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BULDQ LDXQGU\ <EULDQ@EULDQODXQGU\.FD>

IQVXUDQFH DLVFXVVLRQ - MHHWLQJ 6XPPDU\ (:HI7F25D)
7 PeVVageV

BULDQ LDXQGU\ <bUiaQ@bUiaQlaXQdU\.ca> Wed, AXg 14, 2019 aW 12:05 PM
TR: "]akZhiWfRUd@gPail.cRP" <]akZhiWfRUd@gPail.cRP>
Cc: LiVa LeblaQc <liVa.leblaQc@liVPaUfiQaQcial.ca>
Bcc: JRQ B\eUV <jRQ@bUiaQlaXQdU\.ca>

Hi Zak,

ThaQkV agaiQ fRU WakiQg Whe WiPe WR VSeak ZiWh Pe WhiV PRUQiQg.  I eQjR\ed RXU cRQYeUVaWiRQ.

The SXUSRVe Rf WhiV ePail iV WR VXPPaUi]e (iQ deWail) RXU cRQYeUVaWiRQ.  FRU Pe, WhiV ePail iV eVVeQWiall\ P\ QRWeV fURP Whe
PeeWiQg aQd ZhaW I Zill UefeU back WR iQ fXWXUe cRQYeUVaWiRQV.  I aSRlRgi]e fRU Whe leQgWh, bXW I hRSe \RX fiQd gUeaW YalXe iQ Whe
PeVVage.

A.  7\SH RI IQVXUDQFH

I alZa\ like WR VSeQd WiPe edXcaWiQg abRXW Whe diffeUeQW W\SeV Rf iQVXUaQce SlaQV WhaW aUe aYailable.  BelRZ iV a cRS\ Rf Whe
diagUaP WhaW Ze ZeQW WhURXgh WRgeWheU.  MRUe deWailV abRXW each cRYeUage Zill be SURYided laWeU iQ Whe ePail.

B.  LRQJ 7HUP DLVDELOLW\ IQVXUDQFH

LRQg WeUP diVabiliW\ iQVXUaQce SURYideV afWeU-Wa[ PRQWhl\ iQcRPe if \RX'Ue XQable WR ZRUk dXe WR a diVabiliW\.  EVVeQWiall\, iW'V
iQVXUaQce fRU \RXU abiliW\ WR eaUQ aQ iQcRPe.  IQ P\ RSiQiRQ, WhiV iV Whe PRVW iPSRUWaQW W\Se Rf cRYeUage fRU \RX giYeQ \RXU RZQ
ciUcXPVWaQceV (ie. ViQgle ZiWh a deSeQdaQWV).  FRU e[aPSle, PRVW SURfeVViRQalV (ie. dRcWRUV, laZ\eUV, eWc) aQd PaQ\ bXViQeVV
RZQeUV Pa[iPi]e WhiV cRYeUage.  PeUVRQall\, I'Ye Pa[iPi]ed P\ RZQ diVabiliW\ iQVXUaQce becaXVe if I dRQ'W beiQg hRPe iQcRPe,
P\ eQWiUe fiQaQcial ViWXaWiRQ iV iQ SeUil (P\ VSRXVe Zill QeYeU eaUQ aV PXch aV Pe -- Vhe'V a VWa\-aW-hRPe PRP UighW QRZ).  

GiYeQ \RX haYe ePSlR\eU SURYided lRQg WeUP diVabiliW\ alUead\, Ze agUeed WhaW QR addiWiRQal cRYeUage iV UeTXiUed.  Of QRWe,
\RXU gURXS SlaQ Va\V WhaW Whe SUePiXPV fRU lRQg WeUP diVabiliW\ aUe Said b\ Whe ePSlR\eU.  ThaW PeaQV if \RX claiP, Whe beQefiWV
UeceiYed Zill be Wa[able (geQeUall\ VSeakiQg ePSlR\eeV Sa\ SUePiXPV fURP Sa\URll dedXcWiRQ, WheUeb\ PakiQg Whe beQefiWV QRQ-
Wa[able).   YRX caQ'W chaQge WhiV, bXW I WhRXghW \RX VhRXld be aZaUe.

TR leaUQ PRUe abRXW diVabiliW\ iQVXUaQce gR WR WhiV liQk: hWWSV://bUiaQlaXQdU\.ca/lRQg-WeUP-diVabiliW\

C.  CULWLFDO IOOQHVV IQVXUDQFH
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ThiV W\Se Rf iQVXUaQce SURYideV a Wa[-fUee lXPS VXP if \RX aUe diagQRVed ZiWh CaQceU, HeaUW AWWack RU SWURke (RU aQ\ Rf Whe 25
cRYeUed cRQdiWiRQV). ThiV cRYeUage SURYideV aQ iQjecWiRQ Rf caSiWal WR XVe fRU aQ\ SXUSRVe \RX ZiVh (ie. Pedical
e[SeQVeV/WUeaWPeQW, debW eliPiQaWiRQ, lRVW VaYiQgV, eWc.).

IQ P\ SURfeVViRQal e[SeUieQce, I¶Ye PaQaged PRUe claiPV fRU cUiWical illQeVV iQVXUaQce WhaQ aQ\ RWheU iQVXUaQce SURdXcW (life
iQVXUaQce iQclXded).  CUiWical illQeVV iQVXUaQce iV RfWeQ Whe PRVW difficXlW cRYeUage WR acTXiUe.  CRYeUage caQQRW be SXUchaVed
fRU aQ\ SUe-e[iVWiQg cRQdiWiRQV RU illQeVVeV (faPil\ hiVWRU\ alVR Sla\V a URle iQ geWWiQg aQ aSSURYal).  

SiQce Whe lRQg WeUP diVabiliW\ iQVXUaQce SURYideV iQcRPe WR UeWiUePeQW, cUiWical illQeVV iQVXUaQce iV XVed aV a WRRl WR Sa\ fRU
iPPediaWe cRVWV aVVRciaWed ZiWh \RXU cRQdiWiRQ (ie. hRPe UeQRYaWiRQV) RU WR eliPiQaWe/Sa\ dRZQ \RXU PRUWgage (RU iQfXVe
PRQe\ iQWR VaYiQgV).  

I'Ye aWWached aQ illXVWUaWiRQ/TXRWe WhaW e[SlaiQV Whe cRYeUage iQ PRUe deWail

TR leaUQ PRUe abRXW cUiWical illQeVV, YiViW P\ ZebViWe hWWSV://bUiaQlaXQdU\.ca/cUiWical-illQeVV

D.  CRPELQDWLRQ IQVXUDQFH

We Qeed WR PaQage Whe Qeed fRU life iQVXUaQce ZiWh a bXdgeW.  AlWhRXgh lRQg WeUP diVabiliW\, cUiWical illQeVV aQd life iQVXUaQce
aUe all YeU\ iPSRUWaQW cRPSRQeQWV WR SURWecWiQg \RX aQd \RXU faPil\, iW¶V RfWeQ iPSRVVible fRU faPilieV WR Sa\ fRU Whe diffeUeQW
W\SeV Rf cRYeUageV.

DeVigQed WR helS Piddle-iQcRPe CaQadiaQV MaQXlife RffeUV a cRPbiQaWiRQ SRlic\ called µS\QeUg\¶.  IW¶V a life iQVXUaQce SRlic\, a
diVabiliW\ iQVXUaQce SRlic\ aQd a cUiWical illQeVV iQVXUaQce SRlic\ all URlled iQWR RQe eaV\-WR-PaQage aQd affRUdable VRlXWiRQ.  If
\RX SXUchaVe a S\QeUg\ SRlic\ Whe aPRXQW cUeaWeV a SRRl Rf PRQe\ called WheiU S\QeUg\ aPRXQW Rf iQVXUaQce fURP Zhich
beQefiWV aUe Said. WheQeYeU a beQefiW iV Said, Whe aYailable aPRXQW Rf iQVXUaQce (RU SRRl Rf PRQe\) UedXceV b\ WhaW aPRXQW. 
FRU e[aPSle, a $500,000 S\QeUg\ SRlic\ SURYideV life iQVXUaQce ($500,000), lRQg WeUP diVabiliW\ iQVXUaQce ($2,500/PWh) aQd
cUiWical illQeVV iQVXUaQce ($125,000).

The cRQWUacW caQ be SXUchaVed aV a 10 \eaU WeUP SlaQ (ZiWh RQe UeQeZal SUePiXP afWeU 10 \eaUV).  AlWeUQaWiYel\, iW caQ be
SXUchaVed ZiWh gXaUaQWeed cRVWV WR age 65 (Zhich I UecRPPeQd -- aQd SXUchaVed fRU P\Velf iQ 2012).

M\ fiUVW iQVXUaQce SXUchaVe (ZheQ P\ daXghWeU ZaV bRUQ) ZaV a S\QeUg\ SRlic\ fRU $500,000 (gXaUaQWeed cRVWV WR age 65). 
PeUVRQall\, I liked Whe idea Rf haYiQg RQe cRQWUacW WhaW SURWecWed Pe agaiQVW YaUiRXV UiVkV (Vee VQaSVhRW Rf P\ SeUVRQal
cRYeUage belRZ):

I'Ye aWWached a TXRWe/illXVWUaWiRQ fRU \RX WR UeYieZ.  The cRVW fRU WhiV SlaQ iV abRXW $150/PWh (gXaUaQWeed WR age 65)

E. LLIH IQVXUDQFH

FRU QRZ, \RX Ueall\ dRQ'W "Qeed" life iQVXUaQce.  YRX haYe QR debW, QR deSeQdeQce aQd $60,000 Rf cRYeUage ZiWh \RXU
ePSlR\eU.  ThaW Vaid, \RX aUe cRUUecW, Whe VRRQeU \RX lRck iQ \RXU iQVXUabiliW\/SUice, Whe lRZeU Whe cRVWV.  IW PakeV VeQVe WR
cRQVideU a 10 RU 20 \eaU WeUP life iQVXUaQce SlaQ.  TheVe SlaQV gXaUaQWee WhaW \RX'Ue iQVXUable iQ Whe fXWXUe aQd caQ be
cRQYeUWed WR SeUPaQeQW life iQVXUaQce aW aQ\ WiPe (ZiWhRXW Pedical eYideQce).  DXUiQg RXU PeeWiQg I VhRZed a 20 \eaU WeUP fRU
$1,000,000 Rf cRYeUage.  The cRVW ZaV abRXW $60/PWh (gXaUaQWeed fRU 20 \eaUV).  See aWWached

F.  NH[W 6WHSV

WheQ PakiQg a deciViRQ abRXW iQVXUaQce, I VXggeVW bUeakiQg Whe deciViRQ PakiQg SURceVV iQWR WZR SaUWV.  FiUVW, dR \RX Qeed
aQ\ iQVXUaQce ZhaWVReYeU?  If \eV, Ze VhRXld SURceed WR Whe aSSlicaWiRQ SURceVV aQd cRPSleWe a WeleShRQe iQWeUYieZ ZiWh a
QXUVe.  IQVXUaQce XQdeUZUiWiQg caQ Wake aV PXch aV 10 ZeekV.  DXUiQg WhiV WiPe, Ze cRQWiQXe RXU cRQYeUVaWiRQ, Wake Whe WiPe
QeceVVaU\ WR edXcaWe \RX fXUWheU abRXW Whe diffeUeQW SURdXcWV aQd RSWiRQV.  

YRX dRQ¶W acWXall\ Pake a deciViRQ abRXW ZhaW iQVXUaQce SURdXcWV (if aQ\) \RX ZiVh WR SURceed ZiWh XQWil afWeU Whe iQVXUaQce
cRPSaQ\ aSSURYeV \RX Pedicall\. ASSlicaWiRQV aUe cRPSleWel\ elecWURQic aQd Wake PiQXWeV.  I UecRPPeQd VXbPiWWiQg aQ
aSSlicaWiRQ.  TheUe iV QR cRVW RU RbligaWiRQ, bXW aW leaVW Ze geW Whe SURceVV VWaUWed.

Ne[W, Ze VhRXld VchedXle aQRWheU YideR PeeWiQg WR UeYieZ WhiV ePail WRgeWheU.  YRX'll be PXch PRUe SUeSaUed WR aVk TXeVWiRQV
aQd SaUWiciSaWe iQ aQ\ chaQgeV WR Whe SlaQ.  AUe \RX aYailable dXUiQg Whe laVW Zeek Rf AXgXVW?

WheZ!  LRWV Rf iQfRUPaWiRQ WR digeVW.  ThRXghWV/cRPPeQWV?   


