




MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of Chief Mountain Regional Solid Waste Services Commission have been prepared in

accordance with Canadian public sector accounting standards. When alternative accounting methods exist,

management has chosen those it deems most appropriate in the circumstances. These statements include certain

amounts based on management‘s estimates and judgments. Management has determined such amounts based on a

reasonable basis in order to ensure that the financial statements are presented fairly in all material respects.

The integrity and reliability of Chief Mountain Regional Solid Waste Services Commission's reporting systems are

achieved through the use of formal policies and procedures, the carefill selection of employees and an appropriate

division of responsibilities. These systems are designed to provide reasonable assurance that the financial

information is reliable and accurate.
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The Board is responsible for ensuring that management fulfills its responsibility for financial reporting and is

ultimately responsible for reviewing and approving the financial statements. The Board carries out this

responsibility principally with management, and the auditors to review significant accounting, reporting and

internal control matters. Following managements review of the financial statements and discussions with the

auditors, the financial statements are presented to the Board prior to its approval of the financial statements. The

Board also considers, for review by the Board and approval by the members, the engagement or re-appointment of

the external auditors.

The financial statements have been audited on behalf of the members by MWG Chartered Professional

Accountants, in accordance with Canadian generally accepted auditing standards.
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CHIEF MOUNTAIN REGIONAL SOLID WASTE SERVICES COMMISSION
Statement of Financial Position

December 31, 2024

2024 2023

FINANCIAL ASSETS
Cash and cash equivalents (Note 3) $ 1,612,131 1,445,491

Trade and other receivables (Note 4) 26,063 30,808

1,638,194 1,476,299

LIABILITIES

Accounts payable and accrued liabilities 55,144 48,935

Long term debt flVote 5) 61,230 101,458

Asset retirement obligation (Note 6) 147,799 134,797

264,173 285,190

NET FINANCIAL ASSETS 1,374,021 1,191,109

NON—FINANCIAL ASSETS
Prepaid expenses 20,435 20,555

Inventory for consumption 1,563 14,000

Tangible capital assets (schedule 2) 1,905,729 2,020,913

1,927,727 2,055,468

ACCUMULATED SURPLUS (Note 10, Schedule 1) S 3,301,748 3,246,577

APPROVED BY THE BOARD:
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