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The undersigned natural person of the age of eighteen years or more, acting as
sole incorporator of a corporation under the Texas Non-Profit Corporation Act, does
hereby adopt the following Article of Incorporation of such corporation:

ARTICLE 1,
The name of the corporation is Regents Hills Homeowners Association, Inc.
ARTICLE I1.
The corporation is a non-profit corporation.
ARTICLE II1.
The period of its duration is perpetual.
ARTICLE IV,

The corporation is organized and shall be operated to act as agent for the property
owners of certain real property located in Travis County, Texas, which property is being
developed as the subdivision known as “Regents Subdivision™ (the “Property”). The
corporation is specifically organized to provide homeowner association supervision and
operation of the Property and to own, maintain, repair and improve any common areas (as
defined in any declaration of restrictive covenants affecting the Property from time to
time), and to promote health, safety, and welfare of the residents of Regents Subdivision.
The corporation shall be operated exclusively for such purposes, and no part of the
corporation’s property, whether income or principal, shall inure to the benefit of, or be

disputable to, its members, directors, officers or employees, or any person having a



personal or private interest in the activities of the corporation, nor shall any of said
person receive or be entitled to receive any payment from the corporation except
reasonable compensation for personal services actually rendered in carrying out the
corporation’s purposes, as set forth in this Article IV. The corporation is organized for
nonprofit purposes. Nothing contained in these Articles shall be construed to authorize
the corporation to carry on any activity for the profit of its members.

ARTICLE V.

The street address of the initial registered office of the corporation is 907 RR 620
S., Suite 301, Lakeway, Travis County, Texas 78734, and the name of its initial
registered agent at such is Daniel J. Brouillette.

ARTICLE VI.

The direction and management of the affairs of the corporation and the control
and disposition of its properties and funds shall be vested in a Board of Directors
composed of such number of persons as the bylaws may fix. Until changed by the
bylaws the original number of directors shall be three (3). The directors shall continue to
serve until their successors are selected in the manner provided in the bylaws of the
corporation. The names and residences of the persons who shall serve as directors of the

corporation until their successors are duly elected and qualified are as follows:

Name Address
Daniel J. Brouillette 907 RR 620 S., Suite 301

Lakeway, Travis County, Texas 78734

Eric M. Mach 907 RR 620 S., Suite 301
Lakeway, Travis County, Texas 78734

W. Stephen Walker 907 RR 620 S., Suite 301
Lakeway, Travis County, Texas 78734



ARTICLE VII.

The corporation shall have members. The membership of the corporation shall be
determined as provided in the bylaws, and such bylaws shall define the voting rights,
powers and privileges of the members.

ARTICLE VIIL

No member of the corporation shall have the right of cumulative voting at any

election of directors or upon any other matter.
ARTICLE IX,

The initial bylaws of the corporation shall be adopted by its Board of Directors.
The power to alter, amend or repeal the bylaws or to adopt new bylaws shall be vested in
the members, but such power may be delegated by the members to the Board of
Directors,

ARTICLE X.

Upon the dissolution of the corporation, the Board of Directors shall, after paying
or making provision for the payment of all of the liabilities of the corporation, dispose of
all of the corporation’s assets exclusively for the purposes of the corporation in such
manner, or to such organization or organizations organized and operated exclusively for
charitable, educational, religious or scientific purposes as shall at the time qualify as an
exempt organization or organizations under Section 501 (c)(3) of the Code or as
described in Section 170 (c)(1) or (2) of the Code or the corresponding provisions of any
future United States Internal Revenue Law, as the Board of Directors shall determine.

Any such assets not so disposed of shall be charged with a charitable public trust and



shall be thereafter administered and applied to public charitable purposes by a trustee or
trustees to be appointed pursuant to law by a court of competent jurisdiction.
ARTICLE XI.

No director shall be liable to the corporation or its members for monetary
damages for an act or omission in the director’s capacity as director, except that this
Article does not eliminate or limit the liability of a director to the extent the director is
found liable for:

(1) a breach of the director’s duty of loyalty to the corporation;

(2)  anact or omission not in good faith that constitutes a breach of duty of the
director to the corporation or an act or omission that involves intentional misconduct or a
knowing violation of the law;

(3) a transaction from which the director received an mmproper benefit,
whether or not the benefit resulted from an action taken within the scope of the director’s
office; or

(4)  an act or omission for which the liability of the director is expressly
provided by an applicable statute.

Any repeal or modification of this Article shall be prospective only and shall not
adversely affect any limitation on the liability of a director of the corporation existing at

the time of such repeal or modification.



ARTICLE XII.

The name and street address of the sole incorporator is:

Name Address
Daniel J. Brouillette 907 RR 620 S., Suite 301

Lakeway, Travis County, Texas 78734

» 2002,

: EXECUTED BY THE UNDERSIGNED INCORPORATOR on this &5 day of

lette, Incorporator




