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ODUWL/IHHQ&EROOHQUHUXHHBLVDEDODHABUG ZL«
SXEOLVEEBDB\ZULSRWIVQ Z U L WHILWY IIPIEZ RUNLQ
:DWHUIRUG &LW\ DQG &RXQW\ ZLWK KHU EF

6LPRYODVUYD 7RURQWR EDWXMEEOND § & U L WAL \L
PHPEHRITRURGQMWAR. YXPLORB® ORNVRURGWAH V\
YDPLOLHMUDVWRR\WRVYJIDQL]DWEKRIRUN RHOLPL
DQWLVHPLY®WAVL 3D O HMWILEBERFR UR QBARWY
6FKRRRDUEWHDFEKRWRJUDS&EYRVV G LV FLEX
2&$' 8QLYHUVLW\

/LQGD &UDWHKH KEHW3HQQV\OYDQILZRER VSR H\
VKRUWR UDWW LFQ@ N Y L I DWEH HEX E O L VIK@ B\ U L
RIPDJD]LEHRWRKQ O IDIHE (B UL @ WHK D VL | W FSEXE O L
FKDSERRWWD DW EWWQQ®RWR X5 L3DWEOLHXGC
3XEOLVKLQJ -XQH

&DUDDU L QR UH H O M@ KK QDKIRD Y. WHIV3 D U L WDDEX
ZLWKH K XVEDRG®V K HERJIEKH S/DUMXO DR QOAH U K’
V R F IMDXQ/ WPLHFGIWKIHD OSAVK F K R OIR@ 8 Y H U\ WIKH. Q DW
WKFHRP SO HRIKK\P DOPRWLRQEHKDYBREDWM[SR YV
WBRHWWRP\RXQDJH\KHIUD QG P R WKRIID W KZHDI
D5HSXE O BRBIGX U LVPKES D Q LK DW 5 H F H Q WKOK D
EHHQHGLVFRYKDWQHWEULRBVR XFH RDWDFKL
W K¥H U VW MBIK \ P HYX W WELL@B H O LLGQWZ R U GR/LD \® H |
WU\LQJ

ODUNL.GGHWS. SRHAWLWDRQ&R U N LLAQW KOL G G (DH
PDUULWE &DWDGDRE DW AR ®O H EWLVRIQE D L Q¥
$YDLODEYED QRRHFHDRWKD E HHEX E O L \LKIHKGIU L
7LPH¥RXWKZRKIBD UV RDIR UBR HW3IR HWSWH\Y L IBD
ODJPD+H DZLQQRWKH IRUB UR RNGIW H U Q DINILLI
W KX VNIQLPQOUXQQHUWEKHULG SRUMD GDW L
3RHWU\ &RPSHWLWLRQ

1XDQ@D&RQ QRWIHEZR*DOZDQUHO B-® G R HVW®OGL FW
KDYEHHDLGHSREOLVKGIWKRORIQERGPDQOLWI
DZDUGWUWL[VDRYBBDER WDER XWLVK ERWONOK
%RQQLVQRPLQDWHGEKHXEOLUQWHUPADU G Q & D
VKRUWORYIYHRER Y HROW K&H DWW KH  $Q3RV,WL
%RRMN DUGWHWRYHRUDLHZVOD@ERXWUBDUQ
DQGDPHMR\FEDW7RS KLVWRQRFEBQVKHHZ<R!
7LPHYKH RQULBKRBWRRMWK&HDDWKH $Q3R"
L,ULVWKRRBZDUGYHUILIWKRHWRRR O O H FOMLRIY H U
SXEOLVKHG E\ $UOHQ +RXVH LQ VSULQJ

6WHYHQHKIDQ YIHYLOGDUH O ZQBKL ¥ L | L P H [DUWQ
GDXJKBRELEHLWKBMZDUG ZL QXMIERWZRKDSEF
DQG VL[ SRHWU\ FROOHFWLRQV

5LP$XRXGIHV3IDOHVWLLRMQ]DUH®IKY LQ@QORQW L
&DQDGAKH QHYHAHH®RPHEXWDOHYVWD@HKD S
HY H U\ WIKE REW Y R W K$ID VI WYHH D UWK KDY RO X Q W
ZLWKKHD Q B\S3URMMR®WSRUNQ @B QW R BKQO Gl
*D]DDQ &V K HH V W D QINVW K HAU L WAHU D Q VD Q@& H U | F
SRHWU\

(GGLH %YHUPXGHHPDUFHORQD /LFHQFLBQRLORC(
+LVSEQEPPRRUGLGLE R L-PWBRWLADQO FLXG B!
9DOHQIFVARPRLFTRVWGHBRRHVHIH®WH Q/HEH U W
ODUJHBR « W ISNbDW JH ®DU H D O LYBGE R WSIRM@HL B R dWAKLC
D3IHGWRHUGHMRYLBUDVKXPFRWHKIJUXSRHDGOE£V
SR«WLBRMWIBNYXHRRUGLQODKRIAHA EURH Q WAL
JHVWIGYBDROHVIRLILY IBW ROHG®RDSE JL Q®N RHVGED
UHYLY@WDUJHQRPLYVDAWHORH[SRV L FLRHHOMW L RRW
L, QWHUQDSRRILXGIMVGKDFEBRWDWR¥VRRUGHQ@R(75
6/$0 72/('2 MXQWR D OD SRHWD $FR\DQL *X]P

,PD@EGHO ADB\AOOHVWADUVBIOW H@V K81 6 +HBRH’
RIWHRUDZRQWKHPHRY UHVLVWDBQ¥BEODFHD & GW
HPRWLREDORWHP R ULLKED OH VWK B N X U U HDRWN
RQKH UL US RHWRO O HRWWR/@GHILWVRERUNWS XE
VHUYLFH DQG FRPPXQLW\ DGYRFDF\

$FR\DQK]PE£Q &LXGDEGH O0«[LFRHV DFWUSRH
GUDPDWXUHDWRNOWXVW®GIQD PDFXOFHGORVE
/HWUBNOB1$0 \ HVOLFHQFLOHE®HQWILR YHU V G\
7HDWS8JIRS0 0«[LFRRQM QORQGRDFLRSDUODEXOWXO|
$UWBY[LFRLIPDGUNBEL'$57 &KLORQ GRH/QE |
FR@XREUBR « WtFDOKDFHPRRQRVFY%!3UHPLERY HX
5HO D3RR W BRRJ W REW HQGIRLDYDUHPDWHFRUGRUHF
6XFLFODBRHWAHE D QW LEKERKLOH 3UHPDRVWRO!

&UHDGRUD GH OD -DP 6HVVLRQ GH 3RHV~

$OHVYDR HOMQ W D C3HEIK RZ U L WD J O LVIKZ R UKID
DSSHDUEBXERXW OLWHMBRXIY QU FRXQWHLWY[
FROOH AW IWGH® YLV ZDOFHXEOLVKHG E\*UHHQ:
([FKDQJH /RQGRQ

ODUDEULHOMHUBDUDPBBIYH]XHOD HVSRH W LW
PDTXHWDGRUIGDGRWHWHVSDFGRI HGLFLPOQWHU
SHWDOX U JLLIF F@ PHIEGMP X Q L F BRRALIRD BQLY H U
&DW pOHF®U WHOBRQQEVWHIW (GLFLE®/LEURMHO
8QLYHUVEBPGF DOHE+HQD UMY SXE O L FEGRK RW ~W
LQFOX\HBGRH®RVUJRIGE F L R WW DERU W/I3J RG L W
\3RU GHEDMR GHO YLHQW®B]D/OH X QG DFH 8 DFLY

$EEV.HVLQJWRIQJHULDQ ERVIQGQ+RXVWRB[D\6K
HDUQBG J U HIHOB R O L WBLFALDH@IFHR PO H D G IXQ@L Y H U L
1LJHWABIRWNMUQERRHWHYLQJAIRDM R X U QIDEDLAR
FRQWULEXWLQJ WR SXEOLFDWLRQV OLNH 'DL
+HWRUNWHJIXOBUSORWKHPRVDQ[LHMHHGRMQC
ULJKSRY HUMIG OLP FW B Q JHO H QUGIHU V RIS U L
ZLWHRFER® P H QWHIG HE XWO O H FMWQLIRURZD W H O H
LQ-XQH E\ :$)25' DQDUPRIWKHDQ$IULFDULW
$VVRFLDWLRQ

"DQLHOM QOWRSRHWHDGPRWKERRNYVHODWW H [
DQ&HDGGLFMMK% $DQBS$ L QQJOLUVWH U DIMX® H. L
FRO O H W IGRUQHAHY D O O H\ SBKHDOW D 6 R H WARU N V K RR
FKLOGDBG@DGXOMYCKHUSRHPKDYHEHH@XEOLVK
PDJD]LQBIQWKROBRDGNDQVQ QWS LWEHVXQE'
RSHUD VLQJHUV <RX FDQ ILQG KHU DW GDQL

.DULDONIDWDLVEHGQDYRIOLFHYG O QWLEZPWLDR
VDAVKS$IRZHRUZRUGWRDNEHD P HEZ QN L W FWIDEEK
WKHRUNB® GHQYLURQPIHFWLYQ®W QHG LWRISR
DQBDJD]LE¥E O L VKHIR HVERR DWHR VW & DOLIGRIDL
DQGUHOLPLQDU\ 9LVLRQV



'LOOLDPIOW KBIX W KRQL QMR Y HFRWWHFH QW QY O
"ULWHQRQ\PRXWZVODQG DQ®RDWRQAQWDC
/ $OEHURDOICEHUMNEIRRGL]ILRQL +HKDWXEOLW
FROOH RV RIQWLLD F O X SKLRMWW DIMHE K K H O G RX
ERWROPRBRHWRQ 6P XJJO,QUKIEQ G H U J URXIDED
DG L DRIWKIHUNBRIERYLGL B HVY  +HZD W KIH L
(XURSHD.Q QRIW KK XHHLGUL]RVULW H U DLGXKSH ¢
DQB&LY QRYRIOLY/KKRXQWDNORQJO LRW KED (
% R R N3HUL ][+HH O L YEHHW Z HKH.@ D W B RIAL VE K H UHHZ D
W KHFL WL § RVHOAD X U HDOQMBH. B G R S VKIR® HR 1& D P R JLC
/JLIXULD ,WDO\ +H KROGV D 3K' LQ &UHDW!|

0D U IBIR KX WD Z U L VRHBEWR P D Q LROUL ZIKRD G R S WoHUE VDI
KHWHFR®BPH OPRWWRS HF D G@HNRGE K H. \K D X Q WP
TXHVWRR@GHQ\E HWR Q JAIQUS O D F B BIEG DD N HV
KXPDQrFHWZULWKQISSHDUWEKPMRUGHU%HQR.
DOQWKRORBBSKDORSUHVV7KH+\DFLQ®HKYLHZK
+HOOHERYBAK WK IBUGRI+RSHRXUQHWHIXIBB
,PPLJUDQWH UDMPRIGR WK HUNU L USWHWAKDSE |
6SDWIDHMW EDOWMRRBRHWU\  H[SOR WHWHV VR
JHQGHU YLROHQFH E\ UHLPDJLQLQJ GHWHF

YDUHH®BDUXEZED Z U L WSXE O L VIKHWEK B Q G R HAK RL
SDVVLRDDRIB YR FD@AKFHR PP X QLWKEWHHOR @

EHL@X ODFXNVOLZRPDYKURXHKWZRUNKHLPW
LQVSRWH HUVKH PR U ®\Q & H O D WER/RNG H HVE® O R R
DFRPSLO RISIRRHPW K B WL KIR/SBIQ 8 K L QHMIKG@S D )
WR VHOI GLVFRYHU\

ODWWKHRILHOG SURIHVVEZRQDOLUS X E O L VARLL
LQFORGHHRVSROLWKPWXQEX U U BQWLIURP L FR
1DWLROHDRIUDSRNDEKRUURUDVIK FWLRHQLVGHH
LOQWHUHQWR BOROXVEK LW H VS HF IRWOOAS PH U LFFQ
6XE 6DKBUDIQPD EDUQMHB3KL®SIULBINX G LBHR/M
8QLYHUVLW\ RI &DSH 7RZQ LQ

1LHYRBKLO QUFH HVSURIHVRDBUHHVFULWR
OLEWGR¥RHVSXEOLFDEGRWDFDVOHD3LHGUYQQY -
(GLWRBDMPLRBFLRQDXGGERKXUULDPULERUHVBH
7TH[WRV9, 3UHPGRERHVXDQ O $0EH UG HED & WU
3UHPIGRHO B U "WEAHQ G D O XU EEIRD X D XUHQ,
3UHPLRQLFDBIDH 7H[WRWYVDURWBUHP L8R X G &G
3HOLJBRVJIXIBNWUXYQRRMWURNPELKQSXEOLFI
QRYHOD GH ILFF L$HiXD K UMBUNULIGD

HYL@ODF$ODQYHWXUPMHODHKIYDQO$ LQEUHD
"ULWD@XEDF¥FRQWULWRWBABRXUQREOXGRQ® K
ODGUEBYLHXEOIB®HWIUKH6UXV\SHYV HR W X WD
7KHAHOIBNWLHZHZDVWORQJ OLRWKIE D W L RIRHD
&RPSHWLWLRQ DQG 7KH )LVK 3RHWU\ 3UL]H

<DFRREQMRW 6RXWKU L FDUQL WEHAR J JBIQG R H¥WH
SXEOLWKHBROOHFRNERBWQ G URVIHQ ®LZR UKD
EHHIDW XIU® &P H U XM Q@& Q O ISXHE O L F DWRORK
ILQBRURIKLYRURQKLYHEVL@WHHDPOLIH ZRUC
DQG RQ ,QVWDJUDP #GUHDPOLIH ]D

I1RHORZOHIHZXSLQUHODQG L YLHQW V H([Q J O D RIGAKK
ZLIDQGVKHWKUHRKLOGH HQ IHOWRIQUIHU VRQ XZ
ZDLWHBKHOD QHD UIOWER HKRRNBG RHWWHK D ¥ D
SRHPYXEOLWAKHLQIHEBRRQ7KHHH6SD U UFRZH'
SUHWRQGE@KHIRUWKDPSWR®@3HY LHZAQ G XOWL XL
UHDGD@QXZULWSQDFWZEWWY OOREZPEHWRYKLWR
SRHWU\ 6RFLHW\ 6WDQ]D WKH +DUORZ &LU

6DP7RYHLVD PL[HGDF% ULWI/NKLV VBR® BD V HIC
ODQFKHVIMHWD@W K HQWH UV IREWIRIQZQ U G/ R F
UHIOHMWL&ROLWMWRWDWHRBZGINH[SORUEMQ
LOMXV@RFMHQEHORQJIIRUBDP SRHWWWSURWEY
FRQQH FDAIRY R R 0/G D PK) & W DDLGWKK RE/KIR VWHR L
DUH RIWHQ VLOHQFHG

2UO0MHDWRRSRHIMQ & RPDWRNY HP H@WD F OH Y IL:
3HUW K VBFLRMAOTKQH® H\2 U O I UL WIL@RIO XBRD QK F
VSLULWBRRQOVNWKMDWXZROOEBKHKDWHOI SXEO
SDPSKOWWRANRVWHFH@WRYHPEHU HQW LEKAK &\
% R G.\W K(ID U V2 K CFID P W B R H VDWD\WI 0L DHD G A [ F L WV
EHEHJLQ QLA AL WA U H D WULIY\M IDQSIW L USQIQIH UK
DXW X RQ O[3 R/H PR/D YEIH H®X E O L \LKQM BR Q W K R OR
W K:#H H6 S D U UBRRZH WBWAH VX UV H D@ HYHDUQBF HD R §
YDFLQJ *RRGE\H

$QQEIROORES. EDVISEHW SRHWDEHHRHUIRL
DWKHOGHS/KHDWILM PLQJKME O LVIKMWEH U ZH
3UHVNVWHUWDUD]LQB GQFOXBWE® URVW KHH SKD (
)R U HMIMZHU D& OU U HDRHOY L Q U HALLVBWKIMPHD @ G X
9LOORJHZKRZRUMKNLWXUEDRKRPPXQLWLEUD QW
Q X U W)RWHHADW G HIDY/GR RGEX Q GD OV MK B L & &/ H
SXEOLVKLQJ KHU ILUVW 3RHWU\ 3DPSKOHW

2VLDRNHOWULOLE OVKOLVEKEZ UL VBRW GRP L QU
(QJOLVKSRHPN[SORUKHPRMULEQR® UDQ V LKRY
DQGH VS PIDW F X O DQIBM\Q W.ODAD QY& R ZW ® R YLI4L
ZR UG\ DR P HW L FHHMOV. NLMWHD G L QW H U RVZ U LV
JRDOXNHW DV S L ULRYH O D\GW O VR U U HRMMLRG
KLSHESWHVWROOHRWER@R O OKREUH D W QGHI D\
DQG UHDG VRPH RI KLV SRHWU\ RQ ,QVWDJ

YH O L BX\W®\QADE R HIVQ D U F DIQVBMI DARP D QU R RV K84
6KHKDEHHOULWIRHWUQ¥FAKRR@V S LLJERHWNQ J
I[URPYRAXUQMIRROW DG HL@HN\YIHZ H Q M DFH.SK D C
ORVWRI KHUSRHWBDQEH IRXQ®Q KHULW FK 9IR
KWWSV 10LVVLWQ G/KNFRVMAR QV H @\EHR XK\
KREELB®GROLWHREXO RQOMNO X H NI G HMK KD Q!
#DQDUFKRIOLVV EVN\ VRFLDO

7HKUHHKM OILWB&DQDGE R B&K HZ D \E R UILQE D N L VI
JUHZXSLQ6DXGHUDE 6K HF X UUH@RUDNIVD UDGLI
WKHUDBUWWSDWIL QWX QFPHLQZRPDQQ7(0
VKK QGHUVWXSRYHUZRUGHQELQ AV LWRQEWF
WHOWIEMEHEDVVLRKE QVKHYVQMPHUMWHIBERRNK
FDEHIRXQIKDQJLRX WL WKH & DWVHD U QLRI ZLPR
Z D O N L Q@ID W XBLKHD O VHR) M RI\& O R WMKED Q D GEREN
HVSHF IEXAQXP P HUHK U H B @ WK QVQ Q VW D JSJM.
#WHKUHHP WKHSRHW ZKHUH VKH RFFDVLRC



&DUPHGRB\VHILD ZULWHRRVKS . ZKRZULWSRH
H[S O R UKLHIS D WD O N.OBQH Q WL QWWH UR 8 B WP L § BDF
DQGLVSODFHKHQOSDVVLRRERMWRY L &DQUSDF
IRSRHWRK D WH HIRWINQ GVR X Q GRHW K4D U O&RIZU R(
SRHWO&WDQ}XGJIJHRUWKH QD X JXHMDWORBHQ@RH\
&RPSHWLWLRKHSRHPKDYEHHIHDWXUG®JD]L
DQGRHWIQWKRORQEBX GA®R&SDGLRVHPDFPLO
"UHDR.DWFKGWHUQDILRROWDIDONRHWED X EK
&DQG\PDTQUXP SRWW V IMGK# R [7 K H5 W D U EHANRTK
"LULJLBEDOBORRRYDUORHAZVSDSENEXUEDQYFKF
ODJD]LQMQGLVKERQRUGWDJID]LQ&KHDFKLHYH
+RQRXU DEHQW LURQVKHDUNMRHWBYL]IH DQ&@D\WC
ZLQQRIWK+HGJIHKRIHSR HVWBDWP SKGRWSHWLWL
'"HEXW FKDSERRN ZLWK WKH +HGJHKRJ 3RH'

5DFKB®HQEM SR HMQ G X O WXWIHAEHDY H.GN K 8IQ L V
LQJGRPQGWDO®MWRQ |LFERMRIBD WMROHK H XV H:
+XUVW  DQH[SOR UDRVIMK® HO D W L FEQ WKZLHIBI
SRZHMQBRQHEZD\D)LQDQFLPBNR RRIW K+H DUQ G
*HRJUD S AR BRIW K+H D ¥H UL U § RVH WER\O O H PAN. LBR
6RUURDWKLIKPBRPPHQGHI KYRUZDBGHV +H
O D WSIR/MMFIR\O O H E WIL RIK WRHW K6X Q7 KPP D 3UH

+HWBRHPKDYBSSHDUZHGHIOQF O X8 D% % &7K
9HUE DQG LQ 31 5HYLHZ 7KH /RQGRQ 0DJC

~HQH Y I8HDYUHID QYLHW K®IR UW K#H B\ZWH WHK K DV H U
DVD KLVWR @ UEBVGXP D Q L WWHDVF KCHQG- D U H J L& K
JUD W HUX® 6@ LW K3GR H WRUW KE-D F US${ZB U IBJ R BV K&IH Q\
IR UQW H U BIHMIONDKVD. @ @\K&R Q Q H F WR AMVX U H B Bl
IRWFR 3RHVQU\ +HUWZRUKDYDOWDRSHDUG® D FHKW
DWBDUDERIVD LA GKHDURR X QWBUWRM HFWWS U L
VKHDWKRUW O RVIWKIBE) W H P HWIVB\R H WER Q W B Q
KLIKDRPPHQGH@®KH OLVWORXQWDQ@WHUQI
&RPSHWLWLRQ IRUKKHHUUDRBM DW WKH :HOC

*HR U BHi L QDS RHWU D Q VD Q @ARLWVEIBY H@ D PV J T
8. ZKRVHRURD @HIRXQIGY K WB&O@W® P H Q BWH
DQG 6SDP]JLQH

6R\%HDWADIXHOBVFRDFHQDGUHG GH/HSWLF
GH (VWX ®IHGLFLQ@IFDEWL HQ BB O RU@O D G U
PXGEQGRBRVWHULR IDPHBWERQ GHL YWL H\BHR
3XEOLTOQERGHPLVSRHPDURBRWWBILWR@ XGLWI
OXQGR EUHEURXUD Q@RI:RV X H LYWTH® [W U D QM
TXHUHGRHULPHQRR®PEUQ DXQIBRLRE. R AHI@ SR H VIE
HVWRVDOLBWHUQN QB ROH FWRIGILY) G IGMG L F
DP LGRS DV L R\QHWP DIVQ DW D K DIEQY F U LMWPXBS DR\ H
DFW XIDXQVW H UV $WB B R HGRIY X H CONDED H Q JRDW H
FXDQ@R/ LYK HKDEGBORW &L HRRGH O UK HD X F K DX
VH FRPSURPHWH FRPR FRQ WRGR

$OHIDGLYGRQGRQ L\D%ULWUNKEDYH® HU BHO
YU R Q W6SUIDLIQL O L Q/IXIFAKL O G KRR G L WBIXH Q A\
(QJOIDVXKES D Q LAHS X E O L \KK.MGJSRH VF RO O H RYRVR
$]D]HOGLWRADLDEHS TXLOHY IROOREHIEDOYHL
(GLWFRDIDDAHUR 3D G L DWW O WRKHRDOD QW \ UL FR
WKRX VLR MER®BRUUBRQG6KHDGWLIRDBRH)
KD¥EHHIHDWXEWBKIK QGDF&PE DO RO DIGHD U
SRHWOUXEQE®DULR@BH S H BXHEQ@W F CONF IURREBYD D@
/IDWBOHULFEUHJXODKDYXYSXEO LYRMERQVRF
PHGLD LQ ERWK ODQJXDJBDYRIG HANYMH W V|

J)DUUPEKVDL QD% HQJDOL $PHKUVRAXG BRMSDVVLE
DERXW FOLPDWH MXVWLFH SRHWU\ DQG

$OHH@D|DIDWD\RXQIRHWRBULIIDUDVKPLAKR\
ZULWRIQUS®E O Y QWK HPRINULRHP R UYSL U LUIWDED.
DQO®RQJLGIZRUNH IO HFRWYQHERU®E&DSHGVLOH
UHIOHFI\QB®QHHBRQQHFWRRIQD K HP RW LRKUR )
KHBRHWUK KRS HWR HDE MK LQRBP KWQRIHD Q L QWK
PD\ RQH GD\ VSHDN WR KHDUWV DFURVV Wt

OLJXHD@DVWURPD SRHWDQVSWR RIRHFKXY
DXWBH.LQBRDWQ-XDURFRUBP&RS&H6URQFH
3DULERE®EMDLFRDULOOR\ GHORHP D 3DR J DAL
3DOHVWLQDSUHVHQWDGRXQFLARUD QUDHFFL
0XQGLPROUD]D+DSXEOLFD@RYLVWRPYS R*UDQ
5HYLHZ +XHVR +%PHUR &DVD3D V \ /D &RO

6FRWVG BUYHI/XYHU JUB QBHQFH KLYRUKDEHF
ZLGHGXEOLVRBGSODFIREFRPPHQGHGQXPHU
FRPSHWLMQMX@VDQGUHODQ® HRREFROOH PW U
ZDVSXEOLVEK\HGEDFEHHW\Q $ WKLOG+RW M
IRUWKFRPLQJ E\ 6DOPRQ 3RHWU\ LQ

1L FRDDO I \E R UIQ® R Q W U HIDFOR PG HWIHER F W R U
SKLORVBWMKKER UE R @@ D X IKES D IEH IRUH W X
WRDQDGBKDSXEOLVKHMEYHOOBMWUDRUGYB®
3LB ZKRNXU@HRGS P LAK L F RIQYKID DPD\R D Q GR X
FROOH FRVE RIQWLLD F O X G1L\QUORIKY U DR QG K U R XM |
‘DVSPRXWHK]ZRX K L FEKR WKH F H )WUHH@R J V Z & DU
IRU[FHOOH@FRHWULQH[WR OO HPWIZTRKELHZ W K
6DJLWWD LR ENVX QJULMAFKHGX®KXE O L F D@L

$WPRW Q QJO Y\LK XDIUAVE X WL F LZJQ WOHUB/ H D F K KI
IRFXVRYFUHDWLIQRXJKW SURYRNGIQRP RSRV L
FKDQJHLVFXULRWRN[SORDUWW D UMHERX VLB Q
H[SDQGWR UDZLYD L QWLFRXIO SVPX[HBHGLBUHD
ZULWD@ISKRWRJUB®RRYRUNDEHHB[KLELDNE
SDURWS XECGAHFPRQVWUD@BXEQV FDIVQ & QW O O HU
WK#H LQFOXWKOHUEISUW OOHUXVHXRULHM®Q
7KHODVJRZOOR IBKRWRJUDSIKOX HEKB GW UMD
RIFRQVFLRXYRUEBOWNEWL YDLY®S LU LWEKDIRLU
FRQWL @)RHWR ONKURXJBHULPHQWQ &V RQUBA
IRURISURWSBIVWILIWZ DW P RWRUHDRRUBER SW P
ZRUN

/IXFLDYUDQRWYWLILQDRBUDQOYIHWKS8. +HWBHE
SRHWSD\PSKOHWY HDW LEJIID L QKW U D L3R HW3UAH \
GHSLMMLPMHVG LVWDQEFG R HOWW LPH W U DFHHSROHH
DSSHODUWRHWRBQGR@JIPDWXWFKHU VKHRQG
ODJD]LQH RQOLQH DQG %ODFN ,ULV DPR

% RUIQDOLIREREBMEBDEW QDZDUG ZL GBRIHIN
SKRWRJURSK B IUQDROR K3HQ L WEHAGD W KWR U HV L G
7RUR QADR D G DY R URII W HRJF X VRIQE LX U F D MWGHHEQ BVQ@
W KWR R W O H RYODHQOWK BVRHH J R WQ DRMRID'Y) G D Q J XID
WKHHQWZLQHPH @R HWDQ GV KRUMVRUKBE YIEHF
SXEOLVKWES6 &DQDGDDQBKVVEDLZD-RQJIRQ.
-DSDRQGXVWUBGLNVVHHNLIDSXEOLVKRUKLVLL
PDQXVF DIQIBNF X UUHDRUNLRGKLVHFREOBO OHR!
SRHWU\ DV ZHOO DV D FKLOGUHQ V ERRN



0\ QDPH LV 'XKD +DVVDQ
,PD \HDU RODOHVWLWKE
IURP *D]D

, PSDVV L RIDDRAKE X FD W UR G
DQ&H O SRW K 196HV RUKED U Z D
DWRSWXGEHQ® ROXQWB W
VRFZRO NHUG@O L E U,DYIHO Z |
EHOLHYWGSIR ZHUNQR Z O N
FKDQJH OLYHV
"HVSIORWH@ B U\WRKRR P IR X
V F K RARROUD | H WA H YHIUYHS, N H
VWXG\XQGRUKKDUGHR®QGL
DQGZDWFFHSWVDMIBRRQLY H L
R Q HQV K8 L Wsh\®D W E & Q R WIK
ADWDU GUHDRI FRQWLQRK\
H G X F D WIHEX L PG LOLIBIQ R G
GDVULYLBDFWEKLO GKHRRD"
JRQWKURXBBWYBLY P WL,
QRZP\ IDPLD® GDUWW U X J MO
WR VXUYLYH

, YIBOZDOR Y MG HDSR H WX
QHYKDGVKFR XU DVEU L WQW |
ZDUUH D OWW e W KR-QW RU L
,JIQRMH WK H®&R "W DW\ ZD\R
VW D\V Q@KW KH. G GROW KL V|
ZRUQBOLYLQJIWPX DSSURD
YHQW RXW P\ VWUHVV DQ
<R>¥D@HDRB SRHWKHUHWR-
ZDQWMWDEHLQHVWLFERQWI
OLEUMRUDRE@YKHURXZ D QWR X'
DVN PH EHIRUH \RX GR VI
, KD YRD Q1D Y R WZIW W/ARL VWY M
FKDOOHQEKQ RN XD Wi Z% XA,
KDG'R G/DORXU$G %D UJWH
3D O H V WIUQ MDEYS R HWQ 6 D\ D
OXUDWD WKH -DSDQHVH

'XKD +DVVDQ $0 6KDTDTL
'"HLU $0 %DODK 3DOHVWI

(be 9% Kb 3 Queiel!

7R P\ WR[LF ORYHU WR P\ KRPHODQG

7R P\ *D]D WR P\ -HUXVDOHP -HUXVDOHP

, ZLOO QRW VD\ HDVW QRU ZHVW

, ZLOO QRW WHDU \RX DSDUW WKH zZD\ WKH\ GLG

+HUH V D ORYH OHWWHU WR P\ WRUPHQWRU
'HDU SDOHVWLQH DOO 3DOHVWLQH
JURP WKH ULYHU WR WKH VHD

<RXU GDXJKWHU , DP GRQ W EH P\ VWHSPRWKHU

7LPLG , DP EHIRUH \RXU ORVVHYV
8Q\LHOGLQJ EHFDXVH RI \RXU VWUHQJWK

2XW Rl SODFH ZLWKRXW \RX
'"HYRLG IURP DOO JUDFHV EXW \RX

<RXU EORRG\ GD\V \RXU EORZQ XS KHDUWYV \RXlLl
'"UHZ P\ PRYHV KHDOHG P\ ZRXQGV VWUHQJIJWKHC

<RXU YLJRURXV VHD ZDYHV
5SHVRQDWLQJ LQ P\ PLQG
1RVWDOJLD DOO , IHHO
OHPRULHV DOO , WUDFH

0D\, VHH \RXU ORYH OLIH DQG OLEHUW\
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,Q WKH KXVK EHWZHHQ KHDGOLQHV , KHDU WKHP

&KLOGUHQ WUDHLRD &EX\UWDPV SDOHVWLQH

ORWKHUYV VWLWFKLQJ KRSH LQWR WRUQ VHDPVL DP VRUU\

J)DWKHUV SODQWLQJ ROLYH WUHHYV LQ VFRUFKWI—'#%%WéG NHHSV
IDLQJ \RX

:DOOV ULVH \HW VR GR YRLFHV

(FKRU WKURXJK DOOH\V DQG DFURVV RFHDQV L ZLVK WKDW \RXU

(DFK VIOODEOH D VWRQH FKLOGUHO FRXOG EH
(DFK YHUVH D YHVVHO Rl UHVLVWDQFH JLYHQ WKH FKDQFH

WR JURZ ROG
, SHQ QRW MXVW SDLQ EXW SHUVLVWHQFH
I1RW MXVW ORVV EXW ORYH HQGXULQJ
JRU HYHU\ IDOOHQ VWDU D QHZ SRHP LV ERUQ
/LIKWLQJ WKH SDWK WR OLEHUDWLRQ

L ZLVK WKDW \RXU
ZRPHQ JRW WR UDLVH
WKHLU EDELHYV

DQG FKDVH WKHLU GUHDPV
JURP WIKYHU WR WKH VHD

OD\ IUHHGRP IORZ XQERXQG
&DUU\LQJ ZLWK LW WKH VRQJV
21 D SHRSOH XQEURNHQ

L ZLVK WKDW \RXU PHQ
ZHUH DEOH WR SURWHFW
DQG QXUWXUH WKHLU
IDPLOLHV

L ZLVK WKDW \RX FRXOG DOO
EHFRPH ZKR \RX ZDQWHG
R Ao 3« RK DQG QHHGHG WR EH

L WU\ WR UDLVH P\ YRLFH

S5HDUGLQJ WKHLU SDLQ DIJDLQVW WKH VLOHQFH
'RARW EH WRR PRFKI DW SH EHFDXVH L NQRZ VLOHQFH LV
7DNH RYHU WKH VWUHHW FRPSOLFLW\

DQG L FDQQRW DJUHH WR VXFK HYLO
IDPLOLHY GHVWUR\HG ZKROH IDPLO\
OLQHV EXULHG LQ WKH UXEEOH DQG
EORRG DQG ERPEV

L FDQORWMWKRP WKLV FUXHOW\
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$ EORP®UEOH
QHV RQ D WUD\

LW V DQ H\H WKDW HVEDSHEWK HYHU\ QHZ DWURFLW\
WKH GHSWK RI KXPDQ FUXHOW\

IURP LWV SODFH
LQ D OLWWOH JLUO V KHDGYWRSV PH LQ P\ WUDFNYV

7KH YLROHQFH
FULPLQDOV

$Q ROG PDQ
ZHHSV IRU EUHDG R
WKDW ZRQ W FRPH

7KH DSDWK\
$ JLAKR KHDUG
KHU PRWKHU V JRQH
UHIXVHV WR EHOLHYH LW

E\ FKLOGUHQ V FULHV

DQG WKH EOLQG UDJH
RI SHRSOH ZKR ILQG ZD\V
WR GHIHQG WKH KRUURU

OD\EH WKHQ
WKH QLIKWPDUH
ZLOO HQG

$ ER\ ZKR V PLVVLQJ
DOO IRXU OLPEV
VFUHDPV DQG ZLJJOHV

%XW WKHQ

DV ZHOO

$ GHOLJKWHG IDWKHU
UHWXUQLQJ IURP WKH UHJBSvIHWO ZLWK QR VKRHYV

RWKHU VFHQHV FRPH WR PL®&H

RI WKRKR UHPDLQ XQWRXFKHG

UHPH P E H UMKRRQH
-DPHV %DOGZLQ RQFH VDLG

(YHU\RQH \RX UH ORRNLQJ L
LV DOVR \RX

7KH
7KH

RUSKDQHG
KXQJU\
RQHV ZLWKRXW OLPEV

7KH
$QG

PDUW\UV
WKRVH ZKR DUH OHIW

JHQWO\ SRXUV PLON RQWR By QRWhly H

ILQGV RXW KLV QHZERUQ WWRQWHG D EDE\ GRQNH\
ZLOO QHYHU JURZ XS

$ ODUJH JURXS RI
$ VROGLHU DGPLWYV VLW DW D WDEOH
VKRRWLQJ DW VWDUYLQJ sRRse\{W WKH UXEEOH
ZKLOH WKH\ ZDLWHG LQ OoLBRG FHOHEUDWH
IRU IRRG

SHRSOH

7KH RQHV ZKR GHFLGH
WKH\RQ W JLYH XS MR\

$QG WKRVH ZKR VKRZ NLQGQ
IURP WKH GDUNHVW RI KROH

$ ZRP@ FULHV DW D SURWHVY¥KH LQGLIIHUHQW

$QG \HW DQRWKHU MR XU QDO RWWEURNRERQGI G
LV PXUGHUHG DW RQFH

IRU VKRZLQJ ZKDW V EHLQJ GRQH

WR WKRVH WUDSSHG 7TZHOKMKMPDQV VHW VDLO

LQWGH WKDW SPROcap@wuL LQ D EREWW FDUULHV
IRRG

PHGLFLQH

KRSH
SHUKDSV

7KH DYRLGDQW
7KH EA\VWDQGHUYV
7KH FRZDUGV

$QG WKH EUDYH
ZKR FRQIURQW
LOQMXVWLFH KHDG RQ

7KH KHDOHUV
DQG
\HV

WKH PRQVWHUV
DV ZHOO



i+ v —N

6RM FLWLHYV DUH EHLJH LQ XQH[SHFWHG. ZOWRADPHADWH 'HFHP
+RWHO VKRZHUV VSLW JULW DQG OL]|DRBN VWLOO FDOO WKH )F
,Q WDLORUHG HFUX DQG IDZQ WKH SRCHEHPERIIHUHQW *DOLO
YRIXH XQGHU IO\RYHUV ZLWK VSHHG YYWQRWH LQWR %HWKOHKHP

6NLSV ILOO ZLWK VFUDS DQG KROORZ 6DWNHQW LV WULJJHULC(
6DQG GULIWY EHKLQG FKDLQHG HPEDVWN\XMHINDIW WKLV WLPH V
)OJV LQVLGH DUH IROGHG IRU DQRWKKEWRRERG\ EHOLHYHV U
ZKHQ WKLV VWDWH RI PLOG SDQLF SRYWHKRRWHWGHSHQGHQW

$W QLJKW FDUV KRZO DURXQG WKH YKk@WURPRQH FDQ FURVW
OLNH DQLPDOV LQ WKH ODVW FLUFXVpRQDEFPWWIKPH LI WKH\ DUH
7KH JDV WDQN VHGDWLYHV DUH ZHDYLRERIVHVVLRQ RI WKH FI
&KHFN SRLQWYV KDYH SRSSHG XS DW W& KOPKHQHFWHG WR D

(DFK PRUQLQJ
ZLWKGIDRRP DQG D VSULJ RI PLQW
IQ D JODVV RQ WKH FPWPGIHWL WNDHE\D H

+*DPPDG PDNHV P\ FRUBBPpG v WHDFKLQJ PH D

2Q PWLOO UHFHLSW KH Z
1DIDV PHDQLQJ EUHDWK

ZKHUH WD[L GULYHUV VWRS E\ IRU D ¥PRWGpo GHVLUH RU P

%DUEHUV UHFRQWHVW ODVW QLJKW VV\)%VYJEBQQHQGV RQ ZKHL

‘H KDYHQ W VHHQ D GURS RI UDLQ VLQFH (LG

':DWFK KRZ VRPH FLWLHV FDQ WXUQ WRaSRZsidb'deorcrom) um svp ram

DW WKH WRXFK RI D EXWWRQ

2YHU WKH ERUGHU D UHSRUWHU ILOHV WKH QHZV
UHEUDQGHG IRU XQEHOLHYHUV DV %%& 9HULILHG
6KH FDOOV D FORXG WKDW LV EHLJH D OLJKW KD]H
UDWKHU WKDQ DRKIGRNLQJ VKU

VXVSHQGLQJ SDUWLFXODWHYV RI UXEEOH
IOHVK VKRHV VWDHDRYV PHXOWPLQH
JODWWD\HUV FRPLF ERRNV NLVVHV ERQH
ELUWKGD\V OXOODELHV DQG SKRWRJUDSKYV

$ OLIJKW KD]JH OLNH D VXPPHU GD\ LQ (QJODQG
ZLWK OLWWOH PRUH WKDQ FULFNHW EUHDNLQJ RXW
DQG D SDXVH LQ KRVWLOLWLHYVY E\ WKH ERXQGDU\
IRU WHD DQG VDQGZLFKHYV

$ OLJKW KD]H WKDW KDV MDJJHG RQ UDZ
MDZHG UXLQWEH\BQW\ Rl HYHQ

ZLQG DQG UDLQ %H\RQG VWDOOHG
WUXFNV Rl IRRG DQG DLG

0 (36 A‘&AooAi
LP R WH 3DBMAQDQGHX

$ VKHOO JUDYH\DUG
DURXQG D VWRQH

VR PDQ\ KXVNYV

RI VR PDQ\ VQDLOV
WKH EULQGOHG

WKH WLJHU VWULSHG
WKH JUH\

30XFNHG WR WKUDVK
D WKUXVK EHDNV RXW
PHDW GURSV LW GRZQ
WKH HDJHU WKURDWYV
RI KHU \RXQJ

ZKR VZDOORZ
ZLWKRXW TXHVWLRQ
DOO WKDW LV RIIHUHG



3ee Jel e3 'Npel

$OD LV D 3DBMAMIDQ SRHMURP * D|D DG RH R WH ZIQHY R WH +DQBV8S 3RHW
&RP SHMIRQ 6KH Z DV SXTIG | URP EHGHDW \WH LXEE®! DI WAUDQ DIYAINA VKDWHLHG KHUKRP H IC
SDIDK ( YOFXDWG VR ( J\ SWZ W KHUP RIMHUDQS VMY | RUP HIFDOM-DW HQMKH GRZ ©HVIC
H BN WAMBMW Z IWRXWEDME WKW DQG Z W RQD @ WG DFFHW \R HOFDWRQ +HUERG I
KHDIR) EXWKHUKHDUNHP DIQVIQ* D] D Z KHUH KHUI DWHUWOY. DIWEHKIQG \WH ER(EHU

Rk—&— ' 0 a0

7KH\ DUH SHRSOH
WKHQ LPPHGLDWHO\ DIWHUZDL

, QRZ VWDQG RQ WKH HGJH RI WKLQJV WKH\ DUHMVERGL

$V LI , ZHUH D VKDGRZ ZDWFKLQJ LWV ERG\ IURP DIDU

$V LI , EHORQJ WR HYHU\WKLQJ DQG WR QRWKLQJ DW %\M%M/VME/IWHS RQ
, ZDWFK OLIH SDVV E\ OLNH D GLP OLJKW EHKLQG GXVVK/\VV]@IPXCYVR GHQVHO\

W LV ORXG EXW , FDQQRW KHDU
&URZGHG \HW QR RQH VHHV PH

(YHU\WKRQDBGWPH PRYHV

%XW LQVLGH , DP VWLOO OLNH D SRVWSRQHG IXQHUDO‘

$V LI WLPH SDVVHV RYHU PH QRW WKURXJK PH
$V LI , EUHDWKH RXW RI KDELW QRW GHVLUH

$ OLIH ZLWKRXW SXOVH

$V LI P\ VRXO KDV DEDQGRQHG PH

$QG OHIW PH WR FDUU\ RQ WKH UROH DORQH
, SUHWHQG WR EH KDSS\ VRPHWLPHYV

$QG VWD\ VLOHQW RIWHQ

, ODXJK VR , GRQ W FROODSVH
$QG , VPLOH VR QR RQH DVNV PH :KDW V ZURQJ"
, VWDQG RQ WKH HGJH QRW WR MXPS

%XW WR PDNH VXUH , VWLOO KDYH WKH FKRLFH
7R UHWXUQ RU WR IDOO

$QG LQ ERWK FDVHV , DP QRW DOLYH

(p «AU-

, KDG WKH PRVW YLYLG GUHDP
"KHUHHERWRK XV
VKDUHG D PHDO
: KHUH FDUHIXOO\ \RX DVNHG
ZKDW FDQ , EULQJ EDFN"
6R , UXVKHG WR ILOO D EDJ
ZWK IURJHQ PLQFHG EHHI
$QG LQ EHWZHHQ
ORRNLQJ IRU VRPHWHKIHWHIVHR/EH HYHU\ KRXU
, JHQWO\ QXGJHG -XWMRXJKVLPH
W V MXVW D OLWWOHRB@A® D KXUU\
+RZ GLG \RX JHW KHWHHYDW GRZQ
$ WUDLQ \RX EHDPH@DONHG IDFH WR IDFH
BWUHWFKHG IRU KRSEDWFKHG \RX ODXJK
(DN PDQDNHHVK
=DDWQG PKHHVH
,Q EHWZHHQ ZHDNHQHG WHHWK

DV WKH\ DUH
DFURVV WKH FRXUW\DUG

DYRLG IDFHV VWHSSLQJ RQ |
, WU\

QRW WR VWHS RQ IDFHV

QRW WKDW LW PDWWHUYV

WR WKHP

DQ\PRUH

VFUHDPV DUH PXIIOHG
IDUDZD\ VRXQGV EXW
WKH\ DUH QHDU DQG WKH\
DUH DOO DURXQG PH

WKHUH LV RQH RWKHU VRXQG
D KHOG SLDQR QRWH

VWURQJ DQG VWHDG\ DQG HPD
IURP EHWZHHQ P\ HDUV

P\ IDFH IHHOV YHU\ KRW
WKHUH LV EORRG RQ P\ OHIW D
EORRG RQ ERWK RI P\ KDQGV ¢
QR SDLQ

LV LW P\ EORRG

LV LW EORRG DW DOO

SHRSOH DUH ZDONLQJ YHU\ VO
RSHQ PRXWKHG DQG DLPOHVV
GXVWHG ZKLWH SDQWRPLPH R

QRW IDU XS WKH URDG

D KRWHO LV RQ ILUH

WKH IODPHV |IRU PLOHV DURXC
WKH RQO\ FRORXU

SHRSOH
ERGLHV

SHRSOH
ERGLHV DQG PH
VRPHEHUH LQ EHWZHHQ



JUMRVGH QxRVJIWRY GH P XUV J MRV CGH Si NBURV J UMRV GH | BUHV I UMRV GH P DGHIDV\ GH SIHGAUDV J UMRY GH OCUTR
JUMRV GH P XHEGNV GH FDP DV GH M@V GH FD] XHDV GH J DVRV\ GH SDSHBNV J MRV GH RBUHV TXH VH DUDQDQJ UMRV GH
KXPR

3DE® 3IFDVWR

JULWRY GHO WRUR GH VX EUXWDOLGDG \ RVFXULGDG GH OD GH XQ ERPEDUGHR
JULWRY HQ HO ERPEDUGHR HQ *XHUQLND 3D@BUDOHYWLAQ HRPXYERGL HQ
JULWRV GH OD O0DGUH FRQ KLMR PXHUWR HO FLHOR JULWDQGR HQ DGHPE£Q GH GRC
JULWDQGR HO SXHEOR YDVFR JULWDQGR HO SXHEOR SDOHVWLQR JULWDQGR

ORV JULWRYV HQ XQ ERP E D UEBRFE DAOH RU IORRVIJBGHWRY GH ODV PDGUHV \ VX SXHEOR
JULWDQGR

OD OHQJXD DILODGRB XQLW\D\WQIGAIRHMR-P

ORV JULWRV GH ORV RMRV ORV JULWRYV GH ODV Of£JULPDV JULWDQGR ODV O£JULF
ORV JULWRV GH ORV KLMRV PXHUWRV SRU HO ERPEDUGHR HQ *XHUQLND ORV HFR
JULWR

VRVWLHQH HQ VXV EUD]RV D VX KLMR \D PXHUWR JULWDQGR OD PDGUH OD PXMH
PXMHU DUURGLOODGD JULWDQGR SLGLHQGR UHVSXHVWDV D EDVWD GH JXHUUDV
PDGUHV SDOHVWLQDV PDGUHV YDVFDV PXMHUHV YDVFDV PXMHUHV SDOHVWLQDYV
HO EDVWD GH JXHUUDV JULWDQGR HQ ODV FDOOHV HO JULWR DUURGLOODGR JULYV
JULWRVLH X JULWRYV GH PXMHUHV JULWRV GH DODPHGDV JULWRYV GH £EUEROHV J
PDGHUDV \ GH SLHGUDV JULWRY GH DGRTXLQHV JULWRV GH PXHEOHV GH FDPDV Gt
FD]XHODV GH MLOJXHURV \ GH SDSHOHV JULWRV GH FRORUHV TXH VH DUDQDQ JUL'
KXPDUHGD

RMRY GHO QL3R JULWDQGR ORV JULWRV GH OD SXSLOD GHO QL3R PXHUWR HO QL3
SXSLOD HO QL3R PXHUWR YDVFR VLQ SXSLOD PXHUWR

\D QR SXHGH JULWDU JULWD VX PDGUH WRGDV ODV PDGUHYV

ORV JULWRV GH OD SDORPD GH OD SD] URWD GH @DVWBRLGWD UXWUDV ORV JUL
JULWRV GH PXMHUHV JULWRV GH SEMDURY JULWRY GH IORUHV JULWRVY GH PDGHUD
ODGULOORYV

OD FDEH]D DQWHEUD]R GHUHFKR \ DQWHEUD]R L]TXLHUGR GHO JXHUUHUR PXHUWF
ORV JULWRV GH OD PDQR H[WHQGLGD GHO JXHUUHUR PXHUWR ORV JULWRV GHO R
GH OD IORU

ORV JULWRV GHO &DEDOOR

ORV JULWRV GH PXMHU DUURGLOODGD PDGUH WDPEL«Q SDOHVWLQD WDPEL«Q
ORV JULWRV GH OD PXMHU GHO TXLQTX« PDGUH WDPEL«Q SDOHVWLQD WDPEL«Q
(XVNDGL GH OD WLHUUD DYDVDOODGD SRU HO IDVFLVPR

ORV JULWRV GHQWUR GH OD FDVD GH OD FDVD HQ OODPDV

HO DOPD GHO FD GR JULWDQGR DQGRIVGLFKDGD PDGUH JULW

VH LPSORUD XQ mMEDVWD GH JXHUUDV} PEV \ RWUR P£V \ RWUR JULWR \ RWUR JULW
OD PXMHU FRQ ORV EUD]RV DO FLHOR JULWDQGR ORV EUD]J]RV HQ DOWR JULWDQGF
VX KLMR PXHUWR \D QR SXHGH JULWDU HQPXGHFH VLQ HPEDUJR

JULWRV GH QL3*RV JULWRYV GH PXMHUHV JULWRV GH SEMDURY JULWRYV GH IORUHV J
SLHGUDV JULWRY GH ODGULOORY JULWRY GH PXHEOHV GH FDPDV GH VLOODV GH F
SDSHOHV JULWRV GH RORUHV TXH VH DUDQDQ JULWRV GH KXPR

VX KLMR PXHUWR \D QR SXHGH JULWDU HQPXGHFH VLQ HPEDUJR
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*URZLQJ XS

,GUHDGHG EHLQJ DVNHG
:KHUH DUH \RX IURP"

: KHQ , G VD\ 3DOHVWLQH
,G IDFH EODQN VWDUHV
VR WR KLQW , G VD\
7ZKHLU H\HV ZRXOG ZDQGHU WR WKLQN
,W V XQGHU /HEDQRQ

7KHLU EURZV IXUURZ

1H[W WR 6\ULD

BWLOO QR EHOO ULQJV

XQWLO , UHJUHWIXOO\ JLYH LQ

7KH SODFH WKH\ FDOO ,VUDHO
&ODULW\

"LVIJXVW ZDVKHG RYHU PH

7KDW V ZKDW LW WRRN"

7KH LQVXOW ZDV EODWDQW

7KH\ GLGQ W UHFRJQL]H 3DOHVWLQH
EXW UHFRJQL]JHG LWV FRORQL]HU

DQG ZKHQ P\ IDFH ILOOV ZLWK GLVJIXVW
DOO RI VXGGHQ , P WKH WKUHDW

+RZ PXFK DUW GR ZH KDYH WR LOOXVWUI
+RZ PDQ\ DQDORJLHV GR ZH KDYH WR FUHI
+RZ PXFK GRFXPHQWDWLRQ GR ZH QHHG
WR JHW LW WKURXJK WKLFN VNXOOV
WKDW FKRRVH WR ORRN WKH RWKHU ZD\"
YW , GRQ W FDUH , OO PDNH \RX IDFH F
, B®LQW \RXU KHDG WRZDUGV PH

DQG \RX ZLOO VHH WKH UHVLVWDQFH
ZRYHQ LQWR P\ LGHQWLW\

7KH FRXQWU\ QHDU -RH®BQ LI \RX SROLWLFLDQV ZHDSRQL]H LV

HYHQ LI \RX EOXU WKH OLQH RI JRRG DQ
DQG PDQLSXODWH WKH LIJQRUDQW

DV \RX VDWLVI\ \RXU JUHHG

DQG IHHG WKH EHOO\ RI \RXU EHDVW
ZKLOH NLGV GLH RQ WKH VWUHHW

DQG PRWKHUV FRQVWDQWO\ ZHHS

\HW VWLOOVIERBHWKR VD\ $OKDPGXOLODI
,00 PDNH \RX IDFH PH DQG VHH PH

VHH P\ FKLOGKRRG

+RZ , KDWHG WKHVH EDVHOHVV UHVWULF
WKDW UXOHG P\ OLIH

,FDQ W HYHQ JR WR -HUXVDOHP DQG SUD
XQOHVV L P SHUPLWWHG WR E\ D VOLS
DQG WKDW V RQ D JRRG GD\

, KDH WKDW , FDQ W YLVLW RXU EHDFK

EHFDXVH QRZ LW V P\ H\HEURZV WKDW IXUURZ4A DEVRUE WKH DLU RI WKH VHD
EHFDXVH , GRQ W WROHUDWH GLVUHVSHFW, KDWH WKDW WKH\ OLQH XV XS DW FKHFI

WV EHHQ \HDUV VLQFH WKDW

WXW 2FWREHU WK KDSSHQHG

<RX KDG \RXU WLPH WR UHIOHFW

DQG , P WLUHG RI WU\LQJ WR HGXFDWH

DQG UXQQLQJ WKURXJK DOO WKH UHDVRQV :

WR H[SODLQ KRZ LW V RXU VWDWH
EXW , ZLOO FRQWLQXH
HVSHFLDOO\ ZKHQ , VHH RXU IODJ

EXW WKH\ JHW WR URDP IUHH

,KDWH KRZ RXU SDVVSRUWYVY DORQH FDQ '
+RZ ZH FDQ WUDYHO WR FRXQWULHV YI
%XW RK WKH\ FDQ WUDYHO WR "

KLOH *D]DQV MXVW KDYH WKHLU VWULS
RU ZKDW LW XVHG WR EH

, KWH KRZ ZH NQRZ ORVV WRR ZHOO
NQRZ PRUH SULVRQHUV DQG PDUW\UV

SODVWHUHG RXWVLGH RI VPDOO FRPSDQLHWKDQ ZH GR JURRPV DQG JUDGXDWHYV
GDQJOLQJ LQ IURQW RI KRPHOHVV WHQWY EHFDXVH WKH\ WRRN RXU KXVEDQGV

EHFRPLQJ PRUH IDPLOLDU LQ FLWLHV
ZDYLQJ RXW RI FDU ZLQGRZV

DQG IXWXUHV DZD\
EXW PRVW LPSRUWDQWO\

RQ VWLFNHUV UHVWLQJ RQ VWUHHW ODPSV, KDWH WKDW WKH SRZHU RI WKH SHRSO
DQG SHRSOH ZDONLQJ ZHDULQJ NXIIL\HKV IVQ W GRPLQDWLQJ WKH SHRSOH LQ SRZ}F

YLGHRV RI IRONV TXHVWLRQLQJ SROLFH
DQG FDXVLQJ VFHQHYV

%XW HYHQ LQ \RXU DWWHPSW WR FRQWU
\RX ZLOO QHYHU JHW IDU

VWXGHQWYVY VD\LQJ WKH\ GRQ W FDUH DERXWREHLIQNH[BHOIOWMG FDQFHO RXW

WU\LQJ WR NLOO WKLV ZDU PDFKLQH
VWDQGLQJ WUXH E\ DQ\ PHDQV

6R , FRQWLQXH WR ZULWH

DQG SURWHVW

DQG VSHDN

<RX ZHUHQ W IURP KHUH IURP WKH VWDU
+RZ FDQ \RX FDOO \RXUVHOI D QDWLYH
DV \RX GUDZ QDWLYHV RXW"

<RX UH D ZDONLQJ FRQWUDGLFWLRQ
\RX UH GUDJJLQJ WKLY QDUUDWLYH RXW

EHFDXVH VLWWLQJ VWLOO GRHVQ W VLW ULBKW ZH OO QHYHU ZDYHU
<RX GRQ W VLW VWLOO GXULQJ D JHQRFLGHDQG ZH OO QHYHU GHVSDLU
DQG \RX ZRXOGQ W VLW EDFN LQ LQDFWLRQEHFDXVH MXVWLFH GRHVQ W FRPH IURP \

LI LW ZDV \RXU NLG RQ WKDW VLWH
, PHDQ FRPH RQ

DQG MXVW NQRZ *RG V YHQJHDQFH LV QH
DQG MXGJPHQW GD\

IRU DOO WKH RSSUHVVHG

ZLOO EH D EUHDWK RI WKH IUHVKHVW DL
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$FHSWDU« OD EHOOH]D FXDQGR OD SOD\D QR GHUUDPH PXHUWRYV
$FHSWDU« OD EHOOH]D FXDQGR WX PLUDGD QR LUUDGLH GRORU
$FHSWDU« OD EHOOH]D FXDQGR ODV EDQGHUDV VH FDLJDQ GHO FLHOR
$FHSWDU« OD EHOOH]D FXDQGR DSDUH]FDQ ODV GHVDSDUHFLGDV
$FHSWDHEKG@®H]D FXDQGR KD\D FXUD FRQWUD WRGD HQiHUPHGDG
$FHSWDU« OD EHOOH]D FXDQGR HO KDPEUH VHD XQD OH\HQGD
$FHSWDU« ODDBEHWHOHEODQFR GHO PXQGR GH FRORUNSG PTERI

/D DFHSWDU« GHVQXGD IUHQWH DO RPQLSRWHQWH GHVWLQR

$FHSWDU« OD EHOOH]D FXDQGR SHUGRQDU VHD X&%8Q¥B&/&FLPO RXGV RI GXVW DQG V

/D DFHSWDU« FXDQGR HO PLHGR OORUH DUUHSH%VEb%DFW SDLOW WKH DVKHQ VN\

6DOL GRVH GKXPBXHU SR
/OHYESGRVH ODV JDQDV UHSULPLGDV GH HQDPRUV\IIDITJH\/ZDLO RILWVLUHQV LQ WKH GLVW
GXHVVV ZLWK WKH FU\ RI VHDJXOOV

/D DFHSWDU« PDWHUQDO FXDQGR SXHGD YROYHU D ¥HU b PL DEXHOR LURQ DFWV L
$FHSWDU« OD EHOOH]D TXH WLHQH OR PRQVWUXRVE" " VWLON RI GHDWK

(O YDFFRQYAOGLD FXDQGR DJRQL]D

,QFOXVR DFHSWDU« OD EHOOH]D GH OD PXHUWH
$FHSWDU« OD EHOOH]D GH OD GHUURWD 2QOHDVROV PD\ EH JLYHO

‘H PL SDGUH OHMRV DQG UHDVRQV FDQ W EH H[SODLQH
'HO UHORM IXWXULVWD HQ HVWD LQIDQFLD URWD_ * = DOROH XOGHUVWRRG

/D DFHSWDU« HQ PL FLFDWUL] LQDEDUFDEOH 6R WKH KRUURU EHERPHY DUW

(Q HO HYSDQWR GH ORV VLOHQFLRYV FUXHO EXW SRWHOW

(Q PLV PDVFRWDV PXHUWDV $UW WKDW HQWHUV DQG H[LWYV

(Q HO IUTR HQ ODV FDWEVWURIHV WKH H\H¥ KLOE

/D MSSWDU« HQ HVWH GHOLULR PR WKH PRP HOWVKWRPSRAROR U
'LVSXHVWD D VHU OD OODJD HQ OD QXEH DPROJ WKH EORENV RI D VKDWWHU
(O XPEUDO DWHQWR DEDQGRQDGR W VD GLH FDVW WR\ YDO

3HUR DQWHV GHEH SRQHUVH GH URGLOODYV D WLQ\ DPEXODOF

6DFDUVH ORV HVWLJPDV GHO URVWUR D ELW EDWWHURG EXW ZKROH
&DPELDU VX FRQFHSWR GH OR HVW«WLFR ORWKLOJ LV PLVVLOJ

%DUQL]DU GH FHIJXHUD OD DPELFLuQ 1RZ KLV H\HV DUH VSDUNOLQJ
$QWHYV HOOD KDEUE£ GH PLUDUVH DO HVSHMR D KLOW RI D VPLOH LV SODILQJ RQ
'"HVWURQDU D ORV SVLFuSDWDYV

ZKLOH KHVDWOADKWY RQ D VWDLQ RI
3RQHUOHV URVDV D WRGDV ODV HVFRSHWDYV GLOXWLOJ LO WKH JHOWOH UDLO
$XWRQRPEUDUVH UHTXLVLWR HVHQFLDO HQ ODV E&(@DE\{_'DXW\ UHY LY dy
7H DFHSWDU« EHOOH]D

« ] GHVSHUDWH DQG JUXHVRPH
&XDQGR ORV SEMDURV QR VH FDLIDQ GHO ILUPDRHOWR \ /0 1ivy wuxH

: -~

&XDQGR WRGRV ORV QL*RV WHQJIDQ DUFR ULV HQUORW MRV v\ 0o unbG) ULvLOd L
&XDQGR FRQRFHU HO PXQGR QR VHD XQ GHOLWR | \on i’ cli v ki LY VHDUFKLG
< VH UHJDOHQ D ERUERWRQHV SDVDSRUWHV LQWHUQDFLRQDOHYV
(QWRQFHV PH YHVWLU« GH WL GH SLHV D FDEH]D
6DOGU« D UHFRUUHU WXV PRGLILEDFLRQHV
OH SHUGHU« HQ HO UXPRU GH OD WDUGH
(Q ODV FDUFDMDGDV GH ODV YLHMLWDYV
6DOGU« FDUJDGD GH WX HVHQFLD EHOOH]D PDOKXPRUDGD
OLV PDQRV HVWDUEQ LQWDFWDV GH WLHPSR
< DV~ IXJD] H LODGHEXDGD

6HU« KXPR HVFDUFKD HQWUH SDODEUDYV

SKLORVRSKHUV JRW LW ZURQJ
GLJJLQJ IRU PHDQLQJ QHYHU KDV |
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| /DUJD DJRQ DURQDERWUL] GH Y HQI@R\DPMR PXQGR
P (VWHFKR GH LQMXVWLFLDYV
P ,QWHUYDORPG®LIRMW HU
P 6LJQR GH H[FORBROLMALBH FRPR HQ
C'HQGH OD KXPDQLGDG
c'IQGH

EE 1Ko xA°

, VD\ D SUD\HU IRU WKH ZHDN

0b\ VWUHQJWK ULVH LQ WKHLU ERQHYVY OLNH PRUQLQJ OLJK
, PXUPXU D SUDVWKWHJKRQJU\ LQ GLVWUHVYV

0D\ WKHLU EHOOLHY EH ILOOHG DQG WKHLU GLJQLW\ UHVW
, FU\ D BWDRU WKRVH ZKR ZHHS

0D\ VRUURZ GU\ IURP WKHLU H\HV OLNH UDLQ DIWHU GURXJ
, RITHU D SUD\HU IRU WKH JULHYLQJ

0D\ FRPIRUW ZUDS B URBRMKBW PV

, OLIW D SUD\HU IRU WKH GLVSODFHG

0D\ WK ILQRRWOXVW VKHOWHU EXW D SODFH WR EHORQJ

, NQHHOSUD\HU IRU WKH QDPHOHVYV GHDG
/HIW LQ VKDOORZ JUDYHV DQG IRUIJRWWHQ ILHOGYV
0D\ WIKIHVRXOV VRMNVAKIHFRUHHVWLOO EUHDWKHYV

, ZKLVSHU D SUD\HU IRU WKH RQHV ZKR UDLVH ZHDSRQV
0D\ WKHLU KDQGV JURZ KHDY\ ZLWK UHPRUVH
$QG WKHLU KHDUWYV VXUUHQGHU WKH ZDU ZLWKLQ

$QG , VD\ D SUD\HU

JRU WKH VDLW HQNWU ¥

7KRVH ZKR VHH DQG WXUQ DzZD\

KREULGOH WKHLU WRQJXHV

'LWK WKH WZLVWHG FRUGV RI FRQYHQLHQFH
0D\ WKHLU VWLOOQHVYVY EH EURNHQ

0D\ WKHLU KHDUWYV LJQLWH ZLWK WUXWK
$QG PD\ WWRHP\H WR NQRZ

7K\ WRR DUH FRPSOLFLW

,Q WKH ZRXQGV RI WKLV ZRUOG
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, UHPHPEHU ZKHQ WKH ILHOGV ZHUH RQ ILUH
-XVW GRZQ WKH ODQH 6R FORVH WR KRPH

, VDZ WKH IHDU IOLFNHU LQ P\ FKLOGUHQ V H\HV
:LOO LW UHDFK XV" :LOO LW KXUW XV" :LOO LW EXUQ RXU KRXVH"
1R , WROG WKHP 7KH ILUH ZRQ W UHDFK XV 2XU KRPH ZLOO EH VDIH

, ZRQGHU LI WKRVH RWKHU PRWKHUV VD\ WKH VDPH WR WKH IHDU LQ WKHLU FKLOGU
DV ERPEV IDOO GRZQ DURXQG WKHP OLNH VSULQJ UDLQ

/I DWHU ZH VWRRG E\ EODFNHQHG WUHHV E\ KHGJHV UDYDJHG
/IRRNHG DFURVYV RRBHKVEDVN JQRZ VFRUFKHG

7KH\ OO JURZ EDFN , WROG WKHP 7KH DQLPDOV DUH VDIH DQG ZLOO UHWXUQ
7KH WUHHY DQG KHGJHV ZLOO EORRP DJDLQ 7KH JUDVV ZLOO VZD\ LQ WKH ZLQG

, NQRZ WKDW OLPEV DQG EXLOGLQJV GRQ W JURZ EDFN , NQRZ WKH GHDG FDQQRW |

7TRGD\ ZH VWRSSHG LQ TXLHW DZH WR ZDWFK WZAHOKNMUHY LQ IOLJKW DFURVV WKRVH
ODUFK PDG PLG ILJKW /XVW GULYHQ EXFN XQGDXQWHG E\ WKH EORZV RI WLUHG EX
%RWK XQDZDUH RI RXU H[FLWHG H\HV DV ZH VWDUHG IURP PHDGRZ V HGJH

‘H WRXFKHG WKH FRRO WUHH EDUN KHDUG EODFNELUG VRQJ

DQ¥DZ WKH VSDUURZV GDUW IURP VN\ WR KHGJH

‘H WUDLOHG RXU ILQHHYKDW K URMIHKOWBEODGHYV RI ZDYLQJ JUDVYV

WKDW VSUXQJ IURP DVK ULFK HDUWK UHELUWKHG IURP UHPQDQWYV RI LWV ILHU\ SD\

$QG ZKDW LI DQ\WKLQJ PLJKW JURZ IURP WKH IODPHV DQG UXEEOH RI WKDW ILUH W
2Q RXU ERPH P\ FKLOGUHQ JDWKHUHG VWLFNV DQG IDOOHQ OHDYHYV

DQG , IHOW VHFUHWO\ UHOLHYHG WKDW DOO P\ KRSHIXO ZRUGV RI VXUHW\

KDG QRW EHHQ ZURQJ

%XW ZKDW Rl DOO WKRVH RWKHU PRWKHUV" 7KHLU FKLOGUHQ V IHDUV QRZ TXLHWHC
EHFDXVH WKH\ UH JRQH
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$ EXGGLQJ EXEEOH RI D JLUO VPLOHV DV VKH E U H I.'% IF—'LVNF%%'EEPHV D FHPHWHU\
LOQWR FUXPEOH WR PDNH SDVWU\ EXW KHU ZRUOG V$EéH9é8\7{lDO EHERPHV D PRUJXH
XQGHU ERPEV VR VKH PDNHV GR ZLWK ZKDW VKH FDQ’A)OHVF DPN—||_\|/DVODXJKWHUKRXVH
FUHDP IRU ILOOHU :KR NQRZV WKDW VWDOH EUHDG%HFRPHV DQ RVVXDU\

PLIKW KDYH EHHQ JURXQG XS DQLPDO IHHG EXW DW')P\)_{I\PYB/ WKH H\HV

LWV PRUH SDODWDEOH WKDQ UHEDU DQG UXEEOH $QG GXVW LQ WKH PRXWK

$ JDOH RI ZL%G EORZV LW DOO I
6KH UL SV FDUGERDUG WR VWRNH ILUH LQ D VWRQH DQG FHPHQ

VWRYH QHVWOHG VRPHZKHUH EHWZHHQ VXUYLYRU F %JH ZLOO EH QR VWXPEOH VW
EDFNGURSY DQG DGGV GURSV RI UHG G\H WR WKH JIS'E&'E'J Q\IVKI\-{WQGUHGV RI WKRXVDC
EXWWHUV XS WKH SDQ IRU WKH OD\HUV RI KXPEOH 1R UDLOZD\ SODWIRUP PHPRULD

5XEEOH DQG FUXPEOH DOO OHYHOOHG VKH voLcHvV WRFHSYWi{SPUWHG
Q VR SRV iRk soD\LOJ

[0 e 01N Da¢ EVTZQ 0C WG SEXUY VREl VIVEo00 sLpp 1O 0 EURNIG Ly
Q Q Q l%ly)yV\QXlP I-J\’-II WKH GHDWK FDPS
MXVW JORZV EHUIKWWOW@G LK ZLWK OLJIJKW 7KDW ZDV WKHLU KRPH

OHTi ¢ €& €& €&6NaediYQy”

$PD]LQJ DPD]JLQJ DPD]LQJ $ PDVWHUIXO NXQDIDK

WKDW FDQ W EH EHDW VKH VD\V DQG LW ZRQ W EH EHDW

1RU VKH QRU KHU SHRSOH QRU KHU /DQG

7KH EODVWHG UXEEOH ZLOO PL[ ZLWK WKH EXWWHU R9 «\K HAdXI D L W K

DQG EH UHEXLOW DQG EHDXWLIXO EDNHG EULFNV PDGH EURZQ

E\ WKH VXQ DQG WKH UHG RI ZDQWRQO\ VKHG SRSS\ EORRG

7KH RSHQ PDOOV ZLOO IDOO DQG WKHVH EDWWHUHG NKk®Y pUH VR PDQ\ RXU GHDG
ZLOO SOD\ LQ WKH ROG KDOOV RI WKH DQFLHQW FLW\7 7KL ¥ EFGLREHU XV

EXEEOH RI D JLUO ZLOO PDNH NXQDIDK ZLWK UHDO FUHRAKRXW UHVHQWPHQW 7KHLL
DQG FKHHVH DQG KHU GUHDPV ZLOO VRRQ RQH GD\ WU¥Q\LZWFHyL WH 7KHLU ODVW EUH

VZHHSV WKH UXEEOH

RIl RXU VWUHHWY I RQO\
ZH KDG PRUH WKDQ VKDGRZYV
IRU KRY

‘H KDYH OLWWOH VOHHS

OHIW IRU GUHDPV QRZ

ZH GUHDP LQ ILWV DQG VQDWF
ZHFDQQRW DIIRBEGOLYLRQ

ZH GR GRWH WR EOLQN

:H FURZG RXU GHDG LQ RXU H\
VRENHWYV EHJ WKHP WR UHVW
IRXYV

‘H KDYH ORVW FRXQW

RI WKH GD\V HYHQ GHDWK
KDV ORVW FRXQW 21 RXU GHDC
WKRXJK ZH KDYH QRW IRUJRW!
D VLQJOH QDPH
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7KH\ ZRQGHU ZKR RZQV WKH ODQG ° —® e’y

, WHOO WKHP LW LV WKRVH ZKR ZHUH ERUQ(DQC EUHSG

ZKR IOHG XQGHU GLUH FLUFXPVWDQFHYV

KR ZHUH IRUFHG WR IOHH DQG FKRRVH ) RUO RVDE $EX 7RKD DQG 5H DOV OUHHU Z Wk

EHWZHHQ OLIH DQG VHFXULW\ DSR®J IHV\R & KUV YDQ: \N

RU VXIITHULQJ DQG LPPLQHQW GHDWK

W LV WKRVH ZKR SODQW ROLYH WUHHV

DQG VXVWDLQ WKHP WKURXJKRXW JHQHUDWLRQV

W LV WKRVH ZKR SURWHFW WKHLU ROLYH JDUGHQV

ZLWK HYHU\ ILEUH Rl WKHLU EHLQJ 7KH\ DWWDFNHG XV ZLWK VOLQJVKRWYV
W LV WKRVH ZKR KROG WKH NH\V WR 7KHLU YHKLFOH DSSURDFKHG XV LQ D VX
WKHLU JUDQGIDWKHU V KRXVH LQ 6KHLNK -DAKyID&DV D WHUURULVW SRVLQJ DV D MR
W LV WKRVH ZKR ZHUH ORFNHG RXW

DQG DUH G\LQJ WR UHWXUQ 7KH\ WKUHZ VWRQHY DW RXU WDQNV
W LV WKRVH ZKR G UDWKHU GLH WKDQ WR dKb¥H KRPH ZDV D IURQW IRU FRPEDWDC
HYHU\WKLQJ WKH\ YH HYHU NQRZQ :H GLG QRW NQRZ WKH\ ZHUH DLG ZRUNH

‘KR ZRXOGDIQWHKWOR JR EDFN WR WKHLU KRPHID YORUHG ZHDSRQV IRU WKH HQHP\

.l RQO\ WR ZDON WKH OLYHO\ VWUHHWYV RI 50 DO0EOBIOW WXQQHOV XQGHU JUDYH\DUC

7R URDP WKURXJK WKH ROLYH JDUGHQV RI -AKH\QWXUQ KRVSLWDOV LQWR ZHDSRQV (

7KRVH ZKR RZQ WKH ODQG DUH WKRVH ZKR

IHHG WKH VWUD\ FDWV DQG WKH KXQJU\ ELUGV

W LV WKRVH ZKR WUHDW WKH LQMXUHG GRJV

TXHQFKLQJ LWV WKLUVW ZLWK WKH ODVW GURKLY| YihKLF@ W ERY KDDMHRQW IRU JUDYH
7KH\ WKUHZ WDQNV LQWR ZHDSRQV GHSI

7KH\ ZRQGHU ZKR RZQV WKH ODQG ‘H GLG QRW NQRZ WKH\ EXLOW FRPEDWD

, WHOO WKHP

,WQRWKRVH ZKR GHVWUR\ DQG SLOODJH 7KH\ WXUQ KRPHV LQWR VOLQJVKRWYV

,WQRWKRVH ZKR VWHDO DQG SXUJH ‘H EXLOW WXQQHOV IRU WKHLU DLG ZRU
,WQRWKRVH ZKR ERXE® QG 6KH VWRUHG KRVSLWDOV IRU WKH HQHP'
WQRWKRVH ZKR OLJKW ILUH WR WKH HDUWK

EXUQHQHU\WHIQWKHLU SDWK 7KH\ DWWDFNHG XV LQ D VXVSLFLRXV PD

W QRWKRVH ZKR UDLQ WHUURU IURP WKH VNIKH\Y DSSURDFKHG XV DV D MRXUQDOLVW
7KH\ GLG QRW NQRZ ZH WKUHZ ZHDSRQV
TRVH ZKR RZQ WKH ODQGUMNEKXMDKGRVH ZKR
ZKRSUHVHUYH DQG VDIHIJXDUG WKHLU KRPHODQG
DQBYHU\WKLQJ WKH\ YH HYHU NQRZQ
7KRVH ZKR RZQ WKH ODQG DUH WKRVH ‘H ZHUH WHUURULVWYV DWWV DV FRPED
ZKR ORYH WEKRODQ&W IRU WKH ODQG 7KH\ EXLOW WXQQHOV WR VWRUH ZHDSR
DQG IRU WKH IUHHGRP RI WKH RSSUHVVHG 7KH\ GLG QRW NQRZ ZH DWWDFNHG VOLC
RQ WKH ODQG
7HHLU KRPH ZDV D IZRQNHIRW DLG

7KRVH ZKR RZQ WKH ODQG DUH WKRVH ZKR Vvih\DWRBRDFKHG/ WRABDDNVDQWYV

WKH\ EHORQJ WR WKH ODQG 6KH WKUWRQHY DW WKH HQHP\
DQQRWKDW
WKH ODQG EHORQJV WR WKHP ‘H ZHURIX@DOLVWY LQ D VXVSLFLRXV PDQ

2XU YHKLFOH ZDV D ZHDSRQV GHSRW
2XUDWNV WXUQ KRVSLWDOV LQWR JUDYH
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&RP R YDUDGR HQ® QHYH 3RUHVR DOSHTXH R UH XJIDGR MUR TXH DFDEL
GH DSDUHFHUPXHWR \ FRIJHDGR HQ XQ@ ]R® PRQM RD |RQMI L
TEDQGHWD \H G SXHGH DFX% DUHOGRP EUH GH RAR GH @V VRERBV I DQABA
GH @ WDIHGD MUD $\@Q ( Q@ | RRJUDI-B DSDUHFH MQR D GRV DGXGR
LJ XD® HQM DQ QP RV \RGRVDSHDV YHWIERY

(@ XQER ,QMIDFIRDO

/D '"RORURVD IUHQWH GH PDUILO DPEDULQR
TXH JRWHD PHODQFRO DV \ VHPDQDV VDQWDYV
GH SDORV FHUDV \ WDFRQHV

OD GRORURVD SDWLWD GH VDQJUH

GH SHOR \ KXHVR VH HOHYD HQ HO DLUH
GHEDMR GHO SLMDPD GHEDMR GHO HVFRPEUR

GHEDMR GH ORV W¥%“QHOHV GH ODV GHVSHQVDV LPDJLQDULDYV

GH ODWDV GH FRQVHUYD H[LVWH XQ SXQWR
GLVWDQFLD HQWUH HO UXPRU GH OD QRWLFLD
\ HO LQILHUQR XQD IRUPD GH HTXLOLEULR
GRQGH QR KXHOH D KXPR HVWR\ PX\ OHMRYV
WRGDY D D NLOpPHWURYV D D*RV OX] HVWR\

HQ UHDOLGDG OHM VLPRV FRPR WXPEDGD HQ OD DLiﬂéQ)D
1

9.0.3.0

GH OD SOD\D LQXQGDGD GH OX] VLQWLHQGR HO IU R

HQ OD SLHO GHO PHGLRG D DWOEQWLFR TXH EHVD
FRQ UXLGR ODV HVTXLUODV GH ODV FRQFKDYV
ODFHUDFLRQHV TXH HVSDQWDQ \ DWUDHQ

D ODV JDYLRWDV

KDXQ QL3R HQ OD EROD GH FULVWDO \ QLHYD
VH DIDQDQ ORV FRPSDVHV GLPLQXWRYV

HQ FUHDU F UFXORV VREUH HO FDPSR
KDVWD TXH HO RMR DUGH GH EODQFXUD
QLHYD \ HO YLHQW RR AD® KIRDJ G]R /W L

ODV SLVDGDV ORV £UEROHYV

®YV WRUQD SLHGUDV ORV SLHV SLHGUDV
OR®HGRV SLHGUDV UDPDV VHFDV

\D PRQWHFLOOR GH QLHYH

7KH\ FODLP YLFWLPKRRG
WKH\ FODLP JRGULJKW
WKH\ FODLP SUHFLVLRQ
DQG VHOI GHIHQFH
ZKLOH UHMRLFLQJ

WKH GHDWKIORIUHQ

7KH\ FODLP SUHMXGLFH
WKH\ FODLP ELDV

WKH\ FODLP LW V JLYHQ
WKDW WKHVH HYHQWYV

ZHUH HQWLUHO\

WKH IDXOW RI RWKHUV

, GRQ W NQRZ DERXW \RX
EXWP GHDI
'HDI WR WKH ,")
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JLNH D JKRVW

VWKH ZDONYV

VWDONYV

WKURXJK WKH VFKRRO
IODPHV VHDULQJ

KHU ZKROH IDPLO\

DV VKH FDQ GR
QRWKLQJ

WR VDYH WKHP

/LNH D JKRVW
VKH OHDYHYV
1R WUDFHV
OHIW

% XW

/ILNH D JKRVW

WHLU VSLULWYV ZLOO OLYH RQ
KDXQW WKH VDQG DQG URFENYV
VHD DQG DLU

DOO RI WKHP

UHPHPEHULQJ

WKH QREOH RQHV

ZKR OLYHG DQG ODXJKHG
KHUH

EUHDWKHG WKHLU ODVW
KHUH

GHSDUWHG ZRUOGO\ OLIH

Rl KHU VLEOLQJV DQG PRWKHU

HIFHSW
VNHOHWRQV

DQG FKDUUHG UHPDLQYV

/ILNH D JKRVW

WKH\ ZLOO
HYHQWXDOO\ YDQLVK
I[IURP KHU PHPRULHYV

PRYLQJ RQ

WR D UHDOP HWHUQDO

IDU NLQGHU

WKDQ WKLV FUXHO

FRORQLVHU GRPLQDWHG ZRUOG

/[LNH D JKRVW
WKHVH LPDJHV ZLOO OLYH RQ

IDGLQJ ZLWK WLPH V HQ&Q W/KHPIHOHIFRV

DV VKH JURZV

LIVKH JURZV
RXWOLYHV

WKLV JHQRFLGH

WLV HUDVXUH

RI D SHRSOH

DOO

IRU D VWULS RI ODQG
VR SULJHG

RIDOO ZKR ZLWBRVVHG
EXW FRXOG GR
QRWKLQJ

WR VWRS

WH PDGQHVV

E\WMHVH GHYLOV LQ VXLWV i

NOb i

+ROGLQJ \RXWKIKQWKHT XLUHG LV D FLQFK
EXW WU\ WKH VKDPH RI VZDOORZLQJ \RXU
IRU IHDU RI KDYLQJ ZRUGYV WXUQHG LQ \R)
, VLW PXWH EHIRUH VL[ H\HV $QG D FORF!
'KHQ DW ODVW , FRPH WR LW V WR UHFRX
D WDOH RI WKH QLJKW EHIRUH WKH PRPH
GXULQJ ZKLFK , QRWLFHG KRZ RXU \RXQJ |
VR IXO0 RI IXQ DQG OLIH DQG SRWHQWLDGC
KDG IROGHG KLV ORZHU DUP XS DQG LQ
WR KLV FKHVW VR WKDW QRZ KLV XSSHU I
DSSHDUHG WR HQG DW WKH HOERZ

$QG , FRXOGQ W VWRS WKLQNLQJ DERXW
WKUHH WIRKIRXWDQG FKLOGUHQ MXVW OLNE
ZKR XVW&HBDEOH WR GR WKDW WRR
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$IWL-XDQ) HISH +HUHDY * RVBX\K WHYNRQS P HUEL '"HDU $, VHDUFK ELEOH IRU ZKDW ORVHYV Z
) WEEQHGIQEBENGXH: ZKDW ZRXOG 3HWHU 3DXO DQG 0DU\ VLQJ

'"HDU $ ZKDW ZRXOG 6HHJHU VD\ ZKDW ZRXOG 0/.

3OHDVH UXQ WKH SHDFH SURJUDP
WKH ZRUOG SHDFH SURJUDP
VWRS WKH ZDU SURJUDP

7KDQN \RX $,
IRU WKH SUD\HUV WR WKH 8NUDLQLDQ JRG
ZKRVH QDPHV , ZRX0OG QRW RWKHUZLVH N

» NQRZ \RX DUNFRM@J WKH VLWXDWLRQ 'LNLSHGLD ZKDW GRHV *HQH 6KDUS VXJJH'

» NQRZ \RX XQGHUVWDQG VRPH 'KDW GRHV 6FKURGLQJHU V FDW VHH"

RI ZKDW ZH DUH VD\LQJ ‘"KLFK WDFWLEFV GH HVEDODWH ZLWKRXW F
, NORZ RXU SKROHV DUH RXW RQ WKH VWUHHWV

ZRUOGZLGH 30HDVH $, UXQ IDLO VDIH

30HDVH $, VFUDPEOH QXFOHDU FRGHYV
<RX RIIHU PH SKRWRYV G KRUURU

SURIHVVLRQDO SKRWRV RI ZRPHQ LQ WUDGLWLR(SDO KHDGGUHVYV
DV LI WKH\ KDYH WLPH WR SOD\ GUHVV XS 5XQ QRQYLROHQFH

ZKLOH IOHHLQJ 5XQ SHUPDQHQW VKXWGRZQ QOXNHV

DV LI WKH OLJKWLQJ LV WKDW JRRG 5X0 XSF\FOH ZHDSRQV LQGXV WU\
LQ WKH EXQNHUV (PSW\ FDFKH

<RX RIIHU XV YLGHRV RI ZRPHQ V SROLVKHG QRLOY ;x5 MXVW WUDOVLWLRO
GHPRQVWUDWLQJ KRZ WR GULYH DEDQGRQEGWRANY 0 HOHUI\ GHVEHOW

5XQ IUHH]H VWROHQ DVVHWYV
5XQ UHWXUQ VWROHQ ODQG
(PSW\ FDVK

6LUL KRZ GR \RX VWRS D ZzDU"
+H\ *RRJOH KRZVO®WRBRX&ROG :DU ,,
25 :RUOG :DU ,,, 25 $UPDJHGGRQ "

3DUDOOHO SURFHVYV
QRQYLROHQW ELOOLRQDLUH GLVWULEXWL
DQG XQLYHUVDO EDVLF LQFRPH

$OH[D HQG DOO WLPHWHBOO ERPE ODXQF
DOO PLOLWDU\ GHSOR\PHQW
30OHDVH $, VFUDPEOH LQYDVLRQ

VFUDPEOH GRPLQDWLRQ .LOO ELRORJLFDO ZHDSRQU\
UXQ GHFRORQL]DWLRQ 5XQ FKHPLFDO ZHDSRQU\ GHWRJ[LI\

DW WKH KHFN UXQ ZRUOG IRRG GHWRIJL

30HDVH 7LN7RF VLQJ RUSKDQV WKH OXOODEkHWH JRW WLPH UXO JOREDO PHOWDO K
WKHLU PRWKHUV LRQXYWHR) R/KHP 'HEXJ VSHFLHVFLGDO WHQGHQFLHV
W ZRQ W WDNH WKDW ORQJ WR ORRN WKHR XS & irpUEROL]H

5HUXQ GHFRORQL]H
30HDVH ZK\ DP , DVNLQJ \RX SOHDVH (PSW\ FDFKH
, NQRZ ODVW WLPH , SUD\HG WR WKH XQLYHUVH WR P\ VHQDWRUYV
DQG VRPH ZDUV GLG H?G EXW VR VORZO\. ey ) vRWLQJ PDFKLOQH
DQG EHIRUH WKDW WR *RG WKH )DWKHU 35 5 650H0 SUREHVY

WR QR DYDLO OH SHUVRQ RQH YRWH
$QG WKLV WLPH LV RXU RQO\ KRSH \RXU VLQJX%QUhWkQWBOO Y RWHY

DO 5HUXQ SHDFH WUXH GHOLEHUDWLRQ
" "

5XQ SHDFH IRU \HDUV
+DO"
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QL VA

, GR QRQRZ KRZ LW IHHOV 7TKHUH LV QRWKLQJ , FDQ JLYH \RX
WR FDUU\ \RXU FKLOG V ERG\ LQ D EODQWKDW \RX KDYHQ W DOUHDG\ EXLOW
EHFDXVH WKH DPEXODQFH ZRQ W FRPH ZLWK EDUHDRBQEYLVWHUHG KHDUWYV

, GR QRW NQRZ %XW , JLYH \RX WKLV
KRZ WR FKRRVH EHWZHHQEUMDG DQG PBIZLWQHVYV
EHWZHHQ VLOHQFH DQG VFUHDPLQJ $ SHQ WKDW ZLOO QRW IOLQFK
$ YRLFH WKDW ZLOO QRW VRIWHQ WKH HG
%XW , GR NQRZ $ WUXWK WKDW ZLOO QRW IRUJHW \RX

ZKDW LW LV WR ORYH VRPHRQH VR PXFK
\RX G VKLHOG WKHP ZLWK \RXU RZQ VNIZ&EH\ PD\ NLOO \RXU ERGLHV
$QG , NQRZ ZKDW LW LV WR ZDWFK WKH 7ZRUD D\ WXUQ \RXU FLWLHV LQWR FLQGH!

WXUQ WKH SDJH %XW \RXU VSLULW
EHIRUH \RX YH ILQLVKHG WKDW UHIXVHV SLW\
\RXU ILUVW VHQWHQFH WKDW SODQWYVY ROLYH SLWV LQ VFRUFKHG
WKDW VLQJV OXOODELHV ZLWK QR URRI O
YRUJLYH PH \RXU VSLULW LV XQWRXFKDEOH
IRU OLYLQJ LQ D SODFH
ZKHUH \RXU GHDWK LV GHEDWHG <RX DUH QRW UXEEOH
OLNH SROLWLFV <RX DUH UHVLVWDQFH
"KHUH \RXU KXPDQLW\ <RX DUH QRW YLFWLPYV
LV D VXEMHFW RI RSLQLRQ <RX DUH YHUVHV VWLOO EHLQJ ZULWWHQ
"KHUH PRXUQLQJ
LV FDOOHG ELDV $QG ZKHQ WKH VPRNH FOHDUYV
DQG LW ZLOO
%XW KHDU PH 7KH ZRUOG ZLOO VHH
WUXO\ WKDW \RX GLG QRW EHJ IRU OLIH
., VHH \RX <RXGHPDQGMWG
1RW WKURXJK KHDGOLQHYV
RU KDVKWDJV $QG ,
RU EOXUU\ GURQH VKRW UXEEOH ZLWK P\ KDQGV IX0O0 RI XVHOHVV VDIHW\
%XW WKURXJK WKH ZD\ \RX QDPH \RXU GHIE \RX RQO\ WKLYV
DV LI QDPHV ZHUH SUD\HUV P\ YRLFH
WKDW QR JRG ZRXOG GDUH LJQRUH ZUDSSHG LQ WKH VKDSH

RI \RXU QDPHYV
<RX FDUU\ \RXU JULHI

QRW OLNH D EXUGHQ , ZLOO FDUU\ WKHP

EXW OLNH D EDQQHU HYHQ ZKHQ P\ FRXQWU\ ZRQ W
$QG WKDW GHILDQFH , ZLOO VSHDN WKHP

WKDW LPSRVVLEOH EUHDWKOHVV XQWLO WKH VLOHQFH EUHDNV
VWLOO KHUH , ZLOO ORYH \RX

KDV WDXJKW PH ZLWKRXW FRQGLWLRQ

ZKDW LW PHDQV ZLWKRXW ERUGHU

WR EH DOLYH ZLWKRXW HQG



leme  19x KUNY

/IDWHRGHPODRYXQPDULSRWIRVBQHED3UQGHIXVLUXVXDWD $LFKELQRWVLID 3DOHVWIRG

VROGDGR TXH HVWE D SXQWR GH GLVSDUDU FUHHV TXH RYGHAXL VBB L@ RO H QK
ZULWHV LQ (QJOLVK DQ¢

6KND\VRBHO9DOH QMUK KL
(KRPEUBYHFHWYXQPXMHWX\PDQ®O]DGEBHWRRQ WD OW R “DI1IDR X B G YEH HQ WD G @ HY

IXHIRXHGIGLRSEWLFOPHRMHRDIE®RPHQWR LHPBROFWBY  yy x| $NELR OIROFIY W
F D U 3D « F WUHDXEDR\QHD O D VD O J D@D G H/ XP « G X BIDISQ DDPD QR R U D QRIWIF K D WEN W\ Q &/ |
QR VH OHYDQWD \ OD KXPDQLGDG VH VDOYD ZDUPWK RI WKH SHRSOH
OD\EWKEMUFHSVWM.RKSD E

/R\VFRUD]RHDWRWR O G DVRAY JLGRMFRBQG m®LHQWWPNL.QDEDQP' DWWHPBVWL VDREH || L A
HQWQRMV FRPEVR¥RUD]RQHRP S M@ LOORIENGD]RWDHQ SHLQJ DZDY TURP KRPH <

,DPFXUUHIQWRIM | WKDRIC
ODMUPDWVVHDSUHV XNDKWWIJUHVPY XVDPLOSDVDHFLEQIXHUWH PHGLROHJUBPRG@KHQDP QF

DEUD]R VWXG\WRXZLODQBH UHDG
ZULWLQJ LPDJLQLQJ RU
*HQRFLGLR JHQR SXHEOR FLGLR PDWDU

&XDQGR \D QR TXHGH JHQWH
\ HQWRQFHV HV FXDQGR WRGRV HVWDUHPRYV PXHUWRYV

/RWHOH P HQMORIM QWMHRX H OLYH O H [R @ OHRRLV LOM D Q| DGRN V
F%4SXGBKLHUWRD WH XHAPSODFPEQHDQJEHUUDP@RHOR
VHFRQY L HW®& ¥ Q DBMHD UH ED MRRSHV D GRYQTXHXHJROIXHJR
HQYXHOYH DO PXQGR HQWHUR HQ VXV OODPDV

'"LRGHVSLIBBXKO HW D WIRL FCH/ XS X H E DR R UTLVHWRY VED VW LJID G R
SRWFWXDRQAPSXQLGE®XWDOIOYBERGRPLHQWDQXQ RLO
YHUH G KRWIR Q X R MEID D QFROW R GODK/D V D QBDX\H QDFFLR Q@ B V
VD\H DW PDODV DFFLRQHV

1DGOHORQWHUMRRUQR FIQXIRAWHUPBE¥LFDWHYWEMDEDGDV
HQQ XHVVWWIP\DBD XVHQFHWUHP L GHEKNNUSRVHF X HO B DH
KDE MO OD]DVLIXHIHIX QW PFRXER GRVDHYWR'YRIGHDXHULGR
5HIDDW $ODUHHU UHVXHQD HQ HO DELVPR

BUHJXQWDYV

*4X« SDVDU D VL HQ OXJDU GH XQD ERFD FUHFLHUD XQD IORU"

*4X« SDVDU D VL XQD SLHGUD VH FRQYLUWLHUD HQ QXHVWUR FRUD]uQ

SXHV QXHVWURYVY FRUD]RQHV \D VH KDE'DQ RVLILFDGR DO VHU WHVWLJR GH HVWH JH
(O PXQGR QRVY OODPDUE HO SXHEOR TXH WLUD VXV FRUD]JRQHV SRU VX OLEHUWDG
7XYLPRV TXH PRULU WDQWR™

«&XEQWDV PXHUWHV VRQ VXILFLHQWHV"

«&XEQWDW UHPLGKXGHWRWLIDPHYW®WR X | LFLISQWHD JDHO

SUHFLR SRU DOJR TXH QR KHPRV FRPHWLGR"

*&XEQWRYV YLGHRV WHQJR TXH HQVH3DUWH SDUD GHPRVWUDU TXH HVWDPRV PXULHQ
WRGRV ORV G DV

(Q WRGDV ODV IRUPDV

(Q WRGDV ODV FRQILJXUDFLRQHYV
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&XE£QWEBW 4DVD HG WH SXHGR UHFLWDU

< FXDQS8N{6Y +LND\DW/XHMG@DUUDU"

«&XOWDV FLIUDV GHER FLWDU SDUD YHULILFDU TXH HVWDPRV PXULHQGR
WRGRV ORV G DV

(Q WRGDV ODV IRUPDV

(Q WRGDV ODV SRVLFLRQHV

*&XEQWRV EDUFRYVY KDQ SDVDGR OOHQRVY GH DUPDV SRU QXHVWURYV SXHUWRV"

*&XDQVEDWHIXQWIBXHGRLULDRDWRXHPH HFKHXOFXO STHVHU
GHPDVLDGR GHPDVLDGD UDELD \ GHPDVLDGD SDVLpPQ TXH PHMRU XVDU OD UD]uQ

@ 3e e xAO
SWVVSUQY RXMGH EXWIQIGH 1Y DOHQGBIWZ IOMJ

2Q KU GHVN VLWV D VPDOO MXJ

WRS KDOI JUHHQ DQG ERWWRP KDOI HDUWK
,QVLGH LV SODFHG D IUHVK KDJ]HO VWHP

D WULR RI EXGV IURJHQ LQ WLPH

OLIH FXW VKRUW E\ KHU ZRUQ KDQGYV ool ASIACE
2XWVLGH WKH OLJKW FDOOV KHU DQG *OLGLQJ

VKH ZDONV VORZO\ OHDG LQ KDQG /RRSLQJ

JXLGHG WRZDUG D GDQGHOLRQ SDUDGH JURP DQFLHQW ODQGYV

KDZWKRUQ WUHHYV LQVLVWHQW RQ JUHHQ %\ WKH VLGH RI WKH IDWKHU RI $IULFDC
DQG \RXQJ QHWWOHYV VRRQ ULSH IRU WHD 7KH\ WUDYHO

$V WKH\ KDYH DOzZD\V WUDYHOOHG
7RGD\ OLNH WKH KDDU KXUU\ LV DEVHQW

DQG VKH ILQGY KHUVHOI KDSS\ DPEOLQJ 7KH\ FDQQRW VHH EHORZ QRZ

DOORZLQJ KHU GRJ WR VQLII WKH VSULQJ DW$DIOCODV GXVW

WKLV SHUPLVVLRQ XQXVXDO WKHVH GD\V ,QQRFHQW EORRG VSODWWHUV

IXWXUH PRVWO\ KHOG LQ ZLQWHU V JULS $EVRUEHG E\ UHG IHDWKHUHG QHFNYV
1LJKW KDV FRPH

'"HVSLWH WKH IOXVK RI WKH QHZ VHDVRQ <HW GD\ UHPDLQV

WKH DLU VKH EUHDWKHV LV VRPEHU DQG
VKH LV UHPLQGHG RI DQRWKHU PRPHQW LQ WALPHHRXWLQJ ROLYH WUHHV ZLOO JURZ
D ORQJ ZHHNHQG LQ %HUOLQ ZKHQ JURP SDVVLQJ WHDUYV
WKHLU VWHSV ZHUH VR WKLFN ZLWK JULHI *ULHYLQJ PRWKHUYV
(QWUXVW WKHP ZLWK WKH VRXOV RI \RX!
6KH ILQGV LW LPSRVVLEOH WR ZULWH ZRUGV7KH\ ZLOO FDUU\ WKHP
UHYHUHQW HQRXJK IRU WKH ODQG RI *D]D 2Q WKH ULJKWHRXV EUHH]H
IRU WKH VORZ GHDWK RI D SHRSOH
VR VKH GLJV IRU UXEEOH WKDW ZRQ W RIIHQGULHQG
EXW WKHUH LV RQO\ D VFUHDP +LUXQGR UXVWLFD
6ZDOORZ
6723 .,//,1*% &+,/'5(1

7TUXWK ORYH DQG MXVWLFH )JUHH 3DOHVWLQH
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@Ne° 30—
. <RX YRLFH VWHDG\ GRHV QRW ZDYH

<RXU ZRUGV EROG GR QRW WUHPEO
7KH DUF RI KLVWRU\ EHQGV WRZDUGY SURJUHVV<RXU FRPSRVXUH VROLG GRHV QRW

7KH UHYROXWLRQ ZLOO FRPH (YHQ ZKHQ HQHP\ LV RQ WKH RIIHQVLYH
7KH JUHDW PDUFK JRHV RQ

‘H ZDJH zZDU LQ WKH QDPH RI SHDFH <RXU KDQGV FDOOXVHG GR QRW VK
+XPDQLWDULDQ DLU UDLGV OLEHUDO FUXVDGHV<RXU VSLULW ULVHVY GRHV QRW EUL
7TKH EURWKHUKRRG RI PDQ <RXU KHDUWV VWHDG\ GR QRW GHY
7KH FRORXUEOLQG YLVLRQ (YHQ ZKHQ \RX YH EHHQ SXW RQ GHIHQV
:H DFFHSW WROHUDWH HYHU\RQH

:H DUH DOO SDUW RI RQH IDPLO\ 7KLV ILUH UDLQLQJ GRZQ LV LQWHQVLYH
JRU QRZ XQWLO WKH ZHDWKHUYDQH WXUQV gRrRVW RI WKLV ZDU LV TXLWH H[SHQVLYH

7TKHUH LV MXVWLFH LQ WKH ZRUOG

'"HPRFUDF\ ZLOO IUHH XV
JUHHGRP ZLOO PDNH XV KDSS\
9RWLQJ LV D YLUWXH

/IRYH LV XQLYHUVDO
:DU LV RYHU

LI ZH ZDQW LW

‘H VKDOO RYHUFRPH

*RG OLYHV ZLWKLQ XV DOO
1R PDQ LV DQ LVODQG

+LVWRU\ ZLOO DEVROYH XV

$V WKH JHQRFLGH LV OLYHVWUHDPHG

DQG \RX YH ZLWQHVVHG

WKH QRQ VHQVLFDO LQMXVWLFH

\RX ZHDU FRXUDJH
OLNH D VHFRQG VNLQ

\RX GRQ W ZDYHU

QRU VKDNH RU EUHDN
EXW WKRAM \RXUV
HQFRPSDVV DUDJHNRXU
WKH\ FRXOG EXUQ KROHV
WKURXJK LURQ GRPHYV
DQG \RXU ZRUGV

WKRXJK FDOP
FRXOG FDXVH HDUWK

WR TXDNH WR LWV FRUH

7KH\ FRPH IRU \RXU ODQG
\RX GR QRW UXQ DzD\
WKH\ WKRXJKW
WKHLU WHPSHVW ZLQGV
ZRXOG EORZ \RX DZD\
WKH\ GLGQ W NQRZ
<RX ZHUH WUHHYV
ZKRVH URRWYV
FUDZO WKURXJK
WKH GHSWKYV RI
WKLV KRO\ ODQG
WKDW WKHLU VROHYV
KDYH QHYHU HYHQ
VHHQ

%HFDXVH
\RX ZHUH SODQWHG
RQVKLV ODQG
ZKHQ WKH\

GLGQ W HYHQ NQRZ

RI LWV H[LVWHQFH
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N EREERR I

0\ JUDQGPRWKHU V KDQG SODQWHG WKH VDSOLQJ

'XULQJ D SDVWHO DQG VDJH JUHHQ PHOORZ VSULQJ

7RGD\ VHUHQLW\ LV VFDUFH DQG VKH EOHHGV LQWR FKDRYV
$V WKH VN\ ZHHSV YHUPLOOLRQ LQVWHDG RI JROG

‘H DUH KXQJHULQJ WR WKH WKUHDGEDUH ERQH

1RERG\ ZLOO VDYH XV

1RW RQH VLQJOH ERG\

:H KDYH DOO EHHQ GHFODUHG PLOLWDU\ JRQHV

2XU KRPHVY RXU JUDQGIDWKHU V FDIHV RXU KRVSLWDOV RXU SUD\
(YHQ RXU PRWKHUV WRPEYV

, DP ZHDU\ Rl WKHVH JDPHV

'"HKXPDQL]HG

ODUVKDOOHG IURP UXEEOH LQWR GXVW

6RPHWLPHYVY DPLGVW WKH QRLVH RI GHDWK URFNHWYV DQG WKH FUHX
, DVN P\ RZQ VRXO

'R, VWLOO KDYH D SXOVH"

$QG VXUYLYDO DQVZHUV PH

$V ORXG DV FHOHVWLDO VLOHQFH

$V SXUSRVHIXO DV VZDOORZV KRPHZDUG ERXQG

7TKRXJK , DP FORDNHG RQO\ LQ JULHI DQG GXVW

7TKDW , GR LQGHHG \HW KDYH D SXOVH

7KDW , DP D OLYLQJ GUHDPLQJ EHLQJ

$QG LI RQH GD\ VRRQ LW FRPHV WR SDVV WKDW , GRQ W

$QG VKRXOG DOO WKH MRXUQDOLVWY SRHWVY ERRNV PDSV EH JRC

0\ WHVWLPRQ\ ZLOO EHDW WKH GUXP RI WUXWK DFURVV \RXU FRQVF
$vV DQ LPPRYDEOH PHWURQRPH WKDW IUDPHV \RXU VRQJ

$V IDOOHQ OHDYHV UHWXUQ LQ WUXWK DV VHHGY VHWWOLQJ EDF
<RX ZLOO QRW IRUJHW ZKDW \RX KDYH VHHQ
2Q0\ UHPHPEHU ZKDW \RX GLGQ W GR

$QG MXVW DV WKH ROLYH WUHH GRHV QRW IRUJHW WKH KDQGV ZKR
0\ ODQG VKDOO QHLWKHU IRUJHW QRU IRUVDNH PH



Vb e o3 Q‘E_O._

OROHVNLQ QLJKWY WHQGHU DV IRRWQRWHYV

, P ZLWK P\ IDWKHU LQ WKH +RO\ &LW\

WKH PRRQ D NH\KROH WR DQRWKHU ZRUOG
GHVHUWYV EHQHDWK LFH FDVVRFN EODFN UHHIV
FDOYLQJ VWDUV LQWR GHHS WLPH NLVVHV IURP
WKH 30HLVWRFHQH VQRZ JHHVH SHFNLQJ
VXPPHU IUD]JLO ZKLVSHULQJ

\RX QHYHU NQRZ PLUDFOHV KDSSHQ

%DUHIRRW QLJKWYV ZROYHV RQ WKH vwHs@fvaj—a— <I31°

RI P\ GUHDPV SRHPV GLVVROYLQJ LQ ILWVFRX GQ W WHOO \RX ZKHUH ZDV JRLQJ W
RI SLTXH IR[ VKDGRZ SDUDOOHO WR FDU ZKHH8 '

WKH GRJ V H\HV ZDWHULQJ ZLWK YL[HQ VPRNH

R ZDV JRLQJ WR VHH P\ IDWKHU LW ZDV
6RPHZKHUH WKHUH V D SHUIHFW ZRUG IRL} WKH QHZVQJUD\ DV K ZI;V IDOOLQJ HOVH:
Y

D WKLQJ ZH KDYHQ W WKRXJKW RI \HW WL?P%

WR UHPHPEHU WKH IDFH LQ WKH SDUN WKD?Y(VURXJK WKH ZLQGVKLHOG VDZ D PDQ RQ
PDGH XV WHPEREHU '

KROGLQJ D 3DOHVWLQLDQ IODJ DQG D FDUG

8QQXPEHUHG QLJKWV VNI DW RQFH I:KDONWKDW VDLG *(12&,'( ,W ZDV DEVROXWHO\ IU

DQG EODFNERDUG GRJ V QRVH ZHW RQ DQG KH ZDV DOO I’DOR’QH

P\ FDOl <RX YH VQRUHG DOO QLJKW EXW

LQ WKH PRUQLQJ \RX OO WHOO PH WKDW \RX
RQNH P\ FDU KR D IOHHWL HV WXL

KDYHQ W VOHSW $ TXDOLW\ RI JUH\ XQVHH Q G P\ v uQ © QJJ

WKHQ , ZDV JRQH 7KRXJKW RI KLV IDPLO\
-DFRE ZDLWHG VHYHQ \HDUV IRU 5DFKHO
DQG , ZDLWHG VHYHQ \HDUV

"H YH UHMLJJHG KLVWRU\ DOO RXU OLYHVWKH FRPSOLFLW\ RI WKH JRYHUQPHQW ZKLF

KLIJKZD\ WR PRYH WURRSVY EHWZHHQ WKH FL

SRVWVFULSW QLJKWYV EOXH OHDGZRRG ODWH $PHULFDQ VXPPHU VDZ D PDQ I
EULVWOLQJ DW WKH FXOW LQ WKH ORFDO %%QUF[?( '

IORR LIKW LQ WKH SDUNL RW DW D
ODVW FRUQIORZHUV IOXIILQJ WKH GHVFDQQN © GO Q SbU QJ©

7TUXWK EHDWHQ VR ILQH ZH FDQ VHH ULJKW
7U6FNV UXVKLQJ SDVW QR SUD\HU PDW QR
WKURXJK LW ZDJHG RQ RXU PRWKHU V VNIDHQG WKH FROFUHWH +LV FKLOGUHQ DOVR
\RXU VRQ V IDFH DV KH LV OLIWHG IURP KLYV
WLDUD RI FHPHQW WKRVH ZKR GLHG UDW@I&U

LQYLVLEOH JHRJUDSK\ D JDWHZD\ WR W
WKDQ ZLWQHVYVY WKLV 2XU JUHDW FKRLU Q

WKH $WODQWLF OHFFD *D]D D SODFH WKD

&RQIHVVLRQDO QLJKWV /RRN DW WKH PRR? LQKDELW WKLV ZRUOG WKLV OLIH WKLYV I
W VHZV LQ FRXSOHWV +HDU WKH OLJKW

WKLV PD RQ WKLV QLJKW R KLV NQHH
KRZ LW OLVWHQV IRU ZKDW LW FDQ OHDYHDE{XV\}( Q RQ QL) Q Q
<RX KDYH WR RALNH MKSFHGLSORPDW
, ] WKHUH LV D XQLYHUVDO VRXQG RI SUD\HU

ZLWK KLV FHDVHILUH RI KXUULFDQHV" RI HYHU\ ERPE KDOWHG HDFK VFUHDP WUD(
1R OLNH WZR VLVWHUV WH[WLQJ HDFK RWKHU

WKURXJK WKH FLW\ V JUXHO JUH\ GDUN
DUH \RX RN \HV DUH \RX

YOXYLDO QLJKWV VWRQHG E\ RXU RZQ VLOHQEFH

‘:DWHU OHDGHQ OLJKW OHDGHQ \HW ZKHQ ZH VZLP

ZH UH TXLFNVLOYHU WLQVHO RI NLQJILVKHU XQIXUOLQJ
WKURXJK WKH DOGHU KROORZ RI EOXH XQGHU

WKH KD]JHO ZKHUH VSHHGZHOO EORRPV LQ VXPPHU

2Q0\ WKH VZLPPHUV VHH 7KH JUHHQ GDXJKWHUYV

RI QRW \HW 2QH GD\ RXU ZRUGV ZLOO SUD\

ZLWKRXW XV RQ WKH ULYHU EHG 3DQ IRU WKHP



I Al

— Mo

W3 5 6 ( DQG* DQGWHYHYRHIQ,IDQ 3DBMAH 6\UD /HEDGRQ &RQIR . DVKP LUSNIDICH DG DQ Z KHUH HOH WHB IVFRQ TRy

OHW

OHW

OHW

OHW

OHW

OHW
OHW

OHW

OHW

OHW

pv

WKH ZLQG EORZ WKHLU PLVVLOHV RII BRYMWRNKU WHDUV FU\ IRU \RX ZKHQ \RX UH W
DPSOLI\ ELUGVRQJ IRU ZKHQ WKH\ IO\ RYHBEXYHDRDG\RX QHHG WR FU\ ERWWOH WK
PRFN DQG VKDPH WKHP IRU WKHLU LQTE

RXU H\HV LGHQWLI\ WKH GHDG

VDYH \RXUV IRU WKH SURPLVHV RI VXQUNVWWEOH RXU ZRUGV DV \RX SOHDVH

RQH GD\ RQH Rl WKHP ZLOO NHHS FRS\ DQG SDVWH <HV ZH UH ILQH WK
WKDW V YHU\ VZHHW RI \RX EXW ZKDW

RXU FKLOGKRRG PHPRULHV RI SOD\LQJ LV IRU \RX WR KROG \RXU JRYHUQPHDQ\

XQGHUQHDWK RUDQJH WUHHV FRPIRUW \RX

IRU ZKHQ WKH FLW\ VFUHDPYV OHW RXU ELJIJHVW WHQQLV UDFNHW VZDW V
GURQLQJ RXWVLGH \RXU KRPH

EDQGDJHV DQG LEXSURIHQ D GURQH QDPHG QRW IRU LWV VODXJI

EH WKH RQO\ PHGLFLQH \RX QHHG EXW DIWHU ZRUNHUV LQ WKH VHWWOH

RXU KDQGV FOHDU WKH UXEEOH OHW P\ SDVVSRUW JHW \RX LQ DOPRVW DQ\

VDYH \RXUV IRU KROGLQJ WLJKWO\ \RXU ORDEG RIQHRKX KDYH DQ\ SUREOHPYV
OHW P\ ZKLWH QDPH IRRO WKH JXDUG
WKH VHD H[WLQJXLVK ILUHYV
, NQRZ WKH\ DUH WDUJHWLQJ VFKRROV HVS
WKH PRXQWDLQV FRYHU \RX VR FKRRVH DPRQJ RXU ERRNV DQG WHF
ZKDW ZLOO EH PRVW XVHIXO WR \RX

EHGURFN UHEXLOG \RXU KRPH
UHPHPEHU WKDW IODW LV D QRXQ OHW RXU JLIW RI IORZHUV UHPLQG \RX
DQG QRW DQ DGMHFWLYH WR GHVFULEH \RXKRKRWRX WDXJIJKW XV JHQHURVLW\
LV IRXQG LQ PRPHQWY VPDOOHU

RXU ERQHV GR WKH RSSRVLWH WKDQ WKH SDOP KROGLQJ WKH IORZH
RI ZKDW D PLVVLOH GRHYV
WKH\ ZLOO KROG \RX XSULJKW OHW DQ\ VHHG \RX SODQW JURZ
VWDQG WDOO FDUU\ WKH ZHLJKW

OHW ZKDW WKH\ FDOO RXU KXPDQLW\ EH \
RXU EORRG EH \RXUV VR \RXUV ZLOO VWD\ VR \RX WRR KDYH WKH ULJKW WR HJ[L)\
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OH WLHQWDQ PLOHV GH PDODV LGHDV
OH GLFHQ TXH VH PH YD HO 0XQGR D FDGD SDVR

TXH VH PH HVFXUUH OD YLGD HQWUH OpywilW @B% R SLHQVR

SHVSLUR \ FDOOR XQ G'D VH SRGUE QDGDU HQ *D]D
&RPR VLHPSUH VLQ TXH OD UREHQ FRQ FHPHQWR
HVSHUDQGR IORUHFHU OOHJu HO YHUDQR
5DPDOODK
SDPDOODK 5HSLWR WX QRPEUH FRPR XQ PDQWUD
SHSLWR FRPR XQ PDQWUD /R TXH PH HQVHSDVWH PH DGHODQWD

6H KDEUE YXHOWR XQ G'D JDUUD OLHQWUDV HVFXFKR PH GR\ FXHQWD
SHUR HQ PL FRUD]HQ HFKW DPDUUDV-RpR pXEKRYV FDOODQ

8QD OX] $GKDQ DO $VU SURQWR FDHU£§)BOQJI§(6I$QI-\|/ ORV KDQ VLOHQFLDGR

VREUH OD DJRWHD GHO KRVWDO \ RWURV SDUHFHQ KDEHU SHUGLGR HO KDE

5DPDOODK

5HSLWR WX QRPEUH FRPR XQ PDQWUD

R XQD O QHD FODUD XQ G D GH SOD\D
(O HIR VPR GH HVWH RWUR 0XQGR 5pppooDKk XQD PDQR DELHUWD XQD PLUD
VXHOWD PL JDUJDQWD 5DPDOODK XQ GHVLHUWR GRQGH ORV SEMI
3LHQVDQ TXH ODV SDODEUDV KDFHQ@LWHUBYWRFR Y pHWURY -RUGDOLD

\ PEV QDGD 6XV ROLYRV DOFDQ]DQ GRQGH HO FRUD]uQ
4XLHQ QR VH HPEDUUD WDPSRFR VHURPERYHI H pixDQWDQ D WUDY«V GH FKHFI

7H SXHGR GHFLU XQD FRVD QR WHQJR D)@&IS)Q/DQBDV%kﬁQ—'LDVd_bV\ EDOD

QR YXHOYR D SRU PL VRSD PEV TXH PLOORQHV GH EDODV
7HQJR FRQ TXLHQ FRPSDUWLU URSD

GH OD TXH XQR VH OD TXLWD VH DUURSD /JHMRYV

UHVSXHVWD QR FRPSHQVDGD

6H R\H HO VLOHQFLR

HVSHUDQ]D DWUDYHVDGD

VREUH QXHVWUR HVFXGR UHERWDQ O
VRQULVD VLHPSUH DXQTXH VH HQVRP

5DPDOODK
SHSLWR FRPR XQ PDQWUD

5DPDOODK
5HSLWR FRPR XQ PDQWUD
S5HSLWR FRPR XQ PDQWUD
/IR TXH PH KDV GDGR PH DGHODQWD
(Q PL DOPD DOJR VH HQFDMD
QR VH VL HV OD F%SXOD UHFXHUGR $0O %B\{:’%OODK
/D PD:DQD OLPSLD VH H[SOD\D 5HSLWR FRPR XQ PDQWUD

VHIXQGRV DQWHV GH OD EDWDOOD +D\ SRFDV FRVDV TXH VH PDQWHQJDQ WDQ
OR TXH UHVSLUR DTX VH HQWLHQGH VLRQABRQRYpRPHQWR GH KDFHUVH OD KHULGE

OLUR OD O QHD GRQGH VH KDOODQ QBR¥ERBBYWRUPLID UHKDFLHQGR HO KRJD!

\ PL FXHUSR JULWD HQ SD] \D QR QRV DVXVWD QL WHQHPRV PLHGR Jl
3
6LHPSUH KDEUZ XQ PD?*DQD OLHQWUDV DOJXLHQ VH XQD QXHVWUD PDU

(PSLH]IR D FXOSDU 5DPDOODK

\ QR ROYLGR QDGD 7DPEL«Q VH DPD OR TXH QR VH KDOOD

LRV TXLHUHQ VHFRV \ DMHQRYV (VSDFLRVY HQWUH ODV SDODEUDV UHVSLUD
SURWHVWDV LQWHUPLQDEOHV EDUEDULKYV BRGEWHVRXFKDQ GHVGH DTX™ D TX« Y]

JXHUUDV GH G DV MXHJDQ D PDWDU GHoKRPEVEHVSRQGH WDPEL«Q VH KD GH SU
DTXHOORV FX\DV IDXFHV MDPE£V VH VDFLDQ

1RV OOHQDQ GH SUHRFXSDFLRQHV PXQGODRM/oBRKLDV
OD VHQVDFLUQ GH QR SRGHU KDFHU QDG yXxHOWHY DPDUUD

(O OXQGR WH UHVSDOGD
S5DPDOODK VRPRV PEV \ QXHVWUD SDODEUD VHUE WX V

SHSLWR WX QRPEUH FRPR XQ PDQWUD  ¢\1,GDQRV D YHQFHU DO YHUGDGHUR PRQV\
&RMR HO EROJUDIR FRPR TXL«Q HPSX:DXQ RYPRO HER GH OD GHMDGH]
DQWH VHPHMDQWH UHDOLGDG GHO LQGLYLGXDOLVPR

HVSHUDQGR HVSDQWDU D ORV IDQWDVPDQW QXHVWUR SURSLR PLHGR

%XVFR OD O QHD PHGLD FXDQGR QDGR 5pppooDK OR TXH HQVH3ELV QRV DGHODQ'
SXHV DOUHGHGRU WRGR VH DFDED
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3_%¢ QU Yol
1R SXHGR KDEODU GH OD VDQJUH
QL GHO IXHJR 5DLVHG VFLPLWDUV LQ WKH DLU
1L GH ORV ROLYRV DUGLHQGR OHQ EORZLQJ WUXPSHWVY SHUKDSV D GHFODUDWLF
QL GH OD WXPED TXH VH H[WLHQGH$ GHFODUDWLRQ RI JRUH D GHFODUDWLRQ RI ZDU
GHVGH HO U™R KDVWD HO PDU 9LOODJHV VHW DEOD]H
$XQTXH OD EDOEXFHR &LWLHV OHIW LQ UXLQV

D¥%Q QR HQWLHQGR OD OHQJXD I«Wg&BSDPEIDIPWANDYUNWKH VRLO ZKLFK RQFH XVHG WR
3HUR V' SXHGR KDEODU GH PL FREDRGVDLW QRW DFKH WK\ KHDUW IRU RQFH"
OD TXH HQWLHUUD OD YHUJ%HQ]D 3XQLVKHG ZLOO EH WKRVH ZKR WUHDG KDUVKO\ R
EDMR ORV HVFRPEURYVY GH OR FRWLGLRPIQR DOO IRU HYHU\ GURS RI EORRG \RX VKDOO
/IDPHQWLQJ ZLOO \RX DQG \RXU FRPSDQLRQV EH
9L XQD SODQWD YDOLHQWH (WHUQDO SXQLVKPHQW LV GHVWLQHG IRU WKHH
FUHFHU HQWUH GRV DGHOIDV YHQHERYIDM QHRXV ULYHU ZLOO QHYHU GLH RXW RI WKL
&RQ VXV IORUHV GLPLQXWDV YLROHMHMWDNRZ WKH ZRUOG \RXU GHHGV LW VKDOO UHPD
VH DEU D HQ XYH FRPR XQ UDPR \ ®HAYYNQHVV WKH OLIJKW VKDOO VWULNH
m(V FRPR VL PH ODV HQWUHJDUD X@HR¥HWWR} DUH WKRVH ZKR GHQ\ WKDW
(YHU\ GURS Rl EORRG FRXQWYV

8Q PXHUWR DQUQLPR PHQGLJR 5DLVHG VFLPLWDUV LQ WKH DLU
DKRJDGR SRU WLHUUD UHVHFD $ EORZLQJ WUXPSHW VKDNHV WKH PHQ LQ IHDU St
FHIDGR SRU HO IXHJR $ GHFODUDWLRQ Rl WKHLU LQHYLWDEOH IDWH

VHOODQGR FRQ IORUHV OD UHQGLMD GH OX]
JORUHV TXH VRQ UXHJRYV

$SDUHF  FRPR HQ XQ UDSWR

HQ DTXHOOD WLHUUD EDOG D

ODGUHV FRQ FXHUSRY LQHUWHYVY HQYXHOWRY HQ WHCD EODGFD
FRPR VL OD DUD3:*D GH VHLV SDWDV VH ORV KXELHUDﬁHMDGR VHFRV

Axx 3’ |
$SUHQG DOO™ TXH OD FDUQH VH IXQGH 20H VKDGRZ DQG RQO\ RQH
TXH JRWHD FRPR FHUD FXDQGR WH PXHUHV YHVWLGRyGH EREBAGHRNOLQJI \RXU GHOL
< TXH GHVSHUWDU VLQ SLHUQDYV HQWHULQJ HDIFKNSRU H
GXHOH PHQRV TXH GHVSHUWDU VLQ SDGUHYV VRPHRQH KARPHRQH LQ"

FXDQGR WLHQHV FLQFR D3RV

- \RXU VROH ZLWQHVV LV YRLFHOH
9ROY RQH EHOO WROOLQJ D VLQJOH WF
9LYR 6DOYR LV WKLV WKH WH[WXUH RI VWLOO

D ZRUOG ZLWKLQ LV VWLUULQJ
'HM« ODV IORUHVY HQ OD WLHUUD

4XL]EV PD3DQD HVW«Q VHFDV R SLVRWHDGDV WU\ WR SODFH \RXU LQGH]
/QWHQW« QR FDVWLIDUPH SRU FHUUDU ORV RMRV  po wkH VRIWQHVV Rl \RXU ZULVW
SHUR OD FXOSD EURWWH URMD \ YLROHWD WKH SXOVH ZLOO EH LOVLVWLQJ

*ULW« \ VH TXHEUp OD WLHUUD TXH VRVWHQ D OD IORY \rxuU RQ@OWRXU RQO\
$VT TXH JULW« PEV \ HO HFR VH KL]R SDODEUD

< ORV PXHUWRYV FRPSUHQGLHURQ LV WKLV WKH PRUQLQJ VWDU"
PRUQLQJ LV QRW QRZ
(Q XQD OHQJXD KX«UIDQD LV LW WKLV®

OD SULPHUD SDODEUD QR SXHGH VHU QL SDSE£ QL PD(5’|§W WERW WKLV
$V TXH OD P D IXH XQ JULWR

SRUTXH KD\ EDUEDULHYV

TXH VUOR ODV EHVWLDV SXHGHQ QDUUDU
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~+RZ BQ KDONH NORXUSURSKH
© KIBI Z H WBQG DUGH DQG BRN ™
%E 0 DB

'HVSRMDGR GH VX URVWUR
XQ FREDUGH KD GHFLGLGR RWUD YH]
DVHVLQDU D XQ SRHWD

+D GHFLGLGR HVFULELU WX QRPEUH
5HIDDW $ODUHHU HQ XQ PLVLO

'"HFLGLVWH TXHGDUWH HQ *D]D
'"HFLGLVWH TXHGDUWH HQ FDVD

"DV DQWHYVY GHO DWDTXH
WH SUHJXQWp /LQDK WX KLMD

1o Ase d(BE-

7TKDQN \RX IRU \RXU ERRN VKH ZURWH
KHU QDPH ZDV 6DPLUD
ZH ILOOHG D FRQWDLQHU LW VKRXOG DUU
$ ER\ D \RXWK OHW V FDOO KLP +DP]D
VLWV LQ WKH OLEUDU\ UHDGLQJ

*3XHGHQ GHVWUXLU QXHVWUR HGLILFLR VL’QVIQLF\)?gBlBU%I% QéyQWU\ ZKLFK QR RQH FC

'"HELVWH GHFLUOH OD YHUGDG

6 SXHGHQ YHUQRV HQ OD RVFXULGDG
QXHVWURYV FRUD]RQHV EULOODQ

'"HVSRMDGR GH VX URVWUR
XQ FREDUGH KD GHFLGLGR RWUD YH]
DVHVLQDU D XQ SRHWD

+D GHFLGLGR HVFULELU WX QRPEUH
5HIDDW $ODUHHU HQ XQ PLVLO

'"HFLGLVWH TXHGDUWH HQ FDVD
'"HFLGLVWH TXHGDUWH HQ *D]D

4XLUY%UJLFR PRYLPLHQWR
HO VHIXQGR GH WUHV SLVRV
GHVWUXFFLpQ H[FOXVLYD

4XLHQ IXHUD HO SULPHU KRPEUH
\ GLMHUD QR PXHUDV WH DPR WDQWR

(V KRUD GH LUVH 5HIDDW

LQ KLV FRXQWU\ EHWZHHQ WKH ZDOO ZLW
LWV EHDFK ZLWK WKH SDWURO ERDWY DQG
KH KDV P\ PLQXVFXOH ZLQGRZ

LQFKHV E\ DSSUR[LPDWHO\
RXW

2XW WR WKLV SRVWFDUG FRXQWU\ RI PLQH

%XW *RG EHLQJ *RG DQG VSLWHIXO

+DP]D DQG WKDW ERRN

WKDW ERRN WKDW WUDYHOOHG WZR PRQW|
DUH WRGD\ ZHGJHG XQGHU FRQFUHWH

$V LV FRLQFLGHQWDOO\
DQG RU PHPEHUV RI

6DPLUD
KHU IDPLO\ DQG L

Iy WU\ WR UHDG WKHLU QDPHV WR \RX
, OO0 ZHHS
$QG \RX OO ORVH SDWLHQFH

6R , OO PHQWLRQ MXVW +LQG
DJH GD\V

+D YHQLGR )HGHULFR *DUF D GHVGH HO FLHOR GH *UDQDGD
D OOHYDUWH GH OD PDQR FRPR D XQ KHUPDQR SHTXH?3R

(VWE£Q HVSHUEL£QGRWH DOOE£ DUULED

< HV TXH \R \D QR VR\ \R
SHUR *D]D VLHPSUH HV *D]D

(VWH SRHPD TXH HV WDPEL«Q FRPHWD EODQFD

KHFKD FRQ WHOD GH WX NXIL\D ROYLGDGD

YXHOH DOWR OOHYDQGR WX QRPEUH HQ HOOD

'"HVFDQVD



QREHURUP H\R Z UMM SRHA) WDWQUSRONFDO, 2K VRQ RI *D]D
P XVADAMOVR WH EILGY ZH WKH VSDUURZV VHSDUDWHG E\

DQG LQREHMR KHDUWH ELLGY VSLW ULYHU ZDWHU RQ WKLV FDWD
WH Z DISOGHY P XWEH IBQW EXW LW UDJHV RQ )RUJLYH XV DQ\.
0 DUZDQO DNRAO .QRZ WKDW ZH WKH IORFN KDYH QR

6SDUURZYV DERYH DQG DIDU ZDWFK D ER\ ZHDU\ ZH ZLOO QRW UHVW XQWLO

VFUDPEOH XQGHU ZKLWH WDUS SOHDGLQJ

/HW PH NLVV KLP WKHQ FUDGOH $QG ZKHQ WKH ULYHU ILQDOO\ EXU

KLV IDWKHU V FROG IDFH GHOLFDWHO\ SHFN WKURXJK WKHVH XQJRGO\ GD\V
DQG SODFH D FKHHN WR KLV FKHHN UHSHDW PD\\RX EHFRPH WKH QLJKWLQJDOH
7KH YLGHR FXWV DQG , DP VWXFN LQ WKH ORRs 'UHH WR ZDQGHU EHIRQG WKLV ODC
RI D ER\ NLVVLQJ DQG VLQNLQJ DQG NLVVLQJ WR UHWXUQ )JUHH WR NLVV ARXU ID
DOG VLONLOJ IURP ZKLWH WDUS )UHH IURP HYHU

IURP DQ RFFXSLHG VN\ <RX OLWW
2K VRO RI *D]D \RX ZLOO IUHH XV DOO

VXQELUGY KDYH FDUULHG \RXU FULHV WR P\ VNLHV
, FDQ QHYHU IRUJHW \RXU YRLFH
+RZ , SUD\ IRU \RX WR KHDU FKLUSLQJ RI UHDO ELUGV

QRW WKRVH RI PHWDO PHFKDQLF KDZNV
LURQ HDJOHVY IHDWKHUOHVV [IXOO ERGLHYV
QRW D VLQJOH KHDUW %HOLHYH PH

2K VRQ RI *D]D

WUXH KHURQV DUH ULJKWHRXV FUHDWXUHYV

:KHQ \RX PHHW WKHP WHOO WKHP

Y=2lelxi o (B30

*HQRFLGH

RI' \RXU PDUW\UV RI \RXU UHIXJH IURP WKH UXEEOH

:DWFK DV WKH\ VSHDN \RXU QDPH

WR LQVSLUH OLIH XSRQ WKH G\LQJ HDUWK

2K VRQ RI *D]D

$ ZRUG WKDW FRQMXUHV LPDJHV R
%ODFN DQG ZKLWH SKRWRYV

3LOHV RI VNHOHWDO ERGLHYV
6WULSHG WDWWHUHG UDJV DQG

WKH VRQJELUGY KDYH JRQH VLOHQW LQ KRQRU RIQRXVWULDO NLOOLQJ ZLWK WLPHW
OHW WKH ZRUOG KHDU \RXU ZDLOLQJ
HYHQ LQ WKH TXLHW RI WKH ZRRGV
(YHQ DV FRQGRUV ILOO WKHLU EHDNV
ZLWK NHURVHQH

6RPHWKLQJ ROG DQG JRQH
9DQLVKHG IURP RXU VDIH FOHDQ Z¥
([FHSW IRU DOO WKRVH WLPHV
'KHQ LW KDVQ W

2K VRQ RI *D]D

WKRVH FRQGRUV KRYHULQJ RYHU WKH IODPHYV +HUH LW LV DQHZ IRU WKH PRGHUC
EHZDUH RI ELUGV ZKR GLVPLVV IUXLW DQG VHHG 7KH VPLOLQJ WLN WRNV Rl EXWFKH
KXQJHULQJ IRU IOHVK 7KH\ PD\ QRW EH WKH KXQ®%QH& WKH [\ORSKRQH ULEV RI FKLOC
EXW WKH\ VXUHO\ ZLOO QRW UHVFXH \RX

+DXQWHG IDFHVY DQG VFUHDPLQJ FL
.LOOHG E\ EXOOHW ERPE DQG VKH

:KLOH ZH VWDUH LQWR WKH WHHWK
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.HIITL\HK V GUDSLQJ RYHU WKH VKRXOGHUV RI SRHWYV

OXVLF IURP DQ RXG SXOOLQJ KHDUW VWULQJV » MH WKH ILUVW KDUYHVW RI ROLYHYV
(QHUJ\ UDGLDWLQJ IURP O\ULFV LQIXVHG zZLWK MHFDYH RI HIFLWHPHQW URRWHG LQ
JDODIHO DQG KXPPXV VKDUHG $QG WKH FDUYLQJV RI ZRRG LQ %HW

$ FHOHEUDWLRQ RI FXOWXUH

$FWV RI UHVLVWDQFH
&DUU\LQJ D PHVVDJH RI KRSH , VHH WKH UHPQDQWYV RI WKH DSDUW
JURP .HQLOZRUWK WR &RYHQWU\ 7KDW RXU YRLFHY KHOSHG WR VKDW

$QG MXVW OLNH WKH ODGOHHQ WR WKH VKRUHV AWIDWHKEEWWRYEH RI D WKRXVDQG VOF
%UHDNLQJ LW DSDUW ZLWK HDFK V\C

2XU KHDUWYV PD\ IHHO KHDY\

/LNH WKH DQFKRU RI D VKLS , VHH D S3DOHVWLQH UHEXLOW
%XW WKLV EXUGHQ LV D UHPLQGHU $ VRYHUHLJQ VWDWH ZLWK IUHH PRY
7KDW RXU KXPDQLW\ KDVQ W OHIW XV \HW 6RPH KDYH UHWXUQHG WR WKHLU KR

ODQ\ DUH VWLOO RQ WKHLU ZD\

'R QRW DOORZ \RXUVHOI WR EHFRPH QXPE WR EHFRPH DSDWKHWLF

7R VFHQHV XQIROGLQJ EHIRUH RXU H\HV » ORRN IRUZDUG WR PHHWLQJ WKHP
7KLV ORVV ZRXOG PHDQ WKDW WKH RSSUHVVRUV KDYH ZRQ

$QG WKDW WKHLU HYLO GHHGYV KDYH EHFRPH QRUPDO DQG MXVWLILHG

3HDFH LV WKH VRQJ WKDW JLYHV XV VWUHQJWK

7TKDW QRW DOO LV ORVW DQG ZKDW ZH GR PDWWHUYV

$ FRPPXQLW\ WKDW XQLWHV XV DQG FUHDWHV XQEUHDNDEOH ERQGV
1RW ERUQ IURP KDWUHG

%XW IURP VRPHWKLQJ PRUH SRZHUIXO WKDQ DQ\ QXFOHDU ZHDSRQ
/IRYH

7TKRXJK , VWLOO ZLVK IRU PDQ\ WKLQJV

/., KDG WR JLYH XS WKH RWKHUVY DQG FKRRVH MXVW RQH GUHDP
W ZRXOG EH WR ZDNH XS LQ 3DOHVWLQH

:KHUH RXU EURWKHUV DQG VLVWHUYVY KDYH EHFRPH IUHH

$PRQJVW P\ FKRVHQ IDPLO\

KR QHYHU JDYH XS QRU JDYH LQ
, NQRZ WKDW LQ P\ KHDUW
+XPDQLW\ ZLOO ZLQ

, VHH WKH VWUHHWYV RI 1DEOXYV
/ILYHO\ DQG SURVSHULQJ

$ KRW GD\ ZLWK D OLJKW EUHH]H
OHUFKDQWY VHOOLQJ SRWWHU\

, VHH ERDWV DORQJ WKH EHDFKHV RI *D]D
$QG VDQG EHQHDWK P\ IHHW

6DYRXULQJ WKH IHHOLQJ RI FRDVWDO DLU
5HMXYHQDWLQJ



e fe0s VieoolN
\HV WKH VDPH ZRUOG
ZKHUH FKLOGUHQ DUH FDUU\LQJ HPSW\ SDQV

EHJJLQJ IRU IRRG
KDYLQJ WKHLU VPDOO OLPEY DPSXWDWHG

E\ KDWH
RU LQ KDVWH

WKH VDPH ZRUOG ZKHUH SDUHQWYV
DUH FU\LQJ LQVLGH D PDNHVKLIW WHQW

ZKHUH IDPLOLHY DUH WLUHG DQG WKLUVW\
IRUFHG GRZQ D URXWH WR QRZKHUH

LQ WKH ZRUOG ZH VKDUH
WKHUH LV UDLQ DQG IORZHUV DQG IUXLW

WKHUH LV ELUGVRQJ DQG KLJK UHDFKLQJ PRXQWDLQV
DQG WKHUH FRXOG DOVR EH EULGJHV LI ZH G EXLOG WKHP

EHWZHHQ UDLQ DQG WKLUVW
EHWZHHQ KXQJHU DQG IUXLW

I[URP EHJJLQJ WRZDUGV WKH PRXQWDLQ
EXW ZKHQ WKH FKLOGUHQ DUH FU\LQJ

TXLFNO\ OHDUQLQJ DERXW GHVSDLU
PXFK HDUOLHU WKDQ DQ\RQH HYHU VKRXOG

WKH EHDXW\ RI WKH ZRUOG WXUQV LQWR D PHUH EDFNGURS
WR DOO RI RXU IDLOLQJV
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,GRQEWOLH@KRVWR QEWO L BN HHY HEH HQL V L B
DOLHQRKDUGHEHOLHYBIQ\WK VA S H U Q D WKHID &K H [
VRPHW KLROEIXP SLQW KB L JKWD VV X PLHIVW/K R O & R X
V HW WRDBD U H GHV. Y WKW UR KW VD G @W X B @ HID
JREDFPWMR O H B ME REH O LW KB MD UBIGF® Q Q H FOVQHBAK
ZH DUH FRQQHFWHG LQ ZD\V WKDW ZH FDQ(
6RPHWLRNMQFRQVPLRXMRUX V7 KDW DU QEZBIH I
WRRQQHEWKHRSIOH ZDAUR XVD\VZH®WW K RFEIR W
K R P HV K DWKXQ F R Q V FALRRXYH FRARLERQI Q \8 R [CB\H & D
ZRUWKIZW\DQG PVWLQMRXEKWKKSHGEDQWWD I
ZULWLQJ WR ZKHQ , ZDV QLQH

7KHQ K HIUW K\ Z IFQ W\VWHRRHY IFD P M SZ L WLRRX V
KD YEH HO RO RH , ZLVKMN QHZKRWK EHU H & H QUBK t
DS RV W FRORAGK R P H W R&ZAF H UMW & HMDIOHKPR 2P X F KV K
ZRUKDPHDQMWRH % XD \E M KHU B W QRMQ R® KIX
VWRUALQHAHALV QX LYHUWKDGS\$ FHOHE U RWIAR
P\VW H U RFSOVT ©H Q/NK/G WDXVW R J H W K MLUAWK EW W
D ELWWHUVZHHW FHOHEUDWLRQ QRQHWKHC
“K\ DP, WH O CROQIROW K LW FD X ¥ BI@ R P H W L\PHHW
ZRUGWK URMIKH\HR IP\ WZLQGR W KHIUW L A B QH HRO,
FRXQW H USP D MRIW KIFL WWH V. Q @HWBEKE F H U NMVOR
FRQVWIRGM) H FBM M RP HW K RGO H HVOR P 1R W KW L
DQG RQO\ ZKHQ , DP LQ WKH ULJKW IUDPH F
6RPHWLPWMOBN PVLW\WRORQ R IW KHR Q F UERAGH |
EHIRWHKHKXURKSDQUD QF L-DFYR WEX J K\ R HVDRW
X Q O WWKHX QE R X Q FRQM KZK LW H Z DWIRH BT L J K
GD]]OLQJ DQG WKDW V ZKDW WUDQVSRUWYV
2W K MU P HWH FHRY HY LZRKGI QW D X BP\ S R VRAQN KRHH W
EDUULXWUR X Q\GKIIR X Q WIDEQ QFRSHERMD UUR RV F
FKXURRPLJKMK L\Q K ZWH @ KHL QB0 R BWKAL V & D W
R IW KIHR X Q WRDQ PR ED F,NZ R X QG FHDY HV LRRRQ R IP\
FRXQWHUSDSODOH N HD @GRS R U U HIQQWRD OO R WIRY
F R D WKWHS U RIW KZD Y HAR D N PQW Z IMX B WW RARR X &
V R D NE\G/ KD W R W KIiR X Q WX @RW K DO\RMR 2. WR U |
DQGPMXDW LNW&HM KURMNKH\HRIDW Z L@ X L O (
&KL OWK R XR X HUK HIUEIR X (EGIQ L J KYWWZ D\G DL G EFH L
DQB\ WZIPQ JKEMKD Y LDGU LQ@ED DL WKKHUUH @®
, GH HOKW K LN WWORY L FW RED FRIP\ RZQVK U R@W L ¢
RI KHPLVSKHULFDO HFKR

, GRONWRZK RW K$IH R SIDUHW K DFD QH HDX WN Q R® K D
ZHPHWVK R X CEGP\ |ULHQ G% O RILND Q FAHK HILNBIW Z
ZKRORYGIR'W KR RUW K VR D OS\H D F B X0 R'@W KED Q R’
WKHR L UH Y WK EWV H FWK\FWWA K HUWD ULY RV R U W
&£ FH UEXW KFHL WW RG UW K BAKSHU U RGRD B L E HILHIH Q1
PRUWKDYWUHDE@DKRGDW K HILMI R W KE BW WK DN
YLV UW QWK UR WX\ HR IP\ W Z ID® & BRD | S RW KZL C
H[SDQVH RI WKH /RLUH DV LW JHQWO\ IORZ"
7KHWHRWKSIOD KRR KDRD § L VWRWK D Y H @ R\IORG
D E R XMK DR X O GNIQ RZ\V H DIl G L G @ DWDO LR MY K\HL V
FLWESHNQREE KHRWBDSH@P\ SKR @D VHKHUHRW F
LQWDBQ®XBZ QD QW LOEM P SRV VWXWK HBIE O \L
IHZPRUHI[RWQRFDWLRIQ VYO X QW KM UXHH Q VRH Wt
H[SUHVWhRQL@KNVYOOWRWIDUMNPEL®DQV N WIQWHS\
DQGVKH FWK DX\PEL @D W KELUWK ROWRH X G G KX
XQGHUQR@®HKRZD XW K H\G WHIFIS HU L HREHIYD Q\R
FRXGGGHUVR\DWB®EHZR X O,GPV X URIIL W K H @/ K HIL
6DQWRPLQJRQWKHRPLQLFBIS X E@LFSDUH QMY
SURPLWHRNDNH WKHWKRXJPLQWZPLQGMIDQ
EHFDXGHR QNWRZKDWGE RLLPHW\ WZIUD QG RRQN F
VWUHHW :KDW LI WKH\ FDQ W IHHO PH OLN

7KHUWAR Q RW KFHLUR QV KGILIY @/GK D YNHIS W WQ WMKEHQ & |
P\ VWRWRVHM®RXZKDWWVWKRXEBKQRZAZARXPLJKKDY
JXHVVREB Y H® X QREX WR UR X UV AIODOD VMWWV D] D Q G
XVHW EHDEOWR HR\ W Z IVWDK HV@I\ W L, ®H. N HGR QNW R
ZK\RXBRQQHFIMI\WWRP X F KW/ W U R QUKMOK RR WV Z L Q¢
FLWPX¥KFORWMRLEFHUBYNRUWD CH@B QW LBE
&RPSRVWHOYBWKHRWKRXJKWKLBWNW Z M@K H D Bi\
UHDFKLQJ RXW MXVW DV , KDYH EHHQ UHDF
7KHLUWWP,HH®W*D]D @ Z LZ® M L Y\HH D UDVJ RD W L PRH
UHODSHIEM @ UDQTXWRRXQRZ FD @ H W K DIROW K
ZDWPLUDJHDVDONIGRZ @ KHFREEGRHWKROWR Z
ZKHQSODFR\GK D QBJ DL QAMWIR R W K IFRRZAD GROR Q IR |
WKRMD QROBXLOGIL@EFHUMHW L QB DV K\HRBEKHEH D K
*D]D& LWAKHUH W Z1IZ® \Z D O N ZQWKKH UH HIVEW KHD W H
FRXUBKHUDQGIDRSSIL@B KD Q ®WY & K WX G G H\QC
EURNBWEBXQQGRX®BDAD X J KDNIMIWR XIQKEU K K LV L
ODVWREBHQWY GVKHQ DV RQHEXW KH HROIW KWD Q
VWD\HG ZLWK PH OLNH , G EHHQ VWDULQJ D
$QRWMHPNWDIVKURRYWZLE\MBWKHADPRXRIWK
PRVTXHHWPRWKHDD GPRQLVKHGRWRPHWKW® R X
EHFDXVGHRQVAHBNDE|/GLGQQRZKDAD\VEHL@D LG
ZDWPL[WXRIBGPLUDWQEBRQFHWQYKPMRWKHURVFE
ZLVK , FRXOG KDYH NQRZQ ZKDW ZDV JRLQJ
7KHZHUPMD QLODV KWY\HP LOHQHR IDI U L HIQUGH H VL «
W Z I0QW K HDWU U L DMWG K R VKXW K URLIO @ L U W KSEOJ WA W
FDQGRBNFDNHEHGHHBRUWKDMR X OHHIAP\ LQWHYV
ZKH@\ WZLQDWKZDUMODWRIPLERPHR QI L JKMNKWK t
WKH IODVKHV FHDVHG
7KWHWDRWYNSVIRWIUHDWOW @FDIKHUHZEFHU
LQVK3HOD P \R W LW W R@GIDZ K L R E U H DIDLDN LR \
LFHRRIITHMHR UULZI® WO RRNWRZ D WEK$U FRHO DV W U t
W KWHW R QBIRKK D WU YOHW J D W H ZDRV KRIOWBR ZQ\ IULH
$QIZDWXSSRWHEBHMR L QRIQMRZHFRXGOWXEKD IWH
EXVZEHHNMXGGHPROYXLVLERIXUPHNE\HKX UM GIRXQ
P\WHOI| EOLQNLQJ UDSLGO\ DV LI WKH ZLQG
,UHDOLVYPEQLQ£FHUMHY\PRUMKRXU®WDW QA DW
ZKHQVDZNKBHZWKDWQ GH UV WRRGL V L PAHE Z LLQ
*D]D7TKHZB\G X VAW HU\ZKBIQ 8WH OWWKRWQGFR X O (
EUHDWHKEO@DWVKRNID@QRIZEKHQUDLWIEGDQWRRYRU
PRXWKDZWDWRYHUKEBORRGH®WHUUSE QP \
FKHVW

+H\ DUH \RX DOO ULJKW"

,W ZDV $QD 6KH ZDV VKDNLQJ PH E\ WKH V
$UH \RX\I"QJ

,WRPNDSNLQGLSH®G IDFH, PPRUUGRQNWRZKD
FDPH RYHU PH , OO EH DOO ULJKW LQ D VHI
,GRONWRZK\, WROGWKDWDYHBEHMDRA JNWQE'
KD S S H QEXAIW K MAQKZHD L WDHUW L F BIGU \R. QLIF HFRGR | | HDHD
$QDZDVGLVWUDIFQ\GM & D U WRHIGO LRRIT X H W WOLWKK.®
IRUJHWWIK@IW ZDV XSVHWHUKD SWHUDWW L W2DG
XQGHUVWD QO WKWK HK D GR P HI D FW RD F AL WIKC
HPRWDRQFRXOGDWK MR GLEZKDWQ\R @HR X OKD Y
GRQH ORRNHG IRU GLVWUDFWLRQ
,ZLSHGEKGIDR MW KMHOURP\ IDFBIQ P L OZHHD NIDWQ [
DV VKH WRRN D VHDW DFURVV IURP PH

+H V FXWH VKH VDLG DIWHU WKH ZDLWHU
, QRGGHG :H WDONHG

, KHDUG QRWKLQJ , FDQ UHPHPEHU QRWKL
0\ PLQG ZDV HOVHZKHUH ,W VWLOO LV



T\RXZ MK WR MRQWH JUWRXS JRWR 7KH 0 DAUG 5HYHZ Z HEMW DQG F@FH
RQWH IFRQIRUP RH G\l

JA[ ijeho A A B
TKHHUHPXFRVRP RDHER XXV L%YHUDQ@HBULWERQRW
WKWRBIWKOLVARMPH L\KHUGHD HRWLRWDOWK L
FDPHDFURWYIS\KUDYHKLOWNMWNHDURKERVVHU WL
PXOWLOEQIWBQ® K HLDW W L FEHOIDXUMLQ R® Y DXW
RIODQJXDHD G HUWIIDIWRLQY ER UH ERW% HUDD QU R
I1RUWRHULEBWUHXSLRKLOR®RYHEBEDFNQGRU
EHWZH/\HKB—B$DQGH[LFVRKURXJKIROIWBI—KI—DO\ZRUl\
DVDWUDQVOQRWBEBDQLWRHSSHUWIWBGR X PO Q\RIKFE
VWRUZGINR IWKSERLQW D W U\VMDRDNHQVKWKHYD
WKIDWD\,KDUW!IQDMDWKEDJBQ—I[DPSGI—MX\ZW\KI-
ZULWLQJ ZDV VR PRYLQJ 8QWLO , IRXQG W

. M X ¥ WL IEDWH H RWR HW RH HADU XIRI H HHP R W L RW@ D X
CKHQV K H BIP /W L QDI HIR D O B 2 Y\ W OR) GW K LI
EHDXRILPDJHEHFDXWRK UM HLROHD®%BE ¥ DXV M
VLPSOLFLW\ RI ZKDW \RX VHH

SOWLPDWHHFLGHB\ GLVVHUW DM IURIHD IRHIE
SHUVRQIBO®!I FRQVWD®EFXWWHIP NLRIQDW DD J)
RIVHOMUGW® DU UDKMMH B\DUWLBXBESWHULH ®@
VKHRXS QMGWK) R WIKGLU H GE B WXLUBIGR WR Kb
PD[LPV WKH VWRU\ LV WKH WKLQJ +HU V

OD ZURWH ¥MRUQRWHFHVVIDXUWRELRJUBDSWDH
HORXIKKRUVHVERWHNVPLOW R DICHBH PR U KIBWHH |
VORZUBI\V KD HIREHO O IDVKBHGL VWWHRGKHH[ W HAQRAD \R'Q F
VX WZHK DWHDIODS SH Q V&KW L P/BX F LMD WMGK G Y G R DWW
WKH VWRU\ LV WKH WKLQJ

"HEDWHJ R X @G XMW@ WR U\W HOG HE 1IDQD G H Q UBHL
FUHD\WRYHL FWK RWF D V L REXCDHIOMBKRIM Z ED @ H L H L
0\ RZQGSHUVRWD P VD Z U L WDHDH D VIVWW K BIW R W L
WU XRIKQHHPR UK LV F H UDDYOBY U D Q V F H Q GAHUDWWHR
D F W PRQ R EM H FMWULY\WMIQ RE KLWK X JW R SYRRW I
SXUSRRHIRXEZR UKHUWLP SWK LRINW KZD\S H UK S|
DFWXDO WUXWK LV OHVV LQWHUHVWLQJ W

ot

<RXGROQKWYWRLEXWVDWRXFD@PLRUHPEHO@L\
GHW B H® WIHYIW XQ BV U DRAULGHHY H ®Q GL QL FW LR!
FDQ/ KLRINWWDZD\W R/ D NHK L QVIRY KGIH [@/H YW RV F [
UHOHQWIHDWOLYPWKHD\ DQGLQ ZKDWH YHWD!
IRUHJURX@RZVBDUFRBQVFLRXYQE D) G LAWY HW
W KWBIHD GMRI[SH U L HD@FEQ W H USWHWRZUZ D\ ILQ G
WKHLU RZQ WUXWKV LQ WKH QDUUDWLYH

2YHWRRX:ULWHRXWRPHWRLIQEWS SH QHRBR XW R G
I'LUVDAFW X DKL WHKPRWLRQRUHJUR X QE HQMR
VWRIQEPRWRRGIDFVEMDER WK UV LIIROIRWRIDP L
PHPEHWLHRQGHOORYVVHRGPUKMHHWOR @HBAKL
WKH\ SUHIHU

([DPSOHV

9HUVLRQVUXWOUXHKHDW® L FBXP EOKQW UR X 1K
LQWHSDWDAGQ VPR EHGURRIPQ G RZXWZ DV QUWL
SD\L @I W H QUNRLKRIDOV K \H UMD\LQ ZDVEXVZRUN |
/IDWHKHDDGHZ RLEORXGHRZ$ PD@DWDNLRUXD
WK UR WXEXLOGNQRFNR@HRS @GR RDQ & HOWKG
VRPHW HDIERXWKZHD WHXS S®IDL QLG QHD ODW X F
DWWHQWDREXVIXULWEZRB QKWRX@IP\ QHLJIKE
GRRIO\LRSHRQBHSDQLFNR GF HL Q DG DR L GAHESV
Z K DIVOACKFHK D WZNDPIUE R X6W WV R PIGW K HADHD S R Z HAX
DQ®@KMDQIURWKWHHFRIQDAR RS S DUHDIWVHOBHR
WKH ZDWHU PLJKW JR RIl WRR

9HUVLRBPRW LR QUIUXPE R QK VYDO RMIP R QHD Q 8\
ODSWREKHKHDSRY R QN KMD UN HWD F & H | R UTHX LPW
VWHDMREIHZPRQWBYRIRUHDVR®YRQ MLQWR!
QRZ,GLGABYWKD Y\ RZODSWRSXWHEBKZRUN L\
RQHR W YHU\WKYG®HDSBUYVROWXDIQ G Y HEKR X,
KD®LIQBSLHRHSDSHUWR D) ZRXO GERWK HQV D IV t
OLVWAWO H [RQW K$10 D Q MKER WWRRPB KW KR Q GRHW
VFUHWER DR PIBWKH )IKDGRQRXWG LG @ KALIDNF IR
LWKZW\DOZDRBSSHQR@JI ROBRRRIDFRP S X VDI
DQ\ZD) ZDVGHHBQWR UN LRQJD : RUGGR F X P HQM\L,
VXV 'S H FVDHBEKSR W H QUARL DB O LDHJ R X QG R@H P C
WRKDQBMOLIFZKR/DWEKDWDQHYHHPHP EHUW K
KHDUMKMRLFEXWRUWKWDPHWHDVBQ/WDWIERY,
LJQRWHKEHPSQHLJIKERERF NDHEE G R R, J Q R WHKIDAR
7KHRQRWEHUJKEREKD\R Q@K HQUH D O MMHER X O
VHHAHIURW KWHW D L UB BV RWKIHQ W H S Q\WDR U N IDZIT
LQP\ VW X IOL WEMGH R PR G L UKD LBIX O OLHOBADRDX J (
SRQ\WOKOWEDUUDVMPER®DGEHHRSHWKBREF
7KHWRPIGEDO L WWIOHBQ G RR NR®W 8O L WHKBIO LIZQ"
WKDW WKH ZRUOG ZDV HQGLQJ

IHUGLEWUJID UDLWAD PHWORQH. @D WXQRHW ZHE
/DWLY@PESHUD,DEVROXSWHONMHU VL RQKHP RW LLI
WH[WXOUHESD OSDEQEWDNHRDPXFKRRUHQWHU
VWRBUDYRX WDHUHDORRGULWKNYHRXZULWWVE
ERRNVKDWD @ XUFKDWR'QYHU VIDOWLRQU K SWRR
EULWDOWDQANDRND\RXFD@XWXSBKRQHZDQRZ,
NQREXKRZ$PD]RQZQRUNDQG ZDVRQMVNLWHEHSRO
DQ\ZD\YHUVLRQMKZD\LWXWWHLPLQRI/XFLWBHU
GR \RX NQRZ KHU ZRUN™"
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JNi iik[d Ye# Zjeh
j[H ki VWKekj A[H[B"
A[hb\[ WAZ A[ hmeha$

&DQ \RX LQWURGXFH \RXUVHO!"

0\ QDPHWDLORKDPPHGP \HDWOBGQGOLYED]D
ZDWWXG\ERPSXWHWRJIJUDP PELMIR PH XQLYHUNCE
DO P RWYH U\WIKURIPIGE ZD\G HVW U B XLUG\PKED Wh X
UHIXVWBDRWHVHOQOQVKHXL @GP LGS HVWU X FWDRW
ZLQGMRIOLIJK@WRHW,QDWHQRMI RWB G XE O L \PK HGL
SXEOL\SKOHPGE K THW JHR 120 L ¥BIH H ¥ L ALK D IRAD O D L
PDQXVFUPBRWNIRQ¥%HVLSRMWORYHELPPLOUFO
ZDONLHD G IDIIGULWERQ D G ROMARK HVHP SRR W
OLNHVLVWDDRHIGWILDQFBIL QWKWK L\Y U\ VORI U L
XV

:KDW V JRLQJ RQ ULJKW QRZ LQ *D]D"
KDWKDSSHQL@D]DULJKWZLVW JHQRFLEMNVWHF
EUXWD@®RQJIRLQQWLIDH LODWVEHLQIUDVH®PH
VFKRRARWSLWHPRULMYHU\WIKEB 1 QH G X FHEX
$QGWKHERUOWGHPDLQUUJINOO HRMWMLDIDV X U Y L¥HL
3DOHVWSREWDU L WHR [ L VIR HV LW R LW Q HOW W R L
VSHDINRW YHBHUVR@D ]| IZKRKDEHHGLV S O ERPE t
RW L OHQFRHGALWA\ WU X WMPY DFRIG H I L D QRMEZ L QE
VWRS

7KHUH V QR QRUPDO GD\V RU QRUPDO OLIH
(YHWDL\DVW U X JBI@GER XK D YW R W DAUKEID W K L Q NVLK
FD@®RYHUFRPQFKDOOH@®MHFDX\RKDUKXPD@F
EHFDXRMKDYWRLYWKLQURRXUDPLGARRXULHQ®
W K HW RV U XM X Q R< R K D YW RL Q8 KWW U H QVIKAPRYN
\RX OLYH IRU WKH QH[W GD\

<RG R QHWH@MR RAR X R SHR XG R QN R ZK D W/ K WK L W K
\RX NQRZ" :KDW" <RX NQRZ ZKDW \RX KDYH"
7KLV \RX KDYH WR ZRUN RQ WKLV \RX KDYH
<RXDYWRWDRSNHHERLQRUZDU&W K$H R SR
\RX WKHHWQHUMRRRX7KHRSWIRROLYLRQIZHGR(
KDYH LW KHUH LQ *D]D :H KDYH WR NGRS P
<RXDYWR/D®RWKHBVKD YW R H@I WIKQ\W KZ BRD
DQG PRUH

7KLV LV OLIH LQ *D]D

7KLV RU \RX ILQG GHDWK

K\ GLG \RX VWDUW WR ZULWH SRHWU\"

, VWD UZNUHGVERBWEHFD XVHHHGEBGD\WEUHDWRI
SODEKHUHY HU\WIKWQJ VORI LYIRX \RXBRG\RXWVUSL
\RXKLVWRRHVVEWFDRPN OLIHGVRHHD OHVW,LQLIHXC
UHDGDQKPRX®UZL VA RW D X JKNWW K 3R H W-UD\@ HLC
ZHDSRQUHIXJIBIQ® KRPHODQBOVRRYIHHD G 5Q 5.
$VKRXEHHFDXVKH URWHKBDLRLWELIQLDMGJIDV
& KULVBHAD XWRPHWLPONHWGR VFDSHYHQRQORUW
IHZ SDJHV

7TKHLUWWPZAHHIRWLYVSOZPNWEK WUHH ZHUHP\ XQF(
SODFH RQH URRP DOO RI XV WRJHWKHU

% H I RUXQ V HAM QGVR Z Y RV K\WWH B U Z H QX\SW RV KWIR RA
O R NIV K\HH D Q GZ R X G\GD B KK R XIJQ & WY RVIKQIIE R RV
IHHOLQERXWKWLWXDIVQ B Q H SGR L QWK LRQ HR LW Z
KRXUV RQ P\ RZQ EHIRUH VXQVHW

L WKRXBRRWRPHW EIHQBRVE H R 8 QV KGIL J K V@ X ¥ WL
LW LQ P\ SKRQH VR , GLGQ W IRUJHW LW
$QRWKHU GD\ DQG DQRMWSW WG RBDYJ WKLV

, UHDG ZKDW , KDG ZULWWHQ DQG WULHG °
0\ 1ULH®GIDD GDOUHPB®SDJEH IR WHIHQRF U6
D | WW K DQ/QV D UBHEGH J DR VWR QS R H WALK H 2 HWPK
QDPH DQG OLNH WKDW ZH FRQQHFWHG ZLW
$QG RWKHU SODFHV VXSSRUWHG XV OLNH
$QGEURPVKHURXNQRRWKHAULWHADRH QGIDFRQ
VXSSRUWHEHG® LMWK EZWFRQQHRWWER URRPPXQL
DQG WKH\ VXSSRUWHG PH DQG KHOSHG PH

<RXVWDUWHRE)XQ®H WHRE XL®ZDW HXPSLQR X
QHLJKERXUKRRG ULJKW"
‘KHQZHJRWHUWMKHIUBVORFOHURXURH DW HUR ¢
ZHUWW U X J JORKED W HLR BV KWH D Q & V il W K LZ/D W
ZDWQDEWREHXVHDBQGVD 2N KHK L O GIUHE KER P H
HY HU\RQWU X J WORHOID W H Q V LISHH, | H @W NKID &V B
VRPHWKLQJ , KDG WR )RU DOO RI WKHP
$QGMXVIVLIGH UHP\ IDWK IS0 D/RIQW KOD @& H WZHHD L
QRZZHK D YZHD WEMF D X2HK D YBIS X P S W KRIQ GWK L\@ B
ZHGRQKWYENS RZHYWH | RWHKHH Q R F LZGHH D G R Z HEX
WKH\ FXW WKH HOHFWULFLW\ I[URP WKH ILL
6 RWKDWKR X JOWFH W KHQH U RV R P HW K&.R), M X
VKRZIPGIDFW R K DMIADR KIW L H,Q®D O N ER X\ U L@
VKN DLGHS HZOWKEQGW KH QD &VRRWR\ URRIQVI
PRUQLIMQJE®ROGWKSKRQMRRRR D VL J QDD UW
FRQWDFW SHRSOH
$IWNUPRQWEKNIRWH ZE DWW HURGHRW K Z VW H U\R R
IRBH 7KDVEKKRX<DYWR RVKLQIWHQRXHHRXGR(
K D YW KSR Z HUR X D YW R/ UN\ R XG RL WR XK D Y\HX F F H§v
OHDRWVWQUR@WR X UVBI@EQUR @R W K HH W BR L
W R RVR P HW KL@G@V KSIH R SRIM KZR U CRGL QV KWW H QW
VHMW KHPLWAO W B H F D XRIW KSIX P ZD\R QIR IW KWK L
WKB G AFHUHD®OR XK HIR WD WB Q & K IB\L G & DNW
JR ORRNLQJ IRU LW

*RRG

:KDW DUH \RXU SODQV IRU WKH IXWXUH"
"HV S LMMH U\ W KAO)\D Z D U GG K R O D W\RKALS&W H D
:ULW IDQ@YR O GV P LBWK Y H LRUIRM\G R, @/ DW P D PIOU D E
WKL G GRIBQ L JKW P,IKUIRFS W RV U D WHRQ L WD HD® &
ILQLRKSRHWWQXVFVRSWD EHWUDQVORWHKOG
ZLWKKZR U QBD QWR U LMW KGIDPRI*D]DWRSHIZKL
PXV@WR®H RUJRWMEM® DRADVLP SOHIWHD G IZQL W
ULGLRJELNMZLPPLQOQWKWMHEILWKRMNY G U H DFE
MXVWLFH DQG RQH GD\ , KRSH WR UHWXU
8QWLO WKHQ , ZLOO NHHS ZULWLQJ

| \RX @H IQWH 8. DQ5 ZRXG @H D FRS\ R D BMMUVR \HQG VR \ RXUGFDO0 3V HTXHWME) T
EIRPHAUEY GHHIDO IRU WH * D|DQ WMGHQN VPN 1Q @PER SOGDVH FRQEFW XV D\
WHP DAUGHMEZ #KRW DICFRP

<RX FDQIR®Z +DID RQ, QM UDP DWGHDUDQDP FDUD

2 XW6 SRAHQ3UHW DUH DER RQ, QU UDP DQG KDYH D Z HEVIWA

7KH FRYHUR! +DIDVERRNZ K 2 X\A
BSRAHQ3UAW WKWDQGD4 5
FRGHIRUD* R) XQ50 HSDIH\KH
KDV\R W DQG UDVH P RGH |RUKHL
DQG KHUIDP IO VR BDYH BIW
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(Q XQWLHPSIRHOT XHODBRH VS UHBH VSO DRA0
LQPHGLORW pYHQHM GXFWRUW VB WDH/Q WALKKD
HPEDUFDH®XQOHPSUHGBVLQJIXODRIXQ G LVEIDIEC
0OXUDQIHDREUPEVSRGH U R WHAN WD P H GWDRH
SDOHVAOWILKFRRXBGUZLVXBIVSD:RODQFLVYAR-RDT
""D]QRVR FRI X ] DR Q W B U Q Y% WL QRRD W E IHAQW D E
SXHQWMBWWHUULWRVWRBW 8 W VWHLRXD LADW L @
WUDGHXQIVHQVLELRRIGAGIEHB[LOOPHPRUL @
OXFKD SRU QRPEUDU OR TXH HVWE VLHQGR
"‘DUZLVIKIXUFB QWEB@®BRHVEDDEFRQWHPSRUY
V'PERGROMHVLYVWSHIFH DW V6 D LELUDADU DR E U H
XQRSHUDFIDUG ®WED (GBRHPDXQDPHGLWDWRE
OPLGDBXHUWEWUNHLJL\GIEDXH3R/HG HV SOERB I (
PRQUO IR GHRQ DQW H Q WIOXKTFE LG X-FLHL WE
UHVSLUDFRJPHQWYBRFRQY D OH F DK@ WEGIR\RE
WD WHDQ F ls®B R RD& BX D Q & RV U D GXREH. U H F W D®
£UDEWLQRSD UWHUD HUVLRQ O MWD O L SRGIOB V F U
-RKQ %HUJHU RWUD ILIJIXUD FRPSURPHWLG!
YUDQFLYARQDFLBG%XHQRNU HI\D \ UHVLG HiC
ODGUGEVGH HWHVFULMFRRHI U H V BG/RI W UDRAD
8QLYHUVGE®BBHQ BNU H\Q SUHVHEWRIRQuO
WHDVBRIDHF R QW UDSNRO 5HODFLRQBNVEGRUHO!
EUHYHRDTX Q]SRUXSDUWM %VLFRRHVRR UGH
VHOGRILVLIGHVGIRQGADLPSXOVBGR\HFWIEW L
H Q WAQWRIR Q RWUGRRY H [ W KPR 8 H F L G LB IWAR@MWOUN R
GHVDIFR@FRQFLHGHLOHWUDGB FLWZ L MW/ VR E
WRGR XQ JHVWR VROLGDULR

(FRQW H[RMRL RS ROKWR B R L WDIQUMRK R U UFRRLP H V/
FRQWUEXHESROHVWR®BUGHD RVRW L TRV DPE
SHVDHQHOWUDEDMBOLRDTX QUDGXMYBRRXLHA
PDQGDGWEBRHVED OHVMAX@BD ®HSDODEWBWK UV
GHFLUWHURH3DOHVWKEBPX\ SRFR VLGMPEDL
HVFRPEUR VREUH HVFRPEUR VDEHPRV TXH
/DW U D G X AHFQ W® QIFGIVX LXIQFHD U £ FS/RIOU WS R RWDE
YH] 1XHVWNWURD EDXNRFID[WHQ&BOD]RROLG GDL®
FHUWL G A KU H® G H FAHO OTEX H) RH W ¥ R O4RK HV XF D X
HV WDPEL«Q QXHVWUD FDXVD GLFH 'D]
8QRGHORAD\RUBWVDINRM QFR QWO B WL \GMHKR S D
DGHF X 56 ROW H[WRW HJH V LIVOVIAD W H J R B CHIQG!
G R UJHQ WEIQRAX WALDPFRRIX V DHB $ D REIOBHQ Q
RH@XHVWRXRHQWB])LQDOPHRBWD SR QIVRO X
SR«W IRAMF LOQWIME R¥UHRQDOH QJXCH) DG KB E(
TXHGHVORFD G QD UHAH [W U D YVRG HF LV QR VX (
FDSULHAKR « WILFRRQORUPBHWUDG XEEHVDUUD
H[WUDQMHU™D HVHQFLDO GHO SRHPD

all 5 a b5 a#d

)IDFMR' IH DO TXHED \ -ROTXQ' tD] D ® GHHFKD

(OU LW FRRW DR/ SH FAWX F LR BD E R U G IEGHR/ GHQ 4 V F X F
DWHQ@WBWVWDGRMLPRXHWUDQHWB[WRYRJ Xt
KDE ® D VWEX QO L P EHR) WML AP XHUWKXQDHVSLU
LQWHUPLWHQWH FRQ IUDVHV PX\ EUHYHV R |
7UDEDMB B BAD S WIVIWD UL DF VRQHY JLGBVFHH]
/D GLPHQVHP®FLRQQWLP DP QWG Bl V IU "W P LIKD
WDPELROQLGDGRVDWHQWKNIL@D H G RS H_ LG HO DO RO
LQVXOWR R YLFHYHUVD
$XQTXBUZLWYFULEHYMGH DHRJIUDG LV W MXERHV
HQFXHQWUVRQDGERDXQBQOELVWRDMIL QRDPHW
H[LOERPR/DOYRFRQIE®BM BIXHXQGH VW G R D QO/D
GLFWDGHKQHDM™ XU WDPELXQDRUPGHHOXGLONUL
HFRQuUPLH)SOLTFD /D\H[SHULHGRGBHVSOD]DPOH
KXHOGBERORQLDOPLRORULGIHFG HUWDYJ XD R GR/
HQFXHQMQUITS RHVTEH' DUZLWKQOXJIBHFRQWH QF
SHQVDPLHQWR
3DUUDQFLVARO M HOH Y MEGWIUD G B FAWZ L KIR\Q RH \
VR OFR O WMLKDR D P E LKQW « WEXHR HVAL HREEHO O
H[WUDRUGLROILRJXO DM GEED DLW HUDPAXNSD
DFW XD\ DURQFRQWYBRPELQDEBIHY@RILVWLPDEL |
GHQVLGDG UHIOH[LYD
$XQTXH.YLBGLWRRQDIOUPORBMDU D G X FW RGBSR
SHUIGBO HF WRUX HD V S L UDMH JPRIV ROV SHFLD B
OLW H UDWDRWDORH FWRIHE VL EOBRR Q H [ L RIEHNERH V
PHPRULD X VW FDL.D. Q DIUGRRKO X QBS UHVHQ WISFH.HQ |
MR UQ B EDHFWXRMV L KR Q GHS RHPBLUFRR@ XFD U.
VRQRUD \ DIHFWLYD
/DH[SHULHDQGHBANVUDQVIRKPRRFEQBVFULWXE
PLSULPHUWHW UDG X F XIQ®RSHRPW DM W H Q ¥R P S O HOLE
'LH] 7TRPFRQFLHORQB UG X HS X H G\HH W U D G %L\
PXFKD\D U L DI QE\HWAR GIRV L H P SIRRW D P E HABL H (TWF
QXQFD GLVIUXW« WDQWR OD WDUHD GH WUDC
«6HJIXLWALPD G X FDHIUZR RRR W U W B ROX Q GRRU D E
1RVIXVWDRXBKRUHVSRQORBRWR FRPRXQGHEF
DILUPDRERPRQDRUPBH QVLYRREE S URSDR Z L \HC
TXH OD SDODEUD D%Q WLHQH SRGHU SDUD U}l
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* DYIG 3UFH R 6HFUAW. LQIGRPY ( QO
YRRNMRUH RQ & DI 0 RIDWD FROMXHY X
RFFDMRCDOAHUHVRQWH ERRNHEY QH

, WQ\RMD W R U L WGEHB/H R X JIKQW KV 8 H FiH B OWWKGIL V D
DQGDLEDWUBIGAHD WGHDVWKQADPLQRI WKHVUD
3DOHVWYRQWHQMDRLR@WV PLQ®YV, WUWR/DWRPHW
UHOH YDROBW D G U%® R N V HOKDUHWS W F IVR.Q RIDAY QX U
VKRXOG HYHQ WU\

7RV W DALWIKQ RWVRHKRSH FDOWHKXJHM QJIDJHPEQ
LOWHUBWKMXEMHEWHURVRX ERRNRQFRQWHPS
KLVWRXU U B Q LSR/O L WAEFWD W KRR VBVF WYX E JH G
IDIRXWZHLIKNQDLQH SRUDVQARIWKRWKHARQIODP
KRUURWMVKZR UOZQDO HYR S H IXROWHG Y | | L AXCHE Q
SDUWLERBBEXW WAIQUR X 1 MIKQ F O HRW H D O ¥ V WILR
SHDFHIXO UHVROXWLRQ

,DPROBQRXW® HPHPEMKM ORFFR RGV  VLJQE\
,V U DHUOLIFOH. Q L VAN MMW] D IE LD G/ 2 &K D L U PLOQV VHLD |
DQGZLWQHVEHE6 3UHVLGH QWO LQVWRIHODV E\
UHSUHVHQWRIBWYYBER ®WKMW D VD)MW KPARPHQW
KR SW K DR\ O R ZGIISV K B'GN KEH D W 15 D E LDQMW KKID Q R\
DQVUDX@®WUD QDWQMYHKEDWWOW H U WH H PWE HC
VW RRUI U R Z L@ U N QHAQWHK HIQ @ HD U@ Y H UGB D UL |
QRZEXWHUKRSME DV RPHW KIL@DR ZU R BV KKIR U URK
ZLOO OHW XV KRSH DJDLQ

$Q @ L WKK U VLSS0 H DGVRM R K D W K&-H F U H@/J G R PR/B X
XSFRPLBYHQWHKIMXDUWAHUNL FRI1ZLWEKKULQO HW
9DQHVGEZDURBHSWHP HHER OO RZWEKEILVWLDE Y
/LPHUIEBN HGR L FRIW ZE URW KHRWKWQ Q BLD F L G GR (
6HSWHPEYHDHD UWK IR L GO LFRDQ@\DHHQQLQ.
GLVFXVMLRZLXQSL GIULBR GD\WKUR K RK | @ IQRDR
RQ 6HSWHP¥HU

6 HSW H P EYYWH HWK®ID X GRAW K\HH F R G L WRIKRE)D L R D
(YHU\RIHHGWRQRZpE\ YHWH MR U Q DLADL/MDRL V
IROORRBEFWREWE\:DUZLENVHENRQ+LVHY L O$.WB
KLVWRQRFR@SDLQWHQUXVHOQ2FWREMBRHWC
"HLVWHWXWRMOGRBRRPLOLWEH S K ITEWQWK HK®I [
XSZLWHP HULPDQH ILIKWHB®RKHQVWAL® 2FWR
DQBLVHPL DXWRELR GUWESHR ¥BCR 7D P HW KO D P
7KHRQ “2FWRBHBNH\ZDUZGEES UHVH QWIH Z5 UR\
&RRNH$ESDQYVKD.UWFHKIRHERRXDROW D P LAKD
I'L UV O WD Q V O D WHLRIQG H O RWHR/G CRR\R DWW R Q J
WKRULJLQBORUIZLOROORARYHPEBQGHFHPEH
LQFOXGLQJ RXU PXFK ORYHG OLWHUDU\ TXL
5HVHUY DM IVRIQH/ UM WH GRD\D O U HBIP\D G B WK 6 H F L
.LQJGRP V ZHEVLWH DQG PRUH ZLOO EH XS °

BHFUAW LI GRP VIVDW
&DMIGHO DRMD 1Q0 DAUG 0 HAR $QY/Q0 DML,
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‘LVSDWFKHV IURP (DVW WK 6WUHHW
%\WRPBFFLGRIGWS LIW@P®XULRY DWR UP HFR Q V X OM)XDU
DUWLVOB\VHMRQFBJIDLDULWDERXR I IHHKLFKHH GV W
UDWLRQDOO\ DSW RU DEVXUG /LNHO\ ERWK
JHWEW JIKHUHQ HZ<RUNWWRORQJMUXHVWRIR®QHH
FRIIHH EXW ZKHUH $QG EHQHDWK WKDW D VX
‘H FDOWDI I HLEMHEZKDAH UHIDODNHB UR[LPWWRPHW
HOWWEXURWRQWSRRPH@MFD®ROGRXUDQGRPHW
ZDUP RU LFHG DQG YDJXHO\ UHGHPSWLYH
<HVWHFKQLRFBIOD OV KBR U GGAJ L QAR | HB X WH U HQW |
P HW U R SIRIM VX VAW L FZHK H @/ KFHL W D JIMEK H DZAHG R QGW L I
‘H SXUVXH LW GHYRXWO\
$XJIXVWWKHARYWROWSIKD VRIVXPPHBDYHPH @ WYDN
VLPPHENLEXU@WQGOLVWAHKQERGLNOLRR]HQWRUPF
PDGMWEUHDWHKNWRXWVQBWR VFDSKKHDEBXWRUHH
DV RQH PLJKW JUHHW D ORQJ XQZDQWHG UHOD
$QGHW QVWRIDG VWZLIQRID | 1 HL Q BWDHS D U D G\RIV% X VO M
NLQG RI IDLWK
7KHRIITHHKRSVKHEHFRPARWLPSDSURYLEKWSRU WY
FRRIOQWH UHRUDWWB RIRFVXPPHERXHQW IBDIQ GVKMHF
DX W R P DD/ DFJ ] R FUFIRYOL OIN R WLIQWF R P X O XRXQD P HVF D C
E\ WKH EDULVWD

2BHU XS

<RX DUH SRVVLEO\ SDUFKHG SRVVLEO\ KDOOXI
7TKRXMXUHPHPEHUJ MM HIQQ GV K H WK DRWXD U HEU L H [
SHUVRQ

7KLMZ K\ZHIR 7 K LMZ K\Z HU H W Y Q@V KLY K\ IR B H W K HAL
DOZD\V E$ERPDOR

7XFNHQWRVWKP\ ROGW U RKIRVG HV F HQIGU HRHS H U VAW Y
IURPVKWLGHZIRWNR | | HHK HV SDANQDUURD R Z LIGW H G C
WDZ@RQBY®JIHERRG KDOORMRUWLGRWVJI X LDNDGE D
&R PP X QBHQ F KOHA@HKZHD O OR: L ) IHW K FWHE D U LY MIFDH P E
\RXU RUGHU \HV EXW PRUH LPSUHVVLYHO\ WKH
7KHWHBRPLORW X JIDDWHUQDMHHYISYHVEROAHR R
VHPL DXWRPDWLF PDFKLQH 1R VFHQH -XVW JU
$SWSEUD@W L YXISW RWQD P H EUDOMHD Q L\BK XJ, W5 LV S
DIIHFWURGDRQHKRX¥RX®B) YKLQWHIBK\VRPHRBIHJ
FKRRUFD k@ KGIH DIGH CRMD1 HZ< R WX P PHSUR [L POW3K
FRRO DLU %XW WUXWKIXOO\ QRQH RI WKDW V
"KDWDW WLHW K L MR X WAVIL@KFL WAKY X P P HEK R R X HV |
<RXPRIIH4RXBRPSDQLRRXER U QAU « RXUHDVRRWR L
RO$SQGNRXWMRIN. Q/KRVWSSORVRPHZKHRHPHRQWY D
\RXQDPHULIQRWEKDAMPH ZKHWKHPWN HWR R Y R X L KR
PLQG

&RITHMKROWHHO JBROFBIY®RE VXUSUL YRIREDIZL
PDNHRXBULONUHBQYELOEBPLRHNRX WAKBOHE UDBOR
ERWK 7KDW V WKH ZKROH WKLQJ

5DFKHO +DW IV D ) ®UGD ERD SRAWDQG 1HZ <RW &M
WDQSOQN +HUGHEXWFRBFMRQ &RIHH $ 6I1S R <RX DQG O F

SDLY \KDS ZIWZIW WQEHU HOPWRYY RQ B
YXQHDEIOV DQG EHFRPIQ) +HU ZRUN DSSHDW 1Q 7KH 3RHW
GREIWR 1HZ <RUIN 3RHW 1DWRQ DQG HIHZ KHIH <RX FDQILGE
KHU-FR | HH IQKDQG—DFKHBDW FRP
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"HV S X GH QY HUDIQE X O R @RD X H) X P H U RIY RW R\UBHXAW F
GHLFFLH\DS H F X OKODAQLIVOL WDODG R GBIMY DRVL WALV H UPLEEL
LPSRUWDEHDHR GHVGHBHPDQIHJUGH*LMpmMOHVW
&H O VE MW L O WY X H GWDDWD F D F L SIUHWO RS DW U H HD
TXH HV S HFQWDY H G D\GHAH Q WIRVL V'S D FFREQ F X H WU
RUJDQL]DPREBRUUWLEBVRFLDEYBQ:ROB) DQWD&LH C
JLFFLMQ7THUURWFHOHE WRIBULPHYB]HQVHSWLH
FRQFUHWDPHQWI® HQEDEDG HODIDGLF FRDWBRE
LOQYLWBERWDFPDRE@WDFROOERODQ UM V%UXGKHO
5LFDB® FDU]Ju@DULQGBQD $OEDXLQWDRIUHFRUY
UHGRQGRY I HUH GRLIDWH Q W DG HB REHWR B OO M Q B M L
OLWHUMEUBISDUBXHJIGMPHVD GHURGRGFDVAHFW
GUDPDWL]DGDYV

/DVH G LW R FIRIDMWHMD AD®L H @GR XQOXRIW BV XF D W £ Q RT
SODQNDEDDUWLGBMDGE DU WHPSRUDUWGDQDY
1IRFWXUOD QX QFLOGHRFW X BQI®HVRODFQPO D GD] H
SULPYRO XPGIHY) B LORFHD[FD O GHYB VW D G R X Q% GNE
0DUWL*QIDGRAHDUHPERIJFDODHMRRBRYHBOQ HV
QRYH®PELQIVSDRSHFR @ & K U IFRGHLD SR/ WHER
KLVWRXHEHD/ VEOVDBM@DMW YHVWLIBFLROWMVRE VIR E
HO LPSHULDOLVPR EL]DQWLQR HQ OD IURQWHI
0LQRW IVRWAS U HRRGHID HH G L BIHOD X F L Q pdl U DBKH *
% DO OXQME UDRE RHEVHVLRABWYF K LOMR[O FH U E DFHO
FXOWSREXO®DOBHSHQG HQHE BMH F Q R @RWAIS L W RADLFE
KDDQ X QF L&MBIRO L RSRIG HO DD DP BV DE L WIK®Y OLFKI|
OF'RZHOXQ DR Y HQW LFMELHQ WDES® X G H VW D GRV C
VREVHFUHD/RVOLBRHHMQVFREVHQDW XD @KWY D QW
(O/ HOHQL S WL HSQUHH Y LODAORID®H U F DGRRH J X QHE@W UG
VHULUIRYLDULKRNODWD E WD UW KHDO GB\D MFRA) R P E U3+
&RQGLSUMQ IHEHLO®OH 6 "E RSU R W D J RADU BHMIDH \DHY U |
ORDFRQWHFLPWHOWRMIXHEL HUR®JMUVXWRP G
FRQFLHQFLD

(CHVWDGR X Q& KB Q&M S\DWDIR UP 30 U®HD DD P L Gl
$ODPRRGQMXHYMHHGLEHOFHOH WO B BXUBQOLI
TXHVHKD FRQYHUWDRXR FO £V LEHOF \E HU S XPRIQV X
VRUSUHQ GLHEHIMRE (OHD OHJBGEO LQJXODBRG B B
VHJIXQGREG®IM Q VD \RR/E FH H Q FLLAF Lu@X O LE] WD P E
YHUED XH QODHQWEHDE DQ B H\EHUGBEN. QBN VS XF
DS X HVSWROW H F X S HUDEY LFRRB D\% UD GE XM\ DU U
EUHWHH ULHFR S LB Q&TH Q VKRMD Q W R OTRIFDH UG D X H !
RFWXEUH

(QRWRERD R Y HI®HB L H Q FLLATF LSIUG R O H V FA-IQUAMEY G
-RUGLHU,UDE UKD UEXH QW U B GHDOD P L OG.IBS SD F K HE U
SURSRQLNQXR VW RBWGBH VF X E U L PIHHQWRID QHXS O D
URMRGHPEWO/HOPRG ULOMOR Q LW HJIX QB O LF Q)L
6RFLHGBHO®HUIXBHM7DGHD]DUBDHPELHQWIIXDMP X QC
GLVWUSQF@&XHOBEXPDQL&DSH UG H®RH Q WE BRO | DSR
FDXVD XQ DUPD GHYDVWDGRUD \ ORV VHQWLC
(R XHWHHV S HFMDD Q W DB @ DMXFS H B Q L Y HRIAIR
LPDJLQISGRRODVHYLO@RQBKIHUHD QRVROBRHH G IHV
VHSWLHPBYRY H/ORER UWHO RW SHMWRQRXHD S X H VSR
&RQMG KRB RARXS U H F XS{IDUBDF W X E OHH QLR BH G FLR @
VLJIXFHR QO D/HU L&D UM D]PRUUHGRODWWQQLPD K|
SURJU D PDIERDY VRV R HRY H J X Q'GRRO X P HADL Q B &MDX L &
&D U@ HVWIXHYHDQ W U HODHW H UIX@R) GR VW M WKJIDV
IRU]DGRSDUW LFHGOUMXHJIRWH UJD GDRVBILV/R U B\
DOLHQ JBRAHVEHIL Y HOXYH U LR BI@XH BIRO RVX I/ HK D |
FDGDHPEVGLI'¥REUHYIOYUD QV E R UGD\SBID E D MSID]
RIUHMHZYEO+BRD QW D VGFRRIEWDHD L H UQB U L P HURDY H®
$OHMD@OQRB HBARBU JXNHPH]FA D WD V TR O F ORRQXHQ
KLVWRHDBHQW XXBAL JXORSYD VR X Q I X M H)D F L&D!
OXFKDU FRQWUD HO PDO

00 % Uu5. uo? a; Ha

& UR QR Q U XG\HIF D G\@DV VRIF D V ISIRYD P D U RDH! L O KD
QR Y HFRD &/HDD Q W IO X W ROURIU W IH D IPF B GRDU L J$IHQU
1DVHHPDPQLIDXHLQWUR ®XOBHFWRIXQPXQGHR XHI
QRUPDWILQRSLUBGBHUVIXHH[SOR WD PDWRPRO
LQPLJUDFAD«QHWRYDQDFLE®D P L QDD X W RAXIAR C
6WDURE LUHIW WY D DY L E UHH V3D 2 R GBID DP D Q RG
,PSHGLPH®WY® DGR RAR U URYE LVWBHDR W RW D
TXH HGHVD U BIRO@X JBH U G HERVAKL Q B L E H W IHIQH
TXH UL D WGHDIHV H Q G5 £ W UK B D ¥QH Q BAHX G H V W L(C
VH@QRFDBDID QXQRUIPR R QY H UHVGLENHRWY F X URR U
HQH OQWHGMMNRD QIR[OHXQD Y HQWHKMHDH ] F GBI ULSI
IDQWEVW IFRBID FLIPF L R QRO @ DS UR W D J RTXN SV
DFDEDU FRQ HO PDO GHFLGH HQFDUQDUOR
1RSRGTDO\WMBH UG R Q VEBRY VOD \GMDR Y H G CROMR/ T
/D DXWRIU@GR FDUBEHAHMRKDPHBHUSXEOLFSR
"XHUPHYWR Y H®RL WIBD UQLE HORVT XRQQJIJUHGI
G H X HQ@HK D G IWH U U R U TDLGFWR BASRDR V F X b D VKD V W
H[SORWEBPDWVDGHOLF FRR®RH M E X VIRQ | D QRVL@V H L
FRUSRUDD X F KR Q WOURIWR Q VW UDERIVU GFRW R [W H U
AXHUUGRUBHOEULW EHFMDSPRWOHIBQEHSWLF
GHVGHODWD®Q-ERWVISDURDFHUGRWW BLHOHUHO D
D E X V LHYQDW/DEX U\DX QP L VW H ULIRRARD G RHD HH Q Y FID U\
$GHPEYUDQFLVAEWRD 3« HOBKUHVHQUQDQRYH:
HG LW FERIGD\OWH V P R H OJURD F IDIRM. U F O XKV IEJUQHGQRWI
SRHPDH®IQVDTRHPSOHMDHQJX®HEH P LSD UDUR SR
XQBI[SHULHQALBDEHVDQ V H QMREGVRDIFRSIRG LV HER |
LOXVWUDFLRQHV GH OD DUWLVWD &0ODUD OR
/D% LEOL RBWSHFWDI B[RS R@HDEWROHDRDVO®HDEL
,JOHVAFOW UDG X ISR 1 @X 18D QK Q [RE U DD O D U G RFQROM
SUHVWLIWURVRRL UDHN V/D& LV W8 H VB ULEBM D®I
LQILHGMR@WDGEBRQ Y H U GRDSDBID J W UDWD |
GH/XKLMIVXHQIUHQWD FROEWR]PRQ VW U X RVPEL
KD@QXQFLBERDUUQRGEBRRU WIBDPDQWROHVBR
W U D G X FERHB K Q L&ORU U HXPOHE X F HOQO DO/L Q £P LIFBXV LG
XQNRFLHB QWD X H RWH U G D GBI RWRH U P D Q HFAHXD
/DH G L W RQ\ [DE@IDB/DH S D UXIDABRG L F U QY L VOO R R Y HX
WHUBRUFROBDIFRUTRQRFERBF XE L HYXWDX D O J X
FDPELR®HOVH[WR VQD UUDBIHOU RLOBVRIXQ G IQH
WHP®HOBXOSDDREVHVLRQHYBDUUBERQW UDSDI
HQFRQWUWIDVHYVLRRW XSDUWHEVF X WL DHP HUF L
HVSD:ROPS DPDVFXH&KXFNLQJERQWUDGXFEI
6FKHKHUHPOWGKQ QR Y HXHY HUTURWIWR EGBPSDPH:
GHRQYHUSYRWQRPRVH[XDROMXH RP L Q MERYUH P
%UDP 6WRNHU HQ
(QGHILQLOMYNQGLOLWHGEBULD SHVWRUHHGLF
QXHYDRFMFXFKDWUD G X F FLHR [LAWRG L W R (GLHXHHEL
QXHVWUDV IURQWHUDV
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0\ H\HD UMWEORVBIG® KNV WG D ONK H QK H DWKIHL L
ZRUGMWKED\EHOORZWGO/@R O XPIH/278'2'(-f7((
-2'(5
$VWKWX Q@ LVBY® KEDVORZEMIL QMKFL WEDFR S K
VZHO®NK R UQBD UN IGRU W KWODP P LDQI& T X HD NR
G HO L YAHUD WHK/D W VRIOGEIH R S @ HWEKD J\WR | SD VW WDLQ
JUHHW IR} BXLOGHDWYU\IMWH D P MQKIH U P RR HRD W
$UJHQWLOPEHH@WROKGDW ORWR/D\DOZD\3URW
DFFRPSD @ LEHIQ J MIIX F H SIDRXW LIDGBHDQ G LV V L
RQ 30D]D GH -XOLR
$ FL\WIW D O NADU/QRW B R D WWKZR U OIGL YK KXW E IR
SV\FKLDWHBDWMWIRD G Y H UMK N/HLU Y IRFRGOW P S S F
7KHFLWEDOWD GIN HU\ZKHRXB RRWR X BI\HD UR HVEZ L\
SRVWNUYAL F BIQGY D | NLRULLF D@P H Q W RWALRRPD Q &
EXWWHRSSYHQLIXM\UUHBH@EV/(< 32(6,$6FUDZ
PHVVDJIH/ID U GLIQIDIQ G3DW UG PRV RIDLQZDWBHIU
VFUXEERQYWDEK®DFNDLQMDYHEHH@DGHLOOH
&R QW UDNRVRMCEID D 09 X W WR QQ.IQLIJ K E REOUO/F R QLU
WR PHHW \RXU H\H WKH FLW\ LV LQ D IXULF
J%XHQRBNUHWFKDUDFW HEY IWKHER Q VW B Q RIG X F
GLVWULDXQBLRQVXPSWLRRUGE Q@RI IHUM XIKO
ERRNVKRBYHYHU\ UHVLGHOQWQR VXU S UWK
OLWHUDWRYLMERIRH W KRLIQ P D SIR W KWS U D Z & MQUIF
$UJHQWKQDWRDW D\DAD G H Q DIW KD S L MIWD\OE B R
EHFRPH FUXFLDO IRU LWV QDYLJDWLRQ
W MPSRVV VERBRQFHRY$UJH QWILIQMH U B MK KIRIXF
GHFDGRNZRUNMN URG X FG)GU L QK HP L O L WBLLAW D W
-RXU QD @MMEHIDMBQWHOORAWNQ DX M@\ JP D
DQGXUVXEHGWKHALOLWMHJLP\HWKHXUJHQWR UL
SURG X FH® H U RDRW NQ R ZU H DGR UDIGS KL FKUR Y
WHVWDWRQXD)GMWIUDQRW [DPSGKH. WHFKRR O
E\ $OLFUDUWQRDQDXWRELRJUDSRRRK®EBW D LD}
W R UW.XFUHD Q G HE M € BFHLGRADE BB R 1Z K L PRKWY. W C
LFLWHLIKERXUKWRB®GY GW R L EH\E K\W L WROFHG R
:DOVK DQG -XOLR &RUWE]DU LQ GHQRXQFLC
*XLOOHWEERPDQQBXEOLWIQHG G H W BMKBN. RHC
SR UW WZRRH D DV WWHYV W RUMK'HUWDU7KNHDU L
%XHQRMIHVGHVFUIDBRGIRIFRQVWIDAND ® SHFX
JUHOLJE WL FKO R XO0BROV KW KR X JRMMYURWDJRRPW
L\DJD\OLWHUWWXE®BHDJQRMHGEDQGHWLQGE UFR
ZKRZDONYHGDIRWKRXURIW @ R NILRQWH [+ HUHJ X C
VHHWR O G GHWWFHQBRUHHDOFRQ X PN\ U DRIL Y L (
DZDLQWHKXQNQRZWHVSRORMHNHHEVYNHDGR Z
E X WD U QXWAW K DWWK B XWU Y IVWDIOKOH & R Q HESH FR PEIN'L ¢
RIPDGQHMYH@LWKLW\HWUDLRMBKEDYHPHW
IUDJLROIKWRDR[LVWHQNID GRIFH] SNV\FIDHQ &/ KUHL
WRVRSKQHODE@VKHXQLY HIUWWHR@IP RUQLERNKS
ORRNHIRXQGGPDJILQEBY QVWHUW WKGYVDSSF
WKBWD FN @RUWWHK DEHDW KV K DWLSRPH]ZKRL
PRYHIGLPVM@IULVGHVSKDHLWW R L GKH.§D J H\WQ G B R
DQG NH\

ro



ORUMHFHEDWD YWHHOVHFRQ@ERRR GDWERHUL
OLWH UD@/&WI Q WEGIVH U PWA B ®O HD GURGH G L
WKEDYRIQHZ QW H UGWWD Q V OLIFWHSE O L VK XIFBY
&KDUFRUHVDQG)LW]FDUUDOKR L QJLQH[WWYR
FRQWHPSRELDIWNQ WD QW K RAXF KDV OD UL D QQU T
*DEULHRM®EH]uEPDUDQGBHOWIDBPGDVR QWHUQ
DXGLHQMHZRUXDULHRMKBXUD J$OPDGDRW
5LYHW R KIHQ W H QMUHEDIS RL @ WL [D WIL@RQ@U TXERW
7KHO DWW WIRRR O O H F$v8 X R @YD DIFRHB K D GH R SIDQHE K
'‘DQJHRMPRNLQ@%HGHHGR/\QR S\DIEX Q G D @WK HD\U
RQ ERRNVKRS GLVSOD\V HYHU\ZKHUH
%RGKRUURM[XBE SUDY DVWQBRIQH P D ORWKDRB MF
DJDLQH[WDQVDYQHX QIR UJL %IXHIQ BV UHXKHUBR\
VXSHUQDWKBRPOUHQBIEHM[WUHRIHTXDBDQID)
XQQRWLBHER QBKIKRUURQU TXHJRWMRIIHUAK UH
FULWLRDWKHVVXEUDJIXBQJIHQW IMRALGLMWO X |
YLROHQJPH RWHQQEBDFKLVMKBHPDLPLYWHR
OR®HVDSDUHHFQ&RWHK) FUHDWHQHY WKELVHQJ
\RXWK
,QPDQRI$UJHQWRRDWH F HIRY HOKIHR X Q J HQ H U L
HPHUDAD GULYQQU UDM UFHK HJ MR QR W K L O H
$UJHQW LRDOWIKUH QF UL VARHIDFIRDVXQHPSOR\I
SRYHUWDQ\G/HY HUBPEOLIGGLFWERKBLVVDWLVIL
JOD U MXKFDMR WIXE'S R UMKHBU U L: DRAMHD IDIQ R Y |

VDWKH\LVWR PLJUDMHNRQGEKHKRVI/YGRUHW
\RXQSHRSDKRDSSHDUDIDD ®JDL@QU TXI$]6XQ
30DIRRBKDGHR SDHV HB\R X QERV UR BV KWHO X RAK Q Q
IURBRRUBRRUWRVFDISINLORE BAR HV W H D G ILIVMR(
E\ KLV PLGGOH FODVV QHLJKERXUYV
,Q%ODENVDGROHYV BHY VY THDEIH W XQQ HFRJQ
GHDG HDH& QD EWHMRRG L H@D\D J Q HW L JDXERO L \Lk

&D U GRW TXRIGH DH T X DBIOLO SR Q WRIID %W H
$LURWHH Q DWW U D QREQV@ F L HBM UL S K HILDLIHOH W L1
IRUPHRGLQWHUWUBD VZUMBQRZPLGGOH PDBEELY
L@®SV\FKLZWUGE]HL]BPHGHVFUKEMSE UL Q2L KK
VFKL]RSKHMD QB HRRWKHEKRSK\VLFDB®OVKGPDQ
WR @GPV KRIXWVZRBHAG QWW& RKLPKDUPHVFULBI
X@PXFKDFBKBRURVDFLWXKEFR QY HE\H VL Q\8 R W&/
ORXHORIR G HIDHL Q V LK/ D VX P X Q GRO W H UQ\RLKA H
ZKLRAKHS UH | FAURVH D O DWR U Q @ K L AkKHL W K$HURW D J
$IJH®LQHWHHUX QD/ZDD QG D @ X U GHHE@R P S O HW/RI K
LQWHUQDO ZRUOG

rp

,QDOQXQFDQINDUDEZDWR WKSURWDJRQLDM HW
VLP SDDQ G HAUKMHW U HHIWAWF KW WD P HL OPR RB B R X
LQFLQHPBWD O N EXLPVHXRIOORZMRUAKR WY W H B
ZDQGHUKIBPIXUGHBXWD[LP HVQ\D F U L PMK DIW F L C
DQ®ODURKH XHQRM ISR O IGHIS D UW P BIGRVI L FHDA
P\WWLILBGHVODFODGHHWLSR(HVHHQRMDN HPDW
0DJQHWLI]BIGERR RN ERXAMR F L HWB\H F L | LEDRXMK R
DEDQGRQ® KRYKRDED QGIRW KSHURWD JREDBW |
HVWUDQURERUNJRPRQHANRRXPDGHSHQGHWON
D OMKZK L @M PDLQIDALWY PLOOSRRS OKHE R RIN
VREHUSQRP BA8 DD W W H QWRLRAV L & M HWQ K RX/KIRD L
QRW WKH GDQJHURXV W\SH DQG WR FDUH

, W Q/RI R U H LFJROQ F HASKAZ W F D @V U D\FRIF LFXQ U HV) KW/R
OLWHUD® M UHHQ WKLRIZIH Y BHP L J KWD W K GW V VURY X
H[SHULHQBMIRUGMWSDUWLFYQBHBSUSDGWLF
KDELWXBQG ULV RKGIHHBRR P P L F ZW WKKWIH R
VRFLMVWURZUCWL®R YW HWHK G R BXE O L F DWLARC
<RIR)BEQB®XMHUHEBHMBEXLFKXE O S\WRK WDLDW K R (
[URPLQP DWHOMY HWK IFR X QWU W UD G LM DROGR 2 |
DIRUHPHQVWICR@BE W GRVUHQVBUQMPQEHVF U D
XQDQDJRWPE®QIFH H O D W RWOK JQ HW LDPIG[RV H Q
RI WKLV JHQUH

7KHUHIRYHAK H QW HFWR Q F H IRXW V L ®H. MWAH UFDHADX
D O/@V U DRYIG V/DHJ HO L WHK\HW U HRHI8VH QIR H IV L DI
ZLWHKD FRWKBQGLWKKHPVHOKIES/DORWUH FERE
LQWERUQRIFYWLD) BRPHW LPHRY UGIX FNW X QW
HQRXJK WR EH KHDUG IURP WKH VWUHHW E

5RP\ ++JOI ZDV ER®D 1Q WH YDFN ) RIVIC
*HPDQ BXWJIWZ XS 1Q /REGRQ 6KH
FXUWHOAD DQXQGEH IDGXDW VYGHOAR 6SDQMK
* HPDQ DG (QQK /IWADWU DW1HZ FDOWE
SQYHUW 6KH KDV D@DV EHHQ SDWRDW
DERXW QOMDWUH SDUMEXOAD [P /DW
$PHUED DQG KDV SXEQKHG DMFBN IQWH / DN
$PHIEDQ 5HYHZ R &R\ DQG 6RXQV DA
&REXY
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& KD U ORI HL W KIHX W IRR UJ% R WK\ 'R F W RDPD

8V DQG +RZ $, &RXOG 6DYH /LYHV ZKLFK

FDUARR XBBH UD W KRR VWH O LOKE\Q'H ALEDLQY W R WK

UHYHRIERW LY DDMLARYUBIH U V RUDHDIDV RRW U L W\ ¢
ERRN

/THWIMRQMW K LRXRIWKHD\, PQRMGR FW RGR QZ WDL
VWHWKRY FRSINBHOLYBEMEYFUXERBIRY XUJI
RU ZULWWHQ D SUHVFULSWLRQ IRU DQWLE
6RZKDW. Y PHWKHLIWEBHQ@ERRNERXGWFWRRBY,
KRSWBHUVXDRBEYXW KD WL G HDROLR/D WMGS U R B
PHGLB® I HVWIQRAX\L WR P HW LIBDHXW \5 D W L HIQ
HYHQ DV GRFWRUV DQG ZKDW ZH FDQ KR
YRUWKSIDWWH\GDUWEBHHO® XUQWRERRRY HLLZP\
PLQG$ VOREXU®RI TXHVWLREVHUY DWLHRAQM
UHDOLVDOMKER YV L Q Q MQIR X JKIZ U L WRERIRIE R
WK$HV\FKR®RRGRFWRU IDS/SIRH QW FHKEWQEH FD E
ERRNERXWKSRWHQRNWBHG KQRORIYVRPHRIWKF
SV\FKRORSLWDD@ORQD SHUVRQB®HW X U QIHE
VRPHW IGHHS HBL G @ YW WL WKEHRRN OHDU®@RG L
LWV W X GW KIHU BV KU BVQ @/ KKIH D U WEE WBWR U\ W AIO
UHVX®WSH\DUHDG DERORWKGWUWWRVEKDW NC
JRLQOURQUQWKHARQV X OMRRRIDQZKHWKH®B LJ}
DFWXDOO\ KHOS

7KHUBRVKRUWIKHIK SUBKQHEWULFRQOHS
ZLWE. OO LRQ LG R KEMIDW N DE)IVF N SR F$I,DWD G H
ZKRW D O NMH X UDHOW Z RW KM PV H O Q\H G L FADRCF W
ZKRPRRQOIDNSWE QIFWHO O HRWWBRVWMRQFH |
ZLWHKHFRQRPYWUDERUNIRWHRUWDD\GV\VW
LQHIILFLHQF\

$OYD OLRL QWXWKERRGRHWRPHW KLRQRIW K I
TXLVSRHNMW DNMHYR QXIQ 10 L Q ORLANW KKIX P DQL GR
PHGLFLRNMUUDLOMWIIDHWQGPRWLEQLYSRWQ G
DV NZ/K HW KHXUW U BMH¥ K Q RBIRIAWQV R P HF D V H&WRL
EHWWRWKMHY HHQKFHOH Y HN HY @KXRY @G RFWRW N
L QV KEHH KW D O W K F\DW H FPQ RWD \ L RHV K R XKOIEQ\®R X
FRORQRVRSUB FKDWBERRIWWDPVD\L@BHQHHWE
EUDYH HQRXJK WR LPDJLQH DOWHUQDWLY
&XH WKH VNHSWLFV %XW \RX UH QRW D
7JUXHKDWNNDFWR\, FDOHMKL@GRFWRRRFHWI
FDQ6W\LRD G\R FWRLAU L VER RWGLFLQHNEDLI
RQGWULHX@EHUVWIHQIGR RQ G\R UDW DNNYR R E R
VH[WKRXJRD OZDRS$ HW B H E DWHKIHW K L Q' RF W RO
LQVLGHUDM WH I XQ G HFHIGX F XY O \PRHD QWK H'
PLVVLRULWGEDWDQRG&HD EHFUDPSHGFRQIORI
LQWHUHVW UHODWHG WR SUHVHUYLQJ WK
,ZRUBNWKHQWHUVRRWRIGEF\EV\FKRORQG LJI
KHDOWKF@P®BYWS HQWKSDVWZ HQWDUWHVHDU
ZULWDQEROODE RALDWWH DGW R | HV V IDRFRQRGYNEH
,UHOD(@GRSBQGVKB6 LQFOXGELYQB DUWVWDUY
OHGLFFXRROR XOLNRIX B UHGHQWLMHK B UR S®E\I
ZRUNL.QWHU QDR WIFRRGIBOWHUGLVELGBY QDQ®"
\RX OO0 ILQG GHOLEHUDWHO\ LQGHSHQGH(
, GRQRWH H D QN KIMH G L FHIVOV D E O IWSIKQRGHER QK W/(
VKDUH®LOLEFBQOHD YR RY HVWHGV HUGKWN W Kt
ZLQWU ORVHWKHDOWKF BRI MWUBE R XR\WQ HV K L
SDWLHQWMFLIEEBQHXYKRDUBDORRRIWHQ@GHO
LJQRUHG RU OHIW ZDLWLQJ IRU D GLDJQR

Law ;$ aoc%esll uo o

7K LW @ BW W URDEERV7 ZRR IP\ VLE O LIQIF O XB\L\@ 2 L
OLYHWXUDWH GQFXUDEWDRIP XV FXGDWW UR RKQ
ZHQX\Q GLDJQRWAGH QMWD UK L OHJ L WWRER R NO R
P\ SDUW Q/IKMR X U QO-QWW R QD WRDQFEILPRQV
O D WR\UI D W K Bl IUF WRQH D& IHHIBI W B @ R QYW U X ZILO
GHPHQWILIW Q HWKEG L O OR B@F M RIUVYB X R 2V |
VIVWHPQDLOXLH\EOXWDQGL W K BXQWR @H D Q LL
WR

OHGLF LLQ/)MX \DVE R XA DB R F W B B\ WD\E R XAK L
SDWLHJ®WU L HRFE KDWD S SHDK/H QW K WS HU L
OHDYSH/RSOHHO IFRD IXVEBGVPLVRMWGLVHPSRZ
7KDW V WKH VSDFH P\ ERRN ZDQWHG WR H
,QZULWW®ERRNFKDQQH®OHE BRFUDWIBDG IR
$WKHBNOR BBDGQW KBIU V/H NKLP, PQRMHUMRO D\
W KHHV W D E O L V, KFKHHQW B V K D UTGX HWL R QB[ S O RZWKt
RXUBWRGHHEUDLODQOLPXWZLWKERU U HQME L
HQYLURQPHRWMGRFWBQ®\VSDWLHQ@W® KED\
WKED @ HDABR HULROWP H[DPLEKHWISH G HVLJ
ZHOBRXOLHVWRBRHWKYBUROGNLP K LJIQLIN
SUHVHQFH
7TKWWRULGWKERRNUHHDQ B8R VRIWK®DP HVH P [
XQFKDQJHGH\GUDRQWKH[SHULH®FEBW L HIQ
GRFWRWR/PDODP DVRIXE O LD & H\R QAKX HV S H MNE
VKDUHG JOREDO JUDPPDU RI FDUH

, QW KHHQ GV KLV QM W BVR RDIER RW G LAR@DFKL QM
DERRDER XWP D QAX KRS HR/X LODZRX QHHGEHV H |
DQ&H D UIE) &R ZH D V ROX\W U XAD/E HH [ S O R LWDHGY L
ZK\PDQDUBIOUHW BYU QURI%RWQ BK\ VXUSULVL
PD\ OLV\WHNBO/L VEW @M K IXKGIDKXP DGR F WRXY D
ZHDULQJ D ZKLWH FRDW
6R QR , P QRW D GRFWRU %XW WKDW V H
"U%RWK\ 'RFWRIDWDLEVDQGRZ$,&RXBBYM Y HIY
SXEOLVEKKG QLY HUBILWWRY % 6 HSWH P ERUE D
FRQWDFW 'U %OHDVH DW KHU ZHEVLWH
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7KHRIILFBQWEAEBQRWBPOWIK BW\, VDO R DWWV
ZLQGR@MHQWK X VL B VRMNIFBIOMK Q P G R R NR QI
W K®IU DOBD G UV B E X $EW HIUU HE R U HRGW KWL H ZW X U
I[URRWKZL QG PN GRWLWKEHJLQ QR @IP DO DE UL
ERRNWQDW D ELGW KFR UQHKUD ® H Y HH D lRG, Q VW D.
VHQVDBARIDX EXW.D\GUDAMRKIBXP®QEHYORZ
EHF D XRAW KWR R W KA QFIR O FRQW KFR Y D@ & KWL P €
GUDZLQJ RI D VXQIORZHU 6R , VWDUWHG
$QRWKHDV,ZQ W LW W IMDU RQYD RRWIW KHL Q G
WKBWL\EHFDX\KHD B XKWE®\ KHDEWRNEBQ UHD|
UHDOLWHIMBE XQDQG+HU)ORZHIIVVVLPLOPUWOHG
KHDUW E IXHIAK WRRH UWRRWKERRKXRPH QG R U
RY HWAW S R NMR H E H F D XR/IMV K B\ U X OADHUU U MK
EUHDN IXGK/D K/RW H Z K HEWNY Z H-RQWKK $IX E QDL @V
SULYDMBQAWKURXWK || HUHIQQAEW LP DWR @K
DWW KD P W L PHH YDHE® H\W K HJGI® RV KFHO L F IR O\L F
DVWKHIUH HV R Q B Q/GL WMX WK D\Y W H U V HE FWLZF
SRHWAHO | KOHXES/L QRUGRUH Z7 KR X JWS\L U L WK
VHHPV WR EH WKH VZHHW VSRW IRU ,QVWIL
/LNBQDUNUPSRHW/Q SRHWWYV QDO ZDORRR
ZD\WRQQRYDWEH. OQHHGLNEBWBERRNLRD KD
HGJAKHQWHDQBWF PG IHRWK R SOLWMQEGDFLO
WK BWF K 300 HRU P ISB H VHIG\L \B RUD Q /G G U H WK
ZKH®I[SODLRWXI$SWODDKNVYRIELG QLY@ VWD €
FDXMRWODUBRHWRBKDWOZDEWHDIIHFVENW
PHGLXIPEZKLFIKWSYHVHQWHG IDUBKRM®HRYHPH
EXLOW RXW Rl SRHPV HPEHGGHG LQ ODQG
+RZHYHWKMH G L XGL FW BMWIHRW FZ K L FLKW KFD VR
V R F LPLHG5 LD K HADX UVY KU L W.QWDRS H U | R U B K W UEH
DQ®SSHDUDRBEIBD UD P R XSRWM WUHF L ¥ R DOV RWL
\RJDD Q\R QHHW K BIYAL V WAK HZQ W K ROKV2 @/W H U U RR)
VHOVKBRRNLQZIDDGGVKMHDUIRMZLGHLFXPHC
ZLVGRP WKH TXHVWLRQ EHFRPHV LV LW ¢
$GGUHVWK@PWHVWDRR®G\DFRXQW H UBRQQ WQ H
W K$IR HBM E H F:IPIV VE ¥ O L FAYKHDOW W D JSJFOHPWAQ RW F
FUDNWB WD UDFWW K HARING HV F U LBIAID SR@Y
DUWILRGHS5HYLEYWKHFRPSOHWMHFRMERBSOH
VXEW OWBAORTXH@RHKD EHHRVNHAGRHY LHRO
OF1LVK V FROOHEGXRBROWH I X VBIGGQ V WA |
D UW DEGRK@V W D J U D P SGRIABMEHA L L VKD O OHK@E X
RIWKHRE CGBHP DW H XX F K% X WK #DW SRL QB R HWN
RY HWKBIL FKU D G L RVIMRK@R/U PW KIFHH Q W XRIIHH S'U H V
WKDUDY HRPHEHIRUWWD QGIR VWUDURKWKHQVV
JUDWLILRMWE REG L\WK HGRQFMI DEQP XSDJIDL
WKH TXHVWLRQ RI ZKDW SRHWU\ LV

,QWKE B\ W KGH E DW/RIX F RIQYL P L D D UX P HQBWR/$Y
JHQHUDMWH® L\DRP HW RLIQBWG @ [ W\DW K\W L PZHK H
,QVWD SRBWBMUJLOQ®D® KIHG DK DWWS L H RHZ R L
KDY RBHHIQ OW MKHR B XK P D QR XW K HQZ R UW K
,WHV I HF WEZ Y HOMAHEDTRIW KX Q Q IL R 1 OLL@VPL V V
W R/ H DXFVO E R ¥WK\HL J Q L | L REDQ ABHIA HQ UQ R R USHX WAE )
GLQW RI QRW KDYLQJ RQH

$QGVKWDP K DWLRRRXGEED S SO WRR VWD SRW?Y
ZRU®W AKR VW®LW KIH D PBIQ GR U P BWQ VW D J LT
VSLULWKDWWEH OMW KHHO HQ @ B HW B K D DH) GV
L Q W H UHDHP®YKRIQ O IGQRHF X P H Q WRDIRWLIRIQY HZ\K D MW K
W H D F KX\DJE R XOA | BD X® H O (ZR.X K MW Q W H UKJEX L
8 QH[S H FIMDHAGU X R ILERHIDVX WK LIMZ K D@VL LI % X WK R
VLA H UJIXLRUSQ G RHVKGW | L Q LWWERRROQ IVl L O
KDV EHHQ DSSOLHG"
$QRWKHMHER P HMW KHQ W H UV R FIW VERRS X O DUJ
FRPPHUFLD®@IDWDUWLRBKHFRQRP BWH YBIQI
GHVFUDEHMAMRUHALGHDVEHFRPLQURPRVKHY FHQW
RQZD U®R UBIE VW UXYDHF F H\DVQG DL XOBRVS S U H F
SRVVIIBDAD\RIGLIIHUHQWQDMWIRSIKKHRE R O GRS
OHYWIRUJHWHDVWINQLDREIF X RWSHUVRQDOR WY
DUWRWWK HZIRURDNLQW[F O X \DIQYGIURD GQD FF H
XV X DOKY WHE U LX S5 UL FK KR O H WHOMHH FRVZKRLC
LVRIFRXUSHHFLZKDWHHPWR DN HQ VW D JSJFOHPWIL
VXFFHV$IX& WERRWWR Y HUSRIDWUD O AMD QW K
O L W HILHUDMQUS X E O L VIXWRO/D P R X W RODIMHK HY RIH
I[URRFUHWBDJH QW VAHOH D WRLG B H S H QW @ BWY
EHWZHAK@MWFRQVLGWWUDEINQ G KD W W H HIW L P ¢
SRSXOLVW

LM Z R U@ R W MQKIB RIVBIO ODIQGD W B U BU L WLLQD J
DQG DW KKHLJRM KGHE DM X @QGB/WD SRBH®
WK DWW WY X UJWK HDBH® DM Q HZF R QW U L E W\RWL
GHEDWHIUHVIKUJXPHRWNLWKHIEBAKLFRDGH F
ZRQGHWKHVWDJIUDKB®RREHHDH O F R PLOGWR
RO G H O SBHIGR BAUW KWHX S S FRRUWKIHQ G X V @ B BV K B\
LOQLWKRE&N ZRURII$OWKRW KRVFR X UNHJID QR W
VHWITXHVWLERNEHLQUVWDE O WKPIH® ZRUN
DXWRPDWRRFEQWDIOG HHIERAN H U L BRWH W LLOW K H W
W K H UMFE D W D ORD KVRRIG R HWRR QW U EOW KBH O
IHZ WR VHWWOH WKH DUJXPHQW RQFH DQ
,GRQKIVYW KIQ V ZW B/ K IRWD QR IW KRW K FIXM H VW L R
UDLVKHGUHFD @ HMW HD VIR@ R WK G RWKBUJXPH,
JHQ XL FIRQ\Q H AL @ X W K BW\E X WO WP ED U U |
PHWRGPLWRPHWKQIONHRR W.IMEKGL Y L &/HW R F
PHGUBH®VII.DXDSSHDWRGQHH®BRPIR UM LA
DUJXDEQMVIRIDUWXIMYKR X OB @D WL WMEB Q OX K
$PRQWKRWKERIQ G H BIX0S R RHS/R H WL WDVE L ON
EUHXNRXWIRXBRPIRWRQHDZD N F®U L R D IHEXGW
QHZGHDQ & RHLPDJAKQMHIMHX Q G HUW @R H W WAV
EHLQVWRIDG WWWOPDKQH[DPLQEHGE W K FG X V
WRPH RU D ZKLWH VTXDUH RQ D VFUHHQ

, WD\G H E DWHIZ R/Q BV H W VD I /DK DWR P H W K EQ
VDIRW X UHQW H UV B MELROHIAL WMRP D Q R W K FIXJU U
GHEDWERXWKIHQ W H D Q I8 WO WIXQGE R XWKSIXEO L
LQGXVWU\ DQG LWV SULRULWLHV PRUH ZL
0\ DGYLFH" (QMR\ LW EXW NHHS LW WR \F

-D\GH 0 DUKDOLY D Z WMUDGG HAWRU +HUDMWMMERRNIYS /ICH " IDZ Q RUBUQMG
61 SRAMV7KIRXIK 0 DAUG 0 RGHD2 G \WH YRR\
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SRU FUIMAIQD MKUDGR

1XHVWUD DUPD HV OD SOXPD \ D WUDY«V GF
UHVLVWLPRYV DO ROYLGR \ D OD LQMXVWLFLD
*KDVVDQ .DQDIDQL

6HJIY@QKQROR DFAX® O PHYGH PLOORGHIWUVF
HQULHOQWGLRIQRUGMHAIULKDE OLUD EW W £ GPGRIBH L
ODHUVLHI®MS OHDHE@P HG LRAMHFRP X Q L F D OLMDPH U D
HGXFDFRPQJX@R X P ¥ O W LGLODHOWH 6 MERPVE D U WD QO
ILFFIHMQS HF X O-DQW Y WIS LRPRP R B H V D U U RSGRMIXGMF
GHRULJHQDEWR GULDWRRPSO HMBNV F R Q R SIDGD
SYEOREVWOGEIDVWRQWHRXHDYIFRIMGHPENQP XFK
FDVRWXSRQED:QLPDQH WGMHHVTXLYDHQV XIUGL
WHVWLPRQLR \ UHIOH[LRQDU VREUH OD DFWX
AXLHQWZHGLPBYWHQHORWHWD H R & D F HWH QD
QXPHURRRVWEFXORRUBHY HBXEOLFBEREUDOH V
HQF D B HR S R O WRICFEBAQAODT X HORFR Q |1 O LB WHRIV(
LPSLGH@RUPBAYD UGROGR H D FID P @ "VDINWFFDG D X
Y HUW L KK@W M1 IQXP H U RO DL W D EPBQHVIRIB\L H L
UHJ PHOMWRULWRGER®RBSURYRFDGRIQGHPDVL
RF DV L RI¥W RWUBXW RKDW\Y HQ T& R/ X P D UG L £V €
L QW H U Q DERO\RRIDDEER W URD/V 8 BAD U D Q WED MVFIDXFD |
KD @ L GRH J D GO0 RWX \ RU R S SRVAH J XALRIQ W DIQLG/RV |
GH VXSHUYLYHQFLD UHVLVWHQFLD \ FUTWLFI
6 R ORH F L HQ W HIF/FVHASRO D U U DAWIMD'S H ] D (DRE W H
HOQHFRQRFL PG HQIYR W\ IS ¥% F®U UDF LIDU D FFL
YLVLELOLGHGREBUW DIDWDIDY G RBGRINWM H P S DRRX U H'
1RPD® XWRAUDD G X F W& U\BRHIL U D WRIVE$QYL G PR J
DO]DHQH FR® QOWLYVEEDWG W RRWZDUSRYXQRY I
$MZDDD DX W LJIXLHIR WPERYDQGDED\GRQQB V'
W UL OWRXYBI)Q BX D G HQHE@« Q H GIRO DV S DR B H UNDHV U D
WHPDWRPRORWIHFWRNYDVWD GRIWDDFRORQL] D
GHVSOD]DFRAHIGWRODFDIDRRQVHF X HOHF DU RR | R
(OLUD THKP H @ DD G DRZEW X @ HQQWHUQDWLRIR
$UDEILLFW LRWR U XRIRD VR F L D% RROB-UL)R X Q G D W (
/RQGR@®@® ®SR\GHO DP L U D WRXQ &DRIR YUD QN HQ\
%DJKGOM®BULPHUIT XHHVVSHWHVWLSURPRRWHHI
£UDKHLGRSDUDKQ DV U D E®HA RH Q ALLAF IRRXX Q BLL VW
VLW XB QDB D S LMUDIXR Q i) B U L [DW X H DIEID U @ HUF
IUDJP HQGHRRIND O O H SLRARIYX H UB OV ACH Q J D G [D
,EUDKLPV UD CGHV/FK IMRRIE D QR S DIDIQWVBIUDAE%L R R 1
SULBROKBHFRMG&RMWKRJIXQKDUUDHQUDXHD QWD
FLHQRLAF MHZDQ P D QB D ULR VW HDXW XGIRV W LG BE
SDVPDJILQDUER ORPRUYD QM T X HVR GR/WBH U P L\
LQFOXLGD OD FRPSUDYHQWD GH DOPDV KXPD
5HFLHQW H R ENDXWH LXGQRDQ X H YADO B HIL F F LGV W n E
VXUUHDOX N YW HIQIWAH UH QWEGIDRD pWLFB¥ X HOD ©
GHFHSFAKIBULPD Y/HWDE K/ HY D @GHO DL F F IH\NQS H F X (
S D UDR U WO{BDHUQ V XOR)XOHIOM H P SIGRD V BE G IS PLJHV F U L
SVLTXLDWUW LMW BHDIQ S FIDOH Q SXEOZKHEXH >
FRPSDUBBDKHHZ<RUNPH\RQ GHHRUZIHWZHRE
3URFHGR)UDQIDIND TXHHQ JDQDWHGQJIOLYK
7UDQVOBDLERED KLV W RURNY UDV KDEIXQIFLXG D C
QRPEGH2ULHQWGLRQHOODXWR UEGOQW U D D E PS®I
SRGHUOR¥LXGDGDEBHEH®H G IDXWR U L]BBLUOH D C
FXDOTXIHWN LGID USB QL « Q GRIMD Q L | L HVGQWRL S|
DXWRULWDULVPR VLQLHVWUR OD PDQLSXODI

rs

FRPSURPBRRGEHIHQGHRUEHUHF IGRI® RVL X G D G DIYR
HMHPSOM®MVFULWEHD LR GIVODV WEWVDLD/E PP F X\
QRYHID 7KBRRN'LVDSSHD WREQNRNRKDWHQ
QLYH@WHUQDFGRQBR®BWYV FH Q BIQHB X HG HUH S H
WRGRRNLXGD G SQRHVVWLHFRSDUKFHYHWLVP B3|
ORKDP H® E LOD QYXQ R Y HXGADD UARE XDl X W XFIRY W T K
VHGHVSOHIO D D S L MILC FSIROR E U\DJ U D F& BO RVR Q 1 O
SRO™WLFRV \ GH XQD QXHYD GURJD
(QORMOWBGRBDGDWXUJWEHPLGDPBQWHILMILFL |
UHFRSLODOWRNWUDW EIF H U PDU F F LHI\DS H F X OMU/DLEY
UHVBHOXQGRVHQ YLEDXJUDT XQDQWRGRD
HGLWRERPPGBUH¥RRUGLORBBI VFUILWRBWEXGLUH Y
FLQH#DVV B@® D VHLED I X HD X W RUMHIVT XUV L MIjDO D&
FLHQIRLIFF L {RQ W WVWYSD XQVLIGRV S>GD DQ Y D \PLL)
GH /IDPLVPHGLWBXED®R) 3DOHVWLQHGLW
SROWUDG XS\ R H DL \DME D OD\XQEROHFEHQHQ
FRQVW UMREADHDR/LYVPDBWHPLVEW REUDQWHYQRU
D X W RWBXW REDO H V \M [RRR/Y DDL RIG MAX G BWXS D TW
SXHEX@®/ LIJGRV SXGHD B [SXO VWL EEFLXG DG B GRX
KRIJDUHY &DEEHVWDIKBHBLYVPRHOCIIRQD® HUFI
RW BE UPR @ DR/L VP DAD UD F W H 1Y W L E D WHRW ~W (XI0 S
TXHSURIXQGIQH® HY HGH®D "FLHMER G HV S XGet

IUDFDVR GH OD UHYROXFLpuQ GH OD SOD]D 7C
(Q YLRD XH ® QVD$R DEBIFFL HQIFFWGRQ @DPSE
SDUWL BOBRW FSORSYIVARE GH Y H UYPWHB DV URT X
HJLSFGEBAL H QALAF LS R\ £ Q GHRRGOHD D ERQY HV W L Gl
HVWXG LFRRFRB/H X Y QLW XW H[WK HPHUJHQAGIFLH
YLFWLBQDELWHUDWXKMHLYDRAHQWHODDPHQFLR!
% DV P*E D O D FLROH.G IMX IR D P E IHMF U L SIRAHDVEADL
$EGXOKOBIGLF HMSHFLIDGLFDGDOHVEHMMHY L'
J«QHBWUDQJH +RUL]JRQV
(CD*RSDVDGHGLWRHMFULSRRUER OD L BB GH@ K\ P
7UDYHDPBHWRGHMDAHMR YRV E\HO B L £V S BD O H VM
X QI QW R OGRHI LIF F LHI\DS H F X OFDXWRW Bl [ WPRN F O R QV W
IROFORUMWXULVPRDOPHB®H VHSXEOLSRDEL!
D QW K RIS W\DIEX W X ULWIPF IDDOVED D E B HO B G L WAR WX
)XW X)W W L K@ H H F R $IXGIRG/HD X W R\UDIXYW RG BAD U -
(JLSWRDNRUGDQED QRD O H V WILQIID\K L VW RWHPR/J
RIUHFH@Y LVLHQLFRE ORI XWX TRYHVWSNUVR QR
FDSDFHHPDJILGBY®IBHUYVSHBWLXYSURSHDPSH U LH
\ GHORGLRVLQEKMXNED VEWMRULJIHQFMR O RF DA
UH Y LWD) U AWH @Y S D IRRD B DQ MMV FHQ Y% P HBR
X QHV S H ALADEOUFH H Q FLLADF LGuIR U L H W B LIRW U D GdX Q
VHOHFGEHPQJ X (BRY RF/X H QA @ F O X H GBRAD E L COLQRW K |
RISUDIKW XGNP G I$DL 1% D U «IDQU DR G HBD O H VWOLDQ
'DGRXFIGLULDXQDHQWUHW[F¥@BOVERQDGEDJIKPF
-RUGDQLD

$ W R GIRWWRWR \ H VDRV XDRW H/ X P Bl G U H V HQUARH
GH KIBD G ULKBY LH@X QL Q W HERWIR V W HODRV/H Y DWR F 16\
0D LW H UDUMDXEWEDHH V WU PIBR Q VDIRX HG FR W B D Q H WQC
SRGU™D VHU FRQWDGR

> @WKQRORIWHQFDWEOBHRHWDGDS}REBOLFBR®,/,QWHUQDW2R
HVWD G R X Q LHOEQ\Fi D OHQDGYH VW L ADGR ER P H Q W IVRLEWQHD H Q J XX
RIUHE@IRUP D WIREWHP R/ HKWL O DJRME LRP DXL « QBIRXW L OLGPQGH R
TX« SURSUNWWRY 77ZZ HWKQRORJXH FRP
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fOYDBR) XQREHORBLVEERUHYDUWHORSWDV&XDQ &R OXRBHO FKDM DPRRGRRVDWEORJIR
UHFRQRFIGEHRWYDLQGXVWAU\DL FIHOSD:ROWD SXEOLFLGDGBEDIRYHUVRQDDWYSRIUDRBV
UHDOL]DGR OD SRUWDGD GH HVWH Q¥%PHURRG G ROWMLH PISIURIDV P RO H XQP RP HQ W& O X H
6XHVWMOIRODUDFWHU OWBHWRVHYHUDE&KML® PHDEXUPXBKRGHFIYRODPRUPXQGRWUDEB®DU
OOHYDWR DE FRIDW W L \GWMDWW D GGHOWRRKQ OD P%VLFD \ HYWXYH WUDEDMDQGR SRU P
(OYI®RVWHOO®RVL 5RVHUQWEBNFKRRWURY $ILQDOHVLY HQWHXQDJIHQEBIBXEOLFSEDR
+HPR\KDEODBRXOVREWX\SULPHUFOWRVX WDPSRARI XVWBP[SHULHQVFXE ROXYUUPSIR U
«[LWRQWHUQDFHL®@BOURPMRELDQH ®UWH PLFXHQVWBIFHQWQD F ISR UW DEGEW FBRVWHUV
VXV SUU[LPRV SUR\HFWRYV IO\HUR/SHFRKDFIRD UWE DWW X SBYDPLJR¥XH

WHUPL®DGERHQBRWEDWVX QY 5RVHWWFRRXQ
"HV S X «&HH VW X GIDDEO L F LKSDS3H ] DWWIHD EDMD Q ®B6 X Q EX AR O BDV L GIRD UO R HR DV W DX S H UKRH
SDUDVQHAFLHUWRPRXHVB[SHULHQFXEBH VLGR PX\ IHOL] OH JXVWD PXFKR OR TXH K
OOHYu D EXVFDU XQ FDPLQR PEV LQGHSHQGLHQWH"

'"HVGM XYLYHQFL{MDMFRQVHBR\DU DDOJXLHQ
7RGPLYLGHG HV D U DR\OUDDGHD P % VL RIXDQGR TXHHVWHPSH]DQGRT XHTXLHUTHV D U U RG®D U
W H U P H@Q VW LTAHWRB SUR G X AXRUFBP®I%Q FDUUHUD FRPR GLVH:DGRU R FRPR DUWLV\
WHUPHQ® VW LRALPHR X U '8 R UD« F Q& AR Q LIBQ
XOHVWXGRRPHGIEXHQO®HIXMWWHQBRUR GRR\ 'HSHQGHHDGpQ G ML H UDOM BRLY GBI DU WNP X \
XQGHVDW\@BHEDOOHDQDGMRGHXDLFLIXKBKY G ILKIRKHSULPDBR HOLFIDGRIGQHBRUSRGHU
SRFBHUHERYXHD WUD GHPLPDGUHXHPHGLMR FRQWLBR®UVXHRHWHQ TRV UDE B MPKRR U
2\HSXE O L FIGNY G HE@BD URMUHH D WQ BOX VW WIH L IGO0 RFKHHEDUBRQLHORBRDELQFKR OBUIRGH U
JXVWD +SRU TX« QR WH PHWHV HQ SXEOLFiKM®IGFDU HO G D GLVH:DU \ GHGLFDUPH D
< QDGD HVWXGL« SXEOLFLGDG \ OD YHUG DISSHW WKW PRDMFZIMNQO DRWRJUO PRV L RID D
&XDQ GNRH U P LW D &V U D E IDBIGH VW X G HR L SLQWXUVIHUVHY H UHYRDBMDJI X D Q WIDXD Q W D U
KHUPDOQRHVHQXRQHVWXGHBLVH RIDEDMEEDPEXVFIVEHVWEOR HQWKHV UL XRXDMR Y IS® URR
PXFKRRQLVQHWXIDKDFHKQNXVWLQGH HUDQR QRUPBWGLARSDOPLFARSDAMJXDQWDRELKQ\
DOLQPBFR QW U D WHDWUHRIQU D EDHAR/ Q RHUBQ  TXHVH QRXMF KX HUTDHOH WWRUVBHUVHYH WD QF
WUDEDMR FUHDWLYR EXVFDU WX HVWLOR $K \ GLVIUXWDU GH ¢



7LHQNXQ DD QHBHQWLMXOUGEHDI L QITXHKDF W X

ILUPWHFRQRFDEWH SOH. VW X « DUWLVRVDV
FRUU L H@QWHMWMW RDWYQ QV S L UDGRVM SURFHVR
GH FRQVWUXFFLuQ GH HVD SUHVHQFLD DU

6LHP SHHS HQ V DIGXRS D UDO HDWH QMEU R SH\RW L O |
KDWTXH RS LIMXFKBORM DQGHMDKSRFRSRFR
LUGBHILQLMHORVEBRKQEDQGMHIRFSIXHGHV
FRPHQDX{H UL H\QHDRRSW P R QHIYF D EW M Q L HDXG R
VRQLERPRUHH®\ (QPLFDVIRHWLUPGRKB H
$OIRQXFKMH QO XVWGBBRGHUQLYPBD H\WKQ
UHIHUHQ®&RP LH QAW R GRIT X P HJ XV WY VDK
7DPELxV:LOVRQBDUWH®HE D QM D Q F IGHDR V
D3RV WR®MB VW «BXGINQ JO MRIBIB X O WHXNLDW H U
GHLP3KLOGDI®D QWD X] 9&-SDUIRZHBOUDOWI
6KHSDUG )DLUH\ HQ ORV &RRS |\ .R]LN W
GHORIV:RW X VWY BERH LGB IJRXH HKDFRXFKD
LOXVLUQ HR GRDG®WH YH DOJR PR HQ OD
HWQf OYDWRRHW X\ERQLWIRFBRFRROJDX®@Q
FDUWRIOH V F U IPEXHK DH Q \8 B UBH F L UPHY H J % Q
OR YLHURQ VXSLHURQ TXH HUD PR

$ WUDYGHVWXREUBDVGHQXQFLBG@®XPHURVDYV
RFDVLR@DMW UR F L GDXEHAMV D PYRW L H @ GRRV W H

PRPHQWRRQVLGHXEMLJXGMHDUW L&MEDHU D
PDQWHQHU XQ FRPSURPLVR VRFLDO FRQ V

/DSDODE®HWEHVWVRPSOLFXGIBD GIXLHIQD JDR
TXHFRQVLGEMHBRR ORVHQFODWKR WHQ HVH
FRPSURPLYWR\FXFKDMERG PRILQGLIQGRY
HVRRPHQWRNMRKDFHW XHVWIIXDFLHQER
SRQIGLEXWPEH® GRUTXHUDHWXQDRUP®H
HI[SUHWLHB@DU®HD R XHWR\<TXLHURWHBDUWH
GHPLREUDPDVHUREUWMWMDFLVPRLROH®HBKDHUR
ODQPLJUDFREWYR@RIOM$1$ 7DPSRFRLHIIRVHD
TXWUDEWHROOHYDEGRODERFRMWWLQWBVRQDOHNYLVH3MBHLGHQW ISRNG QHRTXLHGROHFFLMQH YV
GHODWDOGB-RDTX BDELQD (OWR®KQ QLYHO QDGRQHPHJIXVWBWXUGRWD]H@ RWO W LIPRW
LOQWHUQDFURQIULR\HFWREY RW U D E B MRR G/X F U HTRX KK HK H F KFRX D WFIDRJ W HID®BI XK HK H F KKERK R U D
WUD\HFWRULD UHFXHUGD FRQ P£V FDULSR" «3FDUBXKHYLYWHDIXUDPMAWNHKDELH SRR TRR
SDUHFH TXH YD\D D SDUDU OHQXGR GHVD
<RFUHRXHWRGRIWWRMOWLBREWIRVIXHOOHYR
WUDEDMBQGRL TXXQEXWD\Y L PX\GLYHUWIDEGERY (Q HVWOD QHDVHXVWDBURIXQGHQODFDUJD
GLVER{QULTHD GWU D EMDXMRHKDLGRQFDUJK®GR VLPEUOLFD GHO WUDEDMR TXH KDV KHFKR
VLGRX\ GLIHUHSRNMHR X HF D GHUR\HHWRQGHVDI R
FUHDWLYR 7TRGRORWUDEDMRWE HOHFK®RHD]DKDVWRR U D
7TUDEDNMP@QULTHKNPX\ GLYHUVWGGEHREWHQBD HUDRQDGHQXQBIHORTXHHVWDEDVDQ®RYV
RSRUWX Q@EHADUWD EFRPUWWLVWHDG RIFIRPROYLY ERPEDUGHHRWDQ\DWRXHUBHDL3RYHVWBEVLGR
&RVWHXGKR *UHH®\ 5SHGGURVVSDUB HVXQ HBULPHURHKHKHFK®HUHVLVWHAABKXY WD D

VXELGpQ 6RQ DUW VWDV TXH LGRODWUR LPDJHGD O J X GHIQH Q G L « © B @ YIHDIW U R FH GXIG
2 TXHOODPSMQUDHD O DIODUAQUDESMERDUWLWRRY VLWGRVWUR]DRGR DQWRPRY FWLWDQRQHO
OHMDOPRP XQGRRPRX]&DVBOEL@GRDURRWID PRPHQWRHQIUHQWBWWR H YW L UD F KAL@D V

2UHKBEADQRIKHWKQHVSDO GRDWDHIUDEFDIMRD Y LOORYR SHIBIHDYLBERQWBD LDMWD SHW SRR QDX Q D
cC-RGH{H WUDEDMDE®BODBMEEDWKIRW UKHDGPXMFRXQQL3BRUTRHSDUHEPBRUWDQMIH ML

C)HOLFLGDG TXHQRHVXQDIXHUWBMHWULQFKHMDXHHVWEQ
ERPEDUGHDQGR FLYLOHV QL3RV PDGUHV

ru



6HUKXPDQRDVLPERORHOIP XMHRIQH@ L3RV
PX\FODUWDPSRPRHUPBWHBWPDAM PXHUWH
VHUKXPDQRWQKHFKRNURYHVI X ) RV HV U BBWD
PDWDORWUDHORWOMTRPDWHQDGLH DK™
ODXVHQGHOIMDMUI PDAXLHURH FDEBHVWIRFXUD
SRU VXSXHVWR ORV FRORUHV GH OD EDQGHUD 3DOHVWLQD

SQGHODREUPR @D XHKDWBWURPRFLR@DUARW L P D
HISRVLFHWRW KHLO@H ® Q £ O ITKLH L F L \GWBID
SLHI®DUDXVYHGHRPHOWBWHSUHVH@WRHED
GHVHGRHVFDGSHPXQGRDSLWDOLY®OVWULDOL]DGR
HOHOXHHVWDPIRMWPHUVRVYHAXHI®UWHNXQD
KHUUDPLA@WXHGHSR\DHVWEDYDVLRQ@XHQ
ODNWLUFXQVWDRWXDMVA¥OD GYPHPEVHQUHGDGR

HQ ORV HQWUHVLMRYV GH OD LQGXVWULD"

3DUD VLUSBUDHQWUHWIHHMBGRR XHKKDJRR
KDJBDUD /IRTXHXHOHI@®DH[SRVLFLIHRO®RY XH
TXLHUYRMPLFDVDRFUHRKH)DGYHYD®DUDQGR

XQREU® DHVSHE®RHBUHWEWD OHY BT X L H WHHW 8QOLEXRFDQFLWQAQIBHO FKOHWVRGRP XQGR
FROJDGD HQ WX VDOpQ XQD REUD HQ OD &XWHD BRVIURWHMRABRb0J4Q PRPHQWR G

*4X«PHGLFHBHWXYLGBQODGULGYXQDFLXGDG &RPROLEIRUDYRAEWDRANXQKLVWRUDRE BID
ITUHQ « W k& B« DSRUWDNXWUDE[FNZRPRDUWLVW%"XQ@HlXHY‘DRU[\IVHVSHFWD(R/)({]—DR@LEUIX‘H
*3XHGH VHU XQD IXHQWH GH LQVSLUDFLuQp SRS WRiw &R RM B & FICE GBHO DE/D Q G DX H
PHIXVWBERVDPRQHXHWRRJGHND RM Z<RUN
ODGUHGBDUWHPLSHUVRQD@HQMWL@:RGULG'ROQ)\HlOLSIDU(D)HOiﬂMIG)CDGI'U(TBHF(LGBDGULQR
KDVWWVX«WDQRXFKER‘EUDQWH@WBDLVDMH/\bYHFUHFXUUHQWNQB(Q-IV}DH]D”?KD\TXHYHI(])D
PDGULOHRRRVXHKHFUHFLODFODVDUDQ D/ID  wyL G-RIDP L GILBI P SGHV F X EDUHRX H Y(RF XD Q W R
/DWLQD DOPY%VLFRLUMQGRQOCIRPIELVFRVBEDPRQHYV
OH HQFDQMWDNEL XG DX QT XM ODP QLPMDOJR FRPEDQGBRPRDQF KBRP PRI R SGHBIX OBH U\RL
GLVSD WBDWRR QR RNWURYID CHBDXQGRHQJI®RD  pH SUHIXQWDV RWUR G D VHIXUR TXH WH G
VXHUGHKDEHWL.DMP&RKR YHBXFKRXQGR
VLHPHHGHVHDGRDOQIXWBPSRUDEBW BDXGDG +DFBRFWHUPIX@QWUDB[SRVLFLQAGLY LGHWXO
SHUR VLHPSUH YXHOYR DO EDUULR REUGHYLDMHRWWFDURBRRZKHHIQODDOHGD
$KRUDLVPRQODGUK®\XQIFRUULHQMWH RQDOLYWWRH /D )LDPEUHUD +4X« SUR\HFWRV WLHQ
TXHHGIPXFKDULPMRT XM LHP SUHKDI XV W BGHR
OPLXGEXHVR GO XQGRVGHXHUID WMLHVEY gk RWPDVPRVWRR QO J%QUWKHE P SH]DER@W UR
VXSHUVRQDOQNVGDEGPRVREVHORMVFXFERFDU G LVER KHFKWHQIXRBIBUHVHQWDHSWLHREUH
&LIXHQWHKR OIXWLOLYUYRIDPRNGHFRKR ODV RFW X B WD W £ CGROMI [SRVLFHHR BDHP SDTMH
PLVPDV FKRUUDGDV TXH HO UHVWR" KLFHQ HQODDOHADLDPEUHWBADUW IGBIHV
/DPSRARY JXVWDIOQDFLRQD GIMESIRRIVGHFLU FRQFL HW@RWX D ORKDEUTBHULHER/ DMV GHO
HV 'S DWRROR\S H URRP HKD FIlD OMBR@DQGHBDYR  GHO GHOYRVHVEBVWBN?RY SDERUHHGHQFH
PLLPSXHVS\WRM ¥BUD HSDW U LRWHJWHP QDIKI D SDURVSDPRQHEOLEWW QD HF UH DEFHURW H[W RV
SD‘JD-LPSXHV\\N_F{MJIXJH/HJDVV\A—I'@DQLG;D/“GEOLFDTXI—KLFHDUOEH[SRVLFNLXIQWBRWDUWI—BGDHU‘DD
HOHGXFDFLMROLFRHVD QMLRFRPSDWUERBADV 5y HVHQWW B PIEQKRUR O J %@ U VOK® Y RR\X Q D
ORWXH LYDQXWHQMRCERRM UYLEHRMVDWIRY SHYUVRTOHLP SURYRXBPKROH JX VW DKDBHXQ D
VLHQVD[F(RJLGRN’RWHJLGFFF\’VQRSRUWXQLGBGHN[SRVLF\URQUHD]D+H SHQVDKBRAHXQDHGLFLUQ

GHVDUUROODUVH \ VHU IHOLFHV OLPLWDHED UWMEBKHKHFKRD UDX MWUDRUW D G D
c9LYD ODGULG OXHBERFHQHY HQIMRMNHQGHW LIJUSDTUDR QB O
c< /IRQGUHYV GLQHWRGLFRMURQWHUPRRYHQEBRFISODQHV
c< 4XLWR HVWE VREUHYDORUDGR

c< 7RNLR

rv
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(DFKXPPHODGULBHW BDRKR VWD G U®®R RN L
ZKHUGILWHUDSWERINQ WRKRSHOLDQ® X WK R/
VKR XO GH W H D G HEW\D H DRKK V WO KW Q@ HR | Wk
DXWKRRVDAR P I QV KOV W HIADDU\W HEW Z L \QR Y H
-R-Q.FNHAKRPDGMNHVDQRWKBW K X V LUBHWKILFR X
FDSLWDO WKLV \HDU
, YEHHERPL QO R\VQVKGIDVWHDUWFNND\KLYRL
DQLP D WIHMBKI Q X LODIHH F W LRIDQ H Y, HF & P AV R D GLLEG,
K D YIHONCK HR/HHP R U IDFQW/ K HWS$HH FW D BIVWAKKFHL VB G
OR¥RPLEDFNVDELAM RRPLERPH)RWDZULVEKR)
ZRUKDRIW QY LJDWKHE P S O H[RVEHIOR Q LIGHQ
DQBHPRUWKBWUDVHRPLERPH UHVRQDMAHWN
ZKRVKRMBORHED® H L WK H U X WEKR XWK+D U U X H E
$1IDLQ  VHHPAVRD YIHR X QIB/ H F RQIGW\HURPLH O D!
6SDLQ
7KHDGU%BR R L KHD G GMX Q O IDNIR W K H WWKRIQ
ERRIND L UYHY HEH HY R@S D URIX W V D@IEWR @ MW/ K B
VXFBVSHFHRE UJQGHHGKID LR YHQ O DURKIWI U
'"LFNHRBR2QUH F HQWW HRIBYHKD GH S D U WXRIRY KE D |
ZRRGRAFULPHK UL DQWR Y H W IOLLQ K BXWRO H DY W
D ERRN ZULWWHQ IRU HYHU\ERG\
7KDWRRNV/D PX\ FDWDVWVYIpVILIMIR RR U7 K HI H |
&DWDVWURBKK+HRR §QJOLVKKDUPLRIEGEHD I
UHOHDMEELOLQHBDWERKD IDIXRQEXIXVW 7K
6SDQLWELWISKE@OLVEKMRNQSS U LD G HZ D Y HI\R U\
HFFHQWDQ BIDWWP WK HE RRIN\D J H Q WG 1\ LIQE WK
JHQWRRFN®LVDVAIKHOMKLHWOLUPMIIARP P X(
SRZHU RI VWRU\WHOOLQJ
YRULFNHMK D\D WER/WMNW R UM K 0DQQ D U U DGH.W R >
ZURWWRWYHU\EEBFDXWHKLQOUHDGBUWRQH L
IDPLWRJHWKHWD\V+RZHYMUQERRNRXUHD RQB
ZHHRWQB\HDUR W YHQRX WHRBW HD GHWW K HJU
QRO LP LMWADY X L HWIDG L\FVB D @ BIHO L W HAUXBDUMAX K B
VHIPHQWM DGEUWQUHHDQGUHAXFALFNEDQ
DERRMWKDZWOFR PHWH U\R@HQD ZRU RE V H V \ZH (
GLYLVLRQ KHUH LV D QRYHO WKDW LQVLYV
7KRXBHWORZ® KLY LW HVPOWL @ OFBOKK B DO W
%R\BDQGEKHLVDSSHD RDEWFHSKDQLEHUWF N HWD
DOZDKY® VXEWH [VDX[FQQ YW WA R U\ W H\D DR K
9HU&DWDVW OR B KWW K HRRDS S HDWRW D NWK F
SUHRFFXSDWGCRQYWRHFRXJRPRUBKLPVLEB!(
FORVHU LQ WRQH WR ,WDOR &DOYLQR WKI
<HWGRQPLVWDAKH PVARUULY R @LHAQ\H DMKKS O D\
SUHPLIMB TXLKWJIHQFKH LWXDWQR®MRRG LFN
DGPLWHMIH U WIRDKWW DRVWH D G WMQRIG D,V H B H R SRX(
W KEX VR QW KW U DIL@ D LOL IBO Z DXV WMKK SIK R QH N
EHQG LMQX¥OW R ND @IKIK R R HF D XW KIH \OLRR NI WK
SKRQHV DQG WKLV LV QRW JRRG

o WL

f?

W D/V H QW L PHIQIAR X OYGl HILQ WARK AX UP X G JH EEQ
"LFNWWGHVWHSVLPLYPRSWLPLKWIFVLV:WM
SHRSOH EHFRPH UHIHFHRWMWH DAGKHAY , VHH
,WQRVXUSULKBWDQVR. QW H U HQWHHBWRHU H D C
KDVDVKLRDERRGH VL JQHR® HDQWHHR Q H MQI D F WL
HQW EWDH HIEND NLQRILQW H U Q DIWHLIRGUBIS H U L F
7UDQVODQ\WERUHVKDQ ODQJXDXHYQRYHDU
GHYRXUHR®HQH YADRX D G D O DAHEWID R RV K DY
FD GBI UL WHKURMHX F F VAR WFKR P P H U IDLCDGDL W
DGRUE\GULVDIQF&H D FK U H D GHNINFR X QMP\H U L
KHDY\ZHLOKWMK L OLRSWHKP R QK LV Q10 X H @KKI/O
FKDPSLRRYWHP S RUWHQBEXW K& UNHY LYRHQN L1
D IULHQG RI PLQH KH QRWHYV
YURE KDWH D G WWHRIHO K HV D\ VZ K DWK UR B'W KPR \
LW KHMKDUHBDGLOLWPPLOQ GULHQBYE ERF
FOXEXDVEKA, WULWMBULWERRBOHDG HDUW GW
FRXGI®MRYQ G KD UHRP DWW KBW K HD\UR WZ K H
WKHDUHKHWKHWZLWHR X FKLOGVERXVID UH
QHLJKERWPRZRUNS BRRW K BPWN HR XZ D QWR H
DQGKD Y RWKHWWD ®HJDUG @ HE/R/R NV K DI O SV
UHFRQQHFW
6RKRZFD@HGHVFUWKHERRN'HOQVK ILWI UR PW |
SXEOLVKHU V ZHEVLWH
,WE&K ULV WPHEDQ GRV « S K LFID-DW VW S/ KR RCDE H
DFDWDVWUWRERBWQRZAK DWD S S H QH B F VEOX\WY |
JLUSDWHQ@WYLOOWRILQBXWKLOWKHQYHVW
SURJUHY WX G H U VODVEWED MWK S B/W D V W QRIY
FRPIBOR@WKODWRNVEHGHFHLYOL@QEY H@PDW DN
W X UXR ER GI{ S HF WG H U& D W D V W B R\BIARK £IR
NHHSWLQ/XVSH@MMKUHWHQGW \DIXDQGI[FL\
QRYHOO H®VERGWRXWRFLHMWHPRFUDRB\FO:
HGXFDWLRQ DQG WKH UROH RI SDUHQWYV
2YHU WR \RX



sn

el; ;
WLE0uO

7UDF&KHY DDUHERY G H | IV RIWE ™
ZLWISDLQWNKD @0 @ UF KL Y IQWW 86l
NQRZGWLWAWKHDWUULKHU QRY
WKDRWDJLQMHGDUUDWILFHKL QRBKDQ
9HUPHHIQ VI P W LB WALKHIY DRD M 8 H
GHFD&H\D Y L\QW R WL KB WD @R P H @/ K
RYHUGODEBNKKLVWRUHFB @G WY |
P\WKPDNW®PXVWEHILQRPHZKHDBAR
&KHYDOLHU LW EHJDQ LQ HDUQI
%HIRUMGVKGS LEUHDWUY WD @IS
VKW HFDOZDADU H | H U HEGRARING L WZRIW V/
VKRUW VWRULHV RQ WKH VLGH
7KHQLYHURMDWSQJO LDHYH Q GDHD
ZULWSQRJUDPKLFEURGXFEB@F(ZD
DQGD]XRVKLIXSBRYLBGHBL WKW LF
VWUXFIESH HV VW BN R KKYHN D O HUR
WHQWDWLYH VNHWFK WR IXOO\ |
7KHO$ ZDVP\ SUDFWHBHVKH/ D\V
OHDUWRGLBHIWWHKDMDEHFD X ?PB G H
D IXO0 WLPH MRE
3HRSPOIWB@RHZLWAEHSW LOFEROBWR L
WKDM VKHDGGVLPSO\LWMDKDWU RP
UHDVRWQRWHFHV\ZDLWKU L W LBDX\® L
RW KFHWH D WEFKS D WIXRBY5 D Q RKP X V
RS DLQWIDRH VIQD\S S 9@ W X U\RGOAN
WR SUDFWLVH
3UDFWLEKHY D ORLDMK DB 'O H\E B QR H X
W K BD O D QFRNP H U PLDFF HALWEB U W
DPE LW LLRMKL 7@ WDK H D (00U U WVQU D Q v
LQWRODQJXIG®GDSWRER  ILC
VWDUBEQUORWMNQVDBRGR O )IQU WK
WUDQVIRDPWIGQJOPDJH QWR JORE
UHVRQPB®/LWDRQRRZH B O D\D\WQ GV
XQHDV\ JD]H

7KDS\D L Q WMORP\V W H U DR)ER P SHO
VKHHIOHPAWDM. GEGUD ZILQILHZ DY
UHDGHRBRVHYY,WNRPHKRDQDJMW®EDSW
VRPHRIWK PW W HILQV KGR Y HEK H SHT
PRGHVWR®WHZZULWKDYRDQDJMG
HOHJDBWEHOB ILFWLROQDOWRMXUI
WHQVLRQ RI D UHDO DUWZRUN
+H R W KERIR W Y KBH®! SW K H P DR QFF H
5SHPDUNDEWDHDWXUHV ZKLFKHVXU
IRV \WKDOQ WOHDW $ Q Q L QUR RV KR R W Q R
VFLHQWKLVMWRWUY QRWPHUHODER
SDODHRQWR®ERXWPDOHLHQGBR
LQWHOOHFWXDO SHUVHYHUDQFF
+HBRVWHFHIRY ARHODVVPDNHULY
NDOHLGRNSBREBMWFSDQV \HDU@HQL
WUDFNLIQHY RO X W LR QO DV VP DNLRL
WKURXDKSODJOKEKDQ DK GV H O @/lk
VWRRIDJLIWIHEDOBDVVPRQBDIRUILVF
5RVVRAM VD WHFKQRBD®B®P X FKD VL
QDUUDRMUYBPELWLRB®DOXQ WKL P 1B
&KHYDOLHU SXWV LW

ue $10
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$V2UVRGDI LWKH[ S HFW D RIKRI @A PW
SXUVXH@BDVVURQ@ODYVVP D MNKER Y
H[SORUMKHPHRVY FUHDW WU /G LW Q
UHVL O L&HQFYD © DN W H UE 06 Q\G FZAL \
ILFWLROHUVUBDGHWWKWH F U HBRL
RI 0OXUDQRI®DVIMQ G XV WKLOMROOR
2UVRODGMVFHQGDOKM\RXIKQHUD
VKRZLARZRQHRPDQOMHJIDFDQWLS
WK UR XLK W RW\L FDQ® L F KGO W D L7GK
*ODVVPDNIHW ERWKD FHOHEUDW
FUDIW VP DIY®S & UWR BIQG X UIHP.D
VWUHQJIWK
7KL\DVFLQZWWERDPHQ SODFBUURW
LOQWRUHDQEBKHYDODWHDVRAMG Y
RQIKRSUHI|HWUR HHED FW KB D\HRIN
FRXQWIDWKWMKDQNLRWVXUIDFH'
DXWXEE@WULMBHWZDYURRVKHD PR
WRXULSYRMQ$ QG DO XNKDBVD\VQDPL
®EHG®EFHUBQG HUYDWVWR8QKH
UHFHEBM QLW KDY HGD IKR O G WWH F L
FORVKRSWRQGHUVWBRW\EHAULV
DERXW LW
7 K DZA VIKYD O U HW B U QLADD KU R MSIFFR\C
KHXSFRPLERRNWD QRYABQWRBBWG |
&DPLQRH6DQWLDRAOR BL@IUDFY
FHOQWXDOQRWKHPHBRXWRRPSRV'
JRWKBEWRNZL@EGL @ SDIDPDRWKND\
ZDONLDQGORRNLIMPIGUHVHDUFBEQ
ZULWLQJ
$QRWRRY PO UHDGE H U ZDD NKHHO R L
ERWKRJIUDSKDBISOORKROR JI$FD |
PRPHQWZRUNLRQDQR Y HBMW KGR L
RI(QJODQEBR XWKPX UG RU QROBD QL
WKBEW®WYHY IEHHQR O Y HAGDE R XN
HIITHFRWD YLROAQMPRIQWKNXUURX
FRPPXQLW\
'"HVSLWHWFFRODBM®WZDUGVQFO;
KRQRUGHFWR UDQMBHOORZVEKSYL
UHP D LGHH SKRQ F H UIBRWKIHQ VW L\
WKDW QXUWXUHG KHU
8QIRUW X Q DRBHIOW L P D\EWR MK HX W
RIOLEUD WMKHDGPLW\SHDNLQRPKH
DGRSWHR®H QWKB. :KHQOLEUDMU
XVH®HVWKHIHW HVIX QG L @I GWK
UHVR X UZFRIUN HIH R S @ H HV K DDAD G/ W
JRLQJW P JULPHHGEDERR® QCKH
1UXVW UDWD®SD EREAW R W R\SK B W O,
GRQ W NQRZ
6 W LIV L WKH UL F W LVRKQD H D YHR/R PR
FRPSOH[BKAHD GP LW X\L GEIRRNAR L
RIWHG@KDG@RUURZIMKHP,W ¥ VPLC
FRQIHVVER@RQHWKDXQGHUVFRUY
VHQVLWILRY KB R D & MWW RPO L W HQID
KRZZULW HUW\D G HUQY/G Q VW LW K RHL[F
VRPHWLPHV XQHDVLO\
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"KHQLWKRYHULBIQBXUXDWHOHDLMIEUGEDBN G
M X \D\B GRBQE RR N V K H O YOHD\Q GIWE H R S OCHL Y HB\R P HiA |
DQGDXJKWRIRM HOOUQGDIJWRPHPSDWKQEROLG
UHF BBOOW®RD G HOH | O H RVBA REBIR R NJ M F H S WAKRIL
RIFRQQHF\DLRESW R/ K\W L W/GKHF R O O H F WYLLR/ HBAD
WRFWLIIRDPQRGWRVKKXPDBRQGLWLRQ UHALR
UHDGHQ\WQWLPADAVW6RP IS HR SOBIY BHU L W W RVQHRH
W K ID\R YAHR L V W RVKIHX G ER RIIW K IR URIF R R NR W K
KDYFRPHVRHRHWRQMWRKELBHUIRUPDQWBRR
SHRSWKDWD/GEKZ R UDO RW® D FIKW K B Q GO R YWR Q F
WKDW WKLV ZRUN) MWKQKDLWPHG®VH ZD\

7KLY QWLPD¥ARGGHQVHUUBLRUROISIRAWR Y H
SHUIRUP®OGFWLYKWWS HQ&WHUK UGIHF D GIBW YR G
VSDFHRUSRHWWXDIWGHHSOHOWBFHGROLWRE
IXQGDPHQMKMRDIH VS LWHIWXFFHYKHQHY NOR:
GRZQ:KHQZD\WDOLWW®®JIUDQG P RMKHMR D K D
SHSSH@\ WD LWD\WL P D WK B WLKWG HV W QRN Y |
DOLYH ZLWK HQHUJ\

L QHYBWWRFRRPIRUWNEEB\V,DOZDAD Y\HR P H W Kl
ILJKR/U QHY KD YRXF KV L PR/ D MK OV IRU U D Q \R BN
JHWR P S O D FEHQEN L VOHLW R P H RDKIRN Q R ZWL LW K R
DQ&WRULBBUJHQWKHNVUXMVWK PDVSDVVLRQEW
ZULWRQBYHADV YD JXHREWV HV ¥ HBEER H WIDE R R N
)W V PD\EH D ELW ZHLUG EXW LW LV WKH V
*RGGHQDPHW\QRQ\PZXWISRNERUGW KH VKH
DPDJQHWWMBSHHVH@FKDPSLRIGHUIRUP B&FHN
DQGJXLGRWKRNEWHWKPUNRUP, OR YR H DS R
UHDW K HRIQZ R UNW K 3\ V V LIR@WGL UBIQ 1 R'$ SRH
SHUIRUPHG®® R 20K R 2V KWR RWDS R H B L YLHW KEHO R
RIWKBIXWHKRUHYBIMUIRUPD®QBHI W\) RMWXBWOLY
LW V DQ DFW RI HPERGLPHQW RI VXUYLYD:
$SRHM OQWHGILRHDS RHP D QW L P HWK H [ S O D LTK\
H[SHUL HDQ@FWH QML FKX G J MAKSIR H BV RV KX U | DFK-
WK H\H OLLWHKH @ K ZULWHAKHRJID AKX H QW SRNBQ
SHUIRUAKERJID Z&HQWW K D UEIISFW R/ K HP\U HD G
R LV W HDKILBAF O L\FIDIUKHG H UL HZ RIBIVL Y KW DR L
LWV IRUFH

SO

$VDPHQWREQGE R UN V KCRED GHKUV WM YL W KWL P S C
PRV WD G LWEOQ JW NG HHBU H D B3H DO R Z)H\HW |
HDUBHKQHDRKUH HVQ R AR XD UG RO R @ 8 H IZNL W R X
RZQYRLFHW QRWERX®HUIRUP DMV RZPDQVKL
DERXMU X ®WHHVH@RHXUJHQRRHWD UUBNWWLP I
SRHWU\ LV YLWDO
7KDEH O DIQILP D VERY*R G G H @ RU N H (8 R H WKIR\O G R
DQOQJHQ@ KWHDPHUHDSVK.UEBD XALWSKI RW HN WL
L Q/ X FKL R OW DMH MG R QWK LIXW XAIHQ HUDELEQ O L
ZKDWDSSHQMBKH V ,QIDFWKH\RQHWHBHOLK'
QRZ
$QGHWKHIGD\V ZKHQXHK DWW KHD UHX [ X WAR UL W H
VXUSULWHQIGKIN X SDWDP :DW P K\WHX Q U DD M/ +
&RQQ HEEWXD W X 7 B ONRY KWQ D DWW V W K HGR W R L
P\ IORZHBYH FXUUHQRADON LRXID QH ZQ R Y HDAD GV |
UK\WHRRKHB UHDWILYWNZ UD S S HE D LOL W XDIDW MU
W R P DWHRGIMSD J MW DWEEHHPDNBXQFK LWELWLYV
6DYHRUMXQVIEWNID GHOLFGR®QHWAK ORY HULL (
VRPALQHDWFKXLOPRWEHGUHDF LLYG OQ V VEK®BIR Y
:DNH XS :ULWH $QG RQ DQG RQ
7TKRXMKKHOLYHYRQGRM@®GGHIUHZXSE\WKWHD D
ZDWHHPDIHOWHQWRBO,ORWHLPPLDQ® Q\W KW
GRZLWIDW HOR YWKWH DO R EHR DWR VRID O Q0 R YWE |
ZLWK QDWXUH
7UDYWAR\SDWRWKHOLOHDGPDJLQDWYRXFKOL
6SDLEKHWD\WHWDWNWRDGUEZGW MR\IMBDG D!
"HV S HUDIW/HH U CERRBIN KRKD UBRHPWRBHVVLPL
IRULJKW Z H LZIKWH O ORRHW B UWEBSUDF N ODRGG(
% X U Q¥ WWHWHK R ZHZ H QWR S O DG H DAUKER R N V IOR)
GUD@NQBQ®WWMD S BAKFR V&/H O L FWRXIW L\OWDMDE (
DERXWBRZ +HWHFHQWW®D @ HE DV WIOAQRHDW D L
JRLQUURFED W FE D W U\ LEDOWK B L Q F K RWGE R WKKH
VWRPDFK DQG KHU VRXO
1H[W RQ KHU OLVW" ,lI , KDG WR FKRRVH R
YRUQRZ WKRXJKKHFRQW L QXUHW LEID QWERR N
GUHDPLYQIGYSHDNLQWRKHARU @& WIK HURBHQH U
FODULMRNQRXR XD UN DO X DE@G® VV H QW BRXQZ R U
QDUUDWLIRMD\V3RHVEZUL WWR® K$H UV SHRWHY
DQG VRXO WKDW V ZKDW , ORYH



1R SXHGR HVSHUDU D UHVSLUDU

QR SXHGR HVSHUDU QR SXHGR HVSHUDU C
D TXH KDEOHPRV GH WRGR HVWR HQ SDVDG
QR SXHGR HVSHUDU D TXH VHDQ WLHPSRV '
QR SXHGR HVSHUDU D TXH SDVH QR SXHGR
QR SXHGR HVSHUDU D TXH WRGR VH GHVPR
QR SXHGR HVSHUDU D YHU FUPR OD YHUGD!
\ FUPR GHVFXEULPRV FXDO KRQGR OOHJp O
QR SXHGR HVSHUDU D HVWDU HQ PL VRIE H
YLHQGR XQ GRFXPHQWDO GH HVWH PRPHQV
\ YHU FuPR ORV DWUDSDURQ \ IXHURQ DUU}
FUPR VH GHODWDURQ XQRV D RWURV DO IL¢
FUPR ORV UHJLVWURY EDQFDULRYV \ WHOHI}
\ FUPR ODV YRFHVY WHPEORURVDV DO WHO«
SHUR SDUHFHUE£Q WRVFDV \ DQWLFXDGDV D
\ QXHVWUD URSD \ FDO]JDGR VHUEQ GH RWU
\ QXHVWURY HGLILFLRV QXHVWURYV FRFKH\
\ FUPR OD SHO FXOD TXH FRQWDUE HO HVF!
VREUH FuUPR WRGR VDOLu ELHQ DO ILQDO
SRUTXH WRGR VDOGUE ELHQ DO ILQDO +YH
YHU FUPR VH WHOHYLVDURQ ORV MXLFLRV
FUPR IXH XQ HMHPSOR HVSHFWDFXODU GH
FUPR HO MXH] TXH WHUPLQu FRQ HOORV IXt}
FUPR HVRV EDVWDUGRV QR VH OLEUDURQ G
QR SXHGR HVSHUDU D TXH WRGR HVWR DFD
KDEODU GH WRGR HQ WLHPSR SDVDGR

D GHFLU V™~ HVR IXH HQWRQFHV SHUR HV\V
PLUD FXEQWR KHPRV DSUHQGLGR

QR SXHGR HVSHUDU QR SXHGR HVSHUDU
QR SXHGR HVSHUDU D YLYLU XQ IXWXUR
HQ HO TXH OD OXFKD VH KD\D DFDEDGR \ H
FXDQGR VUOR LPSRUWH OD UHFXSHUDFLuQ
FXDQGR QR WHQJDPRV TXH HVWDU SUHRFX
FDGD G D \D QXQFD P£V

LPDJ QDWH QR VHQWLUVH DV~ WRGR HO \
QR SXHGR HVSHUDU QR SXHGR HVSHUDU D
HQ TXH XQD SUHJXQWD PLHQWUDV MXJDPR'
+(Q TX« D*R PDFKDFDPRV DO SDWULDUFDGR
,PDJQDWH FUPR QRV VDEUE£Q GH ELHQ HVD
FUPR GH FRQWHQWRY HVWDUHPRY WRGRV F
FUPR OD KDELWDFLuQ VH OOHQDUE GH ULVI
FUPR KDEUE P%VLFD V- FuPR EDLODUHPRYV
\ YHUHPRY VDOLU HO VRO MXQWRY GH QXH"
FUPR UHVSLUDUHPRV SURIXQGDPHQWH HVD
FUPR UHVSLUDUHPRV SURIXQGDPHQWH HVD
FUPR UHVSLUDUHPRV SURIXQGDPHQWH HVD
PEV SURIXQGDPHQWH GH OR TXH QRV KDQ (

2ULJLWDWR¥YH *ULHI DQG )XU\

sp

'"H DPRU GRORU \ IXULD
. QYLHUQR GH

(K GLPH
TX« SRQHUPH HVWD WHPSRUDGD

XQ YLHMR SLMDPD SDUD SHODU XQDV SDWD'
TXH DSHQDV SRGHPRV SHUPLWLUQRYV KHUYL

XQ DEULJR UD GR SDUD FDPLQDU GH XQ ODC
SUHRFXSDGRV HQ ODV VDODV GH HVSHUD D
XQ KRVSLWDO

\ HYDV YLHMDV ERWDV TXH HVSHUDURQ VRO
MXQWR D ODV WXPEDV GH QXHVWURV VHUH\

VHUE OR TXH QRV SRQGUHPRV WDPEL«Q SDL
FDQWDQGR FDQFLRQHV GH DPRU GRORU \ I}

2ULJLQDO 7LWOH , &DQQRW DLW 7R %UHDW
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2Q2FWREHU RQ IR IW KPR VWL R (
HSLVR®HYDFLYOLAR OHIQE HV K FHC
$PHULFIDIQYWRQVROGHERV$QJIH(
WKHD IOHGJFILQBRI IHZHWKDQ
UHVLGIBOBWNHDBJI X QI L EKMWY Z HHLC
&KL QHWIR QRIWHWKBHO O HOEGX F \R LC
ZRPDQG XU LAKIL FXZ K LW B Q F IGHRE ¢
7KRPSVRIDVLQDGYHUWH Q /i
HQUDJMRERID S SURJ[L P DMK Q G
ZKLVDH) GDWLQRVLG IEGIWFH Q)GSR
WKH FLW\ V &KLQDWRZQ
2YHWKHAERXURHVHYHWKRE UDMO H |
HLIJKWEKQQHRHQDQER\VLQFO >
SURPLQHBRRPPXQLWHPEHUVZHL
O\QFKHABWLO BRWHKRIQ ® X F KR IW I
QHLJIKER X UKRRIR R WIHEGG HV W U
1R Z/LV®H HV KEH VW V HDOMWLKGRIDR U
OLBERYOR ZDIQW Ke-H F Y @ Q BK A H
*LUBI +XPPLQJENDUEGHK D W X U QK
DWW H QWRDRUD U HXL\WV F X VIVEI GE U X
FKDSWI$B H UL KLY WLRK M O D WRIR/Y
ZKLFK VKH LV FXUUHQWO\ ZUL
7KH W RIRO O REX&K L Q H\RHP HBD X ;
X SL QV KRHL G RW K B IWR OBI@EWR O DU
7KHLUYW \HDU ROE®W R X JWRR
$QJHOMIM QDUUDQBBGULWIBIPXF
ROGRY UF K D&MW FULEQFRQWHP S
QHZVSDITHMMLGHRXVOW6KRU W@
KHDUULYPIDW LG QD SBOI&H CF® SV
IRWLPRQWKDN LG QD SBE QR CETHOU
KHO SH) LWHEHD GOB\U LV LK LR
K H D W L QRAW K-+HH O IRQV U RR IW K W R
6HH VD\V
7TKWHFRQBPDQWRKHALIRID&KLQ
GRFWRBJDRQPRGHSWDFWHENER)
&KLQH\QBKL\EEWLHQKGR FWB R
IRXOD QJXDIHAD W [W U DR U CEDE
DQ&HOO HGXFEHWAIEV +H ZD VW |
VHFRB8IBUVIRIQO G NG LWQKPD VV D FL
ZLILHQWQWFREHFRPWKHL U%WLQ
ZRPDQRXBFLWQVKSQ L WSHNGD W KN
VKH ILOHG D ODZVXLW DJDLQ\

7 K MV K LMWVBRAH Q WRIGIWZ RR P H @ R @&
WKHDBLOL@KL @I EURXVKEP HUI
WRRUNGBURVWLWXMIEKEXVR D
ZDVDERO L VIKIMGMK i LY 100U D V6 H
SR L QRXWN K HADAR Q H[F H S W K@D
DQGRZQHUVKRIS&KLQHZRPHQL
&DOLIRURHEW RUQ G H UV FRKIBDWF
DQGHQGHUWYHBO HQKBEWL Q HARP H
HQGXUHG GXULQJ WKDW WLPF
/LVRDY) OZDEW HRL G HEU D L \DHR®YQ
IRKHYVWRU\WEXOWDQ PR W KG H S \R
KHWHVYHDU¥RP HW KAKLFIKVD J D LLC
HYLGHRRWKBHZQRYHOVFULEBH
SURFHWRMW D\V5HVHDUWK DEVR(
IDYR X BIDWRIVZ U LW D@IW K ER R N K
XW L OH YHHH V R XIJ¥ BIL O DECEHDLG
V F KR O DQLE\U D WDLHRK L YSHAVZ H O ©
H[S O R WPLRAWS H U V RI@I0 HAYD V WAL
IRRGKH B KDUDFRRNXNOMD YHD W HR
H[DPSOBIHVHD UWRKL NDHV U H D KXL.G
6RPHWLRWWHGLEXWRPHW LR
GLVFRYRRHW KLERU H GNIE@W H D \
OLIH LQWR KLVWRU\

/LV®H K H U VHD\E R UIQE D UW\R KL Q
$PHULBDYHQ@&DVSHBWFRIKH
FDUHHS O R WKHQ W H UV HAWK R@
DQGPHULFX® WXQEBLVWRHWZRL
R W HRF X VRIGZ R P H QHYS H U L HIDFWiI
JHQHUDWGROQYLR® KHUULFKDPL
KLVWRBQGI[WHQWIPKHR ODH®HD U,
DPDZRPDQVKH[SOD LMY K H\O Z!
VD\ ZULIWDWR XN QR Z %X WR UM K
S H U V RO DLOD L WW\KKIL V W RULLG B QFF
ZRPHY/ KGWLKHNBLVVLR®H DKW
PDQWWR ULERXRPH@KKXWYBHF
ORVW IRUJRWWHQ RU GHOLE
,QKHWERRN¥W¥HHH[FDYDWKWLYR
ZRPHQKR YGR QH{[W U D R U @/KQ [EX
K D YWD U HB HIF N Q R Z O HIGKHVBW R
JRIDEH\RQBRW Q RWHBIU AH Q WW.
WKHDEURFKLVWRQBQRZORZHK
EULQJD MRV HF UHW W@BIQJ X D)



VKXP XVHB[FOXVIEXERPHQQ WK FHC
&KLQDERPPXQLADMHLRIS HYX | I H U LIQ
OR\DOM@ADOH GRPLDPWHIEEK A H BL LR
+XPPLQJEDQ® K HO YLHOWWRK $IN K Bl W K
PLQRULDNFRPPXQLAKHU B QF L HIDQ\L P L
EHOLBQGHPDOH FHBXWIMREPQW H UAH
W K $0 R EHDRR Q R PR FUD UMHDQ G QW H U Q
DGRSWLRQ
"RPHQ@HUKH UHY HY W HRSW KHD\ VKN D\
7KHXHUWKHIRMIY HBL QX RIHW K H VW R
MXVW DUHQ W WROG
*URZLRSLQRWQJIHOHVDDW XUURX@E
ODUBHWHQGBBLOKHUUHDW JUD QIGD
WZHGKHO GRLHEQ R WEE RWWHE H CDYQHE D |
RIWKRWHKLOGKBGEHWZHHRX WD QGNZH
FKLO GRIWEHLZQ$ VD UHV XKW @ K i D\C
FKLGKG UDPLOQNKFLVOXPEHUPIER X QG
SHRSOH
"HVSLWHKML]BQGLYHURLWKHDPLOLYV
UHFDO®Y Zi UB E R VG R]HW K DR R NGLC
PH WKRDM R WMWWXZEIE L Q HIVEI®/ K HADK N Y/ ¢
RIVSHFWUERWZHBIQWHPHPEBURZ LG
LPPHUWHEKLQHFXIO WWKWMUDGLODRQX
DQGRRBO/BDSKBBEKLOGKRRBWKY,ZUL
W KML QB M R R NWK DGR VK H[S O D k 8\ W K
GXGHHSHYWRUDPLRLYVWRUNUM VHDU
IRKHULUERRRQ*ROGR X QW D KE& HJD\g
QRWDPRUFRP SO L FIDH\DHIBEVR X 2V K & D
VHHQ E\ RWKHUV LQ KHU IDPLO\
,DOZDWKRXJEW\FRP SO HWAFGAS B\HAGH
IDPLQRERG\Y HD LOBQ \ W KG QI3 H U FAGRAK
% XBK H QZ D\G R L @/KIHQ W H U YHYHZE/Q FLHE
ZKLOMPHRDRIX O/®\ 2 K\R XV K R XIRW DW
VR DQGAHR&DXFDVQDIRX $Q GW K \D
UHDWEMH UWWP, KD & H H\§ K WK WMAD P H D"
GLIITHUH®WSLWHK LM VD/D\VVKHUHPD
FRPSOHIFHE'SWBGY HS\URX\GEHSD R
KHU IDPLO\
6SHDNEZQWKVDLN#HDGKAERRNRIIHE
YLY D® G H D UWJI® OR\S VOIWARK M S LU L VY
FXOWXDBORF &KLQHUHIBIQ GF X O W Kl
H[S O D LVOR/D&K L Q HY H O L J LERMO/L MU Q R
PR QR O LEAKRAM FW KBIQ Q W U IERDHARED R LV
%XGGKLYRQIXFLD @IQUPRONXVWRADF
ZHDYLQJ WRJHWKHU LQ GDLO\ OLII
6KHLIJKOLKRIPWY Q&KL QHVYID G L WH RF
DURXQXBXQBPDOHQE®RDSLIGNWLDD
IDPLGUDFW)RHM VW DQKHQ HMHZ <H L
FHOHE UDRRIQ® & K L EDX WWF U RADWU L RXV
FR X Q WQLLBHNH W @IFED S DFOH Q WRIGEW L Q.
JRRGX PN &D U P RIQQ WRGIHXHD UL VBR L (¢
RXWYHU\GEMOLSHRSRBYHWMQ&D\VRP
SHRSDIHYD®\ \RXGRQZWQWRK VI FLV VR
W K BWY P B IEF D X\'RIXG R QZ W QWR X WR X O X F
DQ GV K DWR XG R QZW QW R HWQ WRD U J X P
EHFDXWKIZWYGI WED GUHFHGRQ@WKE H
\HDU(YHQVKHRRGVHUYB@W KM LPFDL
VIPER®HDQLQLVKHSUHVBEXQG DD®
IDPLOXQLWLQMHKERUGRXQ®VY NN XU S
ZKLOGILVKHEYWHKHHGWPER O Il HU W LIDQ
SURVSHULW\

Sr

&HQWW BVK HF XV W RRNQ F HVARRLY KZ KL
/LVOHVFUDEMR UQH U\RWAKQ B HABH. U L W
YDPLOVHWSKR P H O WDIUWR | H U LQL NWBIX
DQGQFHQVRKRQRX¥DUHQWD QG SD WDH
SUHYLRBRNEH U DWLKRHE VS O D MQ\L\@& K L Q
EHOLMKBIWHUGRISD UDJ@R HOGRN K R\Q
ZKHUSHRS MO FHVWRQW VPR H Y HWXH H
OLMWHKRREH DU W KON NRIXQ HHIR RGR XQ H |
FORWWRKQ H HIBS O DWI® L YRXQHHIBAVHOH®
VHWRXQHHBGODSWRSQHHBFHGRRH /L\
VD\VVRGRWKHVRSUR Y IMWGKH WH L Q BWW K
D Q F H V WIRRJLOE XIWED S W S O RAD K HVRIR
LQULW XD PH Y WR R QLHHYG WKH® RV KW S L
ZRUOBK HD G GXLWIKWRXRKKXPRU, YMHI
SHR SR®W K HLRIW R U FX E QIXE L J O DAW U H R
PDGRXWISDSHWFKR WRPHRQAMKLYFR
FDUMKHDGGYVEHOLHWRGIFXEBBHVVLR
KHDOWK ZHDOWK DQG KDSSLQHVV
% \W KW LP/HVBHFDFH-EH VW V HIOROLHZOW K
QRZKDWHZRUNNUDQV QRQWRRGIW K L UW
ODQJXDIHYX P H U RN W HURDQR XWR/MH Q D P
WKWHHR®VKHEZULWQ QKD ® REHHYODC
ZKHWKHU VKH ZDQWHG WKHP RU QF
,GLGQUUWYDFKLOWKND\VO\ PRWHKZ D\
ZULVDIQ&H LD W KZHDUDZ U LWIRU@Z D\, GLG
Z D QWIE HD Z U L VEHHE D X, V& H HZX D MW&ED \O L
%XW ORRNLQJ EDFN , KDG D OLIHO
+HPRWKIEDURGHHZD WD QRW BEW KRR
FULWQBSURIHVDAMRES$+HUUQG I D WKHRU
6HHD W KW D\\DO\ZRIRW KL OM VD HV L WM
IDPL®RFDWLWLQ WKGILVFLRODRDHLWB L
ZDVTXLHW@JUD LIQE WUR M QHDWDJH
VRPHWLMRWNHWD/ JRRGVKLQIKHXHUF
SOXPEHWXEK\ FRXOGMQKWDYHBHH@UL
VXUJHRQKDWLIKW EHHH GIDV L HWK H V D\
ODXJKLQJ

"KDWK I E VR U EWHRGERYV K HPD V Q0 WW HIWD\R)
WHFKQLKH#H[SODLIQWD ZRUNWKLFDV:
DERXVRZW FUDDWHQWHQEBWERXWDE |
&RPPLWPHQW 'LVFLSOLQH

6 HHHF D®IOWF R Y HDUD QW MQAK B1& / $6 S H F
&ROOHFWKRQWH®PRWKHULWHSDSHKN DV
DUFKLY,REDVMURP\ JUDQG | DWRHRR W K
ZKHYKHADY RO OHHWRBIGU, | R XZ D QWE |
DZULWRMKDYWR ULWWKR XVDRGAG D
7KDW V ZKDW VKH GLG $QG VKH SC
7RGDAHHROORAWDPADQWURHQ PLQV!
ZULWSKDV,H5 RDWKR X VDRGAENG D\, N HHE
QRWHERIRHIU,HV UDIPE\ GDD Q &\ ZHH NR
FDQFWDPQRYBW KGIDRF WQ X WHRH QB [D |
JWKERRINRLQIEH SDJHWRXKDYWRKF
XS HYHU\ GD\

$1W B F D GRHAU L W RRO D LPRNG-EGIWL \R | W
DVNH&DRMRWLY BRWBIRZD | WHRP X F K/ X FF |
(DFERRIN\D S H UV RMPXOU QWK W H S OVLIHRS
7KHUH V DOZD\V VRPHWKLQJ , P ZF
$QG ULJKW QRZ WKDW V WKH /9
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6R3*DEHV S L BMMHODBV R QV H F X H GRIFBNV T
% HQUMFRUGDRIERP L Q DBMDYI D QFRBE D V
DQWLIEXRDOHQEDBL GIM FUHFHQXQ
FLXGDIXHOHRIUHFXQDPH]FOBHKLVWR\
FRWLGLOQKGBGWR @BV F L Q BBROF X ®
FROHG HE DIW U D YHHE/DWPR) W LG KRBL X G B R
PRQXPHQWRNHQWR @FHLY SUH VLR QDEN
VLHP SKOH VW IDGARH @ @ RFIX D O T R DAWJER® p W
FRPHUF2BWHU Y DEDD HQ WHH. Q F O OB R
PRWIRVL QY HQ\WD¥E\W R D QMWE V&/X B D @D (
UHFRUUNMGRLUDEOULR¥RQWHPSSDWIL
H®RERQWHQRGRP E UDGH £ W D UBGR S V
VX SRHV ™D
$XQT X QFO L QIDFILRHQDEDS H U L R G IRSPAB(R
3VLFRORWMDDHDOLGBGH DHEDW X GIHW R G
S HUHRQ W R QRO B D U USIWIDY DR YE L [SIR O
TXHRSWROBVLFR ORI P E PHD W UBDRD |
LOQWHHQORPHQWDOPERWRO I\ ISRRIL J X
VREUHVDOERBRMHYXE -XQJ)XHSDUWHO
SULPHWRPRFGHDFDUUH@D OHQFRB L
FRQPDWLFHM HQFRQWWDQWR W P XFRP
HVSHUDEPEVSRVLWKXHRRQHF WRQRW I
DOXPQRV DILQHV
%HQHMPSOLMIX IRUPDFLERQXQ P£VW HLU
3VLFRW HUD S/IDOXE L S O RIRIR J R S H ®LRX KD
SHUP LWURB\DLE RAR @ L | L F X OGMVHIDG M X O/N
H[SHULHQHPIDF u(VWDFWLYPEDGE VX6 W
JUDWLILFR@ARQWHUHBHUFHXWBHODER L
GH PLV UHODWRYV
6X YRFDF IOLQVH WLWLPE D UMHUHPR QWG
DGROHVFH@SIHFRP HVFULEQOD GROHVI
LPSUHVLFS@RIMGBRHVGEXDEDPUQLP «QBHL
QRIXIFRQVWBQWHMHK YK HFRPSDJLWDDE
HVWXGIFRA.DPLGRKLMRSHV BWH O @M Q
DEDQG FO@HFW XOPRPHQWR FLVQPRJBI
FXDQGRFLEQUHJIDORDF IDXQ O L ETHF
PHUHJDHD@ R HWROVAX LEDUUDHVF XHE®DLN
FRPHQMx LQWHUH VDRIUMY WHH T X H 3DV W
MDSRQHVD
(OGHVFXEULRXHK@B/RQVER. Q10O H [ WQ D &:
IR URND QHOH F W XHIOMMS G H Q W@QK,Q DR U |
TXHMDUHBEWDMXWHQVLELOH@DGRXDW L
OCEUHYHGDXW HO D FLRQ@ D) DW X UDORR 0
FRWLGBROQRHFHVLWBDEBUPPUDOUHGHK
W R P DQRW®HF XD O T XAHW DIOXHRH SUR G X
DVRPERRRUS U HWRQWRKDLNKRPHQ]DL
VHISXEOLFS®RO/HGLWRWIDOH[WRSULF
OLEYRUBHBRVTXH PDUFHQ QLFAIXQ
SURG XF FIRGY) W IF & LK) F O X\ FW XFRFP\R O X
PHQXGDUG/TG XUPLHQWGY L GG R\OIRMQ
'RQ GH OD QRFKH
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6REUMR XHGHIL®BE X H®DLN&X VD GINF O D\
ULJXURNRE DX QF ULWHWS IRF 3 DRRX KX QKD L
VHD EXHQRQ WRGRDVRI[LVWKQDVHU LGH
FRQG L F LSRIQUDX HX QK D L NHF R Q V L GDHKWAH Q
GHVGHS XQWRIYLVWRDWR G RPRG HD O X ®LQ
HVWDFEHQ*R GHERRQVVEBIG L H F L. FOWD
QRUPIXHRUHVSHWEHE KWL OLPBIWAEHR Q
GHEBSDUHHBWR 'HEH@OXGIMWULFWD®
QDWXUDOH]D HYLWDQGR HO VHQWLF
1RREVW DQMFR QR¥H® BV U D G LKAOHIMR O X F L
+DKDELBGRWREGIAV LTPRYR/ KD G HL BR VI
SULQFLSIKRRMHQG DH[LVWBDPD\RWLEH
FUHDWLYD

%HQHMRVRORD FXOWLWID&RLNWDPELKI
H[SORUBWR BMJILVWRRWRIC XHQWRH Y&l
YROXPHAE HM LVRW URWO D WHREDFLPLHQ\
UHF RYUBIU IURNO DSXEWD L FB QR L WRPRLE IE
&DOGH®LUM X QW R H [ WIRM« G L WSROV X QKRD,
DSDUHFHGRHY L VOMDAVH UDAM.DRYHUPD Q
LQ«GLWRY KDVWD TXH ORV UHYLVH
$GHPEVXP XQGRR«WYRARDPSOLBRRXNDFF
FRPUWMNWRDIOPSRBEDQGRQRILF L@
DF XD UHRARQED DT X HL O X V IVAIRX QRLME UFRUIR S L\
DMHQRS\L FHD UHOD RLQ@W 8 B O D EHULP D J H\C
LOQWHQWIOREDWFRPRDUG™Q GRQGHIUW
DFXDUHODYV FRQYLYHQ FRQ XQD DUP]|
+R\ 6XVDQPHQHM IXHVFULELHQGERMDY
SXEOLFDQ@ERJIJRQSDWHOLEURVQGLHG\
SXEOLFDFGHY ®X H IRX Q IPED Q G RGR HW
H® D L N&XR E UKDDV L G/RU D G XIFOQUEDQ K OV Q J (
\ ILJXUBQ DQWRORIXQ8&DP HQWDHMHD L
FRQWHPSRUEQHR

(QWDWR P E\UR D F W LOWHXQEKI B H F KGRHIOD L MR
IRUPGHYLGXQDDWHQFULPGLPODOUHVH@
WHPEGFHDOKRMD ODDOXTXHDSHQDWR]IXQ
VXSHUILANIB WXWDOB®EBVYHUYBVFULERP
FXDQGRD RO HSRRD DR/D O GHAD O H QFR @ |
RMRV ELHQ DELHUWRYV
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%RU@RQGRQ ODWW KMHAHDZULVEZKR VAD U HHU |
ERUGHUKRXJKHEHJDDULWL QW@ JOLYW DVQRWQ WU
VZLWFWROWDCOLYHFRQGQJIJXDWHKEWRXQIGLD LW I
YRLFEHL Q AMK HIQHK D \8 X E O L VHK[R\VGH Q V L QEIROWXD Q J X |
SURGXFRB®YH®IWVD\BXWRELRJUZKRKINDQGCRSLQ
FROXPQVUWLQIXWDDMHRIWRD\GHKLPRQHRIWKRR\
GLVWLQFRNIEHRR QWHP S RIXDRS HOIQW H U [0 M WH
ZLWKLQ WKH &DWDODQ FXOWXUDO VSKHUH
7UHHUD WY HGE DWD OIRWKB V 8QOLANMHOH[SDWU
KLRRYHBEDWR®ULYEH'@W KWHH D URK X ® UDF K D QR IS D FEIX
E\WRPHW KIORMHRXULRMYWEHZLOGHUPRRQB RZ
FRPSOHWIRUDRJEBWDORQBIKRW YHU\R@AHEZQV
8. DEVROXWWMHXIDQ K@Y D\V+RZFRXD®EFERXQWUVLE
DERXWPLOOWR® UHYWWXPPHIDYWHPDLYREKRUR
KLGGHAK'LIYVS S D UH@Y\L V L E HOD WHHWD U @ B 8V K®IH J DRF
VXVWDB®RBGW HSO! VVH\RSH F IDXAQV@ KD QBRI JLF
WKDW VRXJKW WR PLQLPL]H &DWDORQLD V Gl
,PPHUVH@®&DWDODQ VISEDNLRQPYIERE WW® HDW |
ODQJXDDMW MHKIL® SRYB®JOIRMKMHBY6SDQLMKGHFL'
ZRXOSARISLYRWDMDEHFDRBHWWHPSWALVQLKQJO
SURGXMLIDRQ S XE O LVKHHBAME HY HUIDRYWRARO O H |
KHRXQWGK BDoW L WQ Y@ L Z KW KGH HB L WWR R F IEDDD WA L
KLFUH D W LYUHH V V %BRIQ \MQ VXL RIFD Y®AU D VO IDIQ BI )G
KHH[SODLQMD QWHB GQ(QJO LVIKNHK$PHULFRQVHLOO
% X UURXZIKYWR DU Y DIUGE KD U GHKWRZQNLY IFBRP SO
K L JWF K RERCE/R WK L WW KD PHFOH[LED B OHDBGHQDF
LGLRP
&DWDODRYLBHOWH[LELGILOWRZHEWR KHOLQJ>
EDJJBDQ® R F IDVOH W HYUMLUMHK DRV W K H @ WG FI E X
&DWDRDRHQ  ZLWWKK@R Y )HRUGH O RFOOREZWGLYL
LQ DQOVHURHYRQILFIRLRIDY FO XW KBRF O D L8R
OPRQDUTXLD DQGHJIJUHPHUGD DVHDUH@Y RY
UDFLNM@XUR S$ W MWH\M D LRVH [F O ¥\ZIRWUNR DWD @D |
UHW X UMROGE O L\$IG H F DBUBIL WILQHHADP QRWER B Q J XBD
WD X PKHW RU L WKBWUHH@QJOLKKYD\6LQ MK HGQHK D
SXEOLVKHG ILYH QRYHOV LQ (QJOLVK ZLWK V
"HVSLWIH/PPHUVLREDWDBX@W XUHHG HQ WILLIU P D
(QJOLVHK(QJIOIDWKB OZDAVEE K HV D\ V% X&D W D OLRE)\
KRPIMRDQGQJODQEDWGHYBUEE +HQD Y LJIWKIB X
EHORQWIQURRODQJI X ZKH @ULWIL@DW D RBNHHWP V
D \5 D LRWV K&ID W D@IDVPHARIUXE H Q @ Q J O LR/HK/ W HLSQ\WH
JOREDO $QJORSKRQH WUDGLWLRQ
7UHAUHGLIVWD\O L® R U UR XIRUON K HG HW K D VOZ L W L
DXWRELRJUDSHKIFDBQS HUVRIQBG UL HHQFBHD O
REVHU Y DMKLHE@ V K DS RIWKR O O X P LEQIRVD BWIUX W, MWON
QXGERWHKDGLUHFWKB®YR2WK HPSIR 2K DWK HW\HDDU
PDNHWKHIPY HORUHQW H U HY@® QN HW K HPR P 1D O LI'R
WKH UHDGHU

,Q DGGMRQ\R [ IFMRQ 7UHH P DIQAQV D IHIX@USUHVHORH 1O RSIQIRG
MXWDDP HVSHADD RQ WHP HV VXFK DV IHDJIRQ JHQRAGH DQC
QMRQDDAP  +H VHHVFRO(P QVDV D YDXDE®! IRP  7KH UH D XVHIX(
ZD R NHHSIQI 1Q WRXAK ZIW UHDGHWY GXUQJ WH ®QJ SDXVH\
EHVE HHQ ERRNV 6\ | IFARQ UHP DIQV KLV WKH SDMRQ  7KH QRYH
VHHP VR P H\R EH WH [LHHMAMRP Rl OMIDWMWH  KH QUMY <RX
FDQGR DQG VD DQ\ WIQJ DEVROWW® DQ WIQJ 1Q D QRYHO

+1 SROAFDOYIHZ V KDYH EHHQ DV XQI@AKIQU DV KLV @MDY YRIEH
$Q RXWSRNHQ VXSSRUMUR! &DBOQ LQGHSHQGHQRH 7UHH LV DZ DU
R KRZ LOWUQDMRQDO REVHIYHW RIWIQ VP S@\ RU P MHDG W
VUMDMRQ I \ RX GRQWIYH LQ D S@FH \ RX FDQWHD® FRP H VR DO\
VHURX\V® UHDDME FRQFOMRQV DERXW IW KH REVHUYHV : KIG
DFNQRZ BIGILQU WH GLYIGH Z WIQ &DWEQD MWHD D ®WRI SHRS®
WION LQGHSHQGHQRH IV HFHWDU D ®WRI SHRS®! GRQW KK
P DIQWIQV WDWHKH NH WXH LV XQUHVROHG EHFDXVH &DVBOQV KDYH
QRWEHHQ DARZ HG VR YRWM | UHHO RQ W ,WZ RX@ EH QIEH VR EH JLYHC
WH FKDQFH VR [1QG RXWZ KLFK QWY IQWH P DRUW  KHVD\ V

+1V SHWSHARYH RQ &DVEDQ DQG 6SDQMK QMDWILH LV UH LHVKIQI®
QRQ SREP [FDO +H VHHV WH VZ R WDGMRQY QRWMQ FRQI TFW EXWD\
SDUD@O FXUHQW RAFDVMRQD® RYHUDSSIQ) 6RP H ZUWAY O\
$EHIWBEQRKH 313 RO P RYH IIGD EHVE HHQ WH VIR GQIXDIHV
2WHY XK DV -DYIHU &HFDV  WIXQRK® RSSRWHG W
IQGHSHQGHOFH ~ QROMWHBMY SRWHW D GHHS 1DP LODUW  Z I\
&DEDOQ QMDY KMRY  6WD 7UHH QRWV Z I QMUK DS DD
QMDMUH RIWQ [1QGV D Z DUP HU LHFHSWRQ DELRDG WDQ 1Q 6SDIQ
&DEOQ ZWMY ZKHQ WH H WDQVDWG WIQG VR VHDEHWHU G
*HPDQ WIDQ )HK ' XWK DQG (QIQK WDQ WH GR IC
6SDQMK

Y RUUHDGHWY 1Q 0 DGUG BRNQI VR H SBUH &DBDQ QMIDWIH 7UH-
UHFRP P HQGV-R VRF DTXHDTXH YD P DVU) LDQFRE\ -RDQ/ OXV/ XV T
JUSSIQI DOMUODAYH KIMRY QRYHOMHWGXUQI WH 6SDQMK &IMO. DU
W D IDEX®XV DQG YIRBIQVWRUY  DQG SHRS®! 1Q 0 DGUG Z RX@
HOWR W VEBNH RQ WH GRBMRUKIS  Z KIFK EHRQIV VR WHU SDW!
WR KHVWD\V W DAR D U-P LQGHUWDASDDQ QMDMH H WQG
EH RQG 6SDIQV ERWGHY Z W YRIFHV HP HULQJ ILRP DRLIRW W
KIMRUFDCRDDQ VSHONQ) WIULMRUEY

. KHWHU Z UMQJ 1Q (QIOK RUSDEOQ |IFARQ RUHWD, 0 DWKHZ
7UHH UHP DIQV D @MDY EUGIH EHVE HHQ QDMRQY @QUIXDIHV DQC
VHOMELOAHY + 1V Z RN LQYIMAV UHDGHYY VR FRQUGHU Z KDWIGHQAI
P HDQV Z KHQ MY FKRVHQ UDWHUWKDQ [QKHUMAG DQG Z KDADQIXDIF
FDQEHFRP HZ KHQIUHHG IURP RGBS KIHWDURKIHY

0 DWMHZ  7UHHV P RUUHFHQNVSXETGEDMRQY LGFOGH WH ( Q@K OQIXDIH GRYHO)!
2 QD DQG WH HWD\ FRIBFWRQ /D SIHOUREDED 1Q & DBDQ +H OHV DJG Z RUV I
YOUFHBD
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% DV RGN KHS O L | WLLIW RRUDK R P HO AR X SDKRZ D (
W KIHD P R X6\R X WHKV & R D '8 BYWLKQWV K814 D Q & W D U tLLaX
$QGHUDRGDVRODDEWHH P IRG5 D S kMK D KvE D G B
DVWRRURY HUF R PIGYH UVQ BL\Q G NQ O G QLKW U D ¢
ZRXCEHD VX UH KUK RUDIONHH O HY KR X LMVD L C
QRWRUZKMQ XHVW LZRHIMD VNHEERXKR ZIDF WX
D FW XDID\G K HL OLPW WHXO | HUYR PH H OO Q BYAH U [RHI V
SLHFAR/L PKW U HFW HIG L BVMFD KSR L @ MH UMKYHL H ZFR
VHEK\VRP R IW K¥HL WHIDM P HQRWQUWQIU X KD W K R >
K D YEH H\W KIHH H O J RIRAERIW KWHX P P HEK H UMKS$IR Z HR
QDWXEBQKHDPLQ @ QGERG\KDVEHFRPWRPHW
DOWRJHGLKHWHRQWEH VIV F X U LR YIQWED W R U VB
HPRWLR QPIDI)A\S X OBWHFRI PLVHULFWLRKU K
DXGLHGQEBYDNWKDKLRXBAJR L QWR H B K DBVNWCKIEX \
LV DERXW EXW JLYHQ WKH/ EBSNBDWVERWZF

7+( 6$/7 387+ IVDWHBFWG FICHP DV DQG DYDIDE® VR WHDP RQ$P D] RQ3UPH $SS®I 79

2VFDDZDUG ZLQ®RLWHFWRQIRRQ KRROORZB W
3DUDWILWNHLWYVWHDGDEWRWGRD SEKWRQ
VFLQIRY®ICFNH\L QL O WY H U\ WKLY B HE L JOW WH H F
HYHWKBXPEHWWDUBREHIDW WL QWRQOREZNFN
% D U QIYX FN ORVER/ LI XEDWQH[SHQG ZK 6AD
GLBQ®&HFORQRIGHQ R Y HBIW HIWQH U URUH D WH
OLFNHDW KWDP M LPKHLQ&YVLPSOHKDEHFR
PXFWRRUHARP SO L FIDAGIEQ J H U FOXAO WADSH/AH DI 6§
DQ® QD O P RWINWV L DLOFADRS/MQ W R P L P B SCSLLNRHIVAR |
VR X UFEBIW H B DINGV KDY X JHBOQ M R \ JEGHH & RLQQH
WKRRVWHOO UHPHLLYERR NMWQU H FHRMP RUD D L
5XIIDORWKPS OWNFD @ R P HW LWPHIND E L WX F KE X
FUH®BXWIRW RVKGILUHFRBHLQWHL® QGLY LM
IXQ DQG RIIEHDW DGDSWDWLRQ

0,&. (< IVDYDIOEG \VRVWHDP RQ6N 6VRUH $P D] RQ3UP HDQG$SS®! 79

W WRXMRHWXGLHQEQERDIUIGNEK QHZY HU V IRF
) U D Q F&ROLID @ R/W R UEIRXW V¥ 8 Q MDY WZHVVEHX |
DEHORYDHID SWDWDRXURLQUGLY HIDQ GHD @HE F
D O U HID[E V BWYI R U W X QUD Kit® DW @ HAVKIBIF W RV SO
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