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April 13, 2023
Hon. Hal R. Ray Jr. KAREN MITCHELL
United States Magistrate Judge CLERK, U.S. DISTRICT

501 West 10th Street, Room 202A COURT
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns 3 - 2 1 C V T 1 3 1 0 O

Dear Hon, Hal R, Ray Jr.:
We have several questions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions In 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1. We recelved no message at all about this to date, they
were due by 03/15/2023. Wil they be issued and when?

2. We'd like to see a high-level accounting — what are the big assets that still need to be sold and

what is the appraised value?

How much money is currently in Escrow?

What is the total liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How wil} distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

8. Will investors only receive proceeds from the sale of the assets into which they specifically
invested, or will assets be pooled?

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been driliing at the Carson site since October, but there has
been ho mention of it in the progress reports for 6 months. What is the status of that project?
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Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for ali of this.

Sincerely, /7
Edward Troy (Heartland Eqdjty stor}

33 Appleblossom Lane
Womelsdorf, PA 19567
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Han. Hal R. Ray Ir.

Uinited States Magistrate ludge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon. Hal R, Ray Jr.:
We have several questions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
thare wera no distributions in 2022 to investors on the equity side, there were expenses. 5o
equity investors should be getting a K. We received no message at all about this to date, they
were due by 03/15/2023. Will thay be issued and when?

2. Wwe'd like to see a high-level accounting ~ what are the big assets that still need to be sold and

what is the appraised value?

How much money is currently in Escrow?

What is the total liability for all investors on the Deht side?

What Is the total [iahility for all investors on the Eguity side?

How will distributions be calculeted? Will “Debt-side” asset proceeds go to Debt-side investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

B. Will investors only recelve proceeds from the sale of the assets into which they specifically
inveested, or will assets be poaled?

4, When will there be at least a partial distributien? The Receiver has been getting paid regularly,
yet investors have not recelvad anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liguid funds with which to make
them. Even a partlal disteibution would alleviate some of the hardship.

10, We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months, What is the status of that project?
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Regular communications are essentlal during a complex process like this; the Recefver has not been
praviding any insight as to what activities have been completed, what remains to he done and a
tentative timeline for all of this.

Sincerel

Dr. Phillip Gdedeck
5450 Qld Ry 22
Hamburg PA 19526

eartiand Equity Investor)
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Hon. Hal R, Ray Jr.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon. Hal R. Ray Ir.:

We have several questions which have not been addressed to date, despite repeated reguests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023, Will they be issued and when?

We'd like to see a high-level accounting ~ what are the big assets that still need to be sold and

what is the appraised value?

How much money is currently in Escrow?

What is the total liability for ali investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

Will investars only receive proceeds from the sale of the assets into which they specifically

invested, or will assets be pooled?

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since October, but there has
heen no mention of it in the progress reports for 6 months. What is the status of that project?

i
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Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a

fentative timeline for all of this.

Sincerely,

Perry Hoagey (Heartlafd Equity Investor)
3090 Lutheran Rd
Gilhertsville PA 19525
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Hon. Hal R. Ray Jr.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon, Hal R, Ray ir.:
We have several questions which have not been addressed o date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

2. We'd like to see a high-level accounting — what are the big assets that still need to be sold and

what is the appraised value?

How much money is currently in Escrow?

What is the total liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

Will investors only receive proceeds from the sale of the assets into which they specifically

invested, or will assets be pooled?

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months, What is the status of that project?

;e W

Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

Sincerely,

) .
Bruce Semeria (Heartland Equity Investor)
2443 lJessica Dr.
Gilbertsville, PA 19525
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Hon. Hal R, Ray Jr,

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Ra: Heartland Receivership non-performance concerns
Dear Hon. Hal R, Ray Jr.:
We have several questions which have not been addressed to date, despite repeated requests.

1. When will K-15 be filed and sent out? This is a requirement and they are past due. Although
thare were no distributions in 2022 to investors on the equity side, there were expenses. 50
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023, Will they be issued and when?

2. We'd iike to see 8 high-level accounting — what are the blg assets that still need to be sold and

what is the appralsed value?

How much money is currently In Escrow?

What s the total liability for ali Investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

Will investors only receive proceeds from the sale of the assets into which they specifically

invested, or will assets he pooled?

9, When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investars have nat received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since October, but there has
beenh no mentian of it in the progress reports far 6 months, What i5 the status of that project?
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Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be doneanda
tentative timaline for all of this.

Sincerely, '

Thomas Fess {Heartland Equity Investot)
220 Golden Rod Circle
Little River, 5C 29566
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: Hon Ha! R Rayl s
_ Umted States Maglstratejudge :

501 West 10th Street Room 202A
 Fort Worth TX ‘76102 3673

Re: Heartland Recewershlp non performance concerns

pear Hon, Hal R Ray ik i

We have several Questibns WhiCh have not-been addressed to date, despite repeated:re_quests-,_

1. When will K-1s be ftled and sent out? Th!S is a reqwrement and thev are past due. A|though
there were no distributions in 2022 to mVestors on the equmtv S|de, there were expenses So
equity investors should be getting a K1. We recelved no message at a|i about th|s to date, the\.r ¥

were due by 03/15/2023. Will they be 1ssued and when? i L _
2. We'd like to see a high-level accountsng what are the big assets that stlll need to be sold_and

what is the appraised value? _

How much money is currently in Escrow‘-’ e S

What is the total liability for all mvestors on the Debt 5|de?

What is the total liability for all mvestors on the Equntv S|de? : .

How will distributions be calculated? W!H "Debt~sade" asset proceeds go to' Deb' ':'de in stors-
y mvestors? -

and “Equity-side” asset proceeds 8O to Equ1t

What about common assets'«’ _
will lnvestors only | receive. proceeds from t
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Hon. Hal R, Ray Jr,

United States Magistrate judge
501 West 10th Street, Room 202A
Fart Worth, TX 76102-3673

Re: Heartland Receivership non-perforimance concerns

Dear Hon. Hal R, Ray Jr.;

We have several questions which have not heen addressed to date, despite repeated requests.

oW
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When will K-1s be filed and sent cut? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity Investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

We'd like to see a high-level accounting — what are the big assets that still need to be sold and
what is the appraised value?

How much money s currently in Escrow?

What is the tota! liability for all investors on the Debt side?

What s the total liabifity for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors
and “Equity-side” asset proceeds go to Equity investors?

What about comimon assets?

Will investors only receive proceeds from the sale of the assets into which they specifically
invested, or will assets be pooled?

When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liguid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

We heard a third party company has been drilling at the Carson site since October, but there has
been na mention of it in the progress reports for 6 months. What is the status of that project?

Regular communications are essential during a complex process like this; the Receiver has not been

providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for afl of this.

Sincerefy,»

soA
}4)1 ' (2:’5/(,(

lohn Ecldey (Heartland Eqidity Investor)
2163 Barn Swallow Ln
Gilbertsville, PA 18525

4/7/2023, 7:02 PM
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Hon. Hal R. Ray Jr.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon. Hal R. Ray Jr.:
We have severai questions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions In 2022 to investors on the equity side, there were expenses, So
equity investors should be getting a K1. We received no message at all about this to date, they
were due hy 03/15/2023. Will they be issued and when?

2. We'd like to see a high-level accounting — what are the big assets that still need to be sold and

what is the appraised value?

How much money is currently in Escrow?

What is the total {iability for all investors on the Debt side?

What is the total liability for ail investors on the Equity side?

How wil distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

8. Will investors only receive proceeds from the sale of the assets intoe which they specifically
invested, or will assets be poocled?

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of pianned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilfing at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months. What is the status of that project?

SIS
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Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

Sincerely,

Z g [

Edward Lancaster {Heartland Equity Investor)
8 Twinberry Ct
Homosassa FL 34446
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Hon. Hal R. Ray ir.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon. Hal R. Ray Jr.: .
‘Ae have several questions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
here were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

We'd like to see a high-level accounting — what are the big assets that still need to be sold and
#hat is the appraised vaiue?

How much money is currently in Escrow?

What is the total liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors
and “Equity-side” asset proceeds go to Equity investors?

)
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What about common assets?

Will investors only receive proceeds from the sale of the assets into which they specifically

invested, or will assets be pooled?

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since October, but there has

been no mention of it in the progress reports for 6 months. What is the status of that project?

g

Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

Robert McGowan (Heartland Equity Investor)
111 Chapei Rd
Birdshoro PA 19508
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Hon. Hal R, Ray Jr.

United States Magistrate ludge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns

Dear Hon, Hal R, Ray Jr.: -
We have several guestions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

We'd like to see a high-level accounting — what are the hig assets that still need to be sold and

what is the appraised value?

How much money is currently in Escrow?

What is the total liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors

and “"Equity-side” asset proceeds go to Equity investors?

What about common assets?

Will investors only receive proceeds from the sale of the assets into which they specifically

invested, or will assets be pooled? ,

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no fiquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since October, but there has
keen no mention of it in the progress reports for 6 months. What is the status of that project?

(%]

IS

Regular communications are essential during a complex process like this; the Recelver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

Smcereiy,

‘\“—“ywuzf el ‘3 }7 %ﬁj“ﬁ\/

Pamela McGowan {Heartland Equity Investor)
111 Chapel Rd
Birdsboro PA 19508
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Hon. Hal R. Ray Ir.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon. Hal R. Ray Jr..
We have several questions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses, S0
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

2. We'd like to see a high-level accounting — what are the big assets that still need to be sold and

what is the appraised vaiue?

How much money is currently in Escrow?

What is the total liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

Will investors only receive proceeds from the sale of the assets into which they specifically

invested, or will assets be pooled?

o wm e W
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9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months. What is the status of that project?

Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

Sincerely,

Danidel Smith {Heartland Equity Investor)
112 Steeple Dr.
Robesonia, PA 19551

W sz
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Hon., Hal R. Ray Jr,

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon. Hal R. Ray Jr.:
We have several questions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. 50
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

2. We'd like to see a high-level accounting — what are the big assets that still need to be sold and

what is the appraised value?

How much money is currently in Escrow?

What is the total liability for all investors on the Debt side?

What is the total lability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

Will investors only receive proceeds from the sale of the assets into which they specifically

invested, or will assets be pooled?

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months. What is the status of that project?

ook w
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Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

Sinceraly, o
Sen/ AL~
Eﬁsan Koch { Investor)

336 Anvil Dr
Douglassville PA 19518
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Hon. Hal R. Ray Jr.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon. Hai R. Ray Jr.:
We have several questions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

2. We'd like to see a high-level accounting — what are the big assets that still need to be sold and
what is the appraised value?

3. How much money is currently in Escrow?

4. What is the total liability for all investors on the Debt side?

5. What is the total liability for all investors on the Equity side?

6. How will distributions be caiculated? Will “Debt-side” asset proceeds go to Debt-side investors
and “Equity-side” asset proceeds go to Equity investors?

7. What about common assets?

8. Will investors only receive proceeds from the sale of the assets into which they specifically
invested, or will assets be pooled?

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since Octeber, but there has
been no mention of it in the progress reports for 6 months, What is the status of that project?

Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

Sincetely, /
ﬂ '/f»m 3/2/‘?’3_// ; >,,__ o ? 75")@
Larry Logero (Heartland Equity Investor)

24 Cheitenham Dr,
Wyomissing, PA 19610
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Hon. Hal R. Ray Jr.

United States Magistrate Judge
501 West 10th Street, Rgom 202A
Fort Worth, TX 76102-3673

Re: Heartland Recelvership non-performance concerns
Deat Hon. Hat R. Ray Ir.:
We have several guestions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1L. We recelved no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

2. We'd like to see a high-level accounting —what are the big assets that still need to be sold and

what is the appraised value?

How much money is currently in Escrow?

What is the totat liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side Investors

and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

2. Will investors only receive proceeds from the sale of the assets into which they specifically
invested, or will assets be pooled?

9, When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10, We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months. What is the status of that project?

o ;oW
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Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this,

Kenneth Snyder Jr (Heartland Equity investor)
5 Edgedale Ct
Wyomissing, PA 19610




Case 4:21-cv-01310-O-BP Document 349

Hon. Hal R. Ray ir.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns

Dear Hon. Hal R, Ray Jr.:

We have several questions which have not been addressed to date, despite repeated requests,

S

10.

When will K-1s be filed and sent out? This is a reguirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. 5o
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

We'd like to see a high-level accounting — what are the big assets that still need to be sold and
what is the appraised value?

How much money is currently in Escrow?

What is the total liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors
and "Fauity-side” asset proceeds go to Fquity investors?

What about common assets?

Will investors only receive proceeds from the sale of the assets into which they specifically
invested, or will assets be pooled?

When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which fo make
them, Even a partial distribution would alleviate some of the hardship.

We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months. What is the status of that project?

Regular communications are essential during a complex process fike this; the Receiver has nhot been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this,

Sincerely,

/&bjj > ,\/?»(_,éngw?v;ﬂg/wr

Gary Gallmoyer (Heartland Equity investor}
539 Center Rd.
teesport, PA 19533
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Hon. Hal R. Ray Jr,

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Receivership non-performance concerns
Dear Hon. Hal R. Ray Jr.:
We have several questions which have not been addressed to date, despite repeated requests.

1. When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors shauld be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

2. We'd like to see a high-level accounting — what are the big assets that still need to be sold and
what is the appraised value?

3. How much money is currently in Escrow?

4. What is the total Hability for all investors on the Debt side?

5. What is the total liability far all investors on the Equity side?

6. How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors
and “Equity-side” asset proceeds go to Equity investors?

7. What about common assets?

8. Will investors only receive proceeds from the sale of the assets into which they specifically
invested, or will assets be pooled?

9. When will there be at least a partial distribution? The Receiver has been getting paid regularly,
yet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

10. We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months. What is the status of that project?

Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been compieted, what remains to he done and a
tentative timeline for all of this,

Sincerely,

P W anier L g
AnnMarie Arbo {Heartland Investor)
127 Geiger Rd
Douglassvillle PA 19518




Case 4:21-cv-01310-O-BP Document 349

Hon, Hal R. Ray Jr.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Warth, TX 76102-3673

Re: Heartland Recelvership non-performance concerns

Dear Hon. Hal R. Ray Jr.:

We have several questions which have not been addressed to date, despite repeated requests.
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10.

When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

We'd like to see a high-level accounting — what are the big assets that still need to be sold and
what is the appraised value?

How much money is currently in Escrow?

What is the total liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How will distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors
and “Equity-side” asset proceeds go to Equity investors?

What about commaon assets?

Will investors only receive proceeds from the sale of the assets into which they specifically
invested, or will assets be pooled?

When will there be at least a partial distribution? The Receiver has been getting paid regularly,
vet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liquid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for & months. What is the status of that.project?

Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

Sincerely,

Herrold (b

Harold Arbo (Heartland Investor)
127 Geiger Rd
Douglassvillle PA 19518
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Hon. Hal R. Ray Ir.

United States Magistrate Judge
501 West 10th Street, Room 202A
Fort Worth, TX 76102-3673

Re: Heartland Recelvership non-performance concerns

Dear Hon. Hal R. Ray ir.:

We have several questions which have not been addressed to date, despite repeated requests.

on kW

® ~

10.

When will K-1s be filed and sent out? This is a requirement and they are past due. Although
there were no distributions in 2022 to investors on the equity side, there were expenses. So
equity investors should be getting a K1. We received no message at all about this to date, they
were due by 03/15/2023. Will they be issued and when?

We'd like to see a high-level accounting — what are the big assets that still need to be sold and
what is the appraised vaiue?

How much money is currently in Escrow?

What is the totai liability for all investors on the Debt side?

What is the total liability for all investors on the Equity side?

How wilt distributions be calculated? Will “Debt-side” asset proceeds go to Debt-side investors
and “Equity-side” asset proceeds go to Equity investors?

What about common assets?

Will investors only receive proceeds from the sale of the assets into which they specifically
invested, or will assets be pooled?

When will there be at least a partial distribution? The Receiver has been getting paid regularly,
vet investors have not received anything, nor has any schedule of planned payments been
published. Many investors have RMDs that are due and no liguid funds with which to make
them. Even a partial distribution would alleviate some of the hardship.

We heard a third party company has been drilling at the Carson site since October, but there has
been no mention of it in the progress reports for 6 months, What is the status of that project?

Regular communications are essential during a complex process like this; the Receiver has not been
providing any insight as to what activities have been completed, what remains to be done and a
tentative timeline for all of this.

i}

_ Jpm————_ y J—
Sincerely, @,?QL\:’T gﬂ_,/\:f) MU\_,j /{,é_oﬂ.

Robert Schiageter (Heartland Equity Investor)
111 Jennifer Lane
Fleetwood, PA 19522
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