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As condo associations continue to grow in popularity at Lake of the Ozarks, ensuring
proper insurance coverage is more crucial than ever. With evolving market conditions,
increased risk exposures, and fluctuating premiums, associations must take a proactive
approach to securing the right protection. In this article, we’ll explore the key components
of condo association insurance and discuss current trends in the insurance market
specific to Lake of the Ozarks.

KEY COMPONENTS OF CONDO ASSOCIATION INSURANCE

Condo association insurance, often referred to as a master policy, provides coverage for
common areas and shared property within a condominium community. The specific
coverage needed depends on the governing documents of the association but typically
includes:

Property Insurance — Covers physical structures, common areas, and amenities against
damage from perils such as fire, storms, and vandalism.

General Liability Insurance — Protects the association against claims arising from bodily
injury or property damage occurring in common areas.

Directors & Officers (D&O)Insurance — Covers board members against claims of
mismanagement or breach of fiduciary duty.

Crime and Fidelity Coverage — Protects against financial loss due to fraud, theft, or
embezzlement.

Workers’ Compensation — Required if the association has employees or hires
contractors.



Flood and Windstorm Coverage — Particularly important for properties near the water, as
standard policies may exclude these perils.

CURRENT INSURANCE MARKET TRENDS AT LAKE OF THE OZARKS

In recent years, the insurance market for condo associations at Lake of the Ozarks has
faced several challenges:

1. Rising Premiums and Stricter Underwriting — Due to an increase in catastrophic
weather events, insurers have tightened their underwriting standards, leading to higher
premiums for waterfront and high-risk properties.

2. Increased Claims from Storm Damage — The region has seen more frequent and
severe storms, leading to higher claims payouts and, in turn, rising costs for policyholders.

3. Struggles with Insurability for Older Properties — Many older condo buildings may not
meet updated building codes, making them more difficult or expensive to insure.

4. Evolving Liability Concerns — With the growing popularity of short-term rentals, liability
risks for condo associations have increased, requiring tailored policy endorsements.

5. Market Competition Among Insurers — While some carriers have exited the condo
association market due to profitability concerns, others are stepping in with specialized
programs for well-maintained properties.

STEPS CONDO ASSOCIATIONS CAN TAKE

To navigate these challenges, condo associations should consider the following strategies:

Conduct Regular Risk Assessments — Work with an insurance professional to identify
and mitigate potential risks.



Review Governing Documents — Ensure bylaws align with the insurance policy to avoid
coverage gaps.

Invest in Property Upgrades — Updating roofs, electrical systems, and storm-resistant
features can improve insurability and reduce premiums.

Partner with an Experienced Insurance Broker — A knowledgeable broker can help
associations access competitive policies tailored to their specific needs.

Implement Risk Management Practices — Establish policies for short-term rentals,
security measures, and maintenance to reduce liability exposures.

Condo association insurance is a vital aspect of protecting communities at Lake of the
Ozarks. Given the current market trends, associations must be proactive in securing
comprehensive coverage that meets their unique needs. By staying informed, working with
the right insurance partners, and implementing strategic risk management practices,
condo associations can safeguard their properties and financial stability for years to come.

For expert guidance on condo association insurance, feel free to reach out—I’m here to
help navigate the complexities and find the right coverage.
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