
IN THE UNITED STATES DISTRICT COURT 

FOR THE NORTHERN DISTRICT OF TEXAS 

FORT WORTH DIVISION 

  

UNITED STATES SECURITIES AND  § 

EXCHANGE COMMISSION,      § 

              §  

 Plaintiff,        § 

         § 

v.          §  Civil Action No. 4:21-cv-01310-O 

          §    

THE HEARTLAND GROUP       § 

VENTURES, LLC, et al.,   § 

  §      

Defendants.        § 

 

ORDER 

Before the Court is the Receiver’s Motion for Order Governing the Procedures for the Sale 

or Abandonment of Personal Property (“Motion”). ECF No. 203. The Court conducted a 

telephonic hearing yesterday to consider the Motion. After considering the Motion, the arguments 

of counsel at the hearing, and applicable legal authorities, the Court GRANTS the Motion. 

Accordingly, it is ORDERED as follows: 

A. Private Sale.  

1. The Receiver is hereby authorized to sell Personal Property constituting 

Receivership Assets that may exceed $1,000 in value (“Personal Property”), in any manner 

outlined below, and is further authorized to determine which method to use in selling any particular 

item of Personal Property. Furthermore, the Receiver is authorized to use her discretion in 

abandoning or selling Personal Property valued at less than $1,000, without further notice to the 

Court, but shall include a list of all such property sold or abandoned in appropriate periodic reports 

and in her final report.  None of the parties to this Case or the Receiver, her agents, assigns, or 

employees may purchase any of the Personal Property. 

2. The Receiver shall sell Personal Property at a private sale conducted by the 

Receiver or her staff or agents at which the property will be offered for sale at a specific asking 
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price, as determined by the Receiver.  The Receiver shall set the sales price by determining value 

from any reputable source, such as a trade journal, appraisal, or comparable sales on public auction 

sites such as eBay.  The Receiver may also set a reserve price which may, in the Receiver’s sole 

discretion, be made public by the Receiver.  The Personal Property need not be sold for the asking 

price but may be sold at any price at or above the reserve price. 

3. The Receiver shall conduct the private sale in a location and provide such 

advertising as in the opinion of the Receiver is appropriate, if any, given the nature and condition 

of the property to be sold.  Sales of certain intangible property, if any, will also be sold in 

accordance with any specific limitations or rules imposed by any applicable governing body. 

4. The Receiver shall file with the Court and post to the Receivership website, 

www.heartlandreceivership.com, notice of the terms of the sale at least seven (7) days before 

transferring title, possession, or other indicia of ownership in the property (the “Notice Date”).  If 

no bids exceeding the notice sale amount by at least 10% are received within seven (7) days of the 

Notice Date, the Receiver may thereafter finalize the sale and transfer possession and ownership 

of the property pursuant to the sale’s terms. 

5. The Receiver shall pay from the Receivership Assets all reasonable and customary 

costs incurred in connection with the sale, without necessity of obtaining this Court’s further 

authorization. 

B. Auction 

6. In lieu of, or in addition to, a private sale, the Receiver is hereby authorized to 

liquidate at a public auction the Personal Property in the Receiver’s possession, in accordance with 

the following procedures: 

7. The Receiver shall determine, in her discretion, which Personal Property should be 

sold by auction so as to obtain the highest net return on the Personal Property. The Receiver shall 
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sell the Personal Property to the highest bidder at a public auction conducted by an established 

auctioneer or on a virtual platform, including e-Bay and other similar platforms.  The Receiver 

shall provide such advertising, if any, as in the opinion of the Receiver is appropriate given the 

nature and condition of the property to be sold. 

8. The Receiver shall pay from the Receivership Assets all reasonable and customary 

costs incurred in connection with the auction including any commissions. 

9. Notice of the terms of the sale need not be included in the Receiver’s periodic 

reports to the Court, although net proceeds received from any auction and a general description of 

the Personal Property sold by auction should be reported. 

C. Abandonment.   

10. In the event the Receiver is unable to sell an item of Personal Property under the 

procedures described herein, or determines that an item of Personal Property has an appraised or 

estimated value of less than $1,000, the Receiver is hereby authorized to dispose of the item by 

either a direct negotiated sale, donation to charity, or destruction. The Receiver may abandon the 

asset without notice and without further order of this Court. If the Receiver holds an interest as a 

lessee, or if the Personal Property is subject to a lien approximately equal to or in excess of the fair 

market value the Receiver would net from a sale of the Personal Property, the Receiver may 

surrender the property to the lessor or creditor in exchange for the return of any deposits or other 

consideration for the value, if any, of the interest held by the Receiver. 

D. Notice of Intended Disposition.   

11. Notice of a sale, auction, abandonment, or other disposition (collectively, the 

“Disposition”) of Personal Property under the above procedure shall be provided as follows:  

12. The Receiver shall file a written notice of the intended Disposition of the item of 

Personal Property valued above $1,000 and post that notice on the Receivership website, 
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www.heartlandreceivership.com.  The notice shall describe the property to be disposed of, the 

manner of Disposition (e.g., abandoned, sold, auctioned), and if applicable, its sales price.  

13. The Receiver will also serve by first class U.S. mail, the written Notice described 

above on every person who has made a written request to the Receiver.  The Receiver may in her 

discretion provide additional notice as she deems appropriate. 

14. Any person who wishes to object to the proposed Disposition, shall file a written 

response with this Court setting forth the objection (or a claim of ownership or interest in Personal 

Property, identifying the source of your claim) and shall file and serve the response on the Receiver 

not less than ten (10) calendar days of the date the Notice is filed with the Court.  The objection or 

claim must state why the proposed Disposition should not be approved by the Court and the basis 

for such belief (an “Objection”).  The Receiver may request an expedited hearing on any Objection. 

15. If no Objection is timely filed and served, the Receiver may dispose of the property 

in the manner described in the Notice without further order of the Court in accordance with these 

procedures and as described in the Notice. 

16. If an Objection is timely filed and served, the proposed Disposition shall not be 

completed until the Objection has been ruled upon by the Court. 

17. The Receiver’s reply to an Objection to the proposed Disposition shall be filed 

within five (5) business days of the Objection’s filing. 

18. The Court may thereafter determine, with or without a hearing, whether to (i) 

approve the Disposition, (ii) overrule an Objection, or (iii) sustain an Objection. 

19. If no Objection is filed, or if the Court approves the Disposition subsequent to the 

filing of an Objection, the Receiver’s sales of the Personal Property shall be free and clear of all 

liens, claims, interests, and encumbrances, unless the Court orders that such liens, claims, interests, 

or encumbrances shall attach to any sale proceeds. 
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20. Additionally, any person may submit to the Court a written offer for the Personal 

Property the Receiver seeks to dispose.  If the offer is submitted to the Court within seven (7) 

calendar days from the date the Notice of Disposition is filed and is at least 10% greater than the 

amount of any sale included in the Notice, the person submitting the increased offer shall be 

entitled to purchase the property described in the Notice, without further order of the Court. 

21. To avoid the time and cost in describing property with little or no value, such as 

many items at the Receivership Properties, including, but not limited, to the AOS Office, 

CubeSmart, and the Graham residence, the Court authorizes the Receiver to abandon any item 

valued at less than $1,000 without providing notice prior to the abandonment. 

E. Execution of Certificates of Title.   

22. The Receiver is hereby authorized to execute certificates of title and other 

documents as may be necessary to effectuate the transfer of title to Personal Property sold, 

abandoned, surrendered, auctioned, or disposed of in any other manner pursuant to the procedure 

approved herein. 

F. Informal Objections of Roger and Sunny Sahota Regarding Jewelry, Personal 

Property, and Vehicles Titled to Texas Oil and Gas Exploration, Inc. 

 

23. The Receiver has received a list of personal property located at certain properties, 

as set forth on Exhibit A.  The Receiver and her counsel have received informal objections from 

Defendant Manjit Singh (aka Roger) Sahota and Relief Defendant Sunny Sahota regarding 

“Indian” style jewelry, personal property located in Graham, Eldorado, and San Angelo, and two 

pickup trucks titled in the name of Texas Oil and Gas Exploration, Inc. 

24. The Receiver will not sell the “Indian” style jewelry in her possession and listed on 

Exhibit B, the personal property located in Graham, Eldorado, and San Angelo listed on 

Exhibit A, or the two pickup trucks titled in the name of Texas Oil and Gas Exploration, Inc. 
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(“TOGE”) (2015 Ford Super Duty F250, VIN 1FT7W2B60FEC78659; 2016 Ford Super Duty 

F250, VIN 1FT7W2B68GEB67679) without further order of this Court.  The Receiver may 

abandon any or all such property in accordance with the procedures approved in this Order. 

25. Nothing herein shall limit or otherwise restrict the ability of the Receiver to sell, 

abandon, or otherwise dispose of (i) fixtures or any appliances located at the Graham, Eldorado, 

or San Angelo properties, (ii) any personal property not listed on Exhibit A, (iii) any vehicles not 

titled in the name of TOGE, or (iv) jewelry not listed on Exhibit B.   

It is so ORDERED on June 9, 2022. 

 

  ____________________________________ 

  Hal R. Ray, Jr. 

  UNITED STATES MAGISTRATE JUDGE 
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