of tangible assets is the process of physical examination of the company’s tangible assets such as property, plant 
and equipment. This type of audit procedures can provide the evidence of tangible assets’ existence. 

 

For example, auditors may test the existence assertion of fixed assets by performing physical inspection of assets that are 
recorded in the fixed assets register. 

 

Also, it is useful to note that the inspection alone will not provide evidence about the rights and obligations. For this audit 
assertion, auditors may need to inspect the legal documents of the assets. 

 
This receivable package is directly tied to an asset management agreement and annual management fees. There 
are underlying issues surrounding the inability to performance as originally planned that may have reduced to 
overall performance for Jupiter. 
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Observation 

 
Observation is the process that the auditors perform by looking at the procedures being performed by the client. This type 
of audit procedures provides evidence that the client’s procedures take place at the time the auditors perform the 
observation. 

 

Observation is different from physical examination of assets as the physical examination of assets is the same as counting 
assets while observation focuses only on the client’s activities. 

 

For example, the auditor may perform an observation procedure by witnessing the counting of inventories by the client. 
This observation procedure is to test the existence of the client’s inventories counting procedures, not the accuracy of the 
client’s inventory. 

 

The observation is this case is limited to the documentation and client’s history, information and actions taken 
by the Federal Reserve, US Treasury and other Banking institutions that utilized these assets in the banking 
system. These documents prove the existence and the value as stated in multiple financial transactions. 

 
Recalculation 

 

Recalculation is the process of re-compute the work that the client has already done to see if there are different results 
between auditor’s work and the client’s work. This type of audit procedures is usually used to test the valuation and 
allocation assertion of the financial statements. 

 

For example, auditors may perform recalculation on the depreciation of fixed assets to test their valuation assertion. 
 

This receivable is fully backed contractually by the United States Treasury and Federal Reserve and has twenty 
years of performance in advance. Recalculation is based on the growth of the account on a per annual basis to 
calculate the annual management fees. 

 
Re-performance 

 

Re-performance is the process that auditors independently perform the control procedures that were originally done as 
part of the internal control system by the client. This type of audit procedures is used to test the client’s control procedures. 
For example, auditors may use a re-performance audit procedure in the test of controls on the bank reconciliation 
procedure that the client already has done. 

 

The control procedure, and internal audit in this case is handled by the Federal Reserve and US Treasury 
department. The audit trails remain in the banking system. We have review hundreds of documents and other 
banking transfers confirming the treasuries checks and the use through varies top United States Bank and other 
money centers across the planet. 

 

Analytical procedures 

 
Analytical procedures are the processes of evaluating financial information through analysis of trend, ratio or relationship 
between data including both financial and non-financial data. Auditors usually perform this type of audit procedures by 
building their expectations about typical transactions or account balances and comparing them to the client’s record. 
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If auditors find that the client’s record is inconsistent with their expectations, they will investigate further on the variance 
that exists. The investigation might involve performing more substantive tests. 

 
For example, auditor may perform the analytical procedure on interest expense account by multiplying the average interest 
rate with the average outstanding balance of the borrowings. Then, the result is compared to the amount recorded by the 
client. Any significant difference will be investigated further. 

 

Exhibit A: shows the analytical review of this receivable package. 
 

Notice and disclaimer. This financial package indirectly with the United States of American – Treasury and has Sovereign immunity issues in 
the USA and other Nations. These issues must be considered in making any final decision. Sovereign immunity in the United States adds 
complexity and sovereign issues surrounding these financial instrument and potential Bad Faith issues could potentially add damages to this 
package. 

 
 
 
 

Exhibit B: Copy of the original Treasury Checks. 
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Exhibit C: UCC-1 Filings 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Description of each collateral is shown below for each filing and changes in claim. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Check No. 2212 105 66606 to 2212 605 66059 are the current checks under the 2013 agreement with value date of March 4, 2028) with 
a lien filed and recorded 
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Latest Filing as of September 2023 

 
Exhibit D: Confirmation Letter from Yohannes Riyadi (Client) 



 

 
 
 

Exhibit E: Confirmation Letter from Federal Reserve 
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Exhibit F: Third Party History Conformation if Transaction and Funds 
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