Exhibit No. 3
ARTICLES OF INCORPORATION
tA Corporation Not for Profit)
THE UNDERSIGNED hereby associate themselves for the purpose of f{orming
2 corporation not for profit under Chapters 617 and 718, Florida Statutes. and

certify as follows:

ARTICLE I

Name

The name of the corporation is CONDOMINIU M

ASSOCIATION, INC. (hereinafter referred to as the "Association” or the

"Condominium").

ARTICLE II
Eurngig
A. The purpose for which the Association is organized is to provide an

entity pursuant to the Condominium Act, Chapter 718, Florida Statutes, (hercinalter

referred to as the "Act", for the operation of the Condominium

of'Cenzury Village at West Palm Beach, Palm Beach County, Florida.
B. The Association will make no .distributions of income to its members
{as defined in Article IV hereof), Directors or of ficers.

ARTICLE III
Powers

The p&wcrs of the Association will include and be governed by the following provi-
sions:

A. The Association will have all the powers of a corporation not for profit
not in conflict with the terms of these Articles.

B. The Association will have all the powers and duties set forth in the Act,
except as limited by these Articles and the Declaration of Condominium for the Associa-
tion; and it will have all the powers and duties reasonably necessary to operate said
coandominium pursuant to the Declaration of Condominium, as it may be amendesa
from time to time, inciuding, but not limited to the following:

I. To make and collect assessments against members in order 1o meet
the common expenses of the condominium.

2. To use the proceeds of assessments in the exercise of its powers and
duties.

3. To maintain. repair, replace and operate the condominium property.

4. To purchase insurance for the condominium property and for the




protection of the Association and its members 35 unil owners.

5. To reconstruct improvements after casualty and to further improve the
condominium property.

6. To make and amend reasonable regulations respecting the use of the
sondominium property.

7. To approve or disapprove the transfer, mortgage and ownership of
units as may be provided by the Declaration of Condominijum and the By-Laws of the
Association.

8. To enforce by legal means the provisions of the Act, the Declaration
of Condominium, these Articles, the By-Laws of the Association and the Regula-
tions for the use of the condominium property.

9. To contract for :i;c management and operation of the condominium,
including the common elements, and thereby to delegate powers and duties of the
Asgociation, except such as are specifically required to have approval of the Board of
Directors or the membership of the Association,

10. To employ pcr;scanci to perform the services required for the proper
management and gperation of the condominium.

C. The powers of the Association will be subject to and will be exercised in
accordance with the provisions of the Declaration of Condominium, the By-Laws
of the Association, and the Act.

ARTICLE IV
Members

A. The members of the Association will be all record owners of units in the

Condominium.

B. The share of a member in the funds and assets of the Associatiox; cannot.
be assigned, hypothecated or transferred in any manner £2xcept 25 an appurtenance o
his unit

C. The owner of each unit will be entitled 1o at least one (1) vote as a member
of the Association. The exact number of votes to be cast by unit owners and the manner of
exercising  voting rights will be determined by the Declaration of Condomiaium, the By-

Laws of the Association, 3ad the Act,

ARTICLE V
Directors

A. The affairs of the Association will be managed by a Board of Directors. The

aumber of Directors shall be

B. Except as provided in subsection V{D) hereof, Directors will be elected at the
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annual meeting of the members in the manner determined by the By-Laws of the Associ-
ation. Directors may be removed and vacancies on the Board of Directors will be filled in the
manner provided in the By-Laws of the .-\ssociation and the Act.

C. Directors named in these Articles will serve until the election of Directors at
the next annual meeting of the members, and any vacancies in their number occurring
before said meeting will be filled as provided in the By-Laws.

D. The names and addresses of the members of the first Board of Directors
who will hold office wuntil their successors are elected and have qualifted, or until

removed, are as follows:

ARTICLE V1
Qfficers

The affairs of the Association will be administered by the officers designated
in the By-Laws of the Association. Said officers will be elected as provided in the By-

Laws. The names and addresses of the officers who will serve until their successors are

designated are as follows:

ARTICLE VI
Indemnification

Every Director and every officer of the 'ASS;P;-iﬁtié;i:‘wilﬂi ”b-: in&emnified by the Asso-
ciation against all expenses and liabilities (including legal fees) reasonably incurred by or im-
posed upon him or her in connection with any proceeding or any settlement of any proceeding to
which he or she may be a party or in which he or she may become involved by reason of his or
her being or having been a Director or officer of the Association, whether or not he or she is a
Director or officer of the Association at the time such expenses are incurred, except when
the Director or officer is adjudged guilty of willful misfeasance or malfeasance in the
performance of his or her duties. Provided that in the event of a settlement, this right of indem-
nification will only apply if the Board of Directors approves such settlement and reimbursement
as being in the best interests of the Association. The foregoing right of indemnification will

be in addition to and not exclusive of all other rights to which such Director or officer may be




entitled.

The By-Laws of the Association may be altered, amended or rescinded in the

manner provided by said By-Laws.

Amendments to these Articles of Incorporation will be proposed and adopted i1
the following manner:

A. Notice of the subject mattcis of a proposed amendment must be includ
ed in the notice of any meeting at which a proposed amendment is considered.

B. A resolution for the adoption of a proposed amendment may be proposec
either by the Roard of Directors or by members of the Association. Directors ang
members mot present in person or by proxy at the meeting considering the amendmen
may express their approval or disapproval in writing, provided such writing is deliv
ered to the Secretary at or prior to the meeting.

C. Proposed amendments may be passed if approved by not less than seventy
five percent (75%) of the votes of those present in person or proxy, provided a quorum it
present.

D. Provided, however, that no ameéndment may be made that is in conflic
with the Act or the Declaration of Condominium or By-Laws.

E. A copy of each amendment shall be filed with the Secretary of State, State

of Florida.
ADTIAT ST YV
ARiivVLL A~
Term
The term of the Association will be perpetuai
ARTICLE XI

Incorporator

The name and address of the Incorporator to these Articles of Incorporation is:

ARTICLE XII
Initial Registered Agent and OQffice

The street address of the initial registered office of this corporation 13

Condominium, Apt. , Century Village, West Palm Beach

Florida 33417 and the initial registered agent for the corporation shall be

whose address is the same as above.

IN WITNESS WHEREOF, the Incorporator to these Articles of Incorporation has here-

unto affixed his/her seal this day of 1990
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