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BULDQ LDXQGU\ <EODXQGU\@EOILQDQFLDO.FD>

RHWLUHPHQW PODQQLQJ & IQVXUDQFH ­ MHHWLQJ SXPPDU\ (CRUULJDQ) 
10 PeVVageV

BULDQ LDXQGU\ <bOaXQdU\@bOfiQaQciaO.ca> FUi, Ma\ 10, 2019 aW 2:42 PM
TR: PcRUUigaQ@VWacNSROe.cRP, NeUUie.Qag\@gPaiO.cRP
Cc: Ra\PRQd ChRR <Ua\PRQd.chRR@hROOiVZeaOWh.cRP>

Hi MichaeO & KeUUie
 
ThaQNV agaiQ fRU WaNiQg Whe WiPe WR VSeaN ZiWh Pe WhiV PRUQiQg.  I eQMR\ed RXU cRQYeUVaWiRQ XQWiO RXU cRQQecWiRQ dURSSed.  We Qeed WR Ue­gURXS WR cRPSOeWe Whe
aQaO\ViV, bXW I ZaQWed WR giYe \RX a VXPPaU\ Rf Whe ZRUN Ze'Ye aOUead\ cRPSOeWed. 
 
The SXUSRVe Rf WhiV ePaiO iV WR VXPPaUi]e (iQ deWaiO) RXU cRQYeUVaWiRQ.  FRU Pe, WhiV ePaiO iV eVVeQWiaOO\ P\ QRWeV fURP Whe PeeWiQg aQd ZhaW I ZiOO UefeU bacN WR iQ
fXWXUe cRQYeUVaWiRQV.  I aSRORgi]e fRU Whe OeQgWh, bXW I hRSe \RX fiQd gUeaW YaOXe iQ Whe PeVVage. 
 
A. RHWLUHPHQW PODQQLQJ 
 
ThaQN \RX fRU WaNiQg Whe WiPe WR bXiOd a UeWiUePeQW PRdeO ZiWh Pe. I hRSe \RX eQMR\ed Whe e[SeUieQce.  OfWeQ Whe biggeVW chaOOeQge WR deYeORSiQg a UeWiUePeQW
SOaQ aW \RXU age iV WR deWeUPiQe hRZ PXch afWeU­Wa[ iQcRPe iV UeTXiUed.  FURP RXU diVcXVViRQ, Ze deWeUPiQed WhaW ZheQ \RX e[cOXde PRUWgage Sa\PeQWV aQd
VaYiQgV (bRWh Rf Zhich dR QRW e[iVW ZheQ \RX UeWiUe), \RX aUe OiNeO\ 'OiYiQg' RQ $7,000/PWh afWeU­Wa[ (WRda\'V dROOaUV).  YRXU UeWiUePeQW PRdeO iV baVed RQ WhiV
iQcRPe WaUgeW (Zhich eVVeQWiaOO\ PaiQWaiQV \RXU cXUUeQW afWeU­Wa[ VWaQdaUd­Rf­OiYiQg iQWR UeWiUePeQW). BeORZ aUe RWheU Ne\ aVVXPSWiRQV fRU \RXU SOaQ: 
 

ReWiUePeQW Age: 60 (ORZeUed fURP age 65) 
CPP: We aVVXPed 100% CPP SaUWiciSaWiRQ (fRU bRWh) 
ReaO EVWaWe GURZWh: 3.0% 
RaWe Rf ReWXUQ RQ IQYeVWPeQWV: 5.0% 
IQfOaWiRQ: 2.5% 
 
RRSP SaYiQgV: $18,000/\U 
TFSA SaYiQgV: $7,200/\U 
 
We did QRW VeOO \RXU hRPe, QRU haYe Ze XVed eTXiW\ fURP \RXU hRPe fRU UeWiUePeQW iQcRPe SXUSRVeV (WhiV iV \RXU 'VafeW\ QeW') 
We did QRW iQcOXde iQcUeaVed VaYiQgV RQce Whe PRUWgage iV eOiPiQaWed fURP age 40 RQZaUd (YeU\ OiNeO\ WR haSSeQ) 
We did QRW iQcOXde aQ\ iQheUiWaQce WhaW aUe OiNeO\ ($250,000+)

 
If \RX ZaQW WR geQeUaWe $7,000/PWh (WRda\'V dROOaUV) Rf afWeU­Wa[ iQcRPe aW \RXU age 60, \RX Qeed $2,811,600 Rf UeWiUePeQW aVVeWV (Vee Sage 2 Rf Whe aWWached
UeSRUW). BaVed RQ Whe SURMecWiRQV, \RXU UeWiUePeQW VaYiQgV ZiOO gURZ WR $1,916,600 (Vee beORZ).  ThiV Pa\ aSSeaU WR be a VigQificaQW VhRUWfaOO bXW if \RXU
iQYeVWPeQWV eaUQ 6.43% (iQVWead Rf 5.0%), \RX aUe UighW­RQ­WUacN.
 

 
AQRWheU Za\ WR ORRN aW WhiQgV iV if \RX eaUQed 5% RQ \RXU iQYeVWPeQWV bXW Ze UedXce RXU iQfOaWiRQ aVVXPSWiRQ WR 2.0% (fURP Rf 2.5%) Whe aPRXQW Rf caSiWaO \RX
Qeed WR UeWiUe dURSV fURP $2,811,600 WR $2,299,500.  M\ SRiQW?  YRXU SOaQ ORRNV WeUUific aQd iV eaViO\ iQfOXeQced b\ aVVXPSWiRQ chaQgeV.
 

 
LeW'V be PRUe 'ReaOiVWic'
 
I XVed Whe e[acW VaPe PRdeO aV Whe RQe PeQWiRQed abRYe, bXW I'Ye iQcOXded WZR QeZ aVVXPSWiRQV:

1. IQheUiWaQce fURP gUeaW aXQW/XQcOe iQ 10 \eaUV ($250,000)
2. FURP age 41 WR 60 I UediUecWed \RXU PRUWgage Sa\PeQW (a$23,000/\U) WR QRQ­UegiVWeUed VaYiQgV
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The iPSacW ZaV SUeWW\ iPSUeVViYe.  YRXU aVVeWV aUe SURMecWed WR gURZ WR $2.9M (QRW iQcOXdiQg \RXU hRPe).  YRXU UeTXiUed UaWe Rf UeWXUQ dURSV WR 4.82%
 

 
SWUeVV TeVW 
 
The SUiPaU\ UiVN aVVRciaWed ZiWh \RXU fiQaQciaO fXWXUe iV Whe iPSacW Rf aQ XQe[SecWed PedicaO cRQdiWiRQ/iVVXe.  I cUeaWed a VceQaUiR aVVXPiQg a caWaVWURShic
heaOWh eYeQW WhaW SUeYeQWV MichaeO fURP ZRUNiQg eYeU agaiQ (aVVXPiQg WRda\).  If WhaW eYeQW RccXUV, WhiV iV ZhaW haSSeQV: 

COaiP RQ \RXU gURXS SURYided ORQg WeUP diVabiOiW\ (afWeU VaWiVf\iQg Whe ZaiWiQg SeUiRd).  I Qeed WR gaWheU iQfRUPaWiRQ abRXW \RXU e[acW gURXS cRYeUage
ReWiUePeQW age iV SXVhed fURP age 60 WR age 65 (Whe ORQg WeUP diVabiOiW\ iQVXUaQce Sa\V iQcRPe WR age 65)
ReWiUePeQW iQcRPe gRaOV dR QRW chaQge ($7,000/PWh afWeU­Wa[)
EOiPiQaWed aOO aQQXaO VaYiQgV (RRSP & TFSA) effecWiYe iPPediaWeO\

The ORgic iV WhaW \RX ZiOO Sa\ da\­WR­da\ e[SeQVeV ZiWh Whe diVabiOiW\ iQVXUaQce.  IQcRPe afWeU age 65 iV SURYided fURP \RXU UeWiUePeQW aVVeWV. 
 
ThiV dReV haYe a SUeWW\ big iPSacW RQ \RXU SOaQ.  NRWice beORZ WhaW \RXU aVVeWV ZiOO RQO\ gURZ WR $1,415,000 OeaYiQg \RX iQ a VhRUWfaOO SRViWiRQ.  WhaW'V
iQWeUeVWiQg iV WhaW \RXU UeTXiUed UaWe Rf UeWXUQ (6.35%) iV VWiOO YeU\ aWWaiQabOe.  
 

 
SXPPaU\
 
YRXU SOaQ iV ZeOO fXQded aQd YeU\ heaOWh\.  LiNe I Vaid RQ Whe ShRQe, "RYeU­VaYiQg" iV VRPeWhiQg WhaW I Vee a ORW Rf.  YRX SOaQ iV heaOWh\ eQRXgh WhaW \RX VhRXOdQ'W
fRUgR 'PePRU\'V'.  YRXU diVciSOiQe iV RXWVWaQdiQg bXW dRQ'W 'hRaUd' PRQe\.  NRZ Ze Qeed WR ORRN aW ZhaW haSSeQV if \RX caQ'W ZRUN.
 
B.  IQVXUDQFH PODQQLQJ
 
I ZaV abRXW WR geW iQWR Whe deWaiOV abRXW iQVXUaQce SOaQQiQg aQd hRZ iW fiWV ZiWh \RXU fiQaQciaO SOaQ.  BeORZ iV aQ iPage I cUeaWed WhaW VhRZV \RX Whe diffeUeQW
W\SeV Rf iQVXUaQce SOaQV WhaW \RX VhRXOd be aZaUe Rf.  SRPe Rf WheVe SOaQV aUe RffeUed WhURXgh \RXU ePSOR\eU aQd RWheUV aUe SROicieV WhaW \RX VhRXOd ZaQW WR
iPSOePeQW \RXUVeOf.
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C.  SXPPDU\ 
 
I aSRORgi]e fRU Whe WeUUibOe iQWeUQeW.  I'P chaQgiQg P\ SURYideU Qe[W WedQeVda\, VR I hRSe WhaW iVVXeV dReVQ'W haSSeQ agaiQ.  CaQ Ze VeWXS a fROORZ XS YideR
PeeWiQg fRU Qe[W ZeeN WR cRQWiQXe RXU cRQYeUVaWiRQ?  HRZ iV Qe[W MRQda\ RU FUida\?
 
HaYe a ZRQdeUfXO ZeeNeQd!
BBBBBBBBBBBBB
BULDQ LDXQGU\
LiPiWOeVV eQeUg\.
 
M\ ViViRQ: TR be UegaUded b\ AdYiVRUV, SURfeVViRQaOV aQd cOieQWV aV Whe beVW fiQaQciaO SOaQQiQg RUgaQi]aWiRQ iQ CaQada, V\QRQ\PRXV ZiWh Whe higheVW OeYeOV Rf
TXaOiW\, UeVSecW aQd iQfOXeQce. 
 
DiUecW LiQe: 1­(289) 644­2345 
CeOO PhRQe: 1­(905) 330­2366 (We[W WR WhiV QXPbeU)
EPaiO:  bOaXQdU\@bOfiQaQciaO.ca
 
LLQNHGIQ SURILOH: ca.OiQNediQ.cRP/iQ/bUiaQOaXQdU\
WHEVLWH: ZZZ.bOfiQaQciaO.ca
RHFRPPHQG PH DW hWWSV://ZZZ.facebRRN.cRP/bOiQVXUaQceVROXWiRQV/
 
**If \RX dR QRW ZiVh WR UeceiYe ePaiOV fURP Pe, SOeaVe UeVSRQd WR WhiV ePaiO aQd QRWif\ Pe.  I ZiOO UePRYe \RXU QaPe fURP P\ addUeVV bRRk (I dR QRW VeQd PaVV
ePaiOV)**
 

SFHQDULRB#1B­BCXUUHQWBSLWXDWLRQBCORRIGAN.SGI 
3031K

MLFKDHO CRUULJDQ <MCRUUigaQ@VWacNSROe.cRP> SXQ, Ma\ 12, 2019 aW 7:49 PM
TR: BUiaQ LaXQdU\ <bOaXQdU\@bOfiQaQciaO.ca>, "NeUUie.Qag\@gPaiO.cRP" <NeUUie.Qag\@gPaiO.cRP>
Cc: Ra\PRQd ChRR <Ua\PRQd.chRR@hROOiVZeaOWh.cRP>

BUian,

¬

KeUUie and I Ueall\ enjo\ed VSeaking Wo \oX aboXW oXU Ànancial fXWXUe.¬ ThiV iV e[acWl\ ZhaW Ze needed.¬ HoZ long do Ze need foU Whe ne[W
VeVVion?¬ The ne[W Wime I·m home dXUing UegXlaU ZoUking hoXUV iV TXeVda\ Ma\ 21VW dXUing Whe afWeUnoon.¬ IV iW SoVVible foU XV Wo do anoWheU
Zeb confeUence When?

¬

ThankV,

Michael

¬

Michael CoUUigan, P.Eng _ ManXfacWXUing ManageU ² OSeUaWionV ValXe SWUeam
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[QXRWed We[W hiddeQ]

MLFKDHO CRUULJDQ <MCRUUigaQ@VWacNSROe.cRP> MRQ, Ma\ 13, 2019 aW 9:36 AM
TR: BUiaQ LaXQdU\ <bOaXQdU\@bOfiQaQciaO.ca>

Ok, leW·V do WhaW.¬ We haYe an aSSoinWmenW aW 10am, bXW if Ze VWick Wo Whe one hoXU Ze·ll be Àne.¬

[QXRWed We[W hiddeQ]

BULDQ LDXQGU\ <bOaXQdU\@bOfiQaQciaO.ca> TXe, Ma\ 21, 2019 aW 12:23 PM
TR: PcRUUigaQ@VWacNSROe.cRP, NeUUie.Qag\@gPaiO.cRP
Cc: Ra\PRQd ChRR <Ua\PRQd.chRR@hROOiVZeaOWh.cRP>

Hi MiNe aQd KeUUie
 
ThaQNV fRU WaNiQg Whe WiPe WR Ue­gURXS WhiV PRUQiQg.  AQRWheU gUeaW cRQYeUVaWiRQ fROORZed b\ aQRWheU ORQg ePaiO.....
 
TRda\'V PeeWiQg fRcXVed RQ UiVN aQd iQVXUaQce.  The RYeUZheOPiQg WhePe Rf RXU cRQYeUVaWiRQ iV WhaW aQ XQe[SecWed heaOWh eYeQW (RU deaWh) iV Whe RQO\ WhiQgV
WhaW cRXOd diVPaQWOe \RXU gUeaW SOaQQiQg effRUWV.  If \RX bRWh VWa\ heaOWh\ aQd cRQWiQXe WR VaYe, \RXU SOaQ ORRNV WeUUific.
 
A.  LRQJ THUP DLVDELOLW\ IQVXUDQFH 
 
LRQg WeUP diVabiOiW\ iQVXUaQce SURYideV afWeU­Wa[ PRQWhO\ iQcRPe if \RX'Ue XQabOe WR ZRUN dXe WR a diVabiOiW\.  EVVeQWiaOO\, iW'V iQVXUaQce fRU \RXU abiOiW\ WR eaUQ aQ
iQcRPe.  IQ P\ RSiQiRQ, WhiV iV Whe PRVW iPSRUWaQW W\Se Rf cRYeUage fRU PRVW faPiOieV becaXVe WheUe iV a PXch higheU SURbabiOiW\ Rf geWWiQg VicN WhaQ Rf d\iQg.  
 
BaVed RQ each Rf \RXU cXUUeQW iQcRPeV, MichaeO VhRXOd TXaOif\ fRU a Pa[iPXP Rf a$6,000 SeU PRQWh afWeU­Wa[ (baVed RQ a$115,000 iQcRPe) ZhiOe KeUUie
TXaOifieV fRU a Pa[iPXP a$4,500/PWh afWeU­Wa[ (baVed RQ a$80,000 iQcRPe).  The cRQWUacWV I'P UecRPPeQdiQg aUe Whe higheVW TXaOiW\ SURfeVViRQaO­VeUieV
cRQWUacWV aQd ZiOO SURYide WhiV iQcRPe WR age 65 (ZiWh iQfOaWiRQ SURWecWiRQ).  BeORZ aUe Whe cRVWV (fRU each):
 

MichaeO:
KeUUie: $220.49/PWh (SUePiXP iV gXaUaQWeed fRU Oife)
 

B.  CULWLFDO IOOQHVV IQVXUDQFH 
 
ThiV W\Se Rf iQVXUaQce SURYideV a Wa[­fUee OXPS VXP if \RX aUe diagQRVed ZiWh CaQceU, HeaUW AWWacN RU SWURNe (RU aQ\ Rf Whe 25 cRYeUed cRQdiWiRQV). ThiV
cRYeUage SURYideV aQ iQMecWiRQ Rf caSiWaO WR XVe fRU aQ\ SXUSRVe \RX ZiVh (ie. PedicaO e[SeQVeV/WUeaWPeQW, debW eOiPiQaWiRQ, ORVW VaYiQgV, eWc.). 
 
IQ P\ SURfeVViRQaO e[SeUieQce, I¶Ye PaQaged PRUe cOaiPV fRU cUiWicaO iOOQeVV iQVXUaQce WhaQ aQ\ RWheU iQVXUaQce SURdXcW (Oife iQVXUaQce iQcOXded).  CUiWicaO
iOOQeVV iQVXUaQce iV RfWeQ Whe PRVW difficXOW cRYeUage WR acTXiUe.  CRYeUage caQQRW be SXUchaVed fRU aQ\ SUe­e[iVWiQg cRQdiWiRQV RU iOOQeVVeV (faPiO\ hiVWRU\ aOVR
SOa\V a UROe iQ geWWiQg aQ aSSURYaO).   
 
We Qeed WR figXUe RXW 'hRZ PXch' cRYeUage iV UeTXiUed, bXW if Ze XVe $100,000 (Zhich iV eaViO\ diYiVibOe fRU RWheU cRYeUage aPRXQWV ­ ie. dRXbOe Whe cRYeUage iV
URXghO\ dRXbOe Whe cRVW), a 20 \eaU WeUP SROic\ (gXaUaQWeed cRVWV fRU 20 \eaUV) iV $40/PWh each.  I'Ye aWWached aQ iOOXVWUaWiRQ Zhich e[SOaiQV Whe cRYeUage iQ
PRUe deWaiO.  
 
C. LLIH IQVXUDQFH 
 
AWWached WR WhiV ePaiO iV Whe Oife iQVXUaQce QeedV aQaO\ViV WhaW Ze cUeaWed WRgeWheU. GiYeQ RXU cRQYeUVaWiRQ, Ze agUeed WhaW iPPediaWe caSiWaO iV UeTXiUed fRU
debW eOiPiQaWe fRU Whe VXUYiYiQg VSRXVe (Ze XVed $500,000 aVVXPiQg Whe SXUchaVe Rf a OaUgeU hRPe) aQd WR fXQd fXWXUe edXcaWiRQ cRVWV fRU \RXU WZR chiOdUeQ
($100,000 SeU chiOd).  The RWheU cRQWUibXWiQg facWRU ZaV WR PaNe VXUe WheUe ZaV VRPe iQcRPe UeSOacePeQW fRU Whe VXUYiYiQg VSRXVe. IQcOXded beORZ aUe WZR
caOcXOaWiRQV:
 

YeOORZ:  AVVXPeV iQcRPe UeSOacePeQW Rf $4,000/PWh afWeU­Wa[ fRU 10 \eaUV ($1,040,000 Rf caSiWaO iV UeTXiUed WRda\) 
BOXe: AVVXPeV iQcRPe UeSOacePeQW Rf $4,000/PWh afWeU­Wa[ fRU 25 \eaUV ($1,561,000 Rf caSiWaO iV UeTXiUed WRda\) 
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TheUe iV QR "UighW" aQVZeU, bXW I UecRPPeQd QR OeVV WhaQ $1,000,000 each. 
 
TeUP Life IQVXUaQce 
 
TeUP Oife iQVXUaQce iV RfWeQ XVed fRU WePSRUaU\ QeedV (VXch aV a PRUWgage, debW aQd edXcaWiRQ VaYiQgV).  TeUP iV OeVV e[SeQViYe bXW haV PXch higheU UeQeZaO
UaWeV aQd Whe cRYeUage eYeQWXaOO\ e[SiUeV aW age 80 (befRUe Oife e[SecWaQc\).  TeUP Oife iQVXUaQce iV ViPiOaU WR 'UeQWiQg' cRYeUage.  BeORZ aUe Whe cRVWV: 
 

1. MichaeO ($1,000,000) ­ $58/PWh ($13,920 cXPXOaWiYe SUePiXPV iQ 20 \eaUV)
2. KeUUie ($1,000,000) ­ $43/PWh ($10,320 cXPXOaWiYe SUePiXPV iQ 20 \eaUV)

 
PeUPaQeQW WhROe Life 
 
PeUPaQeQW Oife iQVXUaQce iV high TXaOiW\ cRYeUage WhaW accXPXOaWeV ORQg WeUP caVh YaOXe (ie. WheUe iV aQ iQYeVWPeQW/VaYiQgV cRPSRQeQW) aQd hiV PXch higheU
YaOXe.  PeUPaQeQW Oife iQVXUaQce iV ViPiOaU WR 'RZQiQg' cRYeUage becaXVe iW haV WaQgibOe/iQYeVWPeQW YaOXe. 
 
IQVWead Rf $1,000,000 Rf 20 \eaU WeUP, Ze bXiOd a cRQWUacW WhaW haV $100,000 Rf ZhROe Oife aQd $900,000 Rf 20 \eaU WeUP ($1,000,000 Rf WRWaO cRYeUage fRU 20
\eaUV ­ VaPe aV Whe WeUP).  The PRQWhO\ SUePiXP iV $192 (fRU MichaeO). 
 
AfWeU 20 \eaUV, \RXU WRWaO deSRViWV WR MichaeO'V SOaQ ZiOO be $46,020.  AfWeU 20 \eaUV, Whe accXPXOaWed caVh/iQYeVWPeQW YaOXe iV $40,897.  MRUeRYeU, afWeU 20
\eaUV, Ze caQceO Whe $900,000 Rf 20 \eaU WeUP aQd \RX aUe OefW ZiWh a ZhROe Oife SROic\ WhaW haV $158,000 Rf SeUPaQeQW Oife iQVXUaQce WhaW ZiOO cRQWiQXe WR gURZ
each \eaU. 
 
I dRQ'W ZaQW WR iQcOXde Whe deWaiOV Rf WhiV RSWiRQ iQ WhiV ePaiO (WRR PXch iQfRUPaWiRQ), bXW ZiOO ZaON \RX WhURXgh Whe cRPSaUiVRQ dXUiQg RXU Qe[W PeeWiQg. 
 
D.  OWKHU PODQQLQJ TLGELWV
 
YRX VhRXOd OeaUQ PRUe abRXW MaQXOife OQe.  WaWch WhiV YideR:  hWWSV://\RXWX.be/NCIN]9hZWL0  If \RX ZaQW WR PeeW a MaQXOife ageQW, SOeaVe OeW Pe NQRZ aQd
I'OO PaNe aQ ePaiO iQWURdXcWiRQ WR a SeUVRQ fURP MaQXOife.  AOVR, if \RX ZaQW WR geW \RXU ZiOO cRPSOeWed aVaS, gR WR hWWSV://ZiOOfXO.cR/.  CUeaWe aQ accRXQW aQd gR
WhURXgh aOO Rf Whe VWeSV.  TR haYe ZiOOV aQd SRZeUV Rf aWWRUQe\ cRPSOeWed fRU bRWh Rf \RX cRVWV abRXW $250.  UVe P\ SURPR cRde (OaXQdU\) WR geW a 10%
diVcRXQW.
 
E.  NH[W SWHSV
 
We haYe aSSOied fRU iQVXUaQce ZiWh MaQXOife.  FRU QRZ, Whe Ne\ iV WR cRPSOeWe \RXU PedicaO UeTXiUePeQWV aQd WeOeShRQe iQWeUYieZ.  The SURceVV caQ WaNe 2­20
ZeeNV befRUe Ze UeceiYe a PedicaO aSSURYaO.  IQ Whe PeaQWiPe, OeW'V bRRN aQRWheU PeeWiQg WR WaON PRUe VSecificaOO\ abRXW SURdXcWV, SURdXcW deVigQ aQd cRVWV. 
YRX ZiOO UeceiYe aQRWheU ePaiO fURP P\ (fURP DRcXSigQ) ZiWh P\ cRPSOiaQce dRcXPeQWV aQd RWheU UeOaWed fRUPV.  KiQdO\ cRPSOeWe aQd VeQd bacN WR Pe aVaS.
 
If \RX haYe aQ\ TXeVWiRQV I'Ye VeQW \RX a We[W ZiWh P\ ceOO ShRQe QXPbeU.  Te[W RU caOO aQ\WiPe.
 
ThaQNV!
 
BBBBBBBBBBBBB
BULDQ LDXQGU\
LiPiWOeVV eQeUg\.
 
M\ ViViRQ: TR be UegaUded b\ AdYiVRUV, SURfeVViRQaOV aQd cOieQWV aV Whe beVW fiQaQciaO SOaQQiQg RUgaQi]aWiRQ iQ CaQada, V\QRQ\PRXV ZiWh Whe higheVW OeYeOV Rf
TXaOiW\, UeVSecW aQd iQfOXeQce. 
 
DiUecW LiQe: 1­(289) 644­2345 
CeOO PhRQe: 1­(905) 330­2366 (We[W WR WhiV QXPbeU)
EPaiO:  bOaXQdU\@bOfiQaQciaO.ca
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M
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C
A

SH
 FLO

W

&
DVK�)ORZ

$
QQXDO

7RWDO

5
HJLVWHUHG�&

RQWULEXWLRQV�&
OLHQW�

5
HJLVWHUHG�&

RQWULEXWLRQV�6SRXVH��
&
DVK�7)6$�6DYLQJV�&

OLHQW��
&
DVK�7)6$�6DYLQJV�6SRXVH��

&
RUSRUDWH�,QYHVWP

HQW�6DYLQJV�

$
VVXP

SWLRQV

5
DWH�RI�,QIODWLRQ�$VVXP

SWLRQ��
3RUWIROLR�5

DWH�RI�5
HWXUQ��

�7KH�HTXLYDOHQW�OLIHWLP
H�UHWXUQ�SURMHFWHG�EDVHG�RQ�WKH�IRXU�UDWHV�RI�UHWXUQV�HQWHUHG�

,QWHUHVW�RQ�/LIHVW\OH�'
HEW��

����,Q�WKH�HYHQW�RI�VKRUWIDOOV��/LIHVW\OH�'
HEW�LV�XVHG�WR�P

DLQWDLQ�OLIHVW\OH�QHHGV

D��
�*
RYHUQP

HQW�%HQHILWV��
�3HQVLRQ�3ODQV��

�5
HWLUHP

HQW�,QYHVWP
HQWV��

�&
DVK�,QYHVWP

HQWV��
�&
RUSRUDWH�,QYHVWP

HQWV��
�2
WKHU�,QFRP

H��
�/LIHVW\OH�'

HILFLHQFLHV�D�
ʅ

/LIHVW\OH�*
RDOV�S

�&
OLHQW�/LIH�([SHFWDQF\�S

�6SRXVH�/LIH�([SHFWDQF\

R
etirem

ent M
odel

M
ichael C

orrigan &
 K

errie C
orrigan

$0
$388,800

2.50 %
$0

$97,200
5.00 %

$3,600
$100,800

$3,600
$100,800

5.00 %

$0
$0
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M
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IN
C

O
M

E TA
X

7D[DWLRQ�
$
FFXP

XODWLRQ
5
HWLUHP

HQW

,QFOXGHV�2
$
6
�	
�$
JH�&

UHGLW�&
ODZ

�%
DFN�

,QFOXGHV�2
$
6
�	
�$
JH�&

UHGLW�&
ODZ

�%
DFN

&
OLHQW�+

LJKHVW�0
DUJLQDO�7D[�5

DWH��
6SRXVH�+

LJKHVW�0
DUJLQDO�7D[�5

DWH��
+
LJKHVW�$YHUDJH�7D[�5

DWH��
,QYHVWP

HQW�7D[�(IILFLHQF\��
,QFRP

H�6SOLWWLQJ�7D[�(IILFLHQF\�

D�ʅ
�$YHUDJH�7D[�5

DWH�ʅ
�+
LJKHVW�7D[�5

DWH��&
OLHQW��ʅ

�+
LJKHVW�7D[�5

DWH��6SRXVH���
�7D[�&

UHGLW�&
ODZ

EDFN��&
OLHQW���

�7D[�&
UHGLW�&

ODZ
EDFN��6SRXVH�

D�S
�&
OLHQW�/LIH�([SHFWDQF\�S

�6SRXVH�/LIH�([SHFWDQF\

R
etirem

ent M
odel

M
ichael C

orrigan &
 K

errie C
orrigan

43.41 %
32.66 %

31.48 %
32.66 %

23.12 %
17.46 %

40.00 %
40.00 %

100.00 %
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cenario #1 - C
urrent S

ituation
M

ay 10, 2019

6XP
P
DU\

Liquid A
ssets

Fixed A
ssets

N
et W

orth

Y
ear

C
lient

S
pouse

R
etirem

ent
Investm

ents
C

ash
Investm

ents
C

orporate
Investm

ents
R

eal
E

state
C

orporate
A

ssets
O

ther
A

ssets
Total

A
ssets

Total
Liabilities

N
et

W
orth

E
state

Taxes
2019

32
32

$99,750
$36,238

$0
$721,000

$0
$0

$856,988
($179,518)

$677,471
($53,396)

2020
33

33
$123,146

$45,414
$0

$742,630
$0

$0
$911,190

($161,656)
$749,534

($65,920)
2021

34
34

$147,712
$55,048

$0
$764,909

$0
$0

$967,669
($143,241)

$824,428
($79,070)

2022
35

35
$173,506

$65,164
$0

$787,856
$0

$0
$1,026,526

($124,255)
$902,271

($92,878)
2023

36
36

$200,590
$75,786

$0
$811,492

$0
$0

$1,087,868
($104,681)

$983,187
($107,376)

2024
37

37
$229,028

$86,938
$0

$835,837
$0

$0
$1,151,803

($84,500)
$1,067,303

($122,599)
2025

38
38

$258,888
$98,649

$0
$860,912

$0
$0

$1,218,448
($63,693)

$1,154,756
($138,583)

2026
39

39
$290,241

$110,944
$0

$886,739
$0

$0
$1,287,924

($42,241)
$1,245,684

($155,366)
2027

40
40

$323,161
$123,855

$0
$913,341

$0
$0

$1,360,358
($20,124)

$1,340,234
($172,988)

2028
41

41
$357,728

$137,411
$0

$940,741
$0

$0
$1,435,880

$0
$1,435,880

($191,492)
2029

42
42

$394,022
$151,645

$0
$968,964

$0
$0

$1,514,631
$0

$1,514,631
($210,920)

2030
43

43
$432,132

$166,591
$0

$998,033
$0

$0
$1,596,755

$0
$1,596,755

($231,320)
2031

44
44

$472,147
$182,283

$0
$1,027,974

$0
$0

$1,682,404
$0

$1,682,404
($252,740)

2032
45

45
$514,162

$198,761
$0

$1,058,813
$0

$0
$1,771,736

$0
$1,771,736

($275,231)
2033

46
46

$558,278
$216,062

$0
$1,090,577

$0
$0

$1,864,917
$0

$1,864,917
($298,846)

2034
47

47
$604,600

$234,228
$0

$1,123,295
$0

$0
$1,962,123

$0
$1,962,123

($323,642)
2035

48
48

$653,238
$253,303

$0
$1,156,993

$0
$0

$2,063,534
$0

$2,063,534
($349,678)

2036
49

49
$704,308

$273,331
$0

$1,191,703
$0

$0
$2,169,342

$0
$2,169,342

($377,016)
2037

50
50

$757,931
$294,361

$0
$1,227,454

$0
$0

$2,279,746
$0

$2,279,746
($405,720)

2038
51

51
$814,235

$316,442
$0

$1,264,278
$0

$0
$2,394,955

$0
$2,394,955

($435,860)
2039

52
52

$873,355
$339,627

$0
$1,302,206

$0
$0

$2,515,188
$0

$2,515,188
($467,507)

2040
53

53
$935,430

$363,972
$0

$1,341,272
$0

$0
$2,640,674

$0
$2,640,674

($500,736)
2041

54
54

$1,000,609
$389,533

$0
$1,381,511

$0
$0

$2,771,652
$0

$2,771,652
($535,626)

2042
55

55
$1,069,046

$416,373
$0

$1,422,956
$0

$0
$2,908,375

$0
$2,908,375

($572,261)
2043

56
56

$1,140,906
$444,554

$0
$1,465,645

$0
$0

$3,051,105
$0

$3,051,105
($610,727)

2044
57

57
$1,216,358

$474,145
$0

$1,509,614
$0

$0
$3,200,117

$0
$3,200,117

($651,117)
2045

58
58

$1,295,583
$505,215

$0
$1,554,902

$0
$0

$3,355,700
$0

$3,355,700
($693,526)

2046
59

59
$1,378,769

$537,838
$0

$1,601,549
$0

$0
$3,518,157

$0
$3,518,157

($738,055)
2047

60
60

$1,447,705
$410,040

$0
$1,649,596

$0
$0

$3,507,341
$0

$3,507,341
($774,957)

2048
61

61
$1,520,088

$292,896
$0

$1,699,084
$0

$0
$3,512,068

$0
$3,512,068

($813,703)
2049

62
62

$1,596,091
$166,134

$0
$1,750,056

$0
$0

$3,512,280
$0

$3,512,280
($854,387)

2050
63

63
$1,675,893

$29,172
$0

$1,802,558
$0

$0
$3,507,623

$0
$3,507,623

($897,105)
2051

64
64

$1,590,255
$0

$0
$1,856,635

$0
$0

$3,446,890
$0

$3,446,890
($851,264)

2052
65

65
$1,488,186

$0
$0

$1,912,334
$0

$0
$3,400,519

$0
$3,400,519

($796,626)
2053

66
66

$1,432,592
$0

$0
$1,969,704

$0
$0

$3,402,296
$0

$3,402,296
($766,867)

2054
67

67
$1,335,910

$0
$0

$2,028,795
$0

$0
$3,364,705

$0
$3,364,705

($715,113)
2055

68
68

$1,229,771
$0

$0
$2,089,659

$0
$0

$3,319,430
$0

$3,319,430
($658,296)

2056
69

69
$1,113,586

$0
$0

$2,152,348
$0

$0
$3,265,934

$0
$3,265,934

($596,102)
2057

70
70

$986,240
$0

$0
$2,216,919

$0
$0

$3,203,159
$0

$3,203,159
($527,934)

2058
71

71
$847,048

$0
$0

$2,283,426
$0

$0
$3,130,475

$0
$3,130,475

($453,425)
2059

72
72

$695,223
$0

$0
$2,351,929

$0
$0

$3,047,152
$0

$3,047,152
($372,153)

R
etirem

ent
2047

60
60

$1,447,705
$410,040

$0
$1,649,596

$0
$0

$3,507,341
$0

$3,507,341
($774,957)

P
assive R

etirem
ent

2062
75

75
$153,346

$0
$0

$2,570,017
$0

$0
$2,723,362

$0
$2,723,362

($82,086)
C

lient A
ssum

ed Life E
xpectancy

2077
90

90
$0

$0
$0

$4,004,002
$0

$0
$4,004,002

($4,196,460)
($192,458)

$0
S

pouse A
ssum

ed Life E
xpectancy

2077
90

90
$0

$0
$0

$4,004,002
$0

$0
$4,004,002

($4,196,460)
($192,458)

$0

R
etirem

ent M
odel

N
ET W

O
R

TH
M

ichael C
orrigan &

 K
errie C

orrigan

Values are estim
ated based on an after-tax incom

e goal in retirem
ent of $84,000 in today's dollars
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ituation
M

ay 10, 2019

6XP
P
DU\

S
ource of Incom

e
Incom

e Tax

Y
ear

C
lient

S
pouse

Investm
ent

S
avings

R
etirem

ent
Investm

ents
C

ash/C
orp

Investm
ents

O
ther

Incom
e

Incom
e

G
oal

D
ebt

E
xcess/

D
eficiency

Incom
e

Tax
P

aid by
W

itholding
P

aid by
Instalm

ent
2019

32
32

$7,200
$0

$0
$133,250

$0
$23,100

$0
($42,086)

$48,750
$0

2020
33

33
$25,200

$0
$0

$136,581
$0

$23,100
$0

($36,311)
$49,969

$0
2021

34
34

$25,200
$0

$0
$139,996

$0
$23,100

$0
($37,367)

$51,218
$0

2022
35

35
$25,200

$0
$0

$143,495
$0

$23,100
$0

($38,450)
$52,499

$0
2023

36
36

$25,200
$0

$0
$147,083

$0
$23,100

$0
($39,560)

$53,811
$0

2024
37

37
$25,200

$0
$0

$150,760
$0

$23,100
$0

($40,698)
$55,156

$0
2025

38
38

$25,200
$0

$0
$154,529

$0
$23,100

$0
($41,864)

$56,535
$0

2026
39

39
$25,200

$0
$0

$158,392
$0

$23,100
$0

($43,059)
$57,949

$0
2027

40
40

$25,200
$0

$0
$162,352

$0
$23,100

$0
($44,284)

$59,397
$0

2028
41

41
$25,200

$0
$0

$166,411
$0

$20,459
$0

($45,540)
$60,882

$0
2029

42
42

$25,200
$0

$0
$170,571

$0
$0

$0
($46,827)

$62,404
$0

2030
43

43
$25,200

$0
$0

$174,835
$0

$0
$0

($48,147)
$63,965

$0
2031

44
44

$25,200
$0

$0
$179,206

$0
$0

$0
($49,510)

$65,564
$0

2032
45

45
$25,200

$0
$0

$183,686
$0

$0
$0

($50,912)
$67,203

$0
2033

46
46

$25,200
$0

$0
$188,278

$0
$0

$0
($52,350)

$68,883
$0

2034
47

47
$25,200

$0
$0

$192,985
$0

$0
$0

($53,823)
$70,605

$0
2035

48
48

$25,200
$0

$0
$197,810

$0
$0

$0
($55,334)

$72,370
$0

2036
49

49
$25,200

$0
$0

$202,755
$0

$0
$0

($56,882)
$74,179

$0
2037

50
50

$25,200
$0

$0
$207,824

$0
$0

$0
($58,469)

$76,034
$0

2038
51

51
$25,200

$0
$0

$213,020
$0

$0
$0

($60,095)
$77,935

$0
2039

52
52

$25,200
$0

$0
$218,345

$0
$0

$0
($61,762)

$79,883
$0

2040
53

53
$25,200

$0
$0

$223,804
$0

$0
$0

($63,471)
$81,880

$0
2041

54
54

$25,200
$0

$0
$229,399

$0
$0

$0
($65,223)

$83,927
$0

2042
55

55
$25,200

$0
$0

$235,134
$0

$0
$0

($67,018)
$86,025

$0
2043

56
56

$25,200
$0

$0
$241,012

$0
$0

$0
($68,859)

$88,176
$0

2044
57

57
$25,200

$0
$0

$247,038
$0

$0
$0

($70,745)
$90,380

$0
2045

58
58

$25,200
$0

$0
$253,213

$0
$0

$0
($72,678)

$92,640
$0

2046
59

59
$25,200

$0
$0

$259,544
$0

$0
$0

($74,660)
$94,956

$0
2047

60
60

$0
$0

$150,641
$17,065

$167,706
$0

$0
$0

$0
$0

2048
61

61
$0

$0
$134,042

$37,856
$171,898

$0
$0

$0
$0

$0
2049

62
62

$0
$0

$137,705
$38,491

$176,196
$0

$0
$0

$0
$0

2050
63

63
$0

$0
$141,465

$39,135
$180,601

$0
$0

$0
$0

$0
2051

64
64

$0
$115,496

$29,829
$39,791

$185,116
$0

$0
($35,746)

$49,498
$0

2052
65

65
$0

$123,779
$14,061

$51,903
$189,743

$0
$0

($32,037)
$53,048

$0
2053

66
66

$0
$106,477

$21,484
$66,527

$194,487
$0

$0
($21,290)

$20,121
$1,169

2054
67

67
$0

$131,708
$0

$67,641
$199,349

$0
$0

($30,761)
$30,997

$0
2055

68
68

$0
$135,318

$241
$68,774

$204,333
$0

$0
($31,509)

$33,088
$0

2056
69

69
$0

$137,901
$1,614

$69,926
$209,441

$0
$0

($32,269)
$35,120

$0
2057

70
70

$0
$140,665

$2,915
$71,097

$214,677
$0

$0
($33,201)

$37,568
$0

2058
71

71
$0

$143,291
$4,466

$72,288
$220,044

$0
$0

($34,151)
$40,277

$0
2059

72
72

$0
$145,783

$6,263
$73,499

$225,545
$0

$0
($35,142)

$43,311
$0

R
etirem

ent
2047

60
60

$0
$0

$150,641
$17,065

$167,706
$0

$0
$0

$0
$0

P
assive R

etirem
ent

2062
75

75
$0

$151,141
$14,492

$77,254
$242,888

$0
$0

($38,559)
$56,296

$0
C

lient A
ssum

ed Life E
xpectancy

2077
90

90
$0

$0
$0

$99,114
$351,774

$0
($252,660)

$0
$0

$0
S

pouse A
ssum

ed Life E
xpectancy

2077
90

90
$0

$0
$0

$99,114
$351,774

$0
($252,660)

$0
$0

$0

R
etirem

ent M
odel

C
A

SH
 FLO

W
M

ichael C
orrigan &

 K
errie C

orrigan

Values are estim
ated based on an after-tax incom

e goal in retirem
ent of $84,000 in today's dollars
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6XP
P
DU\

Incom
e Tax P

ayable
R

ate of Taxation

Y
ear

C
lient

S
pouse

Taxable
Incom

e
B

asic
Tax

A
ge

C
redit

P
ension
C

redit
A

ge
C

law
back

O
A

S
C

law
back

Total
P

ayable
A

verage
Tax R

ate
M

arginal
Tax R

ate
E

ffective
Tax R

ate
2019

32
32

$102,000
($25,081)

$0
$0

$0
$0

($25,081)
24.59 %

43.41 %
43.41 %

2020
33

33
$90,150

($19,999)
$0

$0
$0

$0
($19,999)

22.18 %
33.89 %

33.89 %
2021

34
34

$92,764
($20,621)

$0
$0

$0
$0

($20,621)
22.23 %

33.89 %
33.89 %

2022
35

35
$95,443

($21,258)
$0

$0
$0

$0
($21,258)

22.27 %
33.89 %

33.89 %
2023

36
36

$98,189
($21,912)

$0
$0

$0
$0

($21,912)
22.32 %

33.89 %
33.89 %

2024
37

37
$101,004

($22,582)
$0

$0
$0

$0
($22,582)

22.36 %
33.89 %

33.89 %
2025

38
38

$103,889
($23,268)

$0
$0

$0
$0

($23,268)
22.40 %

33.89 %
33.89 %

2026
39

39
$106,846

($23,972)
$0

$0
$0

$0
($23,972)

22.44 %
33.89 %

33.89 %
2027

40
40

$109,877
($24,693)

$0
$0

$0
$0

($24,693)
22.47 %

33.89 %
33.89 %

2028
41

41
$112,984

($25,432)
$0

$0
$0

$0
($25,432)

22.51 %
33.89 %

33.89 %
2029

42
42

$116,169
($26,190)

$0
$0

$0
$0

($26,190)
22.55 %

33.89 %
33.89 %

2030
43

43
$119,433

($26,967)
$0

$0
$0

$0
($26,967)

22.58 %
33.89 %

33.89 %
2031

44
44

$122,779
($27,774)

$0
$0

$0
$0

($27,774)
22.62 %

37.91 %
37.91 %

2032
45

45
$126,208

($28,604)
$0

$0
$0

$0
($28,604)

22.66 %
37.91 %

37.91 %
2033

46
46

$129,723
($29,456)

$0
$0

$0
$0

($29,456)
22.71 %

37.91 %
37.91 %

2034
47

47
$133,326

($30,329)
$0

$0
$0

$0
($30,329)

22.75 %
37.91 %

37.91 %
2035

48
48

$137,020
($31,224)

$0
$0

$0
$0

($31,224)
22.79 %

37.91 %
37.91 %

2036
49

49
$140,805

($32,141)
$0

$0
$0

$0
($32,141)

22.83 %
37.91 %

37.91 %
2037

50
50

$144,685
($33,081)

$0
$0

$0
$0

($33,081)
22.86 %

37.91 %
37.91 %

2038
51

51
$148,662

($34,044)
$0

$0
$0

$0
($34,044)

22.90 %
37.91 %

37.91 %
2039

52
52

$152,739
($35,032)

$0
$0

$0
$0

($35,032)
22.94 %

37.91 %
37.91 %

2040
53

53
$156,917

($36,044)
$0

$0
$0

$0
($36,044)

22.97 %
37.91 %

37.91 %
2041

54
54

$161,200
($37,081)

$0
$0

$0
$0

($37,081)
23.00 %

37.91 %
37.91 %

2042
55

55
$165,590

($38,145)
$0

$0
$0

$0
($38,145)

23.04 %
37.91 %

37.91 %
2043

56
56

$170,090
($39,235)

$0
$0

$0
$0

($39,235)
23.07 %

37.91 %
37.91 %

2044
57

57
$174,702

($40,352)
$0

$0
$0

$0
($40,352)

23.10 %
37.91 %

37.91 %
2045

58
58

$179,430
($41,498)

$0
$0

$0
$0

($41,498)
23.13 %

37.91 %
37.91 %

2046
59

59
$184,276

($42,672)
$0

$0
$0

$0
($42,672)

23.16 %
37.91 %

37.91 %
2047

60
60

$8,533
$0

$0
$0

$0
$0

$0
0.00 %

0.00 %
0.00 %

2048
61

61
$18,928

$0
$0

$0
$0

$0
$0

0.00 %
0.00 %

0.00 %
2049

62
62

$19,245
$0

$0
$0

$0
$0

$0
0.00 %

0.00 %
0.00 %

2050
63

63
$19,568

$0
$0

$0
$0

$0
$0

0.00 %
0.00 %

0.00 %
2051

64
64

$153,767
($30,685)

$0
$0

$0
$0

($30,685)
19.96 %

29.65 %
29.65 %

2052
65

65
$114,978

($18,811)
$3,128

$374
($880)

$0
($16,188)

14.08 %
29.65 %

32.66 %
2053

66
66

$96,704
($13,960)

$3,207
$374

($265)
$0

($10,645)
11.01 %

20.05 %
23.06 %

2054
67

67
$115,758

($18,269)
$3,287

$374
($773)

$0
($15,381)

13.29 %
29.65 %

32.66 %
2055

68
68

$118,591
($18,707)

$3,369
$374

($790)
$0

($15,755)
13.28 %

29.65 %
32.66 %

2056
69

69
$121,484

($19,154)
$3,453

$374
($808)

$0
($16,134)

13.28 %
29.65 %

32.66 %
2057

70
70

$124,684
($19,681)

$3,540
$374

($833)
$0

($16,600)
13.31 %

29.65 %
32.66 %

2058
71

71
$127,957

($20,219)
$3,628

$374
($858)

$0
($17,076)

13.34 %
29.65 %

32.66 %
2059

72
72

$131,338
($20,778)

$3,719
$374

($885)
$0

($17,571)
13.38 %

29.65 %
32.66 %

R
etirem

ent
2047

60
60

$8,533
$0

$0
$0

$0
$0

$0
0.00 %

0.00 %
0.00 %

P
assive R

etirem
ent

2062
75

75
$142,442

($22,674)
$4,005

$374
($984)

$0
($19,279)

13.53 %
29.65 %

32.66 %
C

lient A
ssum

ed Life E
xpectancy

2077
90

90
$49,557

($265)
$5,800

$0
$0

$0
$0

0.00 %
5.05 %

5.05 %
S

pouse A
ssum

ed Life E
xpectancy

2077
90

90
$49,557

($265)
$5,800

$0
$0

$0
$0

0.00 %
5.05 %

5.05 %

R
etirem

ent M
odel

TA
XA

TIO
N

 M
IC

H
A

EL
M

ichael C
orrigan &

 K
errie C

orrigan

Estim
ated incom

e taxes and rates



11
S

cenario #1 - C
urrent S

ituation
M

ay 10, 2019

6XP
P
DU\

Incom
e Tax P

ayable
R

ate of Taxation

Y
ear

C
lient

S
pouse

Taxable
Incom

e
B

asic
Tax

A
ge

C
redit

P
ension
C

redit
A

ge
C

law
back

O
A

S
C

law
back

Total
P

ayable
A

verage
Tax R

ate
M

arginal
Tax R

ate
E

ffective
Tax R

ate
2019

32
32

$80,000
($17,005)

$0
$0

$0
$0

($17,005)
21.26 %

31.48 %
31.48 %

2020
33

33
$78,400

($16,312)
$0

$0
$0

$0
($16,312)

20.81 %
29.65 %

29.65 %
2021

34
34

$80,450
($16,746)

$0
$0

$0
$0

($16,746)
20.82 %

29.65 %
29.65 %

2022
35

35
$82,551

($17,192)
$0

$0
$0

$0
($17,192)

20.83 %
29.65 %

29.65 %
2023

36
36

$84,705
($17,648)

$0
$0

$0
$0

($17,648)
20.83 %

29.65 %
29.65 %

2024
37

37
$86,913

($18,116)
$0

$0
$0

$0
($18,116)

20.84 %
29.65 %

29.65 %
2025

38
38

$89,175
($18,596)

$0
$0

$0
$0

($18,596)
20.85 %

29.65 %
29.65 %

2026
39

39
$91,495

($19,087)
$0

$0
$0

$0
($19,087)

20.86 %
29.65 %

29.65 %
2027

40
40

$93,872
($19,591)

$0
$0

$0
$0

($19,591)
20.87 %

29.65 %
29.65 %

2028
41

41
$96,309

($20,108)
$0

$0
$0

$0
($20,108)

20.88 %
29.65 %

29.65 %
2029

42
42

$98,807
($20,637)

$0
$0

$0
$0

($20,637)
20.89 %

29.65 %
29.65 %

2030
43

43
$101,367

($21,180)
$0

$0
$0

$0
($21,180)

20.89 %
29.65 %

29.65 %
2031

44
44

$103,991
($21,736)

$0
$0

$0
$0

($21,736)
20.90 %

31.48 %
31.48 %

2032
45

45
$106,681

($22,308)
$0

$0
$0

$0
($22,308)

20.91 %
31.48 %

31.48 %
2033

46
46

$109,438
($22,894)

$0
$0

$0
$0

($22,894)
20.92 %

31.48 %
31.48 %

2034
47

47
$112,264

($23,495)
$0

$0
$0

$0
($23,495)

20.93 %
31.48 %

31.48 %
2035

48
48

$115,160
($24,110)

$0
$0

$0
$0

($24,110)
20.94 %

31.48 %
31.48 %

2036
49

49
$118,129

($24,741)
$0

$0
$0

$0
($24,741)

20.94 %
31.48 %

31.48 %
2037

50
50

$121,173
($25,388)

$0
$0

$0
$0

($25,388)
20.95 %

31.48 %
31.48 %

2038
51

51
$124,292

($26,051)
$0

$0
$0

$0
($26,051)

20.96 %
31.48 %

31.48 %
2039

52
52

$127,489
($26,731)

$0
$0

$0
$0

($26,731)
20.97 %

31.48 %
31.48 %

2040
53

53
$130,767

($27,427)
$0

$0
$0

$0
($27,427)

20.97 %
31.48 %

31.48 %
2041

54
54

$134,126
($28,141)

$0
$0

$0
$0

($28,141)
20.98 %

31.48 %
31.48 %

2042
55

55
$137,569

($28,873)
$0

$0
$0

$0
($28,873)

20.99 %
31.48 %

31.48 %
2043

56
56

$141,098
($29,623)

$0
$0

$0
$0

($29,623)
20.99 %

31.48 %
31.48 %

2044
57

57
$144,716

($30,392)
$0

$0
$0

$0
($30,392)

21.00 %
31.48 %

31.48 %
2045

58
58

$148,423
($31,181)

$0
$0

$0
$0

($31,181)
21.01 %

31.48 %
31.48 %

2046
59

59
$152,224

($31,988)
$0

$0
$0

$0
($31,988)

21.01 %
31.48 %

31.48 %
2047

60
60

$8,533
$0

$0
$0

$0
$0

$0
0.00 %

0.00 %
0.00 %

2048
61

61
$18,928

$0
$0

$0
$0

$0
$0

0.00 %
0.00 %

0.00 %
2049

62
62

$19,245
$0

$0
$0

$0
$0

$0
0.00 %

0.00 %
0.00 %

2050
63

63
$19,568

$0
$0

$0
$0

$0
$0

0.00 %
0.00 %

0.00 %
2051

64
64

$51,018
($5,062)

$0
$0

$0
$0

($5,062)
9.92 %

20.05 %
20.05 %

2052
65

65
$113,938

($18,502)
$3,128

$374
($849)

$0
($15,849)

13.91 %
29.65 %

32.66 %
2053

66
66

$96,704
($13,960)

$3,207
$374

($265)
$0

($10,645)
11.01 %

20.05 %
23.06 %

2054
67

67
$115,758

($18,269)
$3,287

$374
($773)

$0
($15,381)

13.29 %
29.65 %

32.66 %
2055

68
68

$118,591
($18,707)

$3,369
$374

($790)
$0

($15,755)
13.28 %

29.65 %
32.66 %

2056
69

69
$121,484

($19,154)
$3,453

$374
($808)

$0
($16,134)

13.28 %
29.65 %

32.66 %
2057

70
70

$124,684
($19,681)

$3,540
$374

($833)
$0

($16,600)
13.31 %

29.65 %
32.66 %

2058
71

71
$127,957

($20,219)
$3,628

$374
($858)

$0
($17,076)

13.34 %
29.65 %

32.66 %
2059

72
72

$131,338
($20,778)

$3,719
$374

($885)
$0

($17,571)
13.38 %

29.65 %
32.66 %

R
etirem

ent
2047

60
60

$8,533
$0

$0
$0

$0
$0

$0
0.00 %

0.00 %
0.00 %

P
assive R

etirem
ent

2062
75

75
$142,442

($22,674)
$4,005

$374
($984)

$0
($19,279)

13.53 %
29.65 %

32.66 %
C

lient A
ssum

ed Life E
xpectancy

2077
90

90
$49,557

($265)
$5,800

$0
$0

$0
$0

0.00 %
5.05 %

5.05 %
S

pouse A
ssum

ed Life E
xpectancy

2077
90

90
$49,557

($265)
$5,800

$0
$0

$0
$0

0.00 %
5.05 %

5.05 %

R
etirem

ent M
odel

TA
XA

TIO
N

 K
ER

R
IE

M
ichael C

orrigan &
 K

errie C
orrigan

Estim
ated incom

e taxes and rates
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S

cenario #1 - C
urrent S

ituation
M

ay 10, 2019

6XP
P
DU\

Investm
ent D

eposits
Investm

ent W
ithdraw

als
Investm

ent V
alues

Y
ear

C
lient

S
pouse

A
nnual

D
eposits

E
stim

ated
Tax S

avings
Investm

ent
G

row
th

R
equired

M
inim

um
Incom

e
N

eeds
Tax

W
ithdraw

al
W

itholding
Tax

Investm
ent

V
alue

D
eferred

Tax
A

fter-Tax
V

alue
2019

32
32

$0
$0

$4,750
$0

$0
$0

$0
$99,750

($53,396)
$46,354

2020
33

33
$18,000

($5,948)
$5,396

$0
$0

$0
$0

$123,146
($65,920)

$57,226
2021

34
34

$18,000
($5,948)

$6,566
$0

$0
$0

$0
$147,712

($79,070)
$68,642

2022
35

35
$18,000

($5,948)
$7,794

$0
$0

$0
$0

$173,506
($92,878)

$80,628
2023

36
36

$18,000
($5,948)

$9,084
$0

$0
$0

$0
$200,590

($107,376)
$93,214

2024
37

37
$18,000

($5,948)
$10,438

$0
$0

$0
$0

$229,028
($122,599)

$106,429
2025

38
38

$18,000
($5,948)

$11,860
$0

$0
$0

$0
$258,888

($138,583)
$120,305

2026
39

39
$18,000

($5,948)
$13,353

$0
$0

$0
$0

$290,241
($155,366)

$134,875
2027

40
40

$18,000
($5,948)

$14,920
$0

$0
$0

$0
$323,161

($172,988)
$150,173

2028
41

41
$18,000

($5,948)
$16,566

$0
$0

$0
$0

$357,728
($191,492)

$166,236
2029

42
42

$18,000
($5,948)

$18,295
$0

$0
$0

$0
$394,022

($210,920)
$183,102

2030
43

43
$18,000

($5,948)
$20,109

$0
$0

$0
$0

$432,132
($231,320)

$200,812
2031

44
44

$18,000
($6,592)

$22,015
$0

$0
$0

$0
$472,147

($252,740)
$219,407

2032
45

45
$18,000

($6,592)
$24,015

$0
$0

$0
$0

$514,162
($275,231)

$238,931
2033

46
46

$18,000
($6,592)

$26,116
$0

$0
$0

$0
$558,278

($298,846)
$259,432

2034
47

47
$18,000

($6,592)
$28,322

$0
$0

$0
$0

$604,600
($323,642)

$280,958
2035

48
48

$18,000
($6,592)

$30,638
$0

$0
$0

$0
$653,238

($349,678)
$303,560

2036
49

49
$18,000

($6,592)
$33,070

$0
$0

$0
$0

$704,308
($377,016)

$327,292
2037

50
50

$18,000
($6,592)

$35,623
$0

$0
$0

$0
$757,931

($405,720)
$352,211

2038
51

51
$18,000

($6,592)
$38,304

$0
$0

$0
$0

$814,235
($435,860)

$378,375
2039

52
52

$18,000
($6,592)

$41,119
$0

$0
$0

$0
$873,355

($467,507)
$405,848

2040
53

53
$18,000

($6,592)
$44,075

$0
$0

$0
$0

$935,430
($500,736)

$434,694
2041

54
54

$18,000
($6,592)

$47,179
$0

$0
$0

$0
$1,000,609

($535,626)
$464,983

2042
55

55
$18,000

($6,592)
$50,438

$0
$0

$0
$0

$1,069,046
($572,261)

$496,786
2043

56
56

$18,000
($6,592)

$53,860
$0

$0
$0

$0
$1,140,906

($610,727)
$530,179

2044
57

57
$18,000

($6,592)
$57,452

$0
$0

$0
$0

$1,216,358
($651,117)

$565,242
2045

58
58

$18,000
($6,592)

$61,225
$0

$0
$0

$0
$1,295,583

($693,526)
$602,057

2046
59

59
$18,000

($6,592)
$65,186

$0
$0

$0
$0

$1,378,769
($738,055)

$640,714
2047

60
60

$0
$0

$68,936
$0

$0
$0

$0
$1,447,705

($774,957)
$672,749

2048
61

61
$0

$0
$72,383

$0
$0

$0
$0

$1,520,088
($813,703)

$706,385
2049

62
62

$0
$0

$76,002
$0

$0
$0

$0
$1,596,091

($854,387)
$741,703

2050
63

63
$0

$0
$79,802

$0
$0

$0
$0

$1,675,893
($897,105)

$778,787
2051

64
64

$0
$0

$79,357
$0

$115,496
$0

$49,498
$1,590,255

($851,264)
$738,992

2052
65

65
$0

$0
$74,757

$0
$123,779

$0
$53,048

$1,488,186
($796,626)

$691,560
2053

66
66

$0
$0

$71,004
$59,527

$106,477
$0

$20,121
$1,432,592

($766,867)
$665,726

2054
67

67
$0

$0
$67,192

$59,685
$131,708

$1,169
$30,997

$1,335,910
($715,113)

$620,797
2055

68
68

$0
$0

$62,267
$58,112

$135,318
$0

$33,088
$1,229,771

($658,296)
$571,475

2056
69

69
$0

$0
$56,836

$55,955
$137,901

$0
$35,120

$1,113,586
($596,102)

$517,483
2057

70
70

$0
$0

$50,887
$53,007

$140,665
$0

$37,568
$986,240

($527,934)
$458,306

2058
71

71
$0

$0
$44,376

$49,312
$143,291

$0
$40,277

$847,048
($453,425)

$393,623
2059

72
72

$0
$0

$37,268
$44,724

$145,783
$0

$43,311
$695,223

($372,153)
$323,070

R
etirem

ent
2047

60
60

$0
$0

$68,936
$0

$0
$0

$0
$1,447,705

($774,957)
$672,749

P
assive R

etirem
ent

2062
75

75
$0

$0
$11,869

$19,783
$151,141

$0
$56,296

$153,346
($82,086)

$71,260
C

lient A
ssum

ed Life E
xpectancy

2077
90

90
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
S

pouse A
ssum

ed Life E
xpectancy

2077
90

90
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0

R
etirem

ent M
odel

R
ETIR

EM
EN

T IN
VESTM

EN
TS

M
ichael C

orrigan &
 K

errie C
orrigan

Values are estim
ated based on your assum

ed rate of return
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6XP
P
DU\

Investm
ent D

eposits
Investm

ent W
ithdraw

als
Investm

ent V
alues

Y
ear

C
lient

S
pouse

A
nnual

D
eposits

Investm
ent

G
row

th
Taxable
P

ortion
Incom

e
N

eeds
Tax

W
ithdraw

al
Total

W
ithdraw

al
Investm

ent
V

alue
TFS

A
B

alance
D

eferred
Tax

A
fter-Tax

V
alue

2019
32

32
$7,200

$1,538
$0

$0
$0

$0
$36,238

$36,238
$0

$36,238
2020

33
33

$7,200
$1,975

$0
$0

$0
$0

$45,414
$45,414

$0
$45,414

2021
34

34
$7,200

$2,434
$0

$0
$0

$0
$55,048

$55,048
$0

$55,048
2022

35
35

$7,200
$2,916

$0
$0

$0
$0

$65,164
$65,164

$0
$65,164

2023
36

36
$7,200

$3,422
$0

$0
$0

$0
$75,786

$75,786
$0

$75,786
2024

37
37

$7,200
$3,953

$0
$0

$0
$0

$86,938
$86,938

$0
$86,938

2025
38

38
$7,200

$4,510
$0

$0
$0

$0
$98,649

$98,649
$0

$98,649
2026

39
39

$7,200
$5,096

$0
$0

$0
$0

$110,944
$110,944

$0
$110,944

2027
40

40
$7,200

$5,711
$0

$0
$0

$0
$123,855

$123,855
$0

$123,855
2028

41
41

$7,200
$6,356

$0
$0

$0
$0

$137,411
$137,411

$0
$137,411

2029
42

42
$7,200

$7,034
$0

$0
$0

$0
$151,645

$151,645
$0

$151,645
2030

43
43

$7,200
$7,746

$0
$0

$0
$0

$166,591
$166,591

$0
$166,591

2031
44

44
$7,200

$8,493
$0

$0
$0

$0
$182,283

$182,283
$0

$182,283
2032

45
45

$7,200
$9,277

$0
$0

$0
$0

$198,761
$198,761

$0
$198,761

2033
46

46
$7,200

$10,101
$0

$0
$0

$0
$216,062

$216,062
$0

$216,062
2034

47
47

$7,200
$10,966

$0
$0

$0
$0

$234,228
$234,228

$0
$234,228

2035
48

48
$7,200

$11,875
$0

$0
$0

$0
$253,303

$253,303
$0

$253,303
2036

49
49

$7,200
$12,828

$0
$0

$0
$0

$273,331
$273,331

$0
$273,331

2037
50

50
$7,200

$13,830
$0

$0
$0

$0
$294,361

$294,361
$0

$294,361
2038

51
51

$7,200
$14,881

$0
$0

$0
$0

$316,442
$316,442

$0
$316,442

2039
52

52
$7,200

$15,985
$0

$0
$0

$0
$339,627

$339,627
$0

$339,627
2040

53
53

$7,200
$17,144

$0
$0

$0
$0

$363,972
$363,972

$0
$363,972

2041
54

54
$7,200

$18,362
$0

$0
$0

$0
$389,533

$389,533
$0

$389,533
2042

55
55

$7,200
$19,640

$0
$0

$0
$0

$416,373
$416,373

$0
$416,373

2043
56

56
$7,200

$20,982
$0

$0
$0

$0
$444,554

$444,554
$0

$444,554
2044

57
57

$7,200
$22,391

$0
$0

$0
$0

$474,145
$474,145

$0
$474,145

2045
58

58
$7,200

$23,870
$0

$0
$0

$0
$505,215

$505,215
$0

$505,215
2046

59
59

$7,200
$25,424

$0
$0

$0
$0

$537,838
$537,838

$0
$537,838

2047
60

60
$0

$22,842
$0

$150,641
$0

$150,641
$410,040

$410,040
$0

$410,040
2048

61
61

$0
$16,898

$0
$134,042

$0
$134,042

$292,896
$292,896

$0
$292,896

2049
62

62
$0

$10,943
$0

$137,705
$0

$137,705
$166,134

$166,134
$0

$166,134
2050

63
63

$0
$4,504

$0
$141,465

$0
$141,465

$29,172
$29,172

$0
$29,172

2051
64

64
$0

$657
$0

$29,829
$0

$29,829
$0

$0
$0

$0
2052

65
65

$13,752
$310

$186
$14,061

$0
$14,061

$0
$0

$0
$0

2053
66

66
$21,011

$473
$284

$21,484
$0

$21,484
$0

$0
$0

$0
2054

67
67

$0
$0

$0
$0

$0
$0

$0
$0

$0
$0

2055
68

68
$236

$5
$3

$241
$0

$241
$0

$0
$0

$0
2056

69
69

$1,579
$36

$21
$1,614

$0
$1,614

$0
$0

$0
$0

2057
70

70
$2,851

$64
$39

$2,915
$0

$2,915
$0

$0
$0

$0
2058

71
71

$4,367
$98

$59
$4,466

$0
$4,466

$0
$0

$0
$0

2059
72

72
$6,125

$138
$83

$6,263
$0

$6,263
$0

$0
$0

$0

R
etirem

ent
2047

60
60

$0
$22,842

$0
$150,641

$0
$150,641

$410,040
$410,040

$0
$410,040

P
assive R

etirem
ent

2062
75

75
$14,173

$319
$191

$14,492
$0

$14,492
$0

$0
$0

$0
C

lient A
ssum

ed Life E
xpectancy

2077
90

90
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0
S

pouse A
ssum

ed Life E
xpectancy

2077
90

90
$0

$0
$0

$0
$0

$0
$0

$0
$0

$0

R
etirem

ent M
odel

C
A

SH
 IN

VESTM
EN

TS
M

ichael C
orrigan &

 K
errie C

orrigan

Values are estim
ated based on your assum

ed rate of return
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 This financial analysis w
as prepared using personal and financial inform

ation provided by you. It is im
portant that the inform

ation is as accurate as possible, as even sm
all

discrepancies in your personal and financial situation can have an im
pact on recom

m
endations m

ade.
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