Do | need help with [HT planning?

The flowchart below will help you to understand if you have a potential IHT problem, and the
steps you could take to reduce your tax bill.

Are your total Yes Planning to leave some or all No Planning to leave your No
assets worth over of them to a spouse or civil | estate to your child,
£325,000? partner? stepchild or grandchild?

. No Yes Yes

Your estate may not be You can transfer your If you leave your

liable for IHT right now, assets to your spouse or main home to a direct
but keep an eye on civil partner tax-free and descendant, you can hand
inflation and limits - as their £325,000 allowance is down more money tax
well as getting a will in added to yours. Tax will be free - taking your tax-free
place so your money due if your estate exceeds allowance to £500,000
goes where it should. £650,000 when the money for a single person or
is passed down again. £1,000,000 for a couple. An
An adviser can help with adviser can help you make
mitigating this. the most of this allowance.
No
Will your estate You'll need to make sure Yes Have you already inherited
still end up above - both allowances are taken a portion of this estate
the IHT threshold of into account when the from a spouse?
£325,000 per person money is passed on. An
or £650,000 per adviser can help with this. |
couple or £1,000,000 \ / ' No

including the main
residence allowance?

You will need to make
Yes plans to mitigate IHT, which
may include pension

contributions, exempt gifts
and other structures - an
adviser can help with this.




