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,PPHGLDWHO\� IROORZLQJ� WKH�%RDUG�RI�6XSHUYLVRUV
� DJHQGD� UHYLHZ��0U�� -DPHV�3LQVN\��RQ�
EHKDOI�RI� WKH�)DXTXLHU�&RXQW\�9HWHUDQV�&RXQFLO��SUHVHQWHG�&HUWLILFDWHV�RI�$SSUHFLDWLRQ� WR�0V��
&DWKHULQH�+HULWDJH��'HSXW\�&RXQW\�$GPLQLVWUDWRU��0V��6XVDQ�(GG\��&KLHI�RI�3ODQQLQJ��DQG�0V��
5HQHH�&XOEHUWVRQ��'HSXW\�&OHUN�WR�WKH�%RDUG�RI�6XSHUYLVRUV��IRU�WKHLU�JXLGDQFH�DQG�DVVLVWDQFH�LQ�
GUDIWLQJ� D� SURSRVHG� UHVROXWLRQ� VXSSRUWLQJ� WKH� UHQDPLQJ� RI� )DXTXLHU� &RXQW\� EULGJHV� DIWHU�
)DXTXLHU�&RXQW\�PLOLWDU\�YHWHUDQV�
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��� 1R� FRPPHUFLDO� DGYHUWLVLQJ� RU� VLJQV� VKDOO� EH� DOORZHG� RQ� WKH� WRZHU� RU� DVVRFLDWHG�
VWUXFWXUHV�

��� 5HPRYDO�RI�WKH�IDFLOLW\�LV�VXEMHFW�WR�WKH�WHUPV�LGHQWLILHG�LQ�=RQLQJ�2UGLQDQFH�6HFWLRQ�����
�������7KH�VLWH�VKDOO�EH�UHVWRUHG�DV�FORVHO\�DV�SRVVLEOH�WR�LWV�RULJLQDO�FRQGLWLRQ�

��� %HIRUH� SURFHHGLQJ� WR� WKH� ]RQLQJ�EXLOGLQJ� SHUPLW� SKDVH�� VLWH� SODQ� UHYLHZ� DQG� DSSURYDO�
VKDOO�EH�UHTXLUHG�

��� $�9'27�HQWUDQFH�SHUPLW�VKDOO�EH�UHTXLUHG�EHIRUH�VLWH�SODQ�DSSURYDO�

��� 7KH� DSSOLFDQW� VKDOO� FRPSO\� ZLWK� DOO� DSSOLFDEOH� )HGHUDO� &RPPXQLFDWLRQV� &RPPLVVLRQ�
�)&&��DQG�)HGHUDO�$YLDWLRQ�$GPLQLVWUDWLRQ��)$$��UHJXODWLRQV�

��� 7KH�SURMHFW�VKDOO�FRPSO\�ZLWK�DOO�RWKHU�DSSOLFDEOH�=RQLQJ�2UGLQDQFH�UHTXLUHPHQWV�
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$�SXEOLF�KHDULQJ�ZDV�KHOG�WR�FRQVLGHU�D�SURSRVHG�LQFUHDVH�WR�WKH�0DUVKDOO�(OHFWULF�/LJKW�
DQG� %XVLQHVV� ,PSURYHPHQW� 'LVWULFW� OHY\� E\� WZR� ���� FHQWV�� � $� SRUWLRQ� RI� WKH� XQLQFRUSRUDWHG�
YLOODJH� RI� 0DUVKDOO� LV� ORFDWHG� ZLWKLQ� WKH� 0DUVKDOO� (OHFWULF� /LJKW� DQG� %XVLQHVV� ,PSURYHPHQW�
'LVWULFW�ZKLFK�LV�VXEMHFW�WR�D�WD[�IRU�VWUHHWOLJKWV�DV�ZHOO�DV�RWKHU�DSSURSULDWH�FRPPXQLW\�SURMHFWV��
7KH�FXUUHQW�WD[�OHY\�IRU�WKH�GLVWULFW�LV������FHQW��)DXTXLHU�&RXQW\�KDV�UHFHLYHG�D�7UDQVSRUWDWLRQ�
(QKDQFHPHQW� JUDQW� IURP� WKH� 9LUJLQLD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� IRU� LPSURYHPHQWV� LQ�
0DUVKDOO� NQRZQ� DV� WKH� 0DUVKDOO� 0DLQ� 6WUHHW� 3URMHFW�� 7KDW� JUDQW� UHTXLUHV� D� ORFDO� PDWFK� RI�
DSSUR[LPDWHO\�����������7KH�%RDUG�DJUHHG�DW� LWV�1RYHPEHU����������PHHWLQJ�WR�DGYDQFH�IURP�
&DSLWDO�,PSURYHPHQW�IXQGV�WKH�ORFDO�PDWFK��VXEMHFW�WR�WKH�IXQGV�EHLQJ�UHSDLG�WR�WKH�&RXQW\�YLD�D�
WZR�FHQW� LQFUHDVH� LQ� WKH�0DUVKDOO�(OHFWULF�/LJKW� DQG�%XVLQHVV� ,PSURYHPHQW�'LVWULFW� OHY\��7KH�
DWWDFKHG� 2UGLQDQFH� DXWKRUL]HV� DQ� LQFUHDVH� WR� WKH� 0DUVKDOO� (OHFWULF� /LJKW� DQG� %XVLQHVV�
,PSURYHPHQW�'LVWULFW�OHY\�E\�WZR�FHQWV�WR�UHSD\�RYHU�D�WHUP�RI�\HDUV�WKH����������ORFDO�PDWFK
DGYDQFHG�IRU�WKH�0DUVKDOO�0DLQ�6WUHHW�3URMHFW��8QGHU�WKH�WHUPV�RI�WKH�UHVROXWLRQ�WKH�WD[�ZRXOG�
EH�HIIHFWLYH�WKH�ILUVW�GD\�RI�WKH�-DQXDU\�IROORZLQJ�WKH�LVVXDQFH�RI�WKH�FRQWUDFWV�IRU�WKH�SURMHFW��2Q�
-DQXDU\�����������WKH�%RDUG�KHOG�D�SXEOLF�KHDULQJ�DQG�YRWHG�WR�WDEOH�WKH�LVVXH��3DXO�6��0F&XOOD�
&RXQW\� $GPLQLVWUDWRU�� VXPPDUL]HG� WKH� SURSRVHG� LQFUHDVH� 0U�� 7UXPER� DQQRXQFHG� WKDW� KH
ZRXOG�UHFXVH�KLPVHOI�IURP�FRQVLGHUDWLRQ�RI�WKLV�PDWWHU��VLQFH�KH�RZQV�D�EXVLQHVV�LQ�0DUVKDOO�

x 0V��%HVV�7D\ORU��0DUVKDOO�'LVWULFW��VSRNH�LQ�VXSSRUW�RI�WKH�WD[�LQFUHDVH�

x 0U��.HQ�7D\ORU��0DUVKDOO�'LVWULFW��VSRNH�LQ�VXSSRUW�RI�WKH�WD[�LQFUHDVH�

x 0U��'XNH�<RZHOO��0DUVKDOO�'LVWULFW��VSRNH�LQ�VXSSRUW�RI�WKH�WD[�LQFUHDVH�
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x 0V��6DUDK�$WNLQV��0DUVKDOO�'LVWULFW��SUHVHQWHG�OHWWHUV�RI�VXSSRUW�RI�WKH�WD[�LQFUHDVH�

x 'U�� 1RUULV� :UHQ� 5R\VWRQ�� 0DUVKDOO� 'LVWULFW�� SUHVHQWHG� OHWWHUV� RI� VXSSRUW� RI� WKH� WD[�
LQFUHDVH�

x 0U��5REHUW�6LQFODLU��6FRWW�'LVWULFW��VSRNH�LQ�VXSSRUW�RI�WKH�WD[�LQFUHDVH�

x 0U��5D\�&XOWUHUD��0DUVKDOO�'LVWULFW��VSRNH�LQ�VXSSRUW�RI�WKH�WD[�LQFUHDVH�

x 0V��-RDQQH�1]HQNRZVNL��0DUVKDOO�'LVWULFW��VSRNH�LQ�RSSRVLWLRQ�WR�WKH�WD[�LQFUHDVH�

x 0V��0DU\�-DQH�6WULQJIHOORZ��0DUVKDOO�'LVWULFW��VSRNH�LQ�RSSRVLWLRQ�WR�WKH�WD[�LQFUHDVH�

x 0V��'HDQQD�+ROPHV��0DUVKDOO�'LVWULFW��VSRNH�LQ�RSSRVLWLRQ�WR�WKH�SURSRVHG�WD[�LQFUHDVH�
x 0U�� �LQDXGLEOH"��� EXVLQHVV� RZQHU� RQ�0DUVKDOO�0DLQ� 6WUHHW�� VSRNH� LQ� RSSRVLWLRQ� WR� WKH�

SURSRVHG�WD[�LQFUHDVH�

x 0U��3DXO�/DZUHQFH��0DUVKDOO�EXVLQHVV�RZQHU��VSRNH�LQ�VXSSRUW�RI�WKH�WD[�LQFUHDVH�

1R�RQH�HOVH�VSRNH���7KH�SXEOLF�KHDULQJ�ZDV�FORVHG���0U��6FKZDUW]�PRYHG�WR�DGRSW�WKH�IROORZLQJ�
2UGLQDQFH���0U��*UDQJHU�VHFRQGHG�DQG��IROORZLQJ�GLVFXVVLRQ��WKH�PRWLRQ�FDUULHG�ZLWK�D�YRWH�RI���
WR���DV�IROORZV�

$\HV� 0U��&KULVWRSKHU�1��*UDQJHU��0U��3HWHU�%��6FKZDUW]��0U��&KHVWHU�:��
6WULEOLQJ

1D\V� 0U��'��/HH�6KHUEH\Q
$EVHQW�'XULQJ�9RWH� 1RQH
$EVWHQWLRQ� 0U��5��+ROGHU�7UXPER
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:+(5($6�� D� SRUWLRQ� RI� WKH� XQLQFRUSRUDWHG� YLOODJH� RI� 0DUVKDOO� ORFDWHG� ZLWKLQ� WKH�
0DUVKDOO�(OHFWULF�/LJKW�DQG�%XVLQHVV�,PSURYHPHQW�'LVWULFW�LV�VXEMHFW�WR�D�WD[�IRU�WKH�RSHUDWLRQ�
DQG� PDLQWHQDQFH� RI� VWUHHW� OLJKWV� DV� ZHOO� DV� RWKHU� DSSURSULDWH� FRPPXQLW\� SURMHFWV� ZLWKLQ� WKH�
GLVWULFW��DQG
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:+(5($6�� WKH� FXUUHQW� 0DUVKDOO� (OHFWULF� DQG� %XVLQHVV� ,PSURYHPHQW� 'LVWULFW� WD[� IRU�
FDOHQGDU�\HDU������LV������FHQW��DQG

:+(5($6�� )DXTXLHU� &RXQW\� KDV� UHFHLYHG� D� VHULHV� RI� 7UDQVSRUWDWLRQ� (QKDQFHPHQW�
�7($��*UDQWV�IURP�WKH�9LUJLQLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�IRU�LPSURYHPHQWV�WR�0DLQ�6WUHHW�
LQ�0DUVKDOO��WKH�³0DUVKDOO�0DLQ�6WUHHW�3URMHFW´��LQ�WKH�DJJUHJDWH�DPRXQW�RI������������DV�RI�WKH�
GDWH�KHUHRI��ZKLFK�JUDQWV�UHTXLUH�D�ORFDO�PDWFK�LQ�WKH�DPRXQW�RI�DSSUR[LPDWHO\�����������DQG

:+(5($6�� DW� WKH� PHHWLQJ� KHOG� RQ� 1RYHPEHU� ��� ������ WKH� %RDUG� RI� 6XSHUYLVRUV�
DXWKRUL]HG�WKH�XVH�RI�XQDVVLJQHG�&DSLWDO�,PSURYHPHQW�)XQGV�LQ�WKH�DPRXQW�RI����������IRU�WKH�
UHPDLQLQJ�ORFDO�PDWFK�IRU�WKH�0DUVKDOO�0DLQ�6WUHHW�3URMHFW�JUDQW��WKH�³0DWFK�)XQGV´���VXEMHFW�WR�
WKH� UHTXLUHPHQW� WKDW� WKH�0DWFK�)XQGV�EH� UHSDLG�RYHU� WLPH��EXW�ZLWKRXW� LQWHUHVW�� E\�D� WZR�FHQW�
LQFUHDVH�WR�WKH�0DUVKDOO�(OHFWULF�/LJKW�DQG�%XVLQHVV�,PSURYHPHQW�'LVWULFW�OHY\��QRZ��WKHUHIRUH��
EH�LW

25'$,1('�E\� WKH� )DXTXLHU�&RXQW\�%RDUG� RI� 6XSHUYLVRUV� WKLV� ��WK� GD\� RI� )HEUXDU\��
������7KDW��L��WKH�0DWFK�)XQGV�DUH�QRZ�GHHPHG�DYDLODEOH�IRU�XVH�IRU�WKH�0DUVKDOO�0DLQ�6WUHHW�
3URMHFW�VR�WKDW�WKH�ELGGLQJ�SURFHVV�PD\�EH�FRPSOHWHG�DQG�FRQWUDFWV�PD\�EH�VLJQHG��DQG��LL�� WKH�
0DUVKDOO�(OHFWULF�/LJKW�DQG�%XVLQHVV�,PSURYHPHQW�'LVWULFW�OHY\�EH��DQG�LV�KHUHE\��LQFUHDVHG�E\�
WZR�FHQWV� WR�D�WRWDO� OHY\�RI��������FHQWV��HIIHFWLYH�RQ� WKH�ILUVW�GD\�RI� WKH�-DQXDU\� LPPHGLDWHO\�
IROORZLQJ� WKH� LVVXDQFH� RI� VXFK� FRQWUDFWV� IRU� WKH�0DUVKDOO�0DLQ� 6WUHHW� 3URMHFW� WR� UHSD\� RYHU� D�
WHUP�RI�\HDUV��ZLWKRXW�LQWHUHVW��WKH����������RI�ORFDO�PDWFKLQJ�IXQGV�WKDW�KDV�EHHQ�DGYDQFHG��DQG�
EH�LW�IXUWKHU

25'$,1('��7KDW� WKH� WD[�VKDOO�EH� UHGXFHG�EDFN� WR� LWV�FXUUHQW� OHYHO�RU� VXFK� OHYHO�DV� LV�
QHFHVVDU\�WR�SURYLGH�IRU�WKH�PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�WKH�0DUVKDOO�VWUHHW�OLJKWV�DW�VXFK�WLPH�
DV�WKH����������KDV�EHHQ�UHFRYHUHG��ZLWKRXW�LQWHUHVW��WKURXJK�WKH�WZR�FHQW�LQFUHDVH�LQ�WKH�OHY\��
DQG�EH�LW�ILQDOO\

25'$,1('�� 7KDW� DQ\� UH]RQLQJ� SURIIHU� RU� RWKHU� FRQWULEXWLRQ� RU� TXDOLILHG� VRXUFH� RI�
PDWFK� IXQGLQJ�HDUPDUNHG� IRU� WKH�0DUVKDOO�0DLQ�6WUHHW�3URMHFW� DQG�DFWXDOO\� FROOHFWHG� IRU� VXFK�
SXUSRVH�VKDOO�EH�DSSOLHG�WR�WKH�UHGXFWLRQ�RI�WKH����������RI�ORFDO�PDWFKLQJ�IXQGV�

:LWK�QR�IXUWKHU�EXVLQHVV��WKH�PHHWLQJ�ZDV�DGMRXUQHG�DW������3�0�

,� KHUHE\� FHUWLI\� WKDW� WKLV� LV� D� WUXH� DQG� H[DFW� UHFRUG� RI� DFWLRQV� WDNHQ� E\� WKH� )DXTXLHU�
&RXQW\�%RDUG�RI�6XSHUYLVRUV�RQ�)HEUXDU\����������
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