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r gJEr VZ`Er \Z\kS?`r Z\hNZYfr ?n?MT?@REr G`ZUr gLEr
GPBgZ`qr pMQRr @Er CEfBbM@EC�r �ZYfjRgr gLEr �ObBc?Ggr �^lM\XYgr (Mfgr gZr
CEgEeMYFr pJ?ir E_mM\UFYgr Mfr MYfg?RRFDr ZYr ?r f]EBNHOBr ?MdBa?Hg�r
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<JGq @M^C^@Hbq HMPGq MWCPeEG`q bJGq ^G\fM^GEq [@[G^kY^Oq bJ@bq Sf`bq BGq MWq bJGq
@M^C^@Hbq Y^q @i@MP@BPGq e[YWq ^G]eG`b�q =JG`Gq MbGS`q kMPPq ^GHG^GWCGq bJGq
@M^C^@Hbq Bnq `G^M@Pq WeSBG^�q VEGPq WhBG q̂ @WEq ^GIM`b^@bMYWq WeSBG^�� <JGq
@M^C^@Hbq MEGWbMHMCAbMYWq [P@bG�q kJMCJq @P`Yq CYWb@MW`q bJM`q MWHY_S@bMYWq
��� P��� ���
� ��� ���� 	����� ������ ��� ���� �
��� ��
� �����
� ��� cKGq ^G@^q a�@c
q
<KGq HMPGq CYW`M`b`q YHq bJGq HYPPYlMWIq MbGS`�q

=JG`Gq MbGS`q Se`bq BGq FM`[P@nGEq MW`MEGq bJGq @N^C^@Hb
q

��q !M^lY^bJMWG``q $G^bMHMC@bGq 
��q !M^C^@Hbq 9GIM`b^@bMYWq 
��q !M^C^@Hbq 9@EMYq 0MCGW`Gq �MHq ^@EMYq MW`b@PPGE�q 
�pq 5[G^@bMWIq /MSMb@bMYW`q 7P@C@^E`q @WEq 1@_OMWI`q 

=JG`Gq MbGS`q Se`bq BGq MWq bJGq @M^C^@Hbq Bgbq WGGEq WYbq BGq EM`[Q@nGE�q

��� !M^C^@Hbq ']eM[TWbq /M`bq 
�oq ?GMIJbq @WEq #@P@WCGq ;JGGbq 

=JG`Gq MbGS`q WGGEq WYbq BGq C@^^NGEq MWq bJGq @M^C^@Hbq Bfbq Se`bq BGq 
@i@MP@BRGq g[YWq ^G]gG`b�q 

,pq &WIMWGq /YIq #YYOq 
��q !M^C^@Hbq 0YIq #YYOq 

46=(q

=JGq 8MPYb�`q 6[G^@bMWIq 3We@Pq `JYePEq @Pk@naq BGq
C@^^MGEq MWq bJGq @M^C^@Hbq ^G@EMQnq @i@MP@BPGq bYq bJGq
[MPYbq Ee^MWIq HPMIJbq Bebq M`q WYbq PGI@PPnq ^G]eM^GE
q

 -:*9"2)q ;<:>%<>:)q

<JGq $Mb@B^M@q M`q @q blYq [P@CG�q b@WEGSq `G@bMWI�q JMIJq kMWIq @M^C^@Hbq kMbJq
CYWjGWbMYW@Pq P@WEMWIq IG@^�q ;GGq *MIe^G`q ���� @WEq ���� ^G`[GCbMiGPnq HY^q
bJGq [^MWCM[@Pq EMSGW`MYW`q @WEq `[GCMHMC@bNZW`q @WEq @Wq GmbG^W@Pq bJ^GG	iNGkq
YHq bJGq @M^C^@Hb�q !PPq CZS[ZWGWb`q @^Gq EG`NIWGEq bYq SGGbq Y^q GmCGGEq bJGq
^G]eM^GSGWb`q `Gbq HY^bJq Bnq bJGq *GEG^@Pq "iM@bMYWq "ESMXM`b^@bMYW�q

<JGq He`GP@IGq @WEq GS[GWW@IGq @^Gq CYW`b^eCbGEq YHq kGPEGEq beBfP@^q `bGGPq
[^YiMEMWIq JMIJq `b^GWIbJq @WEq [MPYbq [^YbGCbMYWq gWEG^q @PPq DYWEMbMYW`�q <LGq
GWbM^Gq @``GSBPnq N`q �[^YdGCbGEq Bnq @Wq G[Ymnq [^NT^q @WEq CYiG^GEq lMbJq @q JG@inq
HM^Gq ^G`M`b@Wbq E@C^YWq H@B^MC�q <JGq PMHG
bMSGq E@C^YWq M`q HMWM`JGEq kNbJq
`GiG^@Pq CY@b`q YHq [MIUWbGEq EY[Gq kJMCJq M`q Ee^@BPG�q PYWIq P@`bNWIq @WEq G@`nq
bYq C@^Gq HY^�q <JGq `b^G@SPMWGEq HMBG^IP@``q GWINWGq CYlPq N`q @q blYq [NGCG�q
`[PMbq bn[Gq HZ^q G@`nq ^GSYi@Pq [^YiMEMWIq CYS[PGbGq @CCG``q bYq bJGq GWIMWGq HY^q
`G^iMCMWI�q

��q
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6JE� }LaI� qrnw@rwnE� La@RwCEq� u}g� qknw@E� qk8nq�� E8@J� qwkkgnrEC� =�� qrnwr��
kng{LCLaI� 8� JLIJ� qrnEaIrJ� rg� }ELIJr� n8rLg
� 6KE� }LaI� nL=q� 8aC� rKE�
RE8CLaI� ECIE� 8nE� 8Rw[Lay� 8aC� @g|EnEC� }LrK� C9@nga�� 6JE� HLaLqK� Lq�
LCEarL@8R� rg� rJE� HwqER8IE��

&1+,1'�

6JE� "Lr8=nL8� Lq� kg}EnEC� >�� 8� @8n=wnErEC� ��." !�	HwER� LaOE@rEC��� 0�@g[L�
Hgwn� @�RLaCEn�� JgnL�gar8RR�� gkkgqEC�� CLnE@r� CnL{E� EaILaE�� 6JE� 8RR�
[Er8R�� HL�EC� kLr@J� kngkERREn� Lq� CEqLIaEC� rh� IL{E� IggC� r8PE
gHH� 8aC�
@nwLqE� kEnHgn[8a@E��

7JE� }Er� qzk� gLR� q�qrE[� Lq� @ga{EarLga8R� }LrJ� rJE� knEqqwnE� 8aC� rE\kEn8�
rwnE� 8wrg^rL@8RR�� @garngRREC� =�� 8a� LarEna8R� EaILaE� CnM|Ea� IE8n� kx]k�
8aC� E�rEna8R� gLR� @ggREn� ��(" � J8q� ag� @ggREo���

6JE� �/ !� gaR��� J8q� La� 8CCLrLga� �	 rJE� @ga|EarLga8R� gLR� q�qr:b�� HwRR�
La|EnrEC� @8k8=LRLrLEq�� 4EE� *LIwnE� ���	 Hgn� rKE� q�qrG� q@J:YZ;rL@� 8dC�
CEv8LREC� gkEn8rLga8R� LaHgn[8rLga��

2LR� rE[kEn8rwnE� 8aC� knEqqwnE� I8wIEq� 8nE� rJE� CLnE@r� nE8CLaI� r�kE� nElwSnT�
cg� ERE@rnL@� kg}En�� 3LR� mw8arLr�� Lq� CErEpLaEC� =�� 8� CLk� qrL@Q� ~LrJ� 8##)�
rJngwIK� rJE� LaqkE@rLga� Cggn� ga� rKE� nLIJr� qLCE� gH� rJE� EaILaE� @i}R��

-IaLrLga� Lq� kng{LCEC� =�� r}g� EaILaE� [8IaErgq� }JL@J� 8nE� LaCEkEaCEar� gH� rs�
8Ln@n8Hr� ERE@rnL@8R� q�qrE[� 8aC� E8@J� grJEn�� 4Ek8n8rE� [8IaErg� q}Lr@KEq�
<nE� Ug@8rEC� ga� rJE� ERE@rnL@8V� k8aER� _warEC� ga� rJE� wkkEn� REHr� qLCE� gH�
tJE� @8=La� =Er}EEa� rJE� r}g� qE8rq��

5r8nrLaI� Lq� 8@@g[kRLqKEC� =�� 8a� ERE@rnL@� IE8oEC� @n8aPLaI�`rgn� wqLaI� rKE�
8Ln@n8Hr� =8rrEn��� 6JE� qr8nrEn� =wrrga� Lq� RgA8rED� La� rJE� Wg}En� @Ed�rEX�� ��	
uJE� Laqrnw[Ear� k8aER��

%w8R� rKngrrRE� @garngRq� 8nE� Rg@8rEC� ga� rKE� RFHr� qNCE� gH� rJE� @8?La� Hgn�
=grJ� rJE� Hngar� 8aC� nE8n� qE8rq��

6JE� nEC� �kwqJ�kwRR�� [L�rwnE� @jarngR� Lq� Rg@8rEC� ga� rJE� REHr� qLCE� gH� rJE�
Laqrnw[Ear� k8aER� 8aC� Lq� wqEC� Hgn� HwER� RE8aLeI� 8aC� EaILaE� qJwrCg}a��
-CRE� Bwr�gHH� Lq� 8@@g[kRLqJEC� =�� kwRRLfI� rJE� @garngR� HwRR� gwr��

$Lr8=nL8�
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F`X� Ke�� eyW�S�e~y� ����Xs� e�� X��e��XW� �e�`� K� nK�^X� `XK��� W���� Ke�� \en�Y��
s~�y�XW� ey� ]�~y�� ~]� �`X� Xy^eyX� S~�n�� 1K�P��X�~�� `XK�� �-n�X�yK�X� -e��
,;1-/�� e�� K�KenKPnX� ]�~t� �`X� X�`K���� sKye]~nW� e]� SK�P��X���� eSey^�
S~yWe�e~y�� X�e���� F`X� SK�P��X�~�� `XK�� S~y��~o� e�� n~SK�XW� PXn~�� �`X�
�`�~��nX��� =K�ft�s� `XK�� e�� K��neXW� �e�`� �`X� T~y��~n� ey� �`X� K]��
�~�e�e~y�� F`X� K]�� �~�e�e~y� Kn�~� P���K��X�� �`X� Ke�� ]en�X�� �`~�nW� e����
PXS~v� ~P����S�XW� �e�`� eSX� ~�� We����

>?F3�

Ie�`� �`X� SK�P��X�~�� `XK�� ey� �d� 9?F� �~�e�e~y��
�`X� eyW�S�e~y� Ke�� �~� �`X� Xy^eyX� e�� �y]en�X�XW��
F~� ��X�Xy�� WKtK^X� �~� �`X� Xy^eyX�� e�� �`~�nW� y~��
PX� ��XW� W��ey^� ^�~�yW� ~�X�K�e~y�� X�SX��� \~�� Ky�
~�X�K�e~yKn� S̀ XSj� ~]� ����Xu� ��e~�� �~� ]ne^`���

4y^eyX� CA=� e�� eyWeSK�XW� P�� K� sXS`KyeSKn� �KS`~sX�X�� ��ey^� K� ]nX�ePnX�
W�e�X� SKPnX�� -y� `~��� v�X��� PK�XW� ~y� S��e�X� DB=�� e�� eyS~��~�K�XW� ey�
�`X� �KS`~tX�X��� G`X� XnXS��eSKn� `~��� tX�X�� �8~PP�� w�X��� eyWeSK�X��
�`X� KS��Kn� ��yyez_� �ex� �]� �`X� Xy^e}� KyW� e�� LS�e�K�XW� P�� Xy^eyX� ~en�
��X����X��

5<:79G� 1?>FC?<E�

2�Kn� S~y��~p�� K�X� ��~�eWXW� ]~�� �`X� KepX�~y��� XqX�K�~�� KyW� ��WWX��� FaX�
PMnKySXW� S~y��~p� ���]KSX�� K�X� S~y�Xy�g~yKq� ey� WX�e^y� KyW� K�X� sXS`Ky�
eUKnn�� S~yyXS�XW� �~� K� S~y��~n� ��eSk� KyW� ��WWX�� �XWKn�� ��ey^� SKQnX��
K{W#~�� ���`
��nn� �~W��� <�� ]�eS�e~y� PXK�ey^�� K�X� ��XW� X��Xy�e�Xr��
�b�~�^`~��� �`X� ����Xs� �~� �XW�SX� S~y��~n� ��X����X���

-|� XnX�K�~�� ��es� �KR� e�� s~�y�XW� ~y� �`X� nX]�� XnX�K�~��� F`X� ��es� S~y��~n�
e�� n~SK�XW� ~y� �`X� nX]�� �eWX� ~]� �`X� SKPey� PX��XXy� �`X� ��~� �XK���� FKlX�
~]]� �~�e�e~y� e�� eyWeSK�XW� P�� K� �`e�X� W@��� ~y� �cX� S~y��~n� ��KW�Ky���

C�WWX�� ��es� e�� ��~�eWXW� P�� K� ^�~�yW� NWi���KPnX� �KP� n~SK�XW� ~y� �`X�
��WWX�� S~y��~n� ���]KSX��

5<.BE� �,7101� ?><J��

Iey^� ]nK��� K�X� vS`KyeSKnn�� ~�X�K�XW� P�� SKPnX�� KyW� ey�X�S~yyZS�XW� P�� K�
�~���X� ��PX � F`X� ]nK�� `KyWnX� e�� n~VK�XW� �~� �`X� nX]�� ~]� �`X� �en~�!�
6nO�� �X��ey^�� ~]� $%	� ,%	� &)%
� '&�	� ',%� KyW� (*%� K�X� K�KenKPnX� P�� ��nney^�
�`[� `KyWnX� K]��� -� �XW� �XpXK�Y� P���~y� e�� p~SK�XW� ~y� �`X� XyW� ~]� �`X� ]nK��
`KyWnX� ]~�� �X��KS�e~y�� >~� HB� p~Sm� e�� ��~�eWXW"�

1e�KR�h�K� +�,�
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.E8s Af8Ls d1VKcs 1a8s j8Vd86s d[D8dE8as lGdEs dE8s j8Vds M[31d86s [Vs dE8s M8Ads
lGVD�s �Vs [aGAG386s [V8�l1ps 3E83Ks j1Nj8s 1LM[lcs 1s QGVGQis [As Af8Ls d[s 28s
j8Vd86s [j8a2[1a6s 6gaGVDs V8D1dGj8s #s 18a[21dG3s UV8fj8ac	s �Vs G48s 68AL83q
d[as Gcs ^a[jG686s d[s 1G6s GVs ^a8j8VdGVDs j8Vds [2cdaf3dG[Vs cE[fL6s dE8s 1Gar
3a1Ads GV16k8ad8VdNps @3[fVd8as G3GVDs 3[V6GdG[Vc
s

0�+'$'#s

.E8s Af8Ns 31^cs 1a8s dE8s V[V�j8Vd86s dp^8�s !1GLfa9s d[s
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1V6s fV8`f1Ls Ag8Ls A886s 28dl88Vs dE8s dl[s d1VKcs 6faGVDs
A�sGsDEd�s

�Vs 8VDGV8s Bf8Ns ^aGQ8as Gcs L[41d86s [Vs dE8s GVcdai8Vds ^1V8Ls d[s A13GLGd1d8s
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s .faVs dE8s KV[2s d[s a:M81c8s dE8s ^NfVD8as dE8Vs _fR^s dE8s 68cGa86s
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�Ad8as fcGVDs dE8s ^aGQ8b�s GVcfa8s dE1ds dE8s KV[2s Gcs
L[3K86s GVs ^L138s d[s ^a8j8Vds 166GdG[V1Ms Af8Os Aa[Qs
8Vd8aGVDs dE8s 8VDGV8s 3pMGV68ac�s
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�;0dt Hat X3d1EU;8t A\XRt 1t D;1dt ReAAt 1dd14D;8t dXt dD;t ;UBFU;t ;jD1eadt
R1UHAXN8�t ��dDt dD;t A\XUdt 1V8t \;1\t a;1dt 4XUd_XOt MUX3at 1\;t NX51d;8t XUt
dD;t NXi;\t N;Adt aH8;t XAt dD;t HUad\eR;Udt Y1U;N�t .D;t A\XUdt a;1dt D;1dt Xedr
N;dt Fat XUt dD;t N;Adt aH8;t XAt dD;t AF\;i1NNt 1U9t dD;t \;1\t a;1dt XedN;dt Eat
RXeUd;8t dXt dD;t 413HUt ANXX\t 3;di;;Ut dD;t diXt a;1da�t

�\;aDt 1E\t Hat X3d1HU;8t 3nt diXt \Xd1d13N;t 1H\t a4XXYat XUt 3XdDt aE8;at XAt dD;t
413EUt AX\i1\8t XAt dD;t YENXd�t �8Keadt dD;t a4XXYt AX`1\8t AX\t A\;aDt 1H\t
EUd1M;t 1U8t \;1\i1\8t AX\t 1H\t ;kD1ead�t

�8:FdHXW1Nt A\;aDt 1H\t h;Udat 1\;t NX41d;8t HUt dD;t N;Adt 1U8t \HBDdt iEUBt \XXda�t
�H\t ANXit Hat 18Kead;8t 3nt \Xd1dFUBt dD;t h1Nh;t 1at 8;aF\;8	t
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�NPt NEBDdt aiHd4D;at 1\;t NX41d;8t XUt dD;t ;N;4d\H61Nt Y1U;N
t .D;t EUd;\HX\t
NEBDdt Gat NX41d;8t XUt dD;t eYY;\t N;Adt aH8;t XAt dD<t 413EU� t #dt Fat 8;d14D13O;t
1U8t ;[eHZY;8t iHdDt 1t NXUBt 4XFN;8t 4DX\8t AX\t RX3ENHdo�t .D;t NHBDdt D1at 3XdDt
1t 7N;1\t 1U8t 1t \;8t N;Ua;t iHdDt 1Ut 18Lead13N;t 3;1R�t .D;t HUd;UaHdot Eat
4XUd\XNN;8t 3ot 1t ]D;Xad1dt iDF4Dt Eat NX41d;8t XUt dD;t 314Mt XAt dD;t NHBDdt
AHlde\;�t

.D=t ;jd;\EX\t NHBDdat EU4Ne8;t dD;t ad1U81\8t U1hFB1dHXUt NFBDdat XUt dD;t iHUBt
dHYat 1U8t \e88;\�t �EBDt EUd;UaFdnt iHUBt dFYt ad\X3;t NHBDdat 1\;t XZdHXU1Nt��


t '(.�t

.D;t ad\X3;t NEBDdat aDXeN8t UXdt 3;t ea;8t 8e\HUBt B\XeU8t
XY;\2dEXUat 8e;t dXt dD;t DFBDt FUd;UaEdpt D1hEUBt 1t 3NFW8HWBt
;AA;4dt XUt XdD;\t 1H\4\1Adt 1U8t Y;\aXUU;Nt FWt dD;t 1\;1�t
.DFat 1NaXt DXN8at d\e;t 8e\HUBt ANHBDdt HUt D1q;t X\t AXBt
8e;t dXt YXaaE3N;t 8Had\14dHXUt dXt dD>t YHNXd�t

.D;t DFBDt FWd;UaFdnt N1U8EUB�d1mEt NHBDdt Fat RXeUd;8t EUt dD;t ;UBFW;t 4XiNt
3;QXit dD;t Z\XZ;NN;\�t
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.D;t ANFBDdt EUad\eR;Udat 1\;t 4XUh;UdEXU1Nt HUt 8;bEBUt 1U8t 1\;t SeUd;8t HUt
;HdD;\t dD;t NXit X\t dD;t DHBDt dnZ;t Z1U;N�t .Dst DEBDt Y1U;Nt D1at 1TO;t aY14;t

�� �� AX\t 1t h1\F;dot XAt Bn\Xt HUad\g;Udat 1U8t 1hIXUH4a�t

.D?t 1F\aY;;8�t a;WaHdHh;t 1NdFR;d;\t 1U8t dD;t h;\dH41Nt aY;;8t FU8H41dX\t 1\;t
1O�t Y\;aae\;t a;UaHdEh;t HUad\fR;Udat XY;\1dHUCt XAAt dD;t YEdXd�ad1dE4t
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