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LEGAL DISCLAIMER

This presentation of Leonteq AG (the “Company”) serves for information purposes only and does not constitute research. This presentation and all materials, documents and
information used therein or distributed in the context of this presentation do not constitute or form part of and should not be construed as, an offer (public or private) to sell or a
solicitation of offers (public or private) to purchase or subscribe for shares or other securities of the Company or any of its affiliates or subsidiaries in any jurisdiction or an
inducement to enter into investment activity in any jurisdiction, and may not be used for such purposes; it constitutes neither a recommendation for the purchase of financial
instruments nor an offer or an invitation for an offer. Copies of this presentation may not be made available (directly or indirectly) to any person in relation to whom the making
available of the presentation is restricted or prohibited by law or sent to countries, or distributed in or from countries, to, in or from which this is restricted or prohibited by law.

This presentation may contain specific forward-looking statements, e.g. statements including terms like “believe“, “assume“, “expect“, “forecast“, “project“, “may“, “could“,
“might“, “will“ or similar expressions. Such forward-looking statements are subject to known and unknown risks, uncertainties and other factors which may result in a
substantial divergence between the actual results, financial situation, development or performance of the Company or any of its affiliates or subsidiaries and those explicitly or
implicitly presumed in these statements. These factors include, but are not limited to: (1) general market, macroeconomic, governmental and regulatory trends, (2)
movements in securities markets, exchange rates and interest rates and (3) other risks and uncertainties inherent in our business. In addition, currently, it is very difficult to
provide a meaningful prediction on how the governmental actions in response to the ongoing outbreak of a novel coronavirus disease (COVID-19) and other COVID-19 related
factors will affect Leonteq's operations and how long such measures will remain in place. The COVID-19 outbreak has caused, and may continue to cause, uncertainty,
economic instability and a significant decrease of total economic output in the affected areas and globally. The impact of the COVID-19 outbreak on the general economic
environment in the markets in which Leonteq operates remain uncertain and could be significant. Against the background of these uncertainties, you should not rely on
forward-looking statements. Neither the Company nor any of its affiliates or subsidiaries or their respective bodies, executives, employees and advisers assume any
responsibility to prepare or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-looking statements contained in this
presentation or to adapt them to any change in events, conditions or circumstances, except as required by applicable law or regulation.

iShares® and BlackRock® are registered trademarks of BlackRock, Inc. and its affiliates (“BlackRock”) and are used under license. BlackRock has licensed certain
trademarks and trade names of BlackRock to Leonteq Securities AG. The structured products linked to investment funds issued by BlackRock group companies are not
sponsored, endorsed, sold, or promoted by BlackRock. BlackRock makes no representations or warranties to the investors or any member of the public regarding the
structured products linked to investment funds issued by BlackRock group companies. BlackRock has no obligation or liability in connection with the operation, marketing,
trading or sale of any product or service offered by Leonteq Securities AG.

All figures in this presentation that are part of the consolidated IFRS financial statements for the six months ended 30 June 2022 and 2021 are reviewed. All figures in this
presentation that are part of the consolidated IFRS financial statements for the twelve months ended 31 December 2021 and 2020 are audited.

By attending this presentation or by accepting any copy of the material presented, you agree to accept the terms set out above and to be bound by the foregoing limitations.

© Leonteq AG 2023. All rights reserved.



OUR COMPANY



HEADLINE BOLD LEONTEQ AT A GLANCE

Services delivered through API, front-end 

GUI and comprehensive white-label offerings

~560 employees from >50 nations

Headquarters in Zurich, Switzerland

Founded in 2007, IPO in 2012, listed at SIX

State-of-the-art technology platform 

developed and maintained in-house

14 offices across EMEA and APAC

Leading fintech company from Switzerland
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HEADLINE BOLD 

Highly scalable platform 

with large computation 

power
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One of the leading multi-

issuer platforms

Best-in-class financial 

engineering and 

recognised sales force

Global distribution network 

across EMEA, LATAM and 

APAC

Automated processes 

across structured products 

value chain

Full white-labelling capabilities 

for services & tools

OUR KEY DIFFERENTIATING FACTORS



OUR MARKET & PRODUCTS



4 3 3 3 3 

6 6 5 
8 

5 

5 
5 

9 

11 

12 

16
15

18

23

20

2017 2018 2019 2020 2021

SIX Swiss Exchange2

(CHF billion, by product category)
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Participation Capital protection
Other

OUR OPERATIONS IN SWITZERLAND: STRONG PRESENCE WITH TOTAL 
ADDRESSABLE MARKET OF CHF 350 BILLION (TURNOVER)

Leonteq market share2
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CAGR +5% CAGR +6%

2021

2021
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Sources: 1) Swiss Structured Products Association (SSPA), 2021; 2) SIX Swiss exchange, 2021



Wealth

preservation

Additional

yield in a

portfolio

context

Magnified

exposure 
to an  
underlying 
asset

Exposure to

specific

thematic or

indices

Asset managers,

Wealth managers
Equities

Clients Asset class

WE ENABLE WEALTH MANAGERS WITH AN EXTENSIVE RANGE OF SOLUTIONS  
TO MANAGE PORTFOLIOS IN DIFFERENT MARKET ENVIRONMENTS

Private banks, 

Cantonal banks

Fund managers

Brokers 

Family offices, 

Insurance companies

Equity

Indices

Credit
Currencies 

(FX)

Commodities
Interest

rates

Crypto

assets

Mutual

funds

Actively 

Managed 

indices (AMC)

Systematic 

indices (QIS)

Offering1

1) To express bullish but also investors’ bearish views on specific asset classes
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Yield 

enhancement

Participation Leverage

Capital 

protection



OUR PLATFORM



LYNQS1: LEONTEQ’S ONE-STOP-SHOP PROVIDING
CLIENTS DIGITAL ACCESS TO THE WORLD OF STRUCTURED PRODUCTS

INVESTMENT IDEAS

Latest trends and daily updated 

investment ideas prepared by Leonteq’s

leading structuring team

QUOTE

Click ’n’ trade tailor-made investment 

products from more than 10 renowned 

issuers to fit any investment need

PORTFOLIO

Comprehensive overview of structured 

products portfolios and lifecycle 

management across all issuers

AMC

Single entry point to manage index 

strategies and easy access to 

instructions and reporting

MOBILE APP

The power of LynQs on a mobile app

ACADEMY

IMD/Leonteq online education course

“Investing in Structured Products”

1) The modules and features of LynQs may vary from one country to another and may change without notice at any time. Certain 

functionalities may not be available worldwide. In addition, they may be subject to legal restrictions in certain countries.
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+3 Swiss 

issuers

Private 

banks

Regional 

banks

Universal 

banks

Independent asset 

managers

Family 

offices

3 

European 

investment 

banks

2 Swiss 

investment 

banks

2 US 

investment 

banks+6 US 

issuers

+2 Asian 

issuers

+14 

European 

issuers

White-

labelling 

issuers

Third-party 

issuers

Hedging 

counter-

parties 

(SHIP)

Content, 

product and 

technology 

enhancers

Clients & 

investors

Digital 

solutions & 

connectivity

Self 

directed 

investors

Institutional 

investors

+13 partners

sp.leonteq.com

OUR ECOSYSTEM FOR INVESTMENT SOLUTIONS
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OUR PERFORMANCE



WE DELIVERED RECORD RESULTS IN UNPRECEDENTED MARKET CONDITIONS

289.2
H1 2021: 205.8  

+41%

Operating income

(CHF million)

Group net profit

(CHF million)

118.0
H1 2021: 74.4

+59%

143.4
H1 2021: 125.2

+15%

Platform assets

(CHF billion)

Key figures H1 2022

13.5
Dec-21: 16.0 

(16%)

Operating expenses

(CHF million)

Earnings per share

(CHF)

6.45
H1 2021: 4.04

+60%

Return on equity

(annualised)

29%
H1 2021: 22% 

+7PP

Capital base 

(CHF million)

890.2
Dec-21: 873.6

+2%

Turnover

(CHF billion)

12.1
H1 2021: 15.9 

(24%)

Number of clients

896
H1 2021: 911 

(2%)

Profit before taxes

(CHF million)

145.8
H1 2021: 80.6

+81%
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A TRACK RECORD OF REVENUE GROWTH SINCE INCEPTION
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Quarterly economic revenues since inception (CHF million)1

1 Economic revenues are defined as fee income and trading income earned and are considered as recognised at trade date without applying IFRS revenue recognition rules; economic revenues do not include certain other income 

components such as partner project cost reimbursements
2 Calculation of CAGR: Average quarterly revenues 2022 vs average quarterly revenues 2008
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STRONG BUILD-UP OF CAPITAL BASE (EQUITY + DEFERRED FEE INCOME)

15

125
158

376
416 385

418

608
663 648

802 823

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 H1
2022

Shareholders’ equity (CHF million)1

129
185

418 449 421
464

683
769

723

874 890

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 H1
2022

Capital base (CHF million)1,2

2 defined as the aggregated amount of shareholders’ equity and deferred fee income1 at the end of the respective period



ATTRACTIVE DIVIDEND POLICY WITH PAYOUT RATIO OF >50% OF NET 
PROFITS FOR THE FINANCIAL YEAR 2022
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2019

• Launch of new phase 

of conservative 

dividend policy on the 

back of improved 

earnings situation and 

strategic progress 

achieved

2020

• Distribution in line 

with conservative 

dividend policy

• Intention announced 

to transition to 

progressive dividend 

policy after reaching 

capital base of 

CHF 800 million

2021

• Targeted capital base 

reached

• Significant increase in 

dividend

• Transition to 

progressive dividend 

policy
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o 35% 36%
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2022

• Very strong capital 

base

• Progressive dividend 

policy with payout 

ratio of >50%

>50%

tba
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BUSINESS UPDATE



BUSINESS UPDATE PUBLISHED ON 27 DECEMBER 2022
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• Settlement reached in respect of previously disclosed civil proceedings brought in the English Commercial Court 

by Utmost International Isle of Man Limited and Utmost Paneurope dac

• Legacy case originally put forward by Old Mutual International group companies, which were since acquired by 

Utmost, primarily related to alleged events in the period 2012 to 2016

• Leonteq continued to register reduced client demand on the back of an overall challenging market environment 

but recorded stable monthly net fee income over the same period

• Leonteq continued to maintain a prudent approach to risk management with net trading result compensating for 

subdued client activity, particularly in the third quarter of 2022

• As a result, Leonteq expects to report a group net profit for 2022 in the area of the prior-year record result of 

CHF 155.7 million, equivalent to EPS of CHF 8.47

Business 

update

Settlement 

reached in 

legacy litigation 

matter



OUR GROWTH STRATEGY 2026



FINANCIAL TARGETS 2026

WE WILL CONTINUE TO FOCUS ON AMBITIOUS FIVE-YEAR STRATEGY CYCLE 
TO DELIVER 2026 TARGETS

REGIONS
We continue to focus on our strong home market position  

whilst expanding our offering to an international client 

base.

SUSTAINABILITY
We are implementing responsible investing opportunities 

for our clients and integrating best ESG practices for a 

sustainable development of our company.

OFFERING
We are further enlarging and diversifying our offering 

across products, asset classes and issuers.

PLATFORM
We are at the forefront of digitalisation and will continue 

to invest in digital client solutions leveraging our scalable 

technology platform.

We are executing a Growth Strategy 2026 based on four 

dimensions…
… measured against clear targets for 2026.

450-500
Total operating income (CHF million)

>15%
Return on equity
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Leonteq AG

Investor Relations

Europaallee 39 | 8004 Zürich | Switzerland

+41 58 800 18 55

investorrelations@leonteq.com

www.leonteq.com/investors

Follow Us

Linkedin

Twitter 

Facebook

Dominik Ruggli

Head Investor Relations,

Communications & Marketing

Renato Bolliger

Investor Relations Officer

INVESTOR RELATIONS CONTACTS

mailto:investorrelations@Leonteq.com
http://www.leonteq.com/investors
https://www.linkedin.com/company/leonteq
https://twitter.com/leonteq_news
https://www.facebook.com/Leonteq

