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“Sales NSA in September (548,000) 
were 2.7% below sales in September 
2020 (563,000). Excluding last 
September (distorted by the delayed 
selling season), sales NSA were the 
strongest since 2005!”

Bill McBride
Calculated Risk
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Univ of Michigan Consumer Sentiment Index

Do you think now is a 
good time buy a house?
70%

65%

32%

Feb 2020 Sept 2020 Sept 2021



2022 Housing 
Market Forecast



“Right now, we forecast mortgage rates 
to average 3.3 percent in 2022, which, 
though slightly higher than 2020 and 
2021, by historical standards remains 
extremely low and supportive of 
mortgage demand and affordability.”

Doug Duncan
Senior VP & Chief Economist, Fannie Mae
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Home Price Forecasts 2022
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Home Sales Forecast To Increase This 
Year and Perform Well Again in 2022 

6.5 Million Homes Sold in 2020



“2022 should be 
another strong year for 
the housing market.”

Mike Fratantoni 
Chief Economist & Senior Vice President for 

Research and Industry Technology, MBA





“Homeownership is regarded as causing an 
improvement in the quality of life of a typical 
family. It is the most common method for 
such a family to build wealth…that can be 
used for retirement or other needs, including 
helping the next generation. Such wealth 
creation therefore provides a major social as 
well as economic benefit.”

Don Layton
Senior Industry Fellow

Joint Center for Housing Studies
Harvard University



of American homeowners say living 
through a pandemic has made their home 

more important to them than ever 

64%
Unison’s 

2021 State of the 

American
Homeowner

of homeowners say their home has kept 
them safe during the COVID-19 pandemic

83%
of homeowners say they feel secure, 
stable or successful owning a home

91%



“Last year, staying home became 
a necessity and that caused 
many homeowners to have 
renewed gratitude for the roof 
over their head.”

The State of the American 
Homeowner 2021



Homeowners who feel emotionally 
attached to their home:

Now

70%
Pre-pandemic

58%



“Buying a home is not 
just a financial decision.

It's also a lifestyle 
decision.”

Mark Fleming
Chief Economist

First American



Jimmy Mackin, CEO of Curaytor, tweeted this advice:

“Want to get more listings in 2022? 
Make more investments in your future.”

He then mentioned the four areas in which to invest…

Invest time in becoming a market expert.

Invest in creating a world-class experience.

Invest in video, content, advertising, and social.

Invest in your agents and admin staff.

1.

2.

3.

4.



Winter 2022 Buyer & Seller Guides
Coming Soon
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Distressed sales – foreclosures and short sales –
represented less than 1% of sales in September.
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U.S. Northeast Midwest South West

Year-Over-Year Increase 
in Showing Activity

“In fall months, the ShowingTime Showing Index has been shown to be a 
leading indicator of the spring market for the coming year… In 2020, 
fall was incredibly competitive for buyers, while this year we’re seeing 
slightly lower numbers. This hints at a gradual easing of the inventory 
shortage coming into next year. A notable exception is the South Region, 
which came in at 1.3 percent above last year’s September values.”

- Michael Lane, President of  Showing Time



Buyer Traffic Index

NAR
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30-Year Fixed
Rate Mortgages

from Freddie Mac 

Freddie Mac

2.50

3.00

3.50

4.00

4.50

5.00
1

/7
/1

6
2

/4
3

/3

4
/7

5
/5

6
/2

7
/7

8
/4

9
/1

1
0/

6
1

1/
3

1
2/

1

1
/5

/2
01

7
2

/2
3

/2
3

/3
0

4
/2

7
5

/2
5

6
/2

2
7

/2
0

8
/1

7
9

/1
4

1
0/

12
1

1/
9

1
2/

7
1

/4
/2

01
8

2
/1

3
/1

4
/5

5
/4

6
/7

7
/5

8
/2

9
/6

1
0/

4
1

1/
1

1
2/

6
1

/3
/2

01
9

1
/3

1

3
/7

4
/4

5
/2

6
/6

7
/3

8
/1

9
/5

1
0/

3

1
1/

7
1

2/
5

1
/2

/2
02

0

2
/6

3
/5

4
/2

5
/7

6
/4

7
/2

8
/6

9
/3

1
0/

1

1
1/

5
1

2/
3

1
/7

/2
02

1
2

/4
3

/4
4

/1

5
/6

6
/3

7
/1

8
/5

9
/2

1
0/

7
1

1/
4

3.09%



Mortgage Rate Projections

Quarter
Freddie 

Mac
Fannie 
Mae

MBA NAR
Average 

of All Four

2021 4Q 3.2 3.1 3.1 3.1 3.12%

2022 1Q 3.4 3.2 3.3 3.3 3.30%

2022 2Q 3.5 3.2 3.5 3.5 3.42%

2022 3Q 3.6 3.3 3.7 3.6 3.55%



2016
Q1

2016
Q2

2016
Q3

2016
Q4

2017
Q1

2017
Q2

2017
Q3

2017
Q4

2018
Q1

2018
Q2

2018
Q3

2018
Q4

2019
Q1

2019
Q2

2019
Q3

2019
Q4

2020
Q1

2020
Q2

2020
Q3

2020
Q4

2021
Q1

2021
Q2

2021
Q3

2021
Q4

2022
Q1

2022
Q2

2022
Q3

2022
Q4

Rate 3.7 3.6 3.5 3.8 4.2 4.0 3.9 3.9 4.3 4.5 4.6 4.8 4.4 4 3.7 3.7 3.5 3.2 3.0 2.8 2.9 3.0 2.9 3.2 3.4 3.5 3.6 3.7

Freddie Mac

Mortgage Rates
Freddie Mac 

30-Year Fixed Rate

- Actual
- Projected

2016

2017

2018

2019

2020

2021

2022



2.5

3.0

3.5

4.0

4.5

5.0

2
01

8

2
/1

3
/1

4
/5

5
/3

6
/7

7
/5

8
/2

9
/6

1
0/

4

1
1/

1

1
2/

6

1
/3

2
01

9

3
/7

4
/4

5
/2

6
/6

7
/3

8
/1

9
/5

1
0/

3

1
1/

7

1
2/

5

2
02

0

2
/6

3
/5

4
/2

5
/7

6
/4

7
/2

8
/6

9
/3

1
0/

1

1
1/

5

1
2/

3

2
02

1

2
/4

3
/4

4
/1

5
/6

6
/3

7
/1

8
/5

9
/2

1
0/

7

1
1/

4

3.2

3.4
3.5

3.6

2021 Q4 2022 Q1 2022 Q2 2022 Q3

Freddie Mac

January 2018 – Today 
Actual Interest Rates

Mortgage Rates
Freddie Mac

30-Year Fixed Rate

Where Are They Going?



Mortgage Credit Availability

YES NO MAYBE



Apr
2013

Jan
2014

Jan
2015

Jan
2016

Jan
2017

Jan
2018

Jan
2019

Jan
2020

Jan
2021

MBA 

Mortgage Credit Availability Index (MCAI), a report 
from the Mortgage Bankers Association 

Mortgage Credit 
Availability 



0

100

200

300

400

500

600

700

800

900

June 2004 June 2005 June 2006 June 2007 June 2008 June 2009 June 2010 June 2011 June 2012 June 2013 June 2014 June 2015 June 2016 June 2017 June 2018 June 2019 June 2020 June 2021 Sept 2021

Historic Data for the 
MORTGAGE CREDIT 
AVAILABILITY INDEX 

(a report from the Mortgage Bankers Association) 

MBA 



51

54 55

58 58

53 52 51
53

49 48
46

Sept Oct Nov Dec 21-Jan Feb Mar Apr May June July Aug

Average Days To Close A Loan
Last 12 Months

All Closed Loans as per ICE Mortgage Technology



753 753 752 751 752 753
751

747
744 743

740 741

Sept Oct Nov Dec Jan 21 Feb Mar Apr May June July Aug

FICO® Score Requirements
Last 12 months

All Closed Loans as per ICE Mortgage Technology



0.01% 0.31%

6.40%

16.63%

23.02%

39.15%

14.47%

500-549 550-599 600-649 650-699 700-749 750-799 800+

FICO® Score 
Distribution

46.37% All Closed Loans as per ICE Mortgage Technology



Average FICO® Score
for Closed Purchase Loans

by Loan Type
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