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: GREENBRIER o CONPOMINIUM ASSN.
Mreenbrier CONDOMINIUM  APARTMENTS AT @entirp Village

LONG TERM LEASE . e =

THIS LEASE, made and entered into at Falm Beach Counry, Flarida. on the date last appearing in the body of this instrument, by
3nd between CENTURY VELLAGE. INC., a Florida Corporation, hereinafter called the *Lessor™, and that certain nmm:otpon(ed
“CONDOMINIIM ASSQCI ATION whose name appears at the end of this instrement us Lessee Assocuation, hercinafter called “Lessee”,
joined by that person or persons whose nimes appear at the end of this instrutnent s Individual Lessee(s). the same being Guatancors
and Beneficiaries hereof, hereinaiter called “Individuat-Lessee™, which said terms shall be decmed'to cxtiend To and clude the heirs,
legal representatives, successors and assigns of the said parties herero, -

WITNESSETH: -+ —=-- ~= - =

That the Lessor and Lessee, and !mhv:dual Lessm., for and in u,m%nl ig;mcm of the hee ping by the partics of their respeetive obli-
gations hercinaficr contained. as well as for One Dollar and other vaksablc considsrations by gach of the pattics unto the cther in hand

puid simultancously with the cxecution and deliveey of these prosents, lj\e receipt whercof i€ hﬂehy acknowledged, have agreed as
follows: - . &

ab

1.
. . i ~7 " DEMIZE

Upon thc tams and condicions hereinsdior wot h\:rlh. aud 1 consideiition, uf the payment from time o time by the Lessee of the
Tents heremafm ser forth. and 1d comidetation ol dhe pru-npx petformance continuously by the Lessee of cach and every the covenants
and agr b frer © ined by the Lessee Ta be Kegt and perfopmed. the puform.mu. of cach and every oac of which is
declared vo be an integral part of the «onsideranioi to be Furnished by the Lessee. the Lessor does hereby lease.det and demise. but
nns exchnively soXand the Lessec docs harby lease of and fram the Leswor, but nag exclusively sa, :.erum lcal property situare.

—1ying and being tn Palin Brach Coumy Flosida, more particularly described avfaltows:— ©

Tract B gnd C, Century Village Plac#8. according to the plat-thereof as tccmdul in Plat Bock 29 Page 57,
Public Records. Palm Beach County.

. td
Subject 10 an @ccess casement for roadway purposes but ingress and cyess aver, upob and across portions of the
- sbovedesivibeddemised premisssTorprovids Jchmi'(Wrﬂm.uumcms upan wad demised premiscy.

s the Lessor deccrmines from time to nme ik ity sule discigruon., sub]ut tu the termy and provisions regardi g samic,
»» more parsicularly specified in this Long Term Lease

Togr:her with all improvements. buildings and struc tures sow ot bereatterplaced tl'um. con., and all ﬁlrmmrc. fur
nishings. fixtures, machinery. equipment. goeady wnd personal praperty of cvusy 1ype wd nature now or hercslter
hrought of placed thercoror intended for use thervon, atd 4l additions and accesvions lhcu:lu. and any n.-plau

r) ments thereo! . all of which are hesein ulix-d the “demncd premiiaes)”. .
. . *- -
1. . - )
. . - DURATION OF TERM

n caw

“The teem and dusation of this Lease shall be for a period of time commencing a3 of the date heveof. and connnuing up 10 and

including the 315t day of Drecember, 2068. unless this Lease be soaner terminated in sccnrdance with its terms. This Lease may be

renéwed upon such rerms and conditions as are mucually ameeable between the parties. This demise 15 subject to conditions. him-

Eatinns, testrictions, resetwations of tecord, tawements, licenses now or hereafrer gunu-d by The Lassar. taxes. applicable coning ¢
. usdinances now existing or which may herrafter exist. this Lease and other Leases. and inseruments ereating nights to such persaas

or parties as the Lessor determines, in and 1o the demised premises. in its sole discretion. as provided herein. 4l of which now care

ar may hereafter exist during the term of this Lease, and Mortgages ngw or herealter of veaortl which the Lessar shall pay acsording:

T Lt teno, ad prondt& herein.
-r

m M - -
. RENT

The'Lessee agrecs to pay ta the Lessor a5 rent during the term of this Lease, the sum per munth calculated as tollow~:

Re!:rcnf_ is hcr:by madc 1o Exhibit No- 1 of the Declaration of Condaminium o which chis Lang-Term Lease is atu:l:ed

as Exhibit No. 3, wh cach Condominium unit is designated as being ane of two cypes, to wit: I-bedroam 12 hath or

2 bedroom. 2-bath.

The mumhly rene shall be dﬂermmcd by muldiplying the number of -brdroom 1% barh anits sct forth therein by $40,50 and ) o
by plying the Ber of 2-hedroom "-!za:ﬁ units ser forth therein by 342,25,

The results of sach mulriplication shall be added rogether and shall cansritute the monthiy rent. said rent being payable
1 advance on the 15¢ day of each month.

The monthly 1ent s subject to the increase of such sum in accordence with the provision< of this Article set farth herrin ——
below, aid in accordanck with the pravidons of Article XXI below.

Should the Lessee or Individual-Lesgee default in the payment to the Lessog of any insrarl of rent within ren (10) doys af
the day the ame shall becgme due. or if the Lessee or Individual-Lessce should dofault in the payment of any manies required ta
be paid under the terms of vhiy Lease, or default 23 to any of the terms and condixions of this Lease to be kepr and performed by

This fnstrument Was Pr:p;red by: . -k Recard B Regurn tod s
Levy, Hm'o& Zall, Loy Plisca & Zalla - . - . -
By: J. A plisce ~ . -, Atiéntion: J. A, Pliko PR —
Flagler Coirt Bldg. mo‘?g P&BEi ] 89 Flagler Court%l'dp : =
West Palm Beach, Florida 33402 - - West Pa!m Beach, Florida 33402 . -

EXHIBIT NO. 3
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L . 3 . |
- the Lenze shd Individual-Lessee, the Lessor muay accelerate the rental due for the ensuing twelve {12) months, upon notice there-

of to the Leasee or [ndiwidual-Leswe, asthe case may be and theeeupon, 12id sum shall become due npon the dare seaced in the
Notice, but not leas chan ten (10) days after delivery of or mailing of such Notice to the Leswee ot individudl-Lessee.

A. Rent shall be payable at suzh phce as the Lessor may. spedify in writing from time to time, and a place once specified as the
place for the payemene of renc, shall be such until it shall have been changed by written notice anto the Lessee by the Lessor in the
manner hereinafter prescribed for the giving of natices. All rent shall be payable without notice or demand. For the present, and
until further notice, the Lessor specifies that the rent shall be paid to Lessor at - c/o Administration Building, Century Village, West
Palm Beach, Florida, 33401. ‘

B. All rent shall beé payable in current legal tender of the United States as the same is conatituted by law at the rime said rent
becomes due. 1 at agy time the Lenor shall accept anything other than currenc legal cender as rent, such fact or such acceptance
shall nat be construed as varying or modifying such provisions of this parsgraph as to zny subsequenty maturing rent, or as
requirir;; the Lessor to make a similar acceptance or indulgence upan any subiequent occasion- .

oo~ C-Thesent due-under this Leage shall bethe obligation of the Individual-Lesiess ‘and the Lissee-Association, and all 79ins due, i
addition to the monthly rent specified hereinabove, whether by war of sdditional compensation o special sassersment for the specific .
purposes provided in this Lesse, sud increases in rent wnder the provions of this Leass, shall be deemed to be “additional rent due™,

with the same force and effect as the original rent due, as specified hereinabave, and said sums shall be determinid by the Lemsorin v
. cumpliance with the provisions of this Ltast. The sums due onder this Lease are common expenses of the Condominium created by
virtue of the Declatation of Condominium 1o which this Lease i attached. and notwithxtanding the power of the Board of Directors
of the Asociation and Mansgement Firm's right to make and decermine assessments for common exptnies, the portion of the
common expenses due by vistue of this Lease shall be determined by the Lexsor, as provided herein. =
D. The monthly renit os subject 1o increase upon the following condicions?

1. Real and Personal Property Tax Bills nugud"mﬁ levied as to Century Village Club recreational facilities, and as to the .
soflector raads within Century Village, shall be paid by the Lessor under thia Lease; however, should the of said Real and Persony)
- Property Taxes be increased over the amoant of such bills rendered for the year 35704 thén the amouns of such incréase for each yesr _
shall constitute the ask t of i whep d g the unit of said Condominium and other Lessees of Century_ . . _ 1
——— -~—Village €lub recreatipnal facilities, avhereinaftér provided. “Collector roads™ thall B those rosds 30 desighated by the Leasor in its
sole discretion, within Century Village: much roads’ presently contemplsted are - Century Boulevard, Noreh Drive, South Drive, East

Dicive and, West Drive. e . ‘

- . 2.Insufance prenziums for insunance coverage as o Cenvury Village Club reczeatianal facilities, as provided in chis Lease, shall '
be paid by the Lessor out of the monthly rent payable by the anit owners under this Lease; however, should the preminms be in.

— ———_creased.aver the. premiums-paid-duting ihe-yeard 570: such-increase of premiunm; whether diz 1o Eisreited Coverage ot premiam,

- shali constitute the amount of increase to be prorated among the unit owaees of s2id Condeminium and other Lessees of Century
Village Club recreational facilities, as bereinafter provided. The Lessor shall be the sole judge a1 to what insurance deductible
clsuses - 35 1o type and amonnt. sre wtisfacrory. and if raid deductible clanzes andfor amounts can be removed or Limited by the ™ ™
payment of an additional premium, the premium paid thecefar shallconstiture the of i tébe p & among the .
unit ownens of the Condciminium and other Lessees of Century Villsge Club recrsational faciliries, as bereinafeer provided, K

I3

- N 3.11sn dssessment or liea s placed upon Century Village Club tecreational facilities by any governmental authority. then
the sum due thereon shall copstitate the of i to be p §'amdng the unie of said Condominium and ather
Lessees of Century Village Club rrcreational facilities, as hereinafter provided, and said increase prowided for in this sub.pasagraph {3)
shall continue until said assessment ocJien is.paid.s - 5 B

. 4. The monthly yent due h er iy subject to 1 of such sum in_accordance with the provisions of Anticl- XXI below.

When determining the yent adj to b made. s pravided therein, the monthly rent pay.nent due at the rime of said compu-
tatian shall be used. where said increases ate uccasioned by increases in Real and Personal Property Taxes and Insurance Premiums,
.as provided herein.

hath

. 5. Should any governmental authority levy 2 Salcs Tax or simikar tax, nutwithstdnding the law req the Lessor or -
Lessce 1o pay 5aid tax, or whese a governmental anthority requires an Intangible Tax andfor Documentary Stamp Tax to be paid on -
this Lease, aud the Individual Leases executed by the Association’s menibers, such sum shall constitute the amount of increasc in
rent to be prorated praportionarely among the unit owners of the aferesaid Condominium.

- - -é.—Shnuld—any vnit ownerof heaforeszid Cdﬂddm’iniﬁfi‘do_an‘yiﬁmﬁh"iodla" increase the corts of mainzaing
Centary Village Club recreational facilitics. or any damage to equip or the demised premises, bysaid wnit swner, his family,
B scrvants, guests, mvitees. ete.. che Lessor shall detetmine the sum duc and said sum shall be additional rent duc and payable by the

offending unit owner.

7. The Lessor may.zsscss a unit owner for special assessments for guests and inwitees of said unit owner, whether in gesidence
in the Candominjum or not. as to their use of the recreational facilities. or for services, purchases, rental of equipment, charges or
otherwise. in the secreational facilities, and such sum shall be additional seat due and payable by said unit owner. .

Al increases of rent. as herein provided, shall be effective as of the date determined by the Lessor 3ad sct forth in the Notice
thereof to the Associarian and to the unit owners, if the Lessor desires to give notice thereof to said unit owners, and if not, it shall
be the abligarion of the Association to notify the unit cwners as to rent and increases in renr due under this Lease: and said sum

. shall be payable in the and provided in said Notice. Shauld there be an increase in rent, s provided herein, and the
condition causing the increase specified above was a condition pre-existing to the time of the Notice by the Lessor, the Lessor may
inceease the rent, wheee authorized herein, retro-actively, over and abave the amount of the new monthly rent duce uades the
provisions of this Lease. ‘

Increases in rent occasioned by increases specified in xub-paragraphs 1, 2, 3, and 5 abave, shall be shaced by the unit owners in the
=4 C 4.

£ infum. in suchis so that each classification of rental payment shall be incressed by an identical percentage.

The Lessor has the right ta lease the deniscd premises to other Lessces, as hersinafter provided, provided that said Lessces shall
* have units of improvements oa their property classificd by the Lessor as to one of six types, to wit: I-bedroom  1-bath, 1-bedrooni
“1% or 2bath, 2-bedroom 1 barh, 2bedroam 1% or 2barh, 3-bedroom, and 4-bedraom; sad further pegvided that such Lessees shall
shase the increases in sont in the same manner that the unit owners of Candominium units in the aforesaid Condominium share such ~
increases in sent, Subsequene Lossees of Century Village Club recreasional facilities shall be required to pay. as their minimum
monthly tental. the amount then being paid by the unit owners in the aforesaid Condominium, as to the type of unit owned by them.

o $B2029 re 1790
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Iv. : .
LESSOR'S INTEREST NOT Sl:lBjECT TG MECHANIC'S LIENS

All persons to whom these presents may come are put upan notice of the fact that the Lessee shall nexer, under aay circumatances,
have the power ta subject the interest of the Lessor in the premises to any mechanic’s or matcrialmen’s lien or licas of any kind.

S ARHE otV T2 2t A B OB )

Al perions who may hereafter, during the tevm of chis Lease, furnish work, labor, services or ials to the premises, upon the
tequest o7 order of the Lessee, or any pepson claiming under, by oz through the Lessee, must look wholly to the interest of the Lewse
and not to that of the Lessor.
- - -
RE If any mechanics’ liens jre fied or aserted agdinst the Lessor's or Ledsee's interest in, the subject premiscs, the Lessee shall,
within thirty (30} days afrer the time when rickice thereof shall come to.their attention, cause.such fien to be reicased from the
Lessor's ind Lesser’s inkercst in the subject premises. in the provided by the st of the State of Florida.
- r - -, )
IR v R 4 . N !
- . » - . . ~ v. > 11[
- IMPROVEMENTS ‘;
The Lessar covenants and warrants unto the Lessee that it has consteucted, at Lessor's cost and expense, certain recreational v
facilities to be known as CENTURY VILLAGE CLU®, and Cetury Village Club receeational facilities, consisting of a swimming b
pool and sun deck areas, shuffleboard court.’C: ity Center Building - which includes and provides for a mecting arca, can 7
room, space for asts and crafts, sewing, and billiards. tngether with cquiptient aiid personalty contained thereing and such other 3
_impeoveinents aid peesonalty asLessor determinesin ics sole discrction. The sforesaid Community Center Building shall also conrain
~ » "offices for the Lessor. and such other Offices ax the Lessor determines and for the cxclusive use of such peesons ar firms as the x
Lessor determines. The Lessor shall be the sole judge of the size. contents, stylc, plans and specifications of all the aforesaid i 3
provements and the equipment and personalty conrained thereit, The Lessor reserves the right, from time to.time, to make, at :};
. its own expense, additional improvemests upon the lands originaly demised and lands additionally demi d, as heeeinafter pro- 3
vided, and to modify and changethe facilitics andimprovements hereinabove refersed to and located upon the demiscd premises, | ST
=~ arany time in irs sole discretion. The Lessor shall attempt o minimize intesference with Lessec™s us and enjoyment of the then K
existing facilicies and improvenients. but fio act on the-pact of the Lessor it such regard shall be construzd as a breach.of-hé ™ T © 3
—————— Lessor's covenant o quict-enjoymen or breack-of-any other of the-Lessor's « s snd.promises, as hercinaftordec forth. . N
The Lessor-and its designees shall have the right o use a portion of the domised premises For the purposes of aiding in the sale AN
of the developed portions of said Century Village, including the right 0 us portions of the demised premises for parking by said 8y
patties. theit agenes. scrvants or employsts, snd prospective purchasces, The foregoing rightt shall mean and include the cight o disf/ 2

. play and erect signs, billboards and placards, and store, keep and exhibit same, and distribute audia and visual progw:ioul materials,

< . —. -which shall include the.right to uss partions of the.improvements.on the demised i portions of the demiscd premiscs for &
display purposes. Notwithstanding the loregoing cights of use of the demised premises, as aforedescribed, without any payment to
the Lesses, there shall be no reduction, abatcment or suspension of the rent scx forch in 1Y, above, nor Lessec’s obligations under S04
this Lease, as provided hereinafeer. and sent and obiligarions upon the Lessee shall commence as of the date of this Lease. . "%
. o ' -
, . USEOF PREMISES LESSEE DOES ROT HAVETEXCLUSIVE T - 777 —
- . KIGHT OF POSSESSION .

—————may. 2 <xclusive basis, in_common with other_persons, enrities and
. corporations who may he atherLes esof the demised premises, primarily for recteaional purpeses, at all times subject to the
. Rules and Regulations promulgated by the Lessor ar Lessor’s successor iirintezest and awthority, or such party to whom the Lessor

3

t &' understood and asued.. between the partics heteto that the demiscd premises, during the continvance of this Leate,

delegates this p . The demi ises shall at all umes be-under the complee supervision, opetation. controt and management &

T of thelesor, or such party a3 it designates, and the Lessce does not have exclusive syght of possession. The Lessee shall aot perform @

" wor permis mombers of his family. guests and invitees 10 perform any acts o catry on any practices which may injure the demised . §

. premises, or he a duisance or menace 10, ur interfere with vhe rights of other L + of undivided interéats in the demised premi ?

The Lessor may. or shall have the right, at any and ali times during the texm of this Leasc. and fvom time to titae ta further, %
additionally lease, let and demise the demised premises 1o other Lessces, without the consent of the Lessee, and all such other leases -§
) to other Lessecs shall be valid for-ali and puorg therein expressed., and acither-the granting of such Ledses nor the , . ——
—_— = jor-of the-lesschold :.:a:e—ét«diu—fmm—éme—to-zimuhali.inva!iéau.ﬁh.Luw_och_ducr_mhlmthuennl.d er the ter 3

“of this Lease fram the Lessee ro the Lessor, not give the Lesse the right to avoid‘any of hus covenants, agreements ox obligations 10 be

ormed brseunder. The term “other Lessee™, ur “‘other Lessces”, for the puspases of this Lease. shall mean any person or persans.
individually or coliccrively, or any entities or corporations. or any binations thered®, who, a1 the time of the cxecution and delivery
of such other Lease. is vhe owner in fec imple or the Lessee of any piece o pascel of real praperty, including the fee simple ownec ot
Iessee of ceal property wnser a condominism ar co-operative focmat, and the Assoriation sesponsible for the opevation of same, |
contained within thy lands now known 2 and designated a5 “Cenrury Village™. and lands adjacent theicto, as determined by the
Lessar in its sobe disceetign. The Lease as to the demised premises given to other Leaszes, shall be generally in the form of this
Lease {excepr with regard to the amount of sent sct Forth in 11l sbove to be paid to the Lessor). to the end and cxtent that the use.
pancy and p ion, of the demised peemises by any and all of such other Lessees shall be in recogmition and co-extensive with -
the rights of this Lessce undes this Lease and other Lessces wnder ather Leases, so that the burded of this Lessee in keeping and -
performing his cavenants and promises hercin made, shall not be increased except as a greater use of the demised premises by
Jeason of a greater number of Lesscesin posscssian may inevitably and idably require. No defavlt by any other Lessee inthe
performance of any of his c and pramises contained in his L.ease, or any other act of omission o commission by any ather
§ esser shall be construed of considered (2} 222 breach by the Lessee of any of his promises and covenants in this Lease maderor .
{b) as an actusal, implicd ae constructive eviction of the Lexser from the demised premises by the Lessor ar anyone acting by. ’
theough or wader, or for it; o (<) asan €xguse, justification, waiver o indulgence by the Lessor to the Lessee of the Lessec™s
" prompt. =1l complete and continuous perk ce of his and-promises herein.

The demised promises ate subject 1o such sar li for public utilities a3 the Lessor has granted, and the Lesior, at
ol times, shall have the exclusive right 1o create upon, avee and under the demised premi or li from time to time
as the Lessos, in it discretion. shall deem appropriate, free and clear of the provisions of this Lease. Partiona of the demised -
premises are subject £o easements or licenses for rights-of-way for ingress and egress for the benefit of the Lesser herein, 2 xr -
Lessees. sod such other persons as the Lessor may designate from time to time, and for drainage purposes{ind the Lesior shall have =
& the right. dusing the term of this Lease. to velocate and change the size and di ions of waid t or license areas, and for

.
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such purposcs as it deemns advisable w its sole discretion. The Lessor shall have the right, during the tesm of this Lease, to dedicate such =
casement and license areas a3 it desites, and che consent and approval of the Lessee as to the provisions herein shall not be required.
Notwithstanding the foregoing, there shall be no abatement or reduction of the rental due under the tzems of this Lease from the
Lesiee to the Lessor, nor shall the foregoing give the Lessec the right to avoid any of its covenants, agreements or obligations to be

. performed undee this Lease. The Lesor, during the cerm af thiy Least, 23 long as said Lease is in good standing and not in defaule,
shall ptovide the demized premises with accest ko North Haverhill Road, over such area of such size and dimensions and suck
Jocation a3 the Lessor shall from tme to time determmine in its sole discretion. .

The Lessor reserves the right to amend this Lease by adding to the demised premises additional areas of land located in Century
Village, with improvensents thereon, and at such tisne or times as the Lessor deteemines in its sole discretion - however, this right + 7
shall terminate as of D ber 31, 1973, The aforesaid additionad demised premises shall be of such size and ditension apd
" lacation ss the Lessor determines, and such amendment to this Lease shali be effected in the manner specified in the Decliration of =, -
Condoniinium to which this Lease is staschied as Exhibit No. 3. Such right of the Lessac is conditioned upon there being Ao incezase -
in the rent due the Lessar by rhe Lesce: however.he Lessee shall be obligated 23 zo said additional area, in the same manneras -
though sad additional area were a portion of the.originat demised premises. Notwithstinding the-foregoing; theé Lessor shall have
the right to determine the us€of alror portions of 2aid additionsl areas, which need not be primarily !Ex recreational purposes, and
which msy be used for Business purposes and such ather parpuses as the Lessor detexmines, including the providing and making |
available of scrvices to the Leswee and ather Lessees ax to Century Village Club; and the Lessor may concession all or such portion of
the additional areas o such parties as it determines, and may grant franchises appertaining thereto as 10'all or portions of Century
Village for such purposes as it determines: and the Lessér or concessionee shall be entitlJ za all income derived.thesefrom,
inchidingincome from <oin vending machines or cain gperated equipment, either owned or rented by the Lessor or. concessionee, o
. from pay telephones insxalled theréon, and all income from the cperation of any laundry facilities th The Lessor shall have the - %~
right to use such offige and space in the Community Center Building as it requises, and the right to kease such offices and space, upon
“such terms and conditions, and for sach purposes, as it determines, and the fight to grant concessiofis and licenses to persons upon
such tegms a0d cpnditions and far mch purposcs 3s i¢ detdrmincy, 16 provide facilithes and sérvices on the demised premises. The
Lessor shall have the right to cause coin vending machines and coin aperated equipment and pay telephones to be installed upop the : .~

~— — ~demised premizes nsuch Jocations as it determines, and o €ither purchait LAme. tENT SAME. OF eOreT IO agreements regarding ¥

same. and all incomie derived from the foregoing shall be the income of the Lessor,

The Lessor may provide for the use of certain portions of Century Village Club, ‘uﬁder such l.en‘m and conditions as it deems ’ —
advisable in its sale discretion,. and such use may be conditioned upan the pay by the requesting party of additions} com-
pensation, and said additional compensation shall-be chargable a1 special sssessment of the Lessor against the sequesting parey(s),—-

W RaCh atolints and prop as the Lessor determines. M

- -

These shall be no abatement of rest fée any causc or purpose whatsoever, nor shall the Lessee be relicved of any of his obli-

" gations wnder this Lease, except as provided in Article V1N, hereinafter.

' destroy the usefulness of the demised premises for the pu

. VIL
"EMINENT DOMAIN - - -

If any past of the demised premises sll_:”li_be_tikcn under the power of eminent domain, the rent and obligations of the Lessce .
under this Leise shall continue unaffected as vo amoting unless if such portion of the demised premises is taken =0 as to completely

Lessee shall have the righe to terminate this Lease by writren notice given by the Lessee to the Lessor, within thisty {30) days
aftcy such day, or to continue in the possession of an undivided § in the inder of the Icased premises undey all of the
terms provided. All damiages awarded for such taking shall belang to and be the propesty of the Lessor, whether sich damages shall -
be awarded as comp inn for diminution ¥ the value of this Lease or the Leasor’s interest in the demised premises. The takinig
of alf or any past of the additional areas which may constitute the demised premises, at any time, as provided hercinbefore, shall
never be deemed a taking of such pottion of the demited premises s as to completely, desteoy the usefulness of the demised

. P for the purp Tor which such premises weve leased. )
I£ the past of the demised premzcs. as iirov“ﬂul abave. taken dnder the power of eminent domain does not complexely destroy
the usefulness of the demised premises for the pury for whith such premises.were leased. all sums Jed for the appropriati ,
— shall be payable ro the Lessor and the Leswe shall not be entitled ta-any portion-thereof-However-where-the-appropriationisas————

o 3 portion of a building, the.Lessor shall restore that portion of the building not 30 taken, at its cost and expense. Whese there i
an appropriation of an exrire building or improvement, which is not sufficient to terminate this Lease, 23 hereinbefore set forth. the
Lesson shall deveymine, in its sole discretion, whethey to replace the appropristed building or improvement upon the remaining land
aves of the demised premises, and should it derermine zo replace same, it shall be of such size, dimension. contents, decor, plans and
specifications as the Lessar deermines in its sole discretion, and the time within which same shall be accomplished, which shall be

a veasanable time. and ax expeditiously as possible-

i,

13

INDEMNIFICATION

H

Lessee covenants and agrees with Lessor that dusing the entire tenm of this Lease, the Lessee will indemnify and save harmiens the
! Lessor againsg any and 3ll claims. debts, demands or obligations which may be made against Lessor, or against Lessar's title in the
premises, arising by reason of or in connectian with the making of this Lease and the ownership by Lessee of the inteyest created in .
the Lessze kerehry, aad if it becomies necessary for the Lessor 1o defend any action secking 10 impose aay such liability. the Lessee
will pay the Lessor all costs of Court and attorey’s fees incurred by the Lessor ia effecting such défense, in addition to any other
sums which the Lessor may be called upon to pay by veason of the entry of a judgment againse the Lessor in the litigation inwhich

- such claim is asserted.

. Lessee.

X
LESSOR'S LIEN FOR RENT

The Lessor shall bave a first fien, parimoint to all others, an every right and interest of the Lesyee in snd to this Lease, and on
, the buildings sow or heseafier ] d o the premises, and on the furniture, furnishings, applisnces, equipment. fixtures and goods
of ewery kind. and on the equity therein. now or hexeafer brought on the premises by the Lessee a3 part of the and equipment
used therein, and all additions and accessions thereto. which ticn is granted for the purpose of securing the payment of rents, taxes,
assesuments, chasges, lichs, penalties and damages herein covenanted to be paid by the Lessce, and for the purpose of sécurisgthe - . -
performance of any and all and singular the covenants, Coaditions ind abligations o this Lease 1o be pesf d and ob d by the -

. - E32029 nEl792
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X.
"LESSOR'S RIGHT TO ASSIGN AND ENCUMBER
. 1
‘The Lessor shall have the ughl to assign and encumber its interest under this Lease and to the demised premiscs. as herei :
provided, . :

A, Exlsung Mortgages. The demised premises, »nd ocher lands, are subject ro exmmg mortgages, which hav: been recarded in*
t;ae Public records of Palm Beach County, Florida.. The Lessor, not the Lessce, shall perforin a%‘of the covenants of the martgagor
thereit, R . . .t

B. Fusther Mortgages. The Lessor shall have the right at all tirees 1o fupther and additionally mortgage and encumbu its interest
undes this Least and in and 1o the demised premises, and the Legsee’s interest in and to the same shall at all times be subordinate
-2 . and infaior to those of such additional and fusther mortgages, pnmdcd that the Lessee shall at al! vimes have the right to use,
occupy and enjoy the dermsed premises in accordance with the provisions of this Lease.-so Tong as it shall perform all af its .
=& p and ¢ t3, as herein provided. The Lessée ‘Anm:lauon does hzuby :grc:'thtm'mmn required by lhe

Condominium 16 which this Lease is attathed as Enlubn. Na. 3 and far each uf cheir spouses, "and for esch owner of any other

* interestin the praperty of the Candominium, forthwith subordinate its and/or their respective interests in and to the demised
premises and this Leasc to any such morigsge or mortgages by an instrument of subordination or by joinder as mortgagor in such
mortgage, provided thar by such joinder the Lessee and/or the principals for which it shall Ilau acted as agent shall not assume the
_obligations of the mortgagor. as dlc mortgagee Inay require. .o

C. Assignment. The Lessor may freely ausign, in whole ot in put all or any pare of its nght. tiele and i mtczen in and eo’this Lease®
“ and the demised premiscs, and in such event, ypon the Assignee's assuming und-agrecing to-perforn the terins 354 CovERIMEGhis—— .
Leasr appercaining thereta, Lessor shall be relieved of it% lubxlny under thix Lease. Likewise, upon the Lewor's conveying the .
demiscd premises or portions thereof, and the Purchaser's agreeing in writing 2o assume and petform the terms and covenants of this -
Leasc as ta the pmp.:ny conveyed, upon such salé and assumption. the Lessor slnﬂ be rell:ved fmla any and all ﬁbn&sllum l-cu-
undcr appertstning theseta.

LESSEE'S RIGHT TO AbSlGN AND ENCUMBER ' )

The Lessee shall have no right to moitgage oroth:nmsc encumber any of its nght. title and interest in ami 1o this Lease or the
demxmi prmuu, mor shall it havc any cight to assign the same or any part thereof. -

. « . . x| ) . : ) -

P . BANKRUPTCY. . . i

g

Neither this Lease nor any interest therein nor any estate thereby created shall pass ta any Teustee or Receiver or Asalgnrc fos the s
benefis of creditors, or otherwise by opetation of law. Should the Lesses be adjudged a Bankeupr, or make a voluntary,assignment . .. . . ..
foc she benefit of credirars, or if 3 Receiver or Trustee in Bankruptcy.be ap;)olnlcd for the propeny of the Lessee. and such - .
Receiver or Trustee i3 not discharged within thisty {30) days. after date of appointment, then the Lewor herein shall have the right. .
<t its option, of terminating this Lease upon giving fifteen {15} days written notice to Lessce of Lessor's clection 16 ¢xercise said

. option, snd upon the sxpiration of wich fi fum (151 day period, this Lease shall cease and Terminare. -

ke b . i - *«"L ' i . N .
) DEFAULT CLAUSE

.

Al is further covenanted and agreed by and between she parties heeeto l!la! in case, az any time, defaulr shall br made I:y the
Lessec in the payment of any of the rent herein provided for upon the day the same becomes due and plyable‘ orincascof - i :
default in selation 1o liens, as hercinabove peovided for. ur if the Lessee shall fail to perform any of the covenants of this Lease by ’
it tc be kept and performed then, and i inany of sach events, is shall be lawkul for the Lessor at its election, to declare said demised
term ended, and to re-enter upon the ises and the buildings and i d th or any part thereof, either -

" with or without process of law, the said Lessee hereby waviig any “demand for possession of said premises, and any and alt buildings
and improvements then sjruarcd thereon: or, the Lessor may have such other remedies as the Jaw and this instrument afford. The
T L#Gee covenanis and agrees thal upon The jon of <aid demised term, ax such elecrion of the-Lessar or in any cther way, :

the Lessce will surrender and defiver up the premiscs and propesty {vesl and personal) peaceably to the Lgssor, its agents or atcoraeys, H
lmm:dut:ly upon the revmination of the 53id demised tesm: and i the Lessee. its agents, attorncys or tenants shall hiold the said | )
premm,or;ny part thereof, ore (1) day after the same shoutd be surrendered according 1o the terms of this Lease, it shall be

.deemed guilry of foreible detainer of said premises under the statyte, and shall be subject o eviction or removal, fcm:'bly or other.
wise, with or without process of haw.

o o

B- Though this be 2 Long Teem Lease, the garties understand and agree that the eelationship between thenw is thax of Landleed and
- Tenant, and the Lesaee specifically acknowledges that all st y procezdings in the State of Flarida r:;ulalmg the rclauntulup of
Landidrd and Tenant respecting :glkcnou of rent or p ion of the p to the Landiord b
C. Nathing herein tontained shalt be uﬂnsxxutdaauthomm; the Lessor ra declare this Lease in defaylt, where the defaule consists
in the non payment af senk, until such ron-pay shall, in violation of the terms of this Lease, have continued for fifteen (s)
days after written notice of such default shall have been given by the Lexsor to the Lessee, and where the alleged default consists of
_ some violation orher than zhe faregoing, the Lessar may not declare this Lease in defanlt antil sich violation shall have contipued foe
- thirsy {30) days aftes the Lossor shall have given the Loises written notice of such violation, and Lesiee shall not havé uudcmkci. -
dunn‘ said thirty day penud to cure s3id violation by vigorous and affirmative action; provided, h , that nothi:
d shall be construed as precluding the Lessor from luvng such remedy- as may be and/or bécome Secexmary in fy i oider to pre T3 |
serve the Lemor’s sight and the interest of the I..mr in the premises and in this Lease, even before the expirstion of the grace ‘
ar notice period ided for in this paragraph if, under particular ciccumatances then existing., the sllawance of such grace or
lhc giving of such notice would prejudice or mdmm sthe rights and ertate of the Lessor in this Lease and in the demucd premuises. . .

D. All defauls and grace peciods shall be deemed o nin concurrently and not consecutively.

E-Is is mutually covenanted and agreed that the various rights, powers, oprians, elections, neivileges and remedics of the Lessor
conusined in this Lease, shall be construed ax cumulative. and no one of them sllall be construsd a5 being exclusive of the other of
exclusive of any rights or priagities by lnr. A "




.

F.ltis fusther covenanted and agreed by and between che parties hereto that the right given 1o the Lessor in this Lease to collece
the et that may bre due under the terms of this Lease by any pmceedmgs under the same, ar the right to collect any additional
rent, money or payrnents due under the teems of chis, Lease by any procecdings under the same, or the right given the Lessor to
enforce any of the terms and provisions of this Lease, chall not in any way affect the rights of such Lessor to declare this Lease void-
and the teem hereby ended, as herein prondcd when default is made in the payment of said renr, or when default is made by the
N Lesse in any of the terms and provisions of this Lease. . )

ot 3

Gsll. at any time, by reawon of the failure of the Lessee to keep and perform any covenant or agreement which urder the mms\ =
of this Leaze che Lessee is bound and obligated to kecp and perform, it becomes necessaty for Lessar 1o cmploy asi avtorney to : -~
protect the yights and interests of the Lessar in the demised praperty, or to enforce the terms and pravisions of the Lease, ar-procted
,+ undetitin any particular . then, in any of such ¢vents, the Lesee will awe and.will pay unto Lesspr all costs of Cm.r' and reasonable
% Mtorneys fres incurred or expended by the Lessor in nhng such actions.

H. leisfarcher Tovénsnied dnd agreed by and between the pasties hereta that in !he exvent of the tqmlnatmmm‘p_‘;a
TiFE belore the exﬁmmmn 7 m;ﬁar TTot the Breach by The Lessce of any of The covenants herein con-
tained, then all of che right, estate and interest of the Lessee in and under this Long-’l'erm Lease, withaut limivation or qualification, ..
sha!l at once pass to and become the praperty of the: Letsor without any compensation therefor unto the Lessec, tiot as a penakty for

feiture, bur as liquidated and sgreed damages to Lessar because of such default by Lessee and the consequent cancellation of the
Lexse - each of the parties acknowledging it to be che facx that for breach and consequent uncelhuon of a Lang-Term Leasé of this

chararter, the Lessor will sustain substantial damage ol such character a3 to make it most-bur auﬂ dious, if not Ty
“ilpoyible, to ascersain with mathematical grecision. Each of the parties therefor. have agreed upon this pévvision for liquidated
damages in the i of obvisting what would otherwise be burdensame and difficult litigatich to intain o to defend ras .
.the cate may be; and this povision [nr liquidared damages has been taken into mmndcrauon by both parties in fixing lhe terms of
and the consideration for the making of this Lease. . -4
- . - ‘ . o~ -
4 xv. . :
.. -ADD!TIONA[, COVENANTS OF LESSEE - - T —
. A The Lcsu:c covenants and aprees with the Lessor that the peemises will be used for legal purpases only. . ) "

* B.The Lessee covenants and agrees with the Lessor that no damage or destruction to any building or improement by fire, wind-

. storm, o1 any other casualty, shall be deemed to entitle the Lessee to surrender possession of the premises or to terminate this ©
. _Leuse,orto viclate any of its provisions, orto canse any.abstementorrebare in the rent then dueor-thereafier-becoming duﬂmd
Co- the terms heyeof. s .
. €. This Lessee covenants and agrees with the Lessor that nothing in this Lease shill ever be das P ing the Lessee 5
. to encumber or causse the Lezsor to encumber the title or intetest of the Lessor. - . i
* *  D.The Lessee covenants and agcees with the Lessor that ac the ecmination of this Lease, thc Lessee will peaceably and quietly
== deliver 31t the Lessor, the jon of the pfemizes, and all' building and imp located th as welt a3 ll fixtures and
equipment appertaining thersto, . . _ .
: Xv . .
T mmr e TrTm _CUV'EH'ANTSOF'LESSOR ’ L . A

A Dunng the term of !lm Long Téxm Lease, the Lessor aball be vesponsible foe the care ard waintenancee of the nul demised
premises and faciliries; and shall forther provide alt unllty services tequired; and shall cause aid premises to be cmmd by Fite snd
Extended Coverage § in such asicd drisable, and shall obtain Public Liabilivy Insurance as it deems ad-
visable, and said I easar shall cause all Real Estate and Persqnal Property Taxes and azsessments bevied upon the demised premises and,
. the improvements. chereor and persomalty and equipmens thereof, to be paid, aad’ l!nll further be sesponsible foe the care, mainten-
ance and replaceracnt. when required in the l.mot s sole discretion, of sl p y snd equipment thereon and therein. -

BNndamageardwuouonayhuddingwuapmmts.ua eqmpmn:upeunnltylovuluuﬁulouldupn&c
d ises by fire, wind oc any other casualty, Mkwwm&thmmlm&mmmw

terminate znwmwmumm -sums then-due-or- thereafte v

be:unmgducnnduthe!ﬂmbmﬂﬂﬂtm.thl.ﬂmlhﬂbeubhpud.nmcw,tomnmadupwthedmp and
repair ot repl zbe quip and p myuﬁnamskmedmadmdq.m«naaﬂdwadhuw

any pottion th £, is f by i and sotwithstanding the deductible provisions of any Ins Palicy; - ar, the
. ° Lessor, if more chan seveaty-five pacent (75%) of the building I-pmunelunnthnuumdm are dannp‘.my aotify the
.t * “Association. in writing, withia suly (60} days of the dace of said cusualry, that it exercises its right to tesminate and cancel this

Leasc, and the Lexsee-Association aud its members shall aot be eatitled to any compeantion for the termination cf this Leuse,
which termination shall take effect s of the first day of the month following the canualty.

XVL —
COVENANT OF GUIET ENJOYMENT

The Lesaar cavenants and agrees with the Lessze that so long a3 vhe Lessce keeps and performs all of the covenants and con-
ditions by the Lexsee to be kept and prcformed, the Lesser ahall have quiet and undisturhed and continnosn possession of the
premises, freed from all claims against the Lessar and all persons claiming by. through or undes the Lessor, sobject only to the rights
of othet Lessees to use, occupy and enjoy ;icam.andtiugiuoftk Lessor, 3¢ pnmded i this Lease. -
- XviL - ¢ . ¥

MISCELLANEOUS PROVISIONS =

- - i

1t is mutually cavenanced and agreed between the parties, as follows: -

A. That no waiver of a breack of any of the covenants in this'Lease contained shall be construed to be » waivey of any wicceiding
bzncll of the same covenant.

B. That time is of the essence in every particular, and particulasly where the obligation to psy myumvdwd.

€. That all arrearages in the psyment of rest, or in the repsyrment to Lessor of any summ which ummyulwoubcbufof .
Leswze, as elsewhere provided kerein, thumm&m;kducwhuduudpy&k.ndwhnnmnm i
zbe"hm of said advanczmem. at the rate of ten percent per annum, until paid. * Cmm e
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D.That no modification, releas, discharge or waiver of any provisions hereof shall be of any force, effect or value uplen in b
writing, and signed by the parties who are then Lessor and Lessce, )

_ EThatall covenants, premiws, conditions and obligations hereir, .ontained or implied by law, are covenanys running with the -
land and shall ateach to and be binding upon the heirs, executars, administratozs, s legal rep atives and anigns of each !
of the pusties ¢o chis Lease. . - :

F. That this inseexsment containg the entire agreement between the parties as of this date, and that the execution hereof has not
been induced by either of the parties by represenitations, armnises or understandings nor expressed herein, and that there até no f
collateral agreemencts, stipulations, promises ar undetstandings whatsoever betweess the rexpective partics in any wdy touching the

subject matver of this instrument which are not ¢ xpress'y contsined in this inatrument. ; . o

G. That where. umder the tetms of this Lease, it is incumbent upan either side to do or pecfarm ;n acl. such act shall be done

and-pest & ¢ - o O — e . .
¥ Lol ¥ ‘z‘ . = . s vt P PR
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clause, phrase ot word. or of any provision of this Lease, shall not affect the validity of the ing portions thereof. . "
" )-This Lease is to be construed in accordance with the laws of the State of Florida.  * . )
" K. No modification. release ar discharge or waiver of any provision hereof shall be of any force, effect or value, unless in s
weiting, signed by the Lessor. - - ) - i <
L. The Lessee shall nc;t do or suffer any waste or darnage. disﬁgumnm': or injury to the demised premises o to any improvements-
- - andsppurtenances chercto, and any personal property now or hereafter placed-orbroughe thersog—— - - - —* S
M. The terms “Condominiam parcel”, “Condaminium unit”, “unit™, “snit owner”, "owner of unit™; “parcel awner", - - '
“common el ts™, and-*¢ exg "« and all athes terms in thisLease, shall be defined as said terms are defined and used Lt
in the Declaration of Candominiam to which this Lease is attached as Exhibit No. 3. ’ ’
" N.The term ““Lessec-Association” and “Lessce®, shall include the term “Individual Lessec™. as used in this Lease, unless the
. Lontext otherwise requires, . — 7 R
0.SHOULD THE INDIVIDUAL-LESSEE FAIL TO CAUSE T}Ié RENT PAYMENT DUE HEREUNDER TO-BE'PQ’.ID -
TO THE LESSOR, WITHIN 10 DAYS AFTER THE DUE DATE, THE LESSOR MAY AT ITS DISCRETION, LEVY A :
. LATE CHARGE OF $25.00 AGAINST-SAID INDIVIDUAL-LESSEE WHICH SUM SHALL BE THEREUFON DUE AND
PAYABLE. — .
xvim. . ’ i ‘J

" the Deed of Canveyance from the Develo,

.- after provided, {which spaces are blank in the original Lease attached to the Declaration of C

. Lessee unit owners of the Condomisium feom the use of the recreational facilities. It shall be the obligation, however, of che N

H. The words :‘Lt”or" and “Lessec™, and “Lessee- aciztion” and “Individual-Lessee”, wherever and whenever used 'I“ti;l. shall :
include the Singular or plural thereof, and the use of any gender shall include all genders wherever the same shall be apprapriate.

1 The in-va_lidi!y + in ‘wholé of in part, of any cavenant, promise or undestaking, or any. pacagraph, sub-paragraph, sentence, -

NOTICE . .

Whenever, under this Leasé, s provision is made for notice of.any kind, ix shall be deemed syfficient. notice and service thereof i~ --—-+
such nodct o the Lessee-Association is in writing, addressed tc the Lessce-Association at the address af the Contlominium building :
described in the Declaration of Condominium to which this Lease is attached as Exhibit No-3, and sent by certified mail, with J
postage prepaid. or by pecsonal delivery therer™: and if such notice 1o the Individual Lessee s in writing, sddressed.£o the Individual
Lessee at the address of the Condominium building describeéd in the Declaratinn of Condominium to which this Lease is attached as
Exhibit No. 3. and sent by certified mail with postage prepaid, or by p I delivery theeeof; and if much notice to the Lessor s ia

. writing, addressed to the Lessor at cfaiCentury Village, North Haverhill Road, West Palm Beach, Florida. 33401, or such other
address as the Lessor may from time to time designate. and said nobice & sent by cerisfied mad with postage prepaid,

ADDITIONAL COVENANTS-OF LESSEE ASSOCIATION -
it LesSee Kscocration is an Amdam; formed to conduct and administer the affaies of the Condominium specified in the

Dechiration of Condaminium to which this Lease is astached as Exhibit No. 3, and the By-Laws of uid Association are attached to
s3id Declararian as Exhibit No. 2. ’

The Lessee- Association agrecs (o accept all of ehe benefits and all of the duties, responsibilities, obligarions and burdens imposed
upon it by the provistons of this Lease - it being understood and agreed that this Lease is for the benefit of the members of the
said Lessee-Associstion, and said Lessee-Aszociation sndeestands and agrees thar its vadenakings, as set forch in this Lease, is an
csscatial consideration flowing to the Lessor without which this Leawe would not have been made. The Lessec-Assaciation hercby
covenants and warsants unto the Lessor that prior to admitting the initial lessee condomingm unit purchaser, ie.. the Rrst purch- .
aser from the Developer, inro the Associatian, it will cause said individual, joincd by his oy her sponse, to execute a copy of chis e l]

Erasc, wherein said Individual-Lessee agrees ro be bound by the terms and conditions of this-Lease and to make-paymentyre= -
quired of him to be made bereunder., and whereby said Individual-Lessce impresses & lien upon and encumbers biy individual in-
ierest in his candomdnjum unit in the subject Condominium, in favor of the L ssor, as security for the Individual-Lessee’s obligs- :
tion hereunder, This Lease shall be exceuted by the Lessos and the Lessce-Association. and the same shall be.vecorded as Exhibit -1
o, 3 to the Declaration of Condominium to which it is attached. Capies of this Lease shall be made and the Lessce-ARociasion . .. .. . :
shall cayse the intial Zodividual-Lessce, joined by his or hix spouse, upon bis being admitsed into the Association, to exccutea - - :
copy of this Lease, which copy is unexecured by the Lessor and Association, and which shall be duly witnessed and acknow- .-
h&eﬂ as to 1aid Individual-Lesee and spouse, and recorded in the Public Records of Palm Beach County, Florida, together with .
1 ¢ the Individdal-Lossce of the Condominium parce! being pucchased by him. The !
Individual-Lessee unit owner's condominiuin pavccl, together with the name.of the Condominium and the recarding data a3 to i
said Condominium’s Declaration of Condominium, shall be described and set forth in the copy gf said Eease in Lh; place I;;"inn;i .
inium as Exhibit Na. 3), a ._‘

P
siid Individual-2 exser and spousc shall be de 1§ ta have d the originsl Lease attached to the Declaratidn of Gondomin-
iunias Exhibiy No, 3. ' .

It is mutually agreed and recognized by and between the Lessor and the Lesaee berein that in the event sny unit owner is ﬂei‘nquu: s
io the payments required 1o be made by an Jadividual-Lessee under the terms of chis Lease, this sha!l noy precluse che ocher Sndisdual- -

Ascsiation to enforce the collecrion of the ssicxements pertaining 1o the recreationshfacilities which are a part of the common gk- - R
penses of the Condominium. _ B e —— T N

: CERT029 mxi795 -, -
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The number of Condominium units in the Declaration of Condominiom to which this Lease.is attached, shalt'nor be increased nor

decreased, nor shall cthe designation of each unit by number, a5 sct forth therein. be changed during the term of this Lease, without ~
the Lessor's prior written consent.

XX,
LEEN UPON CONDOMINIUM URIT AS SECURITY FOR OBLIGATION
. OF INDIVIDUAL-LESSEE

In ordér to secureta che Lessor the bbligations by the Individual-Lesiee ta the Lessor for the payment of alt monies due and to
become due hereander as to the Individual-Lessee’s Condominiu: parcel, the Individual-Lesses, at the unit owner of sajd Condo- !
miinium, does hereby grant. sell. bargain, convey and confirm unto the Lessor, in fee simple, a lien spon the following described ** i
Condominivm unit, together with its proportionate interest in the common elements, to-wit: |

Condominium Parce) No = ... ..in 5 CONDOMIMNIUM, Bearding to the
- Declaration of Condominium thercof, tecorded in Official Records Boak arPage L ofthe
Public Records of Palen Beach County, Florida;

together with a licn on al} tangible personsl peoperry, including fumiture, furnishings, fixcures, appliances, equipment and goods now
ot heteafter located within said Condominium unit, and all additions aid accesxions thereta, txcept that such lien wpon the afore-
deseribed tangibl ptr!on;l property shall be subordinare to prior bona fide liens of recoed.

. , N [ ‘

- Notwithstanding the farcguing, the Lessur is hereby given and reserves unto itself a lien un each Condominiusm unit, together

i Wil ks propertE iRtetvstvin-the elements in the Condominium deseribed in the Declaration of Condaminium to
which this Long-Teem Lease is attallied as Exhibit Mo. 3. which vaid origifal Leasc is executed by the Lessor and Lesset Associa-
tion. The forcgoing kien shall be the sume 25 the lien 2bove described lolﬁlc iven by the Individual-Lessec, and the execution of a

-+ copy of this Lease by rhe initial Lesscs Condominium unit purchaser, ic.. ie first purchaser fram the Daveloyer, whercby said
Individual Lessee impresses a lien upon and encumbers his individual interest in his condominiutn unit, together - wich its pso- -
portiarate interest_in the common clenents, shall be by way of confirmarion of said lien in favar of the Lessor, and in the event
said Individual-Lessce fails to execute a capy of this Lease, as required abave, the same shall not affect the Lessor™s lien on taid In.
- . dividual Lessees condominium unst. . . )

‘.

The licn hercin granted in the first paragraph of this Article shall be for the unpaid amount of rent attributable to such Gnit,
- together with interest thereon, and all sums sdvanced and paid by the Lessor for taxes and payments on account of a superior

mortgage. licn or encumbrance, in aider to preserve and profect itsifen, together with interest thereon‘from the'dare of said ad” .
vance_ and reasonable atrorneys’ fecs incurred in the collectiun and enforcement thereof. . ‘

Upon full payment of srreatages-edvences us sct tosth in the preceding paragraph; interest and vosts (includinf; ateorneys” fees),
!i\c party mzking paymc:u shaﬂ be cnlil]td L LY f«ofdd:bll: Saﬁ\fdgliml disclxngmg Kht‘ lien Fig{e) Sl’d'l arrcarages. advanccs, ingezcst
and costs only: however., such Satisfacnion shall in no way diminish or extinguizh the licn hereby created is to any athes amounts due
1o become due, and said lien shall continue chroughout she tenn, The parties undesstand and sgree that the Lessor's lien. as pro-
vided fnlr' Berean, is 4 cuntiouing lico and shall be in furee and effect dusing the life of this Lease. . -

.. Theliens herchy given may be foreclosed cither in the manner in which 4 mortgage on real praperty is foreclosed, or sleeenately,
at the.option of the Lessar, in the manazr i which statutory liens on real properey are focpclased, ar at the fusther option of the *
Léssor. by any other remedy available ta the Lessar for the fuceclosure of said Eens.

For and in corisideracion of the granting o the Lesaor of the liens hereinabove described, together with she x_cn;;-dies for their -
esforcement. as hercinabove set forth, the 13wor hereby sprees that it will sot termnate os cancel this Lease by statutory summal T
; ¥ g y statutory ry
. proceedings, or otherwise, because of the Indindual Lessee's failure 1o pay the sums provided and regerved to be paid hercunder.

As ta the Lessoe's licn provided in this Lang Terni Lease, notwithstnding 2ny Language hercin to the contrary, where the Mort-
gagee of an Institutional Firse Mortgage of rccord, or othes Purchaser of « Condominium parcel obtains title to said Condeminium
parcel as a result of forcciosure of the Institutional First-Mortgage [as heremnufter defined), or when an Instirurional First Mortgagee
of record acecpis a Deed o said Condamizinm parcel in liru of foreclosure, or where the Lessor under the Long-Term Lease obtains
sitle as a result of foreclosure of the lica under said Lease or accepts a Deed 10 a Condominium parcel in licu of such foreclosure, 00+ -
other Purchaser obtains titlé o a Condominium parcel as a sesult of foraclosure of the aforesaid Lessor's lien. such acquiter of 1itle,

——— s successons and Fssiges. shall Aot be hablé fof rent coming dux under this Long-Term Lease chargeable to the former unic owner of
such parcel. which became due prior to sguisition of title as a resule of the foreciosute or the acceprance of such Decds in liew of
foreclosure. )

The Lessor understands-and acknowledpes that in.connection with the sale of cach individual unit in the Condominium, the
purchaser thezof may desire ro purchase his unit wiilizing the proceeds of 3 mortgage loan. which mortgage will encumber the unit
being so acquired. In the light of such information. the Lessor herehy covenants thatyaid Lessor's lien described in the preceding
paragraphs atc subordinate to the £xtent bereinalter specifically sct forth, to the lier of such individual mortgage, provided that such -
individual mortgage has been made by 4 Cunduminium umit owner in connecuion with the initial purchase and acquisition from the
Developer of the Condominium property of his Condonunium unic in the Condominiuny property described in the Declaration of
Condominium 1o which this Lease is sttached s Exhibit No. 3, and provided further that such mostgage is made with an insticutional
lender which is herein defincd +5 3 National or State Bank, Insurance Company authorized to de business in Florida, or 3 State,or

- Federal Savings or Building and Losn Associatian. The subordination provisions of this paragraph shall be self-operative; however, if
wequested, the Lessor shall confirm said subardination in writing. Lessor's hen shall only be subordinated this once during the term of
this Lease. The subordination provided in this paragraph is limited to the following provisions of this paragraph: -

In the event the Instirutional First Mortgagee, to which the lien above referred o Kas bren made subordinate, forecloses its

morigage againse said Condominum parcel and obtzins title to the same by public sale held as 3 resulr of such foreclosure suit, or
<aid Instirutional First Mortgagee acquires title by conveyance in licu of forecloseere, the said institutional First Mortgagee, for so lang
s it shall continur to hold title, shyll receive an abatement of rent in the amount provided under Article 111 for said Condomipium
parcel, and said rent coming due under Article (). of this Lease shall be reduced to the excent a5 if said Candominium parcel did not
exist, provided che s3id Insritutional First Mortgagee must receive in full the benefiy of such redustion in rent by credit against
its porsion of the common expenses of the Condominium, and further provided that the same shall not reduce nor abate any atker

— of the promiics. covenants ay obligstions of the Lesser Asvociation and Individual Lesaces under chis Lease. Upon the 5aid Institutional
First Morigagee’s conveying its title to the Condominium parcel 3o acquired by it, the foregaing abatement of vent shall immediately
ccase and terminate: hawcves, pending said conveyance of titic to the Condominium parcel by said Institutional Firss Mortgages,
during any periad of time thas said Condomimium unit is occupied, there shall be no abatement of rent. Should the 1nstituriona .
First Morzgagee, upan conveying said parcel, receive a Purchase Money Mortgape upon said parcel, the .whordination provisions ser i
forth in this paragraph shall be self-operative and 4pply 10 said Institutional First Mortgagee's Purchase Moncy Mortgage. and said
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provisions of this paragraph shat tontiue «a Jong as sard Instuutiunal Past Mortgagee, its successars or assiyns, is the owner and
holdes of 2 Purchase Maney Mortgage on the applicablc Condominium parcel. The Lessor agrees ra confirm the foregoing wbordin-
ation in writing, if 50 reguesced by sid Instirutional First Mortgagee.

The Lessee- Association. its suecessors and assigns, understands and agm:; that the withai Lease imposes upon it the firm and
irnevacable obligation o pay the full sent and perform the other provisions hereof, for, the full term of this Lease. The provisions
©_ et forth in the first paragraph of this Article XX.. hereinabove. provides one means ofsc:uring to the Lessor the payment of such 4
rent by the Lessee. and the lattér's performance of its other obligations hereunder, including the payment of reasonable attoraeys® )
fees and costs which,may be incurred in effceting collections thereof. Themeanstherein set forth shall not be the Lassar's exclusive

”
remedy. . . . r
The Lessec-Assaciarion’s leaschold inerest in and 1o the demised premiscs has boen and is hcrcby‘dcchfed to be acquired A .
pursuant 10 Flozida Statute 711. 121, All monies due and to become due under the provisions of this Long-Term Lease, including,
. .. without linlitstiun, expenses of rent, and such other ttems as are specified herein, are - and shall continuc to »o for the term of this
——————i:rasedeclned tobe rommon cxgeiws of the Condominiuns created wpon the real property described in and by virtue of the
Declaration of Condominium to which this Lofig Term Lease & arrached as Exhibix No, 3. snd wade a part hereof, and as comman
cupenses. all manics dire or ro beconie due under this Long Term Lease are part af the casts of maintaining the clements of x
. said Condomimium. Notwithstanding the right of the Beard of Dircetuts of the Lessec-Candominium Assaciation to.apply payments
by unit ownets for comon capenses i such manner as they dotessuine i cheir sole discretion, as provided in the aforesaid

_ Declaration of Codidominium and the By-Laws of the Association thereto attached, the Lessor hereint shall have the right. in its sole ’
H~Jiscrerian, 10 requite the Roard of Directors of the Condominium Association to apply aay and all payments by a unit owner for
C— preee-tn-the irdirerrs; and 16 requite the said Board 57 Ditcrtons to pay from said funds collected by it the cent .

due app- raiting theretw, to the Losor. Lessor. at fts option, and as often s it desires, may, from time to time, require the in-
%h;glr I [essees to pay the rent doe under this Lomg-Tesm Lrease as tu their uni diseerly 10 the tessot, or such party asit
C3ipie 168 . .
Néither e demised premisés under this Long-Term Lease, not the Lesiee Assuciazion and its meaibers” rights thereto, shall -~
. be deemed 2 part of the Condominium property 6f the Condominivm created by thic Declaration of Condomininnute which this
- Long-Term Lease is atrached. . .
te shall be the duty of the Lesser-Asotiation to assess its unit owners 16 avcardance with the Condominium Act. its Decl
of Condominium and By-Laws. and this Long Term Lease, in such aniaupts as 3hall be necessary 1o pay its obligacions, payable in
money. 10 the Lessor hescundes, sand to atherwise pesfarm its coverants and prontises herein. Notwithstanding the foregoing. the
Leasor under this Lonyg Term Legse shall derermine the amountdue from each unitowner under thistease in thé maaner provided .
" herein, ‘ : .

— - _ e - 1Y .
The fareclogure, or otlter actions to coforce the liens herein provided, by the Lessor or Levsec Association, shall not be considered -
- ur cansteued,as 3 terminaripn orTangcllationof this Lohg-Term Lease, 1l whole or any part thereol, or as to any Condominium ynit,
wor shall it operate 35 an cxtinguishmont or termination-of such liens: and if an institurional first martgageencumbcring 3 Con-
dominium unit shall be foreclosed, the same shall not operate asan cx.t'mguishmcnt of this Leasc, in whole or in part, or as a

Termination of the L.cssor s lien as against the Condominium unit soforeclosed, and such kign shall be renewed without any act on .
_ " the pant of the Lessor, of the Mortgagee of subsequent owner. bat-onfy'for money which shill beconie due and payable herrunder . !
. .. affer the purchaser at a fovec] sale shalf have acquized title to the Condomininm unit forceloscd. or upon the date that such :
. . institutional motTgagee, Lessee Association, ot its nominee, or Lesar obtains 2 Deed in liey of foreclosures subject, however, 10 the
.7 “paramolnt pravisions as ta an abatement of the Ledsor's sent For such time in favor of certain Instivutional First Mortgagees, a5
e T hidieinbelote provided in this Artic c.

in the cvenr thax the Lessar's lien granted by the pravisiong of Article XX. £ first paragraph hereinabove)-should, for any causc or
reason whatsacves, be determined to be invalid, exringuished of unenforceable, then the Lessec-Association agrees thar such fact shall !
not cxdnguish ar diminisk in the, slighrest degree-the | -Association’s and Individual Lessee's financial or other obligations t
_ hereunder, and that the Lessee-Association will, in the manner as now presceilsed by Chapter 781 Florida Statutes, and as such - |
¥ staruts may be amended, make such assessments and enforce its lien thersfor on the individual Condominium units in the Con-
dominium propercy, in order to coinply with and fullfil the Lessee Assaciation®s and Individual Lessee’s abligations to the Lessor

hercunder, T
- - . R . . .
The partics understarid and agree that nothing herein contained shall authorize the Lessor to.collect the same indebrednesstwices
3nd any Condommiurn unic owner wha pays the proparrionate share of the rent payable by his Condominium unir h der, and -
its prorata shire of the common cxpenses incured in connection with the leased premises, shall be entitled to require from the ‘

Assocation-Lessee and the Lessor s recordable Sacisfaction of the lica for the amoant paid and dischasged.

.
. S S .

ce.  ——_RENT ADJUSTMENT - -

7 Lessor and Lessee hercin covenant and agree that the rental paymenss provided for in Article Hi above, shall be adjusred, higher or
» Jower, based npon the Cost of Living [ndex. a5 hercinafter defined and provided in this Paragraph, at one {1) yeor intervaly, commancing
"7 Jasuary 1st, 1972 and continuing yerly theceafter throughous the term of this Lease, The adjustment to the tent 1o be made and, - -
therefore, the monthly zemeTor eath yeatly term, commencing January 1+, 1972. shall be dezermined by multiplying the basic monthly
ent provided fur in Article JI. above. by a frection - the numerator of which shall be the Index Figure indicated for the month of October
~ preceding fach January 1st, commencing with Octaber, 1971, as thall be ol by the Ct " Price Indcex - the United States City
Average All ltémns and Coramodity Groups, issued by the Burean of Labor Staristivs of the Unired Seates Deparement ot Laboe, and the
denominator of which shall be the Basic Standard Endex Figure of such Price Index far the month of Getober, 1969. The product of such

mulriplication shall be the amount of the monthly rental payments to be made hercunder for the succeeding year until the next compy-
~—————tations provided-for herevndersiatHemmde—

R Asan cxample of such computation, aunme that the Index for the month of October, 1971, sthould be 1200, the new monthly rental
amouns for the period from and incloding January 1st. 1972 shioogh December 3131, 1972, wauld be anived at by multiplying the monthly
w——m&wﬂ:&ﬁhﬁ&kﬂmﬁun, the numerator of which would be 120.0, and ¢the denominaior of which
wauld be the Basic Standard lodex Figure for the month of Ocrober. 1969, The praduct atrived ar would be the muonthly rental payments-
+ = due hereunder for such period, In such instance. on January 1st, 1973, 2 ngw computation would be made, as described herein, »

cent for the period from Tdouary 182, 1973 through December 31st. 1973, would be deterinined by such process, and so forth for cach
year during the term of this Lease. .

-

o == B understood and agrecd that _tlu' above dexcribed Index it now being published monthly by the Bureau of Laber Sraristics of
” the United States Department of Labor, Should it be published at other interwals, the new Index hereinabave provided forshallbe - .
aecived 5 bropy the Trdes or TRdiTes pubLhed by said Purcau most closely™s imating the b of Gcrobies of The year preceding

-
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the January 13t on which the sdjustment is made. Should said B of Labor Statistics change the manner of computing such
Index, the Bureans shall be requested ig finish & conversion factor designed to adjuat the new Index to the one previously in use, and
adjustmnit (o the new Index shall be made on the basis of such canversion factor. Should the publication of such Index be dis
continutd by aid Bureau of Labor Statistics, then such other Index a1 may be published by such B most ly approximating
~_said discontinued Index shall be used in making the adjusements herein provided for. Should said Burzaw discontinue the publication of
“an indes approximating the Index hertin contemplated, then such Index may be published by another Unired States Governmental
Agency asmast nedrly approximates the Indes herzin first above referred to, shall govern and be substicuted as the Index ta be used,

subject to the application of an appropriate conversion factor to be fornished by the Gover 1 Agency publishingahe sdopted
Index. If such Governmental Agency will not furnish such ¢ jon factor, then the pastics shall agree upon a conversion factor of
new §ndex. and in the event an g be hed as 10 such conversici factor or wch new Index. then the parties bereto *

sgreeto wwhmit 1o Arbitrators selected and in accordance with the Rules of the Aenczican Asbitration Association, snd the Asbitration
Jaws of the State of Florida, the sclection of 2 new iudex appeasimating sa nearly a3 ponsible the Index hereinah plated
which new Index may be one published by 2 Governmental Agency, or one published by a private agency'and generally accepted and
approved as an Index reflecting the comemplated fluctuation in the purchasing powes of the United States dollar. The Index wlected,
and the dewtemination made by such Atbiteators in either of the above events, shall be binding upon the parties beveto. In the event
of any contraversy arising.asto the proper adjustment-for the rental payments-se-hercin provided, Loser-shall continue-paying the-— - - -
rent to the Lessor under the last preceding renal adjustmen, as hercin provided, until sach time 23 uid controversy has been settled,
" gt which time an adjuskment will be made, retroactive to the beginning of the sdjustment period in which the controversy arose. In

w0 cvent, and under no computation, nor in anywise, shall the provisions of this Lease provide vhax the amount of rent to be paid
_ shall be less then the arnount provided foc 23 “Rene’™ in Acticle 111, hereinabove. : . -

-

XXn.
; TERMINATION OF 'CONDOMINIUM OF WHICH, THE LESSEE ASSOCIATION .
\ HEREIN 1S FORMED TO CONDUCT AND ADMINISTER THE AFFAIRS. -
A voluntasy or invol v ination of the Condomini d by virtue of the Declarstion of Condominium o which this
LongTeum Leasc is attached as Exhibit No. 3, shall not teeminate this Lease: however, upon the voluntary or involuntary termination
ol-the Condominism-s foressidethe lien-of-eny-insxitutional-first- mocgagee who is-a holder of a-mortgage. bering a Cone —
L] _ dominium pazcel in the Condominium afutesaid, shall be superiur to the liens of the Lessor and all rights of the Lessor under this -

Long Term Leasc. ATl of the provisions of the Declaration of Condominiim to which this Lonig Tesm Lease is attached as Exhibit No.
3, sclative to this Lease. including, specifically. those provisiens relative to the Lessor's approval and consent, with regard to woluntary
: termination of the Condominium and, where zequired, any Amendment of the Declacstion of Condominium, arc hereby dethred to
bRl TRt TheToRa TG gve by e Eenee to e Temor forthir Leasechowever, notwREAdig Al O The sermi =
conditions sct forth above in this Article, i the event the aforesnd Condominium is voluntarily terminated 3z a result of “very
substantial” damage to the imp on the Condominium real propetty, as defined and sct forth in Article XIN. B. 6.-of the
- Declaration of Condominjum to which this Long Term Lease is attached as Exhibit No. 3. the consent of the Lessor hereunder shall
© " not b required, and the liens of thc Lessor upon the Condominium parcels in said Condominium, and all the rights of the Lessor
: + under this Long-Term Lease, shall continge in full force and effect: however, an insticutional Fiest morrgagee’s mortgage lien en-
cambering-a Condormininm parcel shall be prior to the lien of the Lessor as te any common surplus of the Condominium and any
+ proceeds ttom any and all Insurance Policies or proceeds from any other source. :

.
XX PO

- . . AMENDMENT OF LONG-TERM LEASE -

“Fhis Long Term Lcase inay be amended by agreemcnt in writing, executed by y the Lessar aad the Lessce-Association, which . -
Amcadmedt shall be duly recorded in the Bublic Records of Palm Beach County, Florida, and the recording of said Amcndment shall

also comstitute and be 4 d 1o be an A 4 1o the Declaration of Condominium to which this Leasw is attached as Exhibit No.

3, 23 to the provisions in said Deslaation selative to said Long Temn Lease. No Amendment shall change a unit owner’s rent dinder * o
this Long-Term Lease. nor impair the dghts of the uniz ownkrs to the use and enjoyment of the recreational area and facilitics,

withour the unit owners so affecicd, aod all record owners of motigages thercon joining in the execution of said Amendment. No
Amcndisnt shall change the provisions,of this Long-Term Lease with respect to Institutional Mortgagees, nor shall any Amendment

affecr, impair or prejudice the validier tights and prioritics of any mortgages encumbering Condominiom parcels in the said Con-

. - dominium. The foregoing is subject to the paramcunt provisions applicable thereto in Arvicle V1. of this Long Term Lease and

Leasr_ix attached. bl

XKWV,
AGREEMENTS, ETC.. TO BE COVENANTS RUNNING WITH * ) |
— - e e THE LANDS - —_ . I
A The terms. conditions, provisions, co and-agr ts set foith in this LongTerm Leasc shall be binding upon the Lesvor'
and Lessee, theit sespective heins, kgl rep atives, sucicevors and astigns; and shall be aecmed fo be covenants running with the
land, and by “land™. is che demised premiscs, as weell as the premises described in the Declaration of Condominium to which
this Lease is artached ax Exhibir No. 3. ‘

LU . T B Incarporation-of Definitions by Reference. The dcfinitions of the words, teems, pheases; etc., 3 provided in Article | of the -~ e
Declaration of Condominium to which this Long Term Lease is attached as Exhibit No. 3, arc incarg 4 hercin by refy
made a past hercof, and uoless the context otherwise requires, said delnitions shall prevail.
S ¢+ 12

GENERAL FROVISIONS

The Lessor shall, from time to time, promulgate Rulesand Regulations, and amend same. a5 to the use of the recreational facilides.

The initid Ryles aad Regulations. and all d thereof and revisions thereof shall be posted in a conspicuous placeinthe
— T Community Center Clubh The Ralcs and Kegulafions shall be decmed an integral part of the within Lease. The Lesseer T
Association and Indiwidual-Lessees specifically covenant and agree to be bound by all of such Rules and Regulations and said
. parties shall obey same and be reiponsibls for their being obeyed by the individual-Lessec’s family, guests, invitees and servarics,

Shauld 3 unit owner fail (0 pay rent and other asssaments under this Long Term Lease, within tea (10) days after the day the
same shall became due is determined by the Lessor, the same shall be delinquent and the Lessar may deny the unit ownerandior
. authorized user of the recreasional facilities the use and enjoyment of same until such time a3 said sums are pud. The Lessor . R
baw "oe o further have theeighe., i its sole discretion, 1o suspend any unist owner-andfor-avthorized wierof The Tecreativrial facilities from the o (L

-10-
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* use of same for a period ot to exceed thirty (30) days, for any infraction of the promulgated Rules and Regulations prrtaining to
sgid recreational facilitie. Should the sait owner or ehe authorized user of the recrearional facilities vights' to use same be snspended,
there shall be no abater<t=nt or reduction in the sums due and payable by s3id unit owner or 2uthorized user.

Any person who is the owner of a Condominiug pavcel in the Condominium created by virtue of the Declaration of Con-
dominium to which this Lcasc is attached, together with spouse and other members of said parcel owner'’s immediate family, who
are in residence in the Condominium purcel, 4z pravided in said Declaration of Condominium, and who are at least fifteen years of
age, may uscthe gecrcational facilitics, 2s provided thercin, Where a Corporation is a parcel owner, the use of the recreational
facilities shall be limired at any one time to such offices, direcror or employee of said Corporation who is in actual residerce, and
_ such individual shall be d d to be the Condominium parcel owner for the purposcs of this pacagraph. Guests and- invitees of a :
Yiuir owaer, including children under the age of fifteen years, wherher in temporary residence in the Condominium or not! may only
& be permiteed to use the receeational facilities, if at all. with the permission of the Lessur, subject to the terms and conditions as
Lessor may determine in its sole discretion, including ¢he payment of additional compensation therefor, it being undcrsrood and
agreed that said recreational facilities are primarily designed for the use and ¢ajoyment of said unit owncrs and other Leasces asto
the demised premises, and the usc by others may be required to be fimited or not pénmitted at al! during certain times of a day, o
cottain days, weeks, or months of the yrar, and the Lessor shall determine the forcgoing in its sole discretivn, including the mannir
and methud in which the Fagilitics in the demiscd premises are to be used and under whar circynstances. . .

Where a party owns one Condominium unit and leases sane, either the unic owner or his fessee, as specificd by the unit owner, -
shall be entitled 10 the wac of the recreational facilitics: however, where the lessec is specified by che unit ownee to be entitled to the |
use of the recrcazional facilities, said lessce's rights to the uw of said facilitics shall be the same as thongh said Igssec were the unit
owner, and all charges, special assesstycnts, or additigeal reots incurred by said Lessce, shatl be a lien against sdid unic. Where a unit
ownet does not advise the Lessar in writihg as to the foregoing forthwith, the Lxssoe may determine in its sole discretion who shall
- beentitlul o the use of the secrcatibnal lacilitics. Where a unit owner owns more than one uait, the family in residence in each unit
shalf be entithed ta the use of the redvirional Facilities, whether szid family.in rosidence bea fessce of-sid upitowner -or-otherwise; -
and all charges, special asscssments or additional sents incurred by said lessec shall be a lien against said unit. . . '

The ransfee of the fre title to cach Condominium parcel in the Cond d by virtue of the Declaration of Con- -

~—————dominium to which this' Lease isattached 35 EXKiliit No. 3,'whe".- -oluntaty oc by operation of law, terminating the individual-
. Lessee's membership in the Léssec-Associasion, shall likewise termuwce sid Individual-Lessee's rights ta the usc and enjoyment of the

demised premises - it being understood and agreed thae the Individual-Lessee’s rights and privileges under this Lease aze not sssignable.

The ownee of the Condominium parcel identified in this Lease is automatically the Individual-Lessee under the terms and pro- T

visions of this Lease and entitled to the rights and privileges of said recreational facifities, and bound by-the.terms and provisions—— - —= ~——
T - bf this Leate] shd TEGUIFed ¢ make ill payments under the terms of this Lease, and said Cosdaminium parcel shall continue to be
. . subject 1o the lien hercinbelfore provided. Membsrship in the Lessee- Avsociation and being ak Individual-Lessee under the terms of this
. Leasc, isnot severable. R ) N ! . :

The lien upon each Condominiam unit ¢ d by wirtue of this Long Ternt Lease, as hegeinbefore provided, shall continue For the term
of this Leasc. Sub idominium anit owners are aot required to execute a copy of this Long-Term Lease, and each such unit owner
shall own his unit subject to the lien under this Long-Term Ledse, as herzinbefore provided, and upon such ugit owner taking title ta his

unit. he shall be & d to have 3 ta have ageeed to pay the rent provided under this Long-Tesm Lease, and to be bound by the
. terms and provisiond of this Lease. . .
=" “The Individual-Lessees and che Leswe-Assaciation shall have ac righes in and vo'the demised promises cxcept the privilege of -
"« using the secreational facilitics on the demised premises, as provided herein, subject 2o the terms of this Lease, ind no mortgage lien
* or other encumbiance againat a Condominium vnit ar the Condominium property specified in the Declaration of Condominiom to
which hiz Lease is attached shall be considered 6r cor d s 2 nocigage lien or other encumbrance against the fee simple tide of —
the Lessor in and 1o the demiséd premises, or on the Lessee-Association’s or Individual-Leisee™ tights under the teems and provisions
heseol. .

7

‘THE INDIVIDUAL-LESSEE EXECUTING THIS LEASE AGREES THAT HE. TOGETHER WITH HIS HEIRS, AD-
* MINISTRATORS AN ASSIGNS. SHALL BE BOUND BY THIS'LEASE, AND BY HIS EXECUTION HEREQF, HE HERERY: -

A- Adoprs, ratifics. combrms and conscots to the execution of this Lease and the Management Ags by the A
. * B.Covenants and plol"nhes to perform cach and cvery of the covenants, promises and undercakings 1o be perf d by unit
swiers in theEases provided chesct, -

€. Ratifics ar.d, confirms and approves each and every provision of this Lease, and alt of the terms and provisions thereof as being
w reasonable and in the best interests of and for the benefit of the Lessee € ondominium Association and its members, and hereby
approves and ragifies the acts of the Lessee Condomininm Association regarding this Long-Term Lease, the Bechiration of Con. .
dominium, sud the By-Laws of the Association. and fic Management Agreement.

._ D Agrees that the persons acting as Directuss ar-d-Dificees of the-Association entering intothicleywrand Mamagenient Agreeineat, .
have fiot breached any of rheir duties and chligations 16 the Assaciarian. e is specifically eccogmzed that some o¢ all of the persomy -
comprising the atiginal Board of Disectors and Officers of the Lesscr-Association, arc or may be ownersof some or all af the Stock . .«
of the LessorCorporation and Management Firm, and avc or may be some or all of the Officers.and Direcrors of said Lessor-and— - - - -

7. Managemeni Fifm, and that soch & cumstances shall not and cannot-be construed as 3 breach of their duties and sbligations o e
Association, noz xs passible grounds 1o invalidate this Lease or the Management Agrcement in whole orinpart.  *

. E.The Managcmcent Agreement ycfected 1o heeein is that certan Agrecment attacked o the Declarati q!' Condaminj as
Exkibit No. 4, 1o which Deeclaration this Leasce is attached as Ezhibit No. 3.

The Lessar and ity designees sre hereby granted the sight to enter oo, over and across the Condominium property of the Con-
dominium ¢ 4 in the Declaration of Condominium to which this Leass is attached a3 Exhibis No. 3, in arder to maintain, tepair
ay sonstsuct any wtility lincs, services or facilities servicing the demised premises: and the aforessid right shall also include the main- .
<" tenance and repair, if noeded, as to the portion of the demised premises which is 3 Lake where_said Condominium abuts said Lake, and- - =
! ™ the aforcsasd nght shall also include the maintenance and repair of 2 lagoon where said lagoon is » portion of the Condominium .
peoperty, notwithstanding the fact that it iy the dury of she owner{s) of the Condominium waits thereon to maintain 1aid ligoon,
- and said lagoon shall slways be maintained and repaired and keft oper and free Sor flow as long as the Lessof sequiges - it being
understgod and agreed chat the rame is necessary for tRe proper drainage of Century. Village and for the Lake which constitutes a
portion of the demised premiscs. Should the Lessor enter upan the land of 2 Condominium {or the puspose of mainraining or re-

o paving 2 lagoon chereon. due 1o the fadure of the owners thereof to maintain same, the cost and expense thereof, including incesest .~ , -
.. theveon at the rate of-ten pescent {10%) per apaum, plus Attarncy’s fees and coarr of collection, shall be-a ien upon eich Com- - - - "o
;"> - dominium unit owner's Condominium parcel, and the Comdominium, and shai! be enforced as other statutory liens under the Flarida . - .0
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nmm.andnaduu;hllbcdumdnﬂmnlm TbcAmmMmu lagoom located upom the Condomimium
fnr'krhltntlmMm.hthemudu&uﬂﬂm‘h&bﬂ.ﬂmﬂhﬁuﬂfu&-ﬁ-pu
writeen aokice by the Lessor ta the Awocistion, snd wpos its failure to so perform withia ten (10) days from the scrving of sid motice,
h;knonluauhne delxtmemuudmmmwudumnlmbd ovided. The term *“Iake”, chall include the t2rm

n”, and vice-vesss, m\wdthxuu.huut thix Lease, the Declaration of Gon: inium to '!ndnhulgu in attached, wdall -

Ex ibits to sxid Dei:l-uuun.

° LENESMTPRIO&NI“SEXM@I mmr.nsmnmmtsmoonns OF, AND HAS READ,
", APIROVED AND AGREED TO iE BOUND BY ALL OF THE POLLOWING DOCUMENTS: - this LoagTerm Lease and
the Daclarstion of Camdominkm 1o which this Lease.in artacked ae Exhibit No. 3; the By-Liws of the Asoclation sttached to wid © |
Drclination, and the Minagrment Agreement actached co said Daclarstion; and-he firther icknowledges that he understands that
1he rent due under the Long-Term Lesse and his othee obligitions under the Long-Term wu.mmedbynluauchumoi____
luuwwhu(:ondunhmmllmﬁbdmc&m . ) - . . £
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IN WITNESS WHEREQF, the partieshereto have hercunto set their hands and scals, and have caused these presents to be signed
respectively by theie proper Officers, and the Corporate Seal of the Lessor Corpor:tlon has been duly affixed, this, 242 day of
AN 197 z2—— . .

Signed. waled and delivered in the presence of:

Seczera *'-2_ . e et
- . . ) ) ry 17' o " 3 -';.;ﬁ} . .
- ' . - . (LESSEEASSOCIATION)  Y#43{3aV* .
- ) Witness e m = . e e a _ ’ (SEAL) ]
- L (SEAL}
i Witness : T
_ (INI)IVIDUAI LESSEE(S) ) N
' o Wil T I AR I
STATE OF FLORIDA - 3
COUNTY OF PALM BEACH ) ™ . . . . - .
; Robert J. Cartagena ~

BEFORE ME, the undersigned au:honly pmonally 3
. vo me well known ro be the individual described in and who executed the f ot?om instrument as Vice President of CENTURY VILLAGE,
"IN, a Florids Carporation, and he acknowledged before me that he execute § inatroment as such Officer of said Corporation. and chat
- the Seal affixed by the Lessor Corporatioh is the CaiIome Seal of aid Corpocation and waw affixed thereto by due and regular Cnrpume ’
au:homy and dxa: said inserupent is the free act and deed nl’ said Corpmnnn. for the puzposes :‘hem e:p:esml- -

_': WITNESS my hmd aad..ofﬁml s.:al atthe Staxé and Connly aforesald. thld&ﬂda}%d\.& —1 5 7...—

v-uy t

—L R =
My cmvb'aoh up:u-_: % m‘ ﬂdl d H o - - -, - ,AL) .'

- Large
fhiy ﬁ_... Ergions NOTARY PUBLIC -] . ) o
2 ! ik Fah, 2, 197¢ . State of Florida at Large .

ﬁh—-u.. Canialy Coy

‘.tome“llﬁnﬂtoz pemmde-mbz in and who executed the foregoing i a3 Presidenc and S pectively of - e
GREENRBRIER ASSOCIATION, an umnchouled Gondomunum Asigciation and :}ae severally acl'.now-
before me thar they cxecuted such imstrument as such Officers of said Association, and that said instruments is |Ke frec act and

- . <heed of said Anociarion. e D)
_day of W& T 197 3

-, l-mulk.ad:dﬂui-nh- SEAL)

S T b ‘ICMmhquiz. 1976 Starz of Florida at o o o .
=T Oended &y e bies & Comiiy €y — Sace of Flosids at Large .. } [PRp—

WITNESS my-hand-sndGiicit seal: at the State 36d County ainremd this at'ﬂ

oXaar -
N

NEFOREME ‘ttu undttu-ud anthority, pessooally sppeared

w20 me well hmto bet hunﬁdnﬂhmmmhomnud the-forgoing instrument; as the Tndividush:-Leaswwe-vhereinmd
v e acknowledged hefore me that be execated cha-same fredly and voluntarily for the purpoacs theyein’ cnpumsl. St

WITNESS my hand and u{ﬁml seal, at the Stat: and County aforesaid. this dayof : . . 19

My commision expires: . o :~i§}=nl y
e T s NOTARY PURLIC- =% - - - 12T, PO A
’ Seateof d

;—T_—'T"*‘“".M.?Smtiﬁﬂi I




