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7+(�)25&( 
8QLWHG�:H�%DUJDLQ��'LYLGHG�:H�%HJ� 
0RVW�SHRSOH�EHOLHYH�WKH\�JRW�ZKDW�WKH\�KDYH�RQ�WKHLU�RZQ�PHULW� �,�GRQ¶W�ZDQW�WR�GLVDSSRLQW�
DQ\RQH�EXW�LW¶V�QRW�WUXH� �:H�DOO�VWDQG�RQ�WKH�VKRXOGHUV�RI�KHURHV�� 0RVW�ZHUH�TXLHW�VXUYL�
YRUV�EXW�VRPH�VWDQG�RXW�DV�/HDGHUV�ZKR�PRYHG�WKH�ZRUOG� �&U\VWDO�/HH�6XWWRQ��D�N�D��1RU�
PD�5DH��.DUHQ�6LONZRRG��0RWKHU�-RQHV��-RKQ�/��/HZLV��WR�QDPH�D�IHZ� �$OO�RI�WKHVH�IRONV�
ZRUNHG�WR�HQVXUH�JURXSV�RI�ODERUHUV�ZHUH�WUHDWHG�IDLUO\�LQ�WKH�ZRUN�SODFH� �<RX�ZRXOG�QRW�
JHW�EUHDNV��ZHHNHQGV�RII��RYHUWLPH��SDLG�KROLGD\V��HTXLWDEOH�RSSRUWXQLWLHV�IRU�MREV��ZRUN�
SODFH�VDIHW\��SDLG�VLFN�RU�DQQXDO�OHDYH��IOH[LEOH�WRXU�RI�GXW\�RU�ZKLVWOHEORZHU�SURWHFWLRQV�LI�
QRW�IRU�WKH�PLOOLRQV�RI�XQLRQ�PHPEHUV��VWHZDUGV�DQG�OHDGHUV� � 

,�NQRZ�WKHVH�WKLQJV�DUH�H[SHFWHG��QRZ� �%XW�WKHVH�DQG�RWKHU�SURWHFWLRQV�8QLRQV�IRXJKW�IRU�
DQG�ZRQ�RYHU�WKH�ODVW�KXQGUHG�DQG�ILIW\�\HDUV�FDQ�EH�ORVW�E\�D�EODVp�DWWLWXGH�WRZDUG�XQ�
LRQV� �1RQ�PHPEHUV�DUH�KDSS\�WR�EDVN�LQ�WKH�EOHVVLQJV�ZRQ�E\�XQLRQV� �7KHUH�DUH�IRONV�ZKR�
YHKHPHQWO\�TXLW�WKH�XQLRQ�RU�UHDFW�ZLWK�YHUEDO�YLROHQFH�ZKHQ�DVNHG�WR�MRLQ� �%XW�,�VXUH�
GRQ¶W�VHH�WKHP�JLYLQJ�XS�DQ\�RI�WKH�ULJKWV�8QLRQV�ZRQ�IRU�WKHP� �7KH\�DUH�VWLOO�RQO\�ZRUN�
LQJ���KRXUV�D�GD\��VWLOO�H[SHFW�WR�EH�WUHDWHG�ZLWK�UHVSHFW�LQ�WKH�ZRUN�SODFH��VWLOO�H[SHFW�WR�EH�
FRQVLGHUHG�IRU�SURPRWLRQV��IDLUO\� �7KHQ�DFWXDOO\�FRPSODLQ�WKDW�WKH�XQLRQ�RQO\�SURWHFWV�EDG�
HPSOR\HHV� �,�KRSH�LW¶V�EHFDXVH�WKH\�DUH�LJQRUDQW�RI�WKH�EHQHILWV�ERXJKW�E\�XQLRQ�PHPEHU�
GXHV�DQG�ZRUN� �%XW�LW�RIWHQ�ORRNV�OLNH�HQWLWOHPHQW� �,I�\RX�DUHQ¶W�SD\LQJ�GXHV�WR�VRPH�XQ�
LRQ��\RX�VKRXOG�ZRUN�WKURXJK�/DERU�'D\� �$1'�\RX�VKRXOG�GR�LW�ZLWK�\RXU�KHDG�KDQJLQJ�LQ�
VKDPH� �$UH�\RX�UHDOO\�VR�EOLQG�WR�WKH�WUXWK� �'R�\RX�UHDOO\�EHOLHYH�DQ\�HPSOR\HU�ZRXOG�
KDYH�JLIWHG�\RX�ZLWK�SUHPLXP�SD\��SDLG�KROLGD\V��SDLG�WLPH�RII" �$OO�RI�WKDW�FXWV�LQWR�WKHLU�
ERWWRP�OLQH��:KDW�PDNHV�\RX�VR�VSHFLDO��WKH\�ZRXOG�JLYH�\RX�IUHH�PRQH\"�7KH\�GR�LW�EH�
FDXVH�8QLRQV�OREELHG�&RQJUHVV�DQG�JRW�ODZV�SDVVHG� �'R�\RX�UHDOO\�WKLQN�\RX�ZRXOG�KDYH�
EHHQ�KLUHG�LQVWHDG�RI�WKHLU�ZLIH¶V�QHSKHZ"�%H�UHDO� �'R�\RX�WKLQN�LI�\RX�ZHUH�KXUW�DW�ZRUN�
WKH\�ZRXOG�SD\�\RXU�PHGLFDO�ELOOV" �12��WKDW�ZRXOG�EH�\RXU�SUREOHP� �$QG�\RX�ZRXOG�KDYH�
WR�SD\�WKRVH�ELOOV�ZKLOH�QRW�FROOHFWLQJ�D�SD\�FKHFN�EHFDXVH�\RX�ZHUHQ¶W�DW�ZRUN� 

3D\LQJ�GXHV�LV�QRW�D�HXSKHPLVP�IRU�SXWWLQJ�LQ�HQRXJK�WLPH�WR�JHW�WR�WKH�QH[W�OHYHO� �3D\LQJ�
\RXU�GXHV�LV�D�UHDO�ELOO�HYHU\�EDUJDLQLQJ�XQLW�HPSOR\HH�VKRXOG�SD\�VR�WKH�EHQHILWV�GRQ¶W�JHW�
VKXW�RII� 

,�ZRQGHU�LI�IRONV�WKLQN�³:HOO��WKDW�ZDV�WKH�ROG�GD\V" �1RZ�GD\V��WKLV�VWXII�LV�D�JLYHQ��,�GRQ¶W�
QHHG�D�8QLRQ�WR�NHHS�WKLV�VWXII�´ �$IWHU�DOO�WKH�7ULDQJOH�6KLUW�)DFWRU\�ILUH�ZDV�D�KXQGUHG�
\HDUV�DJR� �:HOO��JXHVV�DJDLQ� �7KLV�WLPH�ODVW�\HDU�17(8�ZDV�ILJKWLQJ�WR�NHHS�8QLRQ�ULJKWV�
IRU�%DUJDLQLQJ�8QLW�(PSOR\HHV�LQ�WKH�*RYHUQPHQW� �:LWK�WKH�VWURNH�RI�D�SHQ��3UHVLGHQW�
7UXPS�DWWHPSWHG�WR�VWULS�EDUJDLQLQJ�ULJKWV�IURP�DOO�WKH�DQDO\VWV�JUDGH����DQG�DERYH� �,P�
DJLQH��\RX�ZRUN�\HDUV�WR�JHW�WR�D�SRVLWLRQ�ZLWKLQ�\RXU�$JHQF\�WKDW�PDNHV�LW�HDVLHU�WR�DIIRUG�
IRRG�DQG�LW�FDQ�DOO�EH�WDNHQ�DZD\�EHFDXVH�D�GLIIHUHQW�SROLWLFDO�SDUW\�JHWV�HOHFWHG� �<HS��LW�
FRXOG�KDSSHQ� �7KLV�ZDV�RQH�PRUH�GHPRQVWUDWLRQ�RI�WKH�VOLSSHU\�VORSH�RI�ODERU�ODZ� �$OO�
WKRVH�EHQHILWV�HQMR\HG�IRU�WKH�ODVW�KDOI�D�FHQWXU\�FDQ�EH�HOLPLQDWHG�LQ�RQH�ELOO��ZLWK�RQH�
([HFXWLYH�2UGHU� � $QG�GRQ¶W�PDNH�WKH�PLVWDNH�RI�WKLQNLQJ��ZHOO�WKDW�ZDV�WKDW�JX\�RU�WKDW�
SDUW\� �,W¶V�QRW�RQH�SROLWLFDO�SDUW\�RU�WKH�RWKHU� �,W¶V�EHFDXVH�ERWK�VLGHV�WKLQN�\RX�GRQ¶W�FDUH�
DERXW�\RXU�ULJKWV� 

%HFDXVH�SHRSOH�PLVWDNHQO\�WKLQN�WKH\�HDUQHG�WKHLU�KROLGD\�ZHHNHQG� �   

*HW�\RXU�KHDG�RXW�RI�WKH�VDQG� �3D\�\RXU�GXHV� �)LJKW�IRU�\RXU�ULJKWV��-RLQ�WKH�8Q�
LRQ� �6WDQG�3URXG�EHFDXVH�\RX�DUH�WKH�8QLRQ� 

(QMR\�WKLV�+ROLGD\�LQ�+RQRU�RI�8QLRQ�0HPEHUV� 

 

-'HEELH�0XOOLNLQ��3UHVLGHQW 
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8QLWHG�:H�%DUJDLQ��'LYLGHG�:H�%HJ� 
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(DUQLQJ�DQG�8VLQJ�&UHGLW�
+RXUV� ............................. � 

%UHDNV–�$UWLFOH��� ........... � 

17(8�6WHZDUGV�OLVW ......... � 

&RPLQJ�$WWUDFWLRQV�WR�$UWL�
FOH����7HOHZRUN�$JUHH�
PHQW� .............................. � 

&RYLG����(3/� ................... � 

'LVFRXQWV ........................ � 

8QLWHG�%HQHILWV ............... � 
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³7KH�PRVW�LPSRUWDQW�ZRUG�LQ�WKH�ODQJXDJH�RI�WKH�ZRUNLQJ�FODVV�LV�
³VROLGDULW\�´´-�+DUU\�%ULGJHV� 

'LG�\RX�NQRZ�WKDW�ZKHQ�\RXU�GHSDUWPHQW�RIIHUV�RYHUWLPH�\RX�PD\�EH�HOLJLEOH�WR�ZRUN�WKRVH�DGGL�
WLRQDO�KRXUV�DV�FUHGLW�KRXUV"�� 

)LUVW��\RX�ZRXOG�QHHG�WR�VSHDN�ZLWK�\RXU�PDQDJHU�WR�JHW�WKH�DSSURYDO�WR�ZRUN�FUHGLW�KRXUV��2QFH�\RX�
UHFHLYH�WKH�DSSURYDO��D�PD[LPXP�RI����FUHGLW�KRXUV�PD\�EH�FDUULHG�IRUZDUG�IURP�SD\�SHULRG�WR�SD\�
SHULRG�IRU�IXOO-WLPH�HPSOR\HHV�� 

&UHGLW�KRXUV�FDQ�EH�HDUQHG�DQG�XVHG�LQ�
��-PLQXWH�LQFUHPHQWV��&UHGLW�KRXUV�
HDUQHG�FDQ�EH�UHTXHVWHG�WR�EH�XVHG�WKH�
VDPH�DV�\RX�ZRXOG�UHTXHVW�RWKHU�W\SHV�RI�
OHDYH�VXFK�DV�DQQXDO�OHDYH���0DQDJHPHQW�
ZLOO�UHDVRQDEOH�HIIRUWV�WR�JUDQW�WKH�HP�
SOR\HHV�UHTXHVW�WR�XVH�FUHGLW�KRXUV�FRQ�
VLVWHQW�ZLWK�ZRUNORDG�DQG�VWDIILQJ�QHHGV��
0DQDJHPHQW�PXVW�SURYLGH�D�ZULWWHQ�H[�
SODQDWLRQ�ZLWKLQ�WZR�ZRUNGD\V�LI�WKH\�
GHQ\�WKH�XVH�RI�EDQNHG�FUHGLW�KRXUV�� 

&UHGLW�KRXUV�PD\�QRW�EH�XVHG�WKH�VDPH�
GD\�WKH\�DUH�HDUQHG��KRZHYHU��\RX�FDQ�
XVHG�EDQNHG�FUHGLW�KRXUV�RQ�WKH�VDPH�
GD\�\RX�DUH�HDUQLQJ�PRUH�FUHGLW�KRXUV��
$OVR��FUHGLW�KRXUV�FDQ�EH�XVHG�LQ�SODFH�RI�
RU�LQ�FRPELQDWLRQ�ZLWK�RWKHU�W\SHV�RI�
OHDYH�LI�DSSURYHG�RI�LQ�DGYDQFHG�E\�PDQ�
DJHPHQW��� 

(DUQLQJ�DQG�EDQNLQJ�XS�WR����FUHGLW�
KRXUV�KHOSV�HPSOR\HHV�LQ�VHYHUDO�ZD\V�� 

����,W�JLYHV�HPSOR\HHV�D�ZD\�WR�EDODQFH�
KRPH�DQG�ZRUN�OLIH�ZLWKRXW�XVLQJ�DOO�
WKHLU�DFFXPXODWHG�OHDYH�� 

��� LW�JLYHV�HPSOR\HHV�WKH�RSSRUWXQLW\�WR�JURZ�WKHLU�OHDYH�EDQNV��DQG�ILQDOO\�� 

��� ����LW�OHWV�HPSOR\HHV��ZKR�ZRUN�WKH�H[WUD�KRXUV��GHFLGH�ZKLFK�LV�EHVW�IRU�WKHP�DQG�WKHLU�IDPLO\��
RYHUWLPH�SD\�RU�FUHGLW�KRXUV�WR�XVH�DV�QHHGHG��� 

+RSH�2VERUQH�7RZH� 

(DUQLQJ�DQG�8VLQJ�&UHGLW�+RXUV 

�  
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$UWLFOH���-%UHDNV 

/DERU�XQLRQV�ZHUH�FUHDWHG�WR�DVVLVW�HPSOR\HHV�ZLWK�GLIILFXOWLHV�IDFHG�RQ�WKH�MRE��
LQFOXGLQJ�XQVDIH�ZRUNLQJ�FRQGLWLRQV��ORZ�SD\��DQG�ORQJ�KRXUV��<RXU�1DWLRQDO�
$JUHHPHQW�LV�OLNH�DQ�LQVXUDQFH�SROLF\�WKDW�\RX�ZLOO�QRW�IDFH�WKHVH�FKDOOHQJHV�DORQH���
$V�DQ�,56�HPSOR\HH��\RX�DUH�HQWLWOHG�WR�VKRUW�EUHDNV�WKURXJKRXW�WKH�GD\�WR�JLYH�
\RXU�PLQG�DQG�ERG\�D�EUHDWKHU���$UWLFOH�����6HFWLRQ����RQ�SDJH������RI�WKH�1DWLRQDO�
$JUHHPHQW�JRHV�RYHU�KRZ�EUHDNV�ZLOO�EH�VHW��ZKLFK�ZLOO�EH�EDVHG�RQ�WKH�DPRXQW�RI�
WLPH�\RX�ZRUN���%HFDXVH�WKHUH�DUH�D�YDULHW\�RI�VFKHGXOHV�FUHDWHG�WR�ILW�WKH�QHHGV�RI�
WKH�HPSOR\HU�DQG�HPSOR\HH��ZH�WKRXJKW�DGGUHVVLQJ�LW�FRXOGQ¶W�KXUW� 

 

· (PSOR\HHV�ZRUNLQJ�D�WUDGLWLRQDO��-GD\��-KRXU�ZRUN�ZHHN�DUH�HQWLWOHG�WR�WZR�
��-PLQXWH�EUHDNV��DQG�D���-PLQXWH�XQSDLG�OXQFK��<RXU�SDLG�EUHDNV�FDQQRW�EH�
PRUH�WKDQ�����PLQXWHV�HYHU\�SD\�SHULRG�� 

· (PSOR\HHV�ZRUNLQJ�D�����GD\V��-KRXU�ZRUN�ZHHN�DUH�HQWLWOHG�WR�D�WZR���-
PLQXWH�EUHDN��D���-PLQXWH�XQSDLG�OXQFK��SOXV�D��-PLQXWH�EUHDN�QRUPDOO\�
VFKHGXOHG�WZR�KRXUV�DIWHU�\RXU�ODVW�EUHDN�RU�OXQFK��<RXU�SDLG�EUHDNV�FDQQRW�
EH�PRUH�WKDQ�����PLQXWHV�HYHU\�SD\�SHULRG�� 

· (PSOR\HHV�ZRUNLQJ�D��-GD\���-KRXU�ZRUN�ZHHN�DUH�HQWLWOHG�WR�WZR���-PLQXWH�
EUHDNV��D���-PLQXWH�XQSDLG�OXQFK��DQ�DGGLWLRQDO���-PLQXWH�EUHDN�QRUPDOO\�
VFKHGXOHG�WZR�KRXUV�DIWHU�\RXU�ODVW�EUHDN�RU�OXQFK��<RXU�SDLG�FDQQRW�EH�PRUH�
WKDQ�����PLQXWHV�IRU�WKH�ELZHHNO\�SD\�SHULRG�� 
 

0DQDJHPHQW�ZLOO�FUHDWH�\RXU�EUHDN�VFKHGXOH��+RZHYHU��\RX�FDQ�DOZD\V�ZRUN�RXW�
DQ�DOWHUQDWLYH�EUHDN�VFKHGXOH�ZLWK�\RXU�VXSHUYLVRU�VR�ORQJ�DV�\RX�ILW�ZLWKLQ�WKH�
WRWDO�DOORWWHG�EUHDN�WLPH�SHU�ELZHHNO\�SD\�SHULRG���7KH�,56�UHVRXUFH�SDJH�SURYLGHV�
D�JUHDW�FKDUW�DQG�VRPH�4	$�RQ�WKH�VXEMHFW�DV�ZHOO� 

KWWSV���LUVVRXUFH�ZHE�LUV�JRY�/LVWV�7LPHNHHSLQJ�'LVS,WHP)RUP�DVS[",' ����� 

5DFKHO�/RYLQV� 

67(:$5'6¶�&251(5 

<RXU�17(8�6WHZDUGV�DUH�KHUH�WR�ILJKW�IRU�
\RX�� :H� DUH� DYDLODEOH� LQ� SHUVRQ�� E\�
SKRQH��HPDLO��RU�VN\SH� 

*$7(:$<�67(:$5'6 

3UHVLGHQW��'HEELH�0XOOLNLQ 

 

9LFH�3UHVLGHQW��&KULV�3LHUFH 

 

6HFUHWDU\�&KLHI�6WHZDUG�� 

6KDQQRQ�/RYLQV 

 

'D\�6KLIW�)XOO�7LPH�6WHZDUGV�� 

/RUHWKD�+XGVRQ��5DFKHO�/RYLQV�� 

$QJHOD�0RRUH� 

 

'D\�6KLIW�3DUW�7LPH�6WHZDUGV�� 

7RQ\D�0RUULV��1LFROH�*XHWKOHLQ��-HQQLIHU�
6PLWK 

 

6ZLQJ�6KLIW�&KLHI�6WHZDUG�� 

$OH[�:DONHU 

 

6ZLQJ�6KLIW�3DUW�7LPH�6WHZDUGV�� 

%UDQG\�%HOHZ� 

 

$11(;�%8,/',1*�67(:$5'6 

'D\�6KLIW�)XOO�7LPH�6WHZDUG�� 

+RSH�2VERUQH�7RZH 

 

,62�%8,/',1* 

7UHDVXUHU�)XOO�7LPH�6WHZDUG�� 

-DQHW�&ROZHOO� 

 

FWU�FRY�FLUVF�QWHX����FRYLQJWRQ#LUV�JRY� 
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 &RPLQJ�$WWUDFWLRQV�WR�$UWLFOH���� 
�7HOHZRUN�$JUHHPHQW� 

6LQFH�6HSWHPEHU�KDV�DUULYHG��
ZKDW�EHWWHU�ZD\�WR�FHOHEUDWH�DQG�
UHFRJQL]H�EDUJDLQLQJ�XQLW�HP�
SOR\HHV�E\�JLYLQJ�\RX�VRPH�QHZ�
XSGDWHV�RQ�WKH�WHOHZRUN�DJUHH�
PHQW��0DQ\�17(8�RIILFHUV��
17(8�DWWRUQH\V��DQG�ORFDO�SUHVL�
GHQWV�ZRUNHG�PRQWKV�WR�SXW�WR�
JHWKHU�D�QHZ��-\HDU�FRQWUDFW�IRU�
DOO�EDUJDLQLQJ�XQLW�HPSOR\HHV��
7KH�QHZ�FRQWUDFW�LV�HIIHFWLYH�EH�
JLQQLQJ�2FWREHU�����������:H�DUH�
YHU\�H[FLWHG�WKDW�WKH�QHZ�%LGHQ�
$GPLQLVWUDWLRQ�LV�XQLRQ�IULHQGO\� 

:H�NQRZ�WKH�SDQGHPLF�KDV�EHHQ�
D�FKDOOHQJH�IRU�HYHU\RQH��+RZHY�
HU��GHVSLWH�WKH�FKDOOHQJHV��17(8�
WRRN�DGYDQWDJH�RI�HPSOR\HHV¶�VXF�
FHVV�LQ�WKH�ZRUNSODFH�DQG�ZDV�
DEOH�WR�VXFFHVVIXOO\�H[SDQG�WHOH�
ZRUN�HOLJLELOLW\�WR�QXPHURXV�SRVL�
WLRQV�SUHYLRXVO\�QRW�HOLJLEOH�IRU�
WHOHZRUN��7KH�OLVW�RI�HPSOR\HHV�
QRZ�HOLJLEOH�IRU�WHOHZRUN�XQGHU�
WKH�QHZ�FRQWUDFW�KDV�H[SDQGHG�VR�
PXFK�WKDW�WKHVH�HPSOR\HHV�DUH�
QRZ�LQ�D�QHZ�VHFWLRQ�RI�WKH�FRQ�
WUDFW��([KLELW���-����+RZHYHU��
NHHS�LQ�PLQG�WKDW�LI�\RXU�SRVLWLRQ�
LV�QRW�OLVWHG�XQGHU�([KLELW���-���
WKDW�GRHV�QRW�PHDQ�WKDW�\RXU�SR�
VLWLRQ�LV�QRW�TXDOLILHG�XQGHU�WKH�
JHQHUDO�WHOHZRUN�FULWHULD�XQGHU�
$UWLFOH������:KR�FRXOG�KDYH�
JXHVVHG�WKDW�VXFK�D�EDG�VLWXDWLRQ�
ZRXOG�KDYH�VXFK�D�JRRG�FKDQJH�
IRU�EDUJDLQLQJ�XQLW�HPSOR\HHV"�
1RZ�\RX�FDQ�VWD\�KRPH�ZKHUH�
\RX�FDQ�EH�VDIH��VDYH�PRUH�PRQH\�
DQG�XVH�OHVV�JDV�IRU�\RXU�FDU��DQG�
HDW�KHDOWKLHU�IURP�\RXU�RZQ�UH�
IULJHUDWRU� 

$GGLWLRQDOO\��WKH�UHTXLUHG�WHOH�

ZRUN�PLOHDJH�UDGLXV�IURP�KRPH�
WR�\RXU�SRVW�RI�GXW\�KDV�EHHQ�H[�
WHQGHG�WR�WZR�KXQGUHG�������
PLOHV�IURP�RQH�KXQGUHG�ILIW\�
������PLOHV��7KLV�PHDQV�WKDW�LI�
\RXU�SRVLWLRQ�LV�HOLJLEOH�IRU�WHOH�
ZRUN��\RX�FDQ�WHOHZRUN�IRU�XS�WR�
����PLOHV�IURP�\RXU�SRVW�RI�GXW\��
,Q�WKH�HYHQW�WKDW�\RX�ZDQW�WR�WHOH�
ZRUN�RXWVLGH�RI�WKHVH�����PLOHV�
IRU�D�VKRUW�SHULRG�RI�WLPH��WKH�QHZ�
FRQWUDFW�LQFOXGHV�D�SURYLVLRQ�DO�
ORZLQJ�HPSOR\HHV�WR�UHTXHVW�D�
ZDLYHU�RI�WKH����-PLOHDJH�UH�
VWULFWLRQV�IRU�XS�WZR�SD\�SHULRGV�
SHU�\HDU���7KLV�FRXOG�KHOS�\RX�FDUH�
IRU�D�VLFN�UHODWLYH�DQG�VWLOO�WHOH�
ZRUN�GXULQJ�\RXU�WRXU�RI�GXW\�RU�
PD\EH�WHOHZRUN�IURP�WKH�EHDFK�
IRU�DQ�HQWLUH�PRQWK�GXULQJ�D�IDP�
LO\�YDFDWLRQ��7KLV�PHDQV�WKDW�\RX�
ZRXOG�EH�DEOH�WR�VDYH�\RXU�VLFN�RU�
DQQXDO�OHDYH�IRU�WKLV�VLWXDWLRQ��
:KDW�D�JRRG�EHQHILW��� 

7KDQN�\RX�VR�PXFK�IRU�EHLQJ�D�
PHPEHU�DQG�FRQWULEXWLQJ�\RXU�
IXQGV�WKDW�VXSSRUW�DOO�HPSOR\HHV� 

 

%HVW�UHJDUGV� 

-DQHW�&ROZHOO 

� 



�� �  
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&29,'-���(PHUJHQF\�3DLG�/HDYH�*XLGDQFH�,VVXHG ��������������������������������

7KH�2IILFH�RI�3HUVRQQHO�0DQDJHPHQW��230��KDV�LVVXHG�DQ�
XSGDWHG�JXLGDQFH�UHJDUGLQJ�WKH�(PHUJHQF\�)HGHUDO�/HDYH�
)XQG��7KLV�XSGDWHG�JXLGDQFH�SURYLGHV�DJHQFLHV�ZLWK�WKH�
WRROV�WKH\�QHHG�WR�DGPLQLVWHU�OHDYH�WR�HPSOR\HHV�LQ�QHHG��
3UHYLRXVO\��WKHUH�ZDV�XQFHUWDLQW\�IURP�WKH�DJHQFLHV�RQ�
ZKHWKHU�FHUWDLQ�HPSOR\HHV�ZRXOG�TXDOLI\�IRU�WKLV�OHDYH�� 

230�KDV�LGHQWLILHG�WKH�FLUFXPVWDQFHV�ZKHUH�HPSOR\HHV�FDQ�
TXDOLI\�IRU�WKH�HPHUJHQF\�OHDYH��*HQHUDOO\��LW�LV�IRU�VLWXD�
WLRQV�UHODWHG�WR�SHUVRQDO�RU�IDPLO\�&29,'-���LOOQHVV��UH�
TXLUHG�TXDUDQWLQH�EHFDXVH�RI�SRVVLEOH�H[SRVXUH��DQG�WKH�
FORVXUHV�RI�VFKRROV�RU�GD\FDUH�IDFLOLWLHV�IRU�FKLOGUHQ�RU�GH�
SHQGHQW�DGXOWV��230�KDV�FODULILHG�WKDW�WKLV�OHDYH�FRXOG�EH�
DSSOLHG�UHWURDFWLYHO\��EXW�LW�LV�OLPLWHG��(PHUJHQF\�OHDYH�FDQ�
RQO\�EH�DSSOLHG�WR�SDQGHPLF-UHODWHG�VLFN�RU�DQQXDO�OHDYH�
\RX�KDYH�DOUHDG\�XVHG�VLQFH�0DUFK�����ZKHQ�WKH�ODZ�ZDV�
SDVVHG��3DQGHPLF-UHODWHG�OHDYH�XVHG�EHIRUH�0DUFK����LV�QRW�
HOLJLEOH�IRU�FRQYHUVLRQ� 

7KUHH�XSGDWHV�IURP�230�WR�EH�DZDUH�RI� 

�� (PSOR\HHV�ZLOO�QHHG�WR�FRPSOHWH�WKH�DSSOLFDWLRQ�IRUP��DV�ZHOO�DV�
VLJQ�DQ�HPSOR\HH�DJUHHPHQW��7KH�DJUHHPHQW�DFNQRZOHGJHV�WKDW�WKH�
DSSURYDO�RI�WKH�HPHUJHQF\�OHDYH�LV�FRQWLQJHQW�XSRQ�PRQH\�VWLOO�EH�
LQJ�DYDLODEOH�LQ�WKH�OHDYH�IXQG��,I�WKH�IXQG�LV�GHSOHWHG�DQG�\RX�PLVV�
ZRUN��\RX�DJUHH�WR�UHLPEXUVH�WKH�DJHQF\�IRU�DQ\�IXQGV�WKH\�PD\�
KDYH�EHHQ�GLVWULEXWHG�WR�\RX��7KLV�FDQ�EH�GRQH�E\�VXEVWLWXWLQJ�WKH�
DSSURSULDWH�OHDYH�RU�E\�PRQHWDULO\�UHLPEXUVLQJ�WKH�YDOXH�RI�\RXU�
OHDYH� 

�� 7KH�HPHUJHQF\�SDLG�OHDYH�SURJUDP�H[SLUHV�RQ�6HSW������������RU�
ZKHQ�WKH������PLOOLRQ�IXQG�FUHDWHG�E\�&RQJUHVV�UXQV�GU\��,W�LV�
DYDLODEOH�IRU�XS�WR�����KRXUV�RU����ZHHNV�SHU�HPSOR\HH� 

�� 0RVW�HPSOR\HHV�ZLOO�UHFHLYH�WKH�VDPH�SD\�IRU�HPHUJHQF\�SDLG�OHDYH�
KRXUV�WKH\�ZRXOG�UHFHLYH�LI�WKH\�ZHUH�RQ�DQQXDO�OHDYH��(DFK�HP�
SOR\HH�FDQ�XVH�XS�WR��������ZRUWK�RI�HPHUJHQF\�SDLG�OHDYH�LQ�D�WZR
-ZHHN�SD\�SHULRG��WKLV�HTXDWHV�WR�D�����KRXU�UDWH� 

17(8�LV�ZRUNLQJ�GLOLJHQWO\�WR�HQVXUH�WKLV�OHDYH�LV�PDGH�DYDLODEOH�WR�
HPSOR\HHV�ZKR�TXDOLI\��)RU�WKH�PRVW�XS�WR�GDWH�LQIRUPDWLRQ�UHJDUGLQJ�
&29,'-���DQG�\RXU�ZRUNSODFH��SOHDVH�YLVLW�QWHX�RUJ��7KHUH�\RX�ZLOO�ILQG�
D�GHWDLOHG�H[SODQDWLRQ�RI�WKH�HPHUJHQF\�SDLG�OHDYH�SURJUDP�DV�ZHOO�DV�
RWKHU�OHDYH�W\SHV� 

$OH[�:DONHU 



�� 

17(8�PHPEHUV�
UHFHLYH�D����SHUFHQW�
GLVFRXQW�IRU�DOO�VHU�
YLFHV�DW�DQ\�SDUWLFL�
SDWLQJ�-LII\�/XEH��
ORFDWLRQ��LQFOXGLQJ�
D�-LII\�/XEH�6LJQD�
WXUH�6HUYLFH��RLO�
FKDQJH�RU�RWKHU�
SUHYHQWLYH�PDLQWH�
QDQFH�VHUYLFHV��-XVW�
SUHVHQW�\RXU�YDOLG�
17(8�PHPEHUVKLS�
FDUG�DQG�17(8¶V�
IOHHW�DFFRXQW�QXP�
EHU�WR�UHFHLYH�WKH�
GLVFRXQW�� 

 

2UGHU�\RXU�0HPEHUVKLS�$FWLYDWLRQ�&HUWLILFDWH�RQOLQH�RQO\�WR�UHFHLYH�WKLV�VSHFLDO�SURPRWLRQ��
1RW�DYDLODEOH�DW�&RVWFR�ORFDWLRQV�� 

-RLQ�&RVWFR�DV�D�QHZ�PHPEHU�DQG�UHFHLYH�D�����&RVWFR�6KRS�&DUG�� 

8VH�D�&RVWFR�0HPEHUVKLS�$FWLYDWLRQ�&HUWLILFDWH�WR����-RLQ�DV�D�*ROG�6WDU�([HFXWLYH�0HPEHU��
3XUFKDVH�D�&RVWFR�0HPEHUVKLS�$FWLYDWLRQ�&HUWLILFDWH�IRU���������-RLQ�DV�D�*ROG�6WDU�0HPEHU��
3XUFKDVH�D�0HPEHUVKLS�$FWLYDWLRQ�&HUWLILFDWH�IRU��������*LYH�WKH�JLIW�RI�D�&RVWFR�0HPEHUVKLS�
$FWLYDWLRQ�&HUWLILFDWH�IRU�DQ\�RFFDVLRQ�� 

1RW�YDOLG�IRU�UHQHZDO�RI�H[LVWLQJ�PHPEHUVKLS�� 

<RX�ZLOO�UHFHLYH�DQ�HPDLO�WKDW�LQFOXGHV�\RXU�&RVWFR�0HPEHUVKLS�$FWLYDWLRQ�&HUWLILFDWH��9DOLG�IRU�QHZ�PHPEHUVKLSV�RQO\��
&RVWFR�0HPEHUVKLS�$FWLYDWLRQ�&HUWLILFDWHV�DUH�RIIHUHG�RQOLQH�RQO\�DQG�DUH�QRW�DYDLODEOH�IRU�SXUFKDVH�DW�&RVWFR�ORFDWLRQV�� 

7R�DFWLYDWH�\RXU�&RVWFR�PHPEHUVKLS�\RX�PXVW�EULQJ�\RXU�&RVWFR�0HPEHUVKLS�$FWLYDWLRQ�&HUWLILFDWH�WR�DQ\�8�6��RU�3XHUWR�
5LFR�&RVWFR�PHPEHUVKLS�FRXQWHU��&RVWFR�6KRS�&DUG�ZLOO�EH�PDLOHG�DIWHU�\RX�KDYH�MRLQHG�&RVWFR�DV�D�QHZ�PHPEHU��&RVWFR�
6KRS�&DUG�LV�QRW�JHQHUDWHG�E\�SXUFKDVLQJ�D�&RVWFR�0HPEHUVKLS�$FWLYDWLRQ�&HUWLILFDWH��9LVLW�&RVWFR�FRP�WR�ILQG�D�ORFDWLRQ�QHDU�\RX�� 

 

 

 

 

Hotel/Motel And Car Rental Discounts  

�ŚŽŝĐĞ�,ŽƚĞůƐ��ŶũŽǇ�Ă�ϭϬ�ƉĞƌĐĞŶƚ�ĚŝƐĐŽƵŶƚ�ŽŶ�ƌĞƐĞƌǀĂƟŽŶƐ�Ăƚ�ƉĂƌƟĐŝƉĂƟŶŐ��ŚŽŝĐĞ�
,ŽƚĞůƐ͘�dŚĞƐĞ�ŚŽƚĞůƐ�ŝŶĐůƵĚĞ�^ůĞĞƉ�/ŶŶƐ͕��ŽŵĨŽƌƚ�/ŶŶƐ͕�YƵĂůŝƚǇ�/ŶŶƐ͕��ůĂƌŝŽŶ�,ŽƚĞůƐ͕�
&ƌŝĞŶĚƐŚŝƉ�/ŶŶƐ͕��ĐŽŶŽ�>ŽĚŐĞƐ�ĂŶĚ�ZŽĚĞǁĂǇ�/ŶŶƐ͘� 

�ǀŝƐ��Ăƌ�ZĞŶƚĂů��ǀŝƐ�ŽīĞƌƐ�Ed�h�ŵĞŵďĞƌƐ�Ă�ĚŝƐĐŽƵŶƚ�ŽŶ�Ăůů�ƌĞŶƚĂůƐ͘�tŚĞƚŚĞƌ�ŝƚ͛Ɛ�ĚƵƌͲ
ŝŶŐ�ƚŚĞ�ǁĞĞŬ�Žƌ�ŽŶ�ƚŚĞ�ǁĞĞŬĞŶĚ͕�ƵƐŝŶŐ�ƚŚĞ��ǀŝƐͬEd�h��t��ŶƵŵďĞƌ�ǁŝůů�ŚĂǀĞ�ǇŽƵ�
ŽŶ�ƚŚĞ�ƌŽĂĚ�ǁŝƚŚ�ĞǆƚƌĂ�ŵŽŶĞǇ�ŝŶ�ǇŽƵƌ�ƉŽĐŬĞƚ͘� 

�ƵĚŐĞƚ�ZĞŶƚĂů��ĂƌƐ�Ed�h�ŵĞŵďĞƌƐ�ĐĂŶ�ŶŽǁ�ĞŶũŽǇ�ĚŝƐĐŽƵŶƚƐ�Ăƚ��ƵĚŐĞƚ͘�&Žƌ�ƉĞƌƐŽŶĂů�
ĂŶĚͬŽƌ�ďƵƐŝŶĞƐƐ�ƌĞŶƚĂůƐ͕�Ed�h�ŵĞŵďĞƌƐ�ǁŝůů�ŐĞƚ�ƚŚĞ�ďĞƐƚ�ƌĂƚĞ�ĂǀĂŝůĂďůĞ�ĂŶĚ�ĐĂŶ�
ƐĂǀĞ�ĞǀĞŶ�ŵŽƌĞ�ǁŝƚŚ�ƌĞ-ƵƐĂďůĞ�ĐŽƵƉŽŶƐ͘ 



�� 

 


