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QKHMBQFH Y IV D\B[ RQ\WH HBW R VRP HRQH Z KRV SDWHG DZ D\

+RZ P XFK \ RX SD\ GHSHQGV RQ \WH YDOH R WH GHRFHDVHGY HABM ©  Z KIFK
IV Z RUNHG RXAWEDVHG RQ WHUDWHW FDVK 1Q \WWH EDQN LQYHVR HON SURSHWY
RUBXVICHW YHKIE®N SD\RXW IURP @H IQVXUDQFH SRTIFIHV P IQXV DQ. G-EW

,P SRUBQ® \WHUH LIV QRP DO (RWM WRSD L

e 7KHYDGHR \ RXU-MIWM LV EHBZ ... 25
e <RX GDYH HYHUWIQJ RYHU ... W\ RXU VSRXWH AIMIOSDU@HU D
FKDUM RUD FRP P XQW DP DWXUVSRW FOQE

| QH\WHUR \WH DERYH DSS@HV \ RXUHDAM Z L@EH\B[ HGDW  RQ DQ WIQJ

DERYH \WH ... \WUHVKRG ZKHQ \RX GH RU L \ RX ®DYH DWBDW
R \KH YDOH DIWMUDQ. GHEXRIRQY \R D FKDUW 1Q\ RXUZ [@

+ RZHYHU WLV ... \B[ 1UH \WUHVKRS P LJKWEH HYHQ KL KHUGHSHQAQ)

RQ \ RXUALUFXP ABGFHV ° 1Q VRP H FDVHV IMFDQ EH DV KUK DV ... RU

HYHQ... P IGRQ : H@H SOIQP RHRQWL EHBZ
© K\ GRZHKDYH\R SD\ LOKHUMIQFH \E ™

7KH SROMFV R IQKHIWIGQRH VB[ DUH FRQRRYHWADO 7KH 1GHD IV \KDAZ KR
\RX SHSHMDW IQKHAMG ZHDBN VR WH FKIGUHQ R \WH UEK B\ UFK

QKHUABCFH \M[  WHAMMEXWMV IQFRP H VR VRP H R \WH P RQH JRHV \R \WH AW

\R EH GMUEX\MG |RUWH EHCHIWR DO

7 KH DUXP HQADI DIQANWWY \WDWZ KHQ P RCH V HDUQHG [ 1V SDIG DVWiH \IP H

VRVR SD W[ RQ DI DIQ MQWDIU

$IWU\HDY R URANHMZY SURSHWY SUFHV PDQ. P RUH SHRS®! KDYH EHHQ
FDXIKWE\ \WH IQKHIMIGQRH \B[ WUHVKRG WDIMQ) IMKLI KHUXS \WH DIHQED <HW
Z KDIMYHU\ RXUYIHZ V SROFD®  ICKHIWBQFH\B[ LV D IIQDQADADRAWVR P DNHV
VHOH R NQRZ KRZ IWZ I@DITHAW RX DQG Z KHIWHU\ RX FDQ VRI\WQ \WH EGZ



: KDAKDSSHQV LI, LOKHUMP \  SDUHQW KRP H'

JQ\NH FXUHQAD, \ HDU QR ICKHWMIGQRH B[ 1V GXH RQWMH 1LV
RDQHADM ZLMK QR D® EHQJ FKDUHGRQDQ DP RXQW
DERYH \WDW

+ RZ HYHU Z KDWYV FKDU HG Z IQEH GWV IL \ RX GDYH EHKIQG\ RXUKRP H R\ RXU

AQUHPNEHVFHQEDQW VXK DV FKIGIHQ RUJ WDQGRKI@GUHQ 7KLY IV EHFDXVH N\ RX
Z IONHQKDYH\ZR\M 1WHH D@Z DRV

° KLV LV \WH EDVIE [QKHIWBCHRH Y] D@Z DCAH  Z KIFK VWDSSTHY

° VIGFH \ RX YH DOR EHHQ DEGI \R \BNH DGYDQRUH R
VRPI—WIQJ FDOIG \WH UHVIGHQRH QOUDW EDQG FRP P RQD NQRZ QDV \WWH P DIQ
UHMGHQRH EDQG 7KLYV IV DQ DEEMRCDD@Z DFH\ RXAUHHYH?2 1 723 R

\WH H DY ... IQKHUMICFH \B] D@7 DQFH IL\ RX SDW RQD P DIQ
UAVIGHQRH \R \ RXUFKLGUHQ RUJ DQGRKICUHQ

7KW P HDQV IQKHIMIQFH Y] P LI KWORWEH GXH RQWH [IYAN.. R\ RXU
HABM .. GHSHQAQI RQZ KR\ RX ®DYH\ RXUKRP H\R
+RZ HYHU

7KH ... P DIQ UMGHQFH D@Z DQFH RQD DSSTHV 1L \ RXUHEAM LV Z R
GWWDQ... PIORQ

2 QHMIMYY ZRW ... P IARQRUP RH WH P DIQ WMGHOFH DABZ DCHH Z 1©
GHFUDWHE ... IRUHYHY ... DERYH ... P IQGRQ\WDVWKH GHHHDVHGYV MW LV
Z R

<RXUKRP HZ RQWIXDD\ IRUKH ... P DIQ UMGHQFH D®Z DQFH LL W/ 1Q
D GVFHMRCDY Z I@MKVWVHYHQ LL \WH EHOHILELDUHV R \WH WKAWDUH \ RXU
FKIOUHQ RUJ IDQGERKIGUHQ

nheritance Iax Ry



$QH DP S®IP D KHS
/ HW VD \ RX YH JRADQ HBAM Z RUK .. <RX YH GHFIGHG \R ®DYH\ RXU
KRP HWR\ RXUFKLGIHQ 7KLY P HDQV QR IGKHIMIQRH B[ Z L@EH FKDU HG RQ \WH
LA EDVE D@®ZDQFH ... P DIQ UMMGHCFH
D@®ZDQFH 7 KHWH@EH D FKDUW H RQWH UHP DIQQY ... JIYIQ) D
\ROCR ... IO SUHVXP IQJ \ RX UH QRWBDYIQ) DQ \WIQJ \R FKDUW
1\ RX Z HIHQWBDYIQJ \ RXUKRP H\R\ RXUGUHPWEHVRHQEDQW \ RXG SD)
QRWIQ) RQ\KH ILLYAV.. R\ RXUMMB\W DQG RQWH UHP DIQQ)

P HDQQJ D\RICR ... \R SD\ 1Q IQKHUMICHH \[

$ UHWH XNV GLIHHQAL , P P DUWHG

7 KHUH DUH VSHHDOAX®NV IRUP DUIHG FRXS®NV RUWRVH 1Q AIMOCSDMHIKISV ©
\KH AW

. KHO\ RX GH DWHW GIVIR \ RXUVSRXVH RUUHI MMUHG FLYICSDWGHU SURYIGHG
WH UH Q) IQ\WWHS. DUHH HP SWURP ICKHUMBIGFH \I[

2 QWS R WLV \ RXUSDWGHWV IGKHIMIQFH VY[ D@7 DQFH UMHV B\ \WH
SHUFHQEUH R \ RXUD@XZ DQFH WDW RX GGOVWKVH P HDQQJ \RI HIKHUD FRXS®!
FDQ FXWHO® GDYH ... PIGROM IWH [ ... \B[ |UHH D@®Z DQFHV

[ ... P DIQ UMGHQFH D@Z DQFHV

7 KLY FDQ VRXQG FRP STFDMG VR KHUHV DQH DP SG

0 UDQG0 W/ < RXQJ DWHDWKDYH DAVHW Z RW ... P IGRQEHEHHOWHP 0 U<
QHV MO ° GDYIQ) HYHY\WIQJ \RO /< ° VRKLY ... o[ 1WH
D@7 DQFH IV SDAWHG RQ DV Z HGDV KLY ... P DIQ UAVIGHQFH D@z DQFH
Q\RIEOWLY P HDQVO /< PD\ KDYHXS\RD ... P L@RQ\M |UWHH D@7 DQFH
KHUD@Z DQFH SOV KHUIQKHUMNG DA@Z DQFH IURP- KHUGHRHDVHG KXVEDQG
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( YHQWWRXJK B[ DYRGDQFH IV QRUP D® Bl DO MFDQ TXWM HDVI® D LOR
HYDVIRQ

$QG\M HYDMRQ D GHEHIDWM SOQ \R FKHDWKH B[ P DQ IV P RAMGH LQ\MD
DQRIHQFH

6 R Z KDAY \WH QLIHHGFH EH HHQ DYRIGDQRH DQG HYDVIRQ DQG KRZ FDQ\ RX
MDJR Z URQJ Z WK DYRIGDQFH!

$ YRIGDOFH

2 | FRXWH HYHWY RQH IV DI®Z HG \R DYRIG SD\ IQJ \§[ 1L WH SRWIE® FDQ W
SHUHA® GUMP DM IQGHHG WH JRYHP HOAHQFRXUIDIHY XV \R VDYH 1Q D
\B[ 1UHH ,QAYIGXD36 DYIQIV $ FFRXQWV,\VD  IRUH DP SG

7KDWP HDQV \ RX GR CRASD\ DQ IGFRP H\M[ RQ WH IQMIHWW RX UHFHYH RU
FDSMBQI DIQV A Z KHQ\ RX FRP H\R VHO

7KHWH DUH DOR \B[ \DYIQ) DGYDQEUHV \R SXWD) PRH QR D SHOURQ
VAKHP H GRQDIGY \R FKDUW YID WH JUWDIG VAKHP H RU FOIP IQ) FDSMBO
D@Z DQFHV RQWIQTV XVHG IRUEXVIGHW SXUSRVHV

O] UHDHV DQG XBN DUH RSHQ\R DEXVH

70 DYRGDQFH IV EHQAQ) \WH GV R WH \B[ MWW \R JDIQ D I
DGYDQM H \WDVB DUDP HQAHYHUIQMQGHG

WRWQ 1QYROHV FROWYHG  DUMMFDO WDQDRIRYY \WDWVHYH QMBI RU CR
SXISRVH RKHUWDQ \R SURGXFH D \M[ DGYDQMUH ,WQYRIHV RSHIDIZY Z WKIQ
\WH OMWHU  EXWRWKH VSILMR \WH O



- DLOQJ 6LIQV

7TRKHS WM SDHY +0 5& DGYIVHV 8. UHMGHONV R GRN RAWRUWH IRTZ 1Q)
ZDRQI MIQV

MAVRXQGV R JRRG \R EH WKH DQG FDQQRAKDYH EHHQ LOMQGHG Z KHQ
3 DUDP HQAVP DGH \WH UWHBIYDOMS] ©Z [RUH DP S®I VRP H VFKHP HV

SURP IVH \R JHWIG Rl \ RXUWY] @ELONV IRUQNBI RUQR UHDCFRWVDQG Z IWRXW
\RX KDYIQ) \R GR P XFK PRI WWDQ SD\ \WH SURP RMU DQG JQ VRP H
SDSHWY

\WH \B[ EHQHIW RU UMWV DUH RXAWR SURSRMRQ \R DQ. UHDOHFRQRP IE
DR H SHQVH RUIQYHME HOAIMN

\WH VFKHP H IQYROHV DUDQIHP HQWV ZKIEK VHHP YHU FRP SB[ JLYHQ
Z KDW RX Z DQAR GR

\WH VFKHP H IQYROHV DWMUFIDCRUFRQREYHG DUDQI HP HOW

\WH VFKHP H IQYROHV P RGH JRQ) DURXQG 1Q D ALF®! EDFN \R Z KHUWH W
ARG

\WH VFKHP H SURP RMUHWHUSIRYIGHV DQ IXQAQ) QHHGHG \R P D\H \WH
VAKHP H Z RUN RUDUDQI HV [RUMYR EH P DGH DYDIDE®I B\ DQRKMHUSDWY
RIVKRWMH FRP SDQHV RU WKW DU IQYROHG IRU QR VRXQG FRP P HUADO

UDVRQ
DM KDYHQRUEDQNQJ VHFUHR FRXQN LV IQYROHG

WH VFKHPH FRQEIQV H IWDUDQIHP HQNV GHMICHG \R MIGH WMS \[
FROVHTXHQRHV

\WHUH DUH VHAUHR.  RUFRQIGHQID@N DI UHHP HONV
XSIURQMHHV DUH SD\ DEGI RUKH DUDQIHP HOMY RQD QR ZIQ QR IHH
EDVV

\WH VFKHP H KDV EHHQ DERFDWG D 6 FKHP H5 HHIHQFH 1XPEHU 651 B\
+05& XQGHUWH ' MFRWXWH R 700 $YRGDQFH 6FKHPHV ' 27$6
WHIP H



& RISRUIDWRQ 7D

0 DU LQDCG HIH

)yWRP - $SUD \WH & RERIDMRQ 70  UDW FKDQI HG W

. IRU\Y DE®I SIRIW EHBZ ... VP DQSBUR WIDWM

. IRUMY DE®I SURIW DERYH ... P DIQ UDvM

0 DUJICDCG HIH SURYIGHV D JUIDGXDACRHDVH 1Q & RERIMRQ 70]  UDW EHE HHQ \WH VP DO
SURIW UDW DQGWH P DIQUDWM = WKLY D@Z V' \ RX W WHGXFH \ RXUUDW |URP \WH P DQ
UD\M

: KRFDQF@P 0 DU LQDCH HIH

<RXUFRP SDQ. RUR DQVDMRQP D\ EH DEGI\R FOIP 0 DUIQDCS HIH L W \B DE®! SURIW
IRP $SUO  DWHEHEHHQ

. ... \WH G&Z HU® W

. ... \WH XSSHUTP IW

1\ RXUDFFRXQIQY SHURG IV VKRUMUWWDQ P ROKV WHVH @ W DUH SURSRMRCDMO
UHGXFHG 7 KHVH @ IW DUH DOR SURSRMRIDWMD UHGXFHG B\ \WH QXP EHUR_DWRAIDWMG
_FRP SDQHV\ RXUFRP SDQ. KDV

) RUH DP S®! 1L\ RXUFRP SDQ KDV RWHUDWRADIMG FRP SDQHV \KH @ W DUH GYIGHG
B 7KHGZHU® VWEHRP HV ... DQG WH XSSHUT MEHFRP HV ...
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: KR FDQCRWFDIP 0 DU ICDCS HOH
<RX FDQQRWFDIP 0 DUIQDCE HIM 1L
e \RXYHDQRQS. UHMGHQINRP SDQ
o\ RXH D FBVH LOYHR HOAKRTIQ) FRP SDO
e \RXUSIRIW ICFOGQ)I AMUEXURQY IRP XQUADWNG XQDWRADMG FRP SDQHV JR RYHU

&KHANKRZ P XFK UHIH \ RX FDQ FOIP
<RX FDQ FDEXOMY 0 DUIICDCH HIH TRU&RBRIMRQ 70 W FKHANKRZ P XFK 0 DU ICDO
SHMH \ RXP D\ EH DE®I \R FDIP

<RX VKRXOG RQO\ XVH WKLYV VHUYLFH WR
&RUSRUDWLRQ 7D[ SURILWV IURP

+05& QHZ \P

+05& FRVHGWH9$7 KHSIHRQ QG0 D P HDQQ) WDW RX QRZ KDYH \R FDOWH
JHQHUIDCHQTXIUHY @H IRUD@D $ 7 UHDWG MXHV

7KLY P HDQVWH + 0 5 & JHCHIDAHQTXIUHY @H IV QRZ RYHUEXUWGHHG Z W VRP H FD@Y VUINIQJ XS R
KRXY RQKRG

)



+RZ WR EHFRPH D VXFFH
EXVLOQHVVY OHDGHU

7KH VXFFHW R DFRP SDQ. RIMQ UHVIV IQ \WH KDQGV Rl W GDGHLY
YXMGHW BDGHY DUH UHVSRQUEG! IRUVHND] JRDY P RIYDUG \WMDP
P HP EHY DQGHP ERG 1QJ WH VSIUMDQG FXGXUH Rl \WH FRP SDQ.
\WDWKH Z RN IRU %HFRP 1Q) DQ HIHRRYH EXVICHW GDGHUP HDQV
SRWHWQJ D AYHWH VHWR WNQY DQG TXDOMV

7KH 4 XDDAV ( YHU * RRG 9%XMOQHW / HDGHU' HP RQVDWY

© KHWHU\ RX{UH WH FR IRXQEHUR! D JIDOMXFFHVWIXCEXVICHW @\H
6 DBMRUFH * HQHDO RRY 1 HWE RUL INH RUDUH VP SO W 1QJ \R
JHWRXURZ QFRP SDQ RII \WH JURXQG D JRRG EXVIGHW GDGHU
SRWHWHV D Q<P EHUR NH TXDOAV \KDWD@Z \WHP \R VXFFHHGIQ
D GDGHYKLS URG

&XURVIW * UHDWBDGHY UHP DIQ FXURXY DWDO@AMW HV Rl \WHU

FDUHHU 7KH. DUH D@ D\ V VHHNQ) RAWCHZ IGHDV DQG IQORYDWYH
DRV 1Q KRSHY R FRQIDXRXVO [P SURYIQ) WHUBXMGHW 7KLY
FXURVIW DQG Z @) GHW\R W QHZ \KIQIV FDQ KDYH D WENB! GRZ Q
HIHPWRQFRP SDQ. FX@{UH DV \WH EMVWBDGHLY HOFRXUDI H WHU
\WDP P HP EHWY/ \R EH HYHUIQTXIWUQ) DQG IQYHQMH DV Z HD



6 HO DWHWP HQW6 XFFHWIXCEXVIGHW GDGHY RFFDVIRQD®
SDXVH R VXWYH \WHURZ QVAHQI KV DQG P RUH IP SRUMBQW®
Z HDNGHWHV $ JRRG BDGHUZ LGH DP IGH WHUYXQHDELOWAY DQG
VKRUFRP IQTV ' RIQJ VR P DNHV \WH \WDP \MIRQIHU DBZ 1QJ) \KHP \R
GHOUDM\BVV \R WDP P HP EHLY Z WY \WH DELONA \IH. OFN
6 XFFHWIXABDGHLY Z [GDOR IGHQOM \WHUZ HDNGHWHV VR \KDVRH
FDQ [P SURYH XSRQWRVH DUHDV IQ \KH I X\MUH

&RP P XQIFDARQ 6 XFFHWIXOBDGHWYKLS UHTXIUHV RSHQ
FRP P XQFDVRQ Z W \KH UHWR! \ RXUWDP 7 KDWP HDQV QRARQD
FEDU® DMFXOMD] EXVIGHW JRDY DQG H SHARMRQY IRU\ RXUWDP
EXWDOR EHQJ UHVSROWYH VR \WH JURXS)Y GHHGV & ®DU
FRP P XQEDVRQ LV HVSHFID® [P SRMBIQAZ W D GHFHQRDA HG
Z RINRUFH: \WWHVH G\ V 1Y QRAKQFRP P RQ IRUBDGHY \R EH
UHVSRQOUE®! IRUWDP P HP EHLY VFDWHUHG HYHY Z KHH IURP 1 HZ
<RIN\R/ RV$ QIHBV\R 2 P DKD * WHDWBDGHYKLS RFFDVRQD®
IOYROHV O\ [Q) GRZQWH @Z  EXVWNP RUH RIWMQ UHTXIUHV \KH
HP RURCDAQM@ HOFH \R GHMPWKH VXEVB Z DQWV DQG GHHGVR! D
QYHYWH DQG QVSHYHG\WDP 6 \WRQ) \WDP VV DUH IRU HG WIURXIK
FGDU HIHAYH FRP P XQEDMRQ IURP \WH \RS GRZ Q

* RDOVHWIQ)  $ Q HWHQIDCDVSHAWR! J RRG BDGHYKLS 1V VHNDY
FEDUEXVICHW JRDY IRU\ RXUFRP SDQ. \ RXUWDP  DQG\ RXWHD
6 XFFHVWIXCHQUHSUHCHXWY DQG EXMICHW GDGHY DUH P RUH @\HO \R
P RYDM WHUWDP \R GR \WH KDUG Z RUN GHPHWDW R DFKIHYH EL)
SIPWUH JRDY Z KHQWH DUH DEGI R FODU® DMFEXOW \MHUMMS E\
AMS YIMRQ IRUKRZ \R SURGXPH \H GHVIUHG UHVXEOV

5 VNVENQI  7KH EXMQHW Z RG LV IXQR FKDBIQIHY DQG

HIHAYH EXMHW GDEHIKLS HQUIE NQRZ 1QJ Z KHQ VR\UNH UMV 1Q
RUCHUMR VROH SUIREGP V $ WKH GDGHULY Z 1)) \R WY

XQFRQYHQIRCDCRUUMN. VDWW 1HV 1Q RUGHUMR ERRMEHURUP DQFH RU
DFKIHYH JRD® 5 IVNBNQJ 1V QRWKH VDP H DV UHFNBM/GHW

KRZ HYHU DQG DQ RQH [Q D BDGHYKLS URB! VKRXG EH FRBAIY CDWD
DQG XQQQ) VFHODURY R IQRP WHUGHRAMRQ P DNQJ  HYHQZ KHQ
MY UMN,



BQXVXDO EXVLQHVY LGHDV W

*ODPSLQJ

* OP SIQJ IV @H JOP RIRXV FDP SIQ) <RX JHWKH EHVWWR
Z ROV 25 RXIK IWIQ\KH RXAVERRY 1Q D FDP SIQJ
HOYIURQP HQAEXVZ MY WWH P RGHWD GD\ O XUHV P DQ R
XV KDYH J URZ Q DFFXVARP HG \R
$FFREQ) \R WY BLWVRXUFH JOP SIQJ IVD  EL@RQ
ROUIQGMY  H SHAWG R JURZ DAD FRP SRXQG UDW
\MURXIK
1RZ VD JUHDWIP H\R EXIG\ RXUJOP SIQ) LHVRWEXVICHW IGHD SURIAQ) P RGHWD)
DP HQMAV P I HG Z W \WH H SHUHQFH Rl CDWUH DQG \WH J UDWRXVERRY
7KIQN P DWAYH O XU \MQN Z M EHARRP IXUQWUH DQG HBIFWRQEY @H D 79 DQG DGR
RUFBDUSOMWIF GRP HY \WDWBIMY RX VBHS XQGHUWH ABLY [Q DQ HQFBVHG FDSVX®! @\H
|RWHW
* OP SIQJ IV GRQH DURXQG \WH Z RUIG 1Q SOFHY @\H 7 KDIDQG 6 RXAWK $P HIED 6 ®RYHQD
DQG YDURXYV SDIWR WHS 6 @H7H DV &RRIDGR DQG RKHUMBAMY

&DW &DIH

7KW IV SUREDE® Z KDW RX UHWICNQ] R D FDIH Z W FDW
( DK FDWADIH FDQ EH D B GLLIHUHQAEXWP DQ. DUH MWW
\KDWD FRITHH VKRS Z W FDW URDP 1Q] [UHHD WIURXI KRXW

. KDW \WH EHQHIVWR D FDWDIH'!

5HD[ GUNDFXS R FRIHHDQGHQR QMDA Z W \KHVH IXUW FRP SDQRQYY 1 RADO
FDWADIHV VHYH GUCNY DQG |RRG DV DQ DPWDCFRIIHH VKRS EXVWKH. H MAVRU

HOMIBIGP HQABXIBRVHV
3HRSGI FDQ SO\ Z MY DQG EH 1QWH SUHVHQFH R1 FDW Z KIEK FDQ EUQ) UHD DMRQ DQG CH
VWHW\ RX & DW FDQEUQ) KDSSIQHW 1P SURYH Z HOEHIQ) DQG SURYIGH BHIH KHS
SHRS®! FRSH Z W P HQBCGFKD@IQIHV VW DG EXUEHQY IQ @H

: K\ ZRX@GQWAXGETIY DWVRIWFR]\ FDWP DNH \ RX THHCEHWHU



2XU IDYRXULWH EXVLQHVY UHDC

QOHFH 7KH3W FKR®RJ\ Rl 3HWXDVIRQ
5 REHW# & LDGHOL

,QOHQFH \WH FOWIE ERRN RQ SHYXDMRQ H SOIQV
\WH SV FKRBJ\ R ZK\ SHRSBIVD\ \ HV + DQGKRZ R

DSS® \WHVH XQGHWABQAQIV ' U 5 REHWE IDQIQL 1V \WH
VHP ICDOH SHWWQ WH DSIGD H SDQAQ) IHG R
LQGHGPH DQG SHYXDMRQ + IV WILW ILYH\ HDWY/ R
WRWRXY HYIGHQFH EDVHG UVHDURK DBQJ Z W D \WUHH
\ HDUSIRIWDP R VWG RQZ KDWP RYHV SHRSGI \R
FKDQJ H EHKDYIRUKDV UHVXGMG 1O KLY KLI K® DFFDIP HG
ERRN

7KIONDQG* WIRZ 5LFK 7KH/ DQGP DN
YHVWHDUL RZ 5 HYLVHG DQG 8 SCDMG | RUWH

VWA HOWLY

7KIONDQG* URZ 5 IFK KDV EHHQ FD®IG WH * IDQEEDGE3
R $@D RIYDURCDO MMDMH W2 DV \WH ILWAMERRN R

ERGO DW : KDW DNHVD ZIQQHY 7KHP DQZKR
DVNHG DQG QAMQHG |RUWH DQVZ HU 1 DSRBRQ + L0 QRZ
FRXQMG IQ\WH \RS IDQN\V R \WH Z RV Z IQQHWY KIP VHD
7KH P RWWDP RXV R DOMDFKHY RN VXFFHW VSHQWD
|RWNCQH DQG WH EHWHUSDWR D QHWP H R HIRW\R
SURGXFH\WH / DZ R 6 XFFHW SKIBVRSK\ \KDWRUP \/ \KH
EDVIV R KLV ERR\V DQG \WDWY VR SRZ HUX@® VXP P DUL HG

QKLY RCH



7TKH3RZHURI +DEIW: K\ : H' R: KDW H

' R1Q/ LLIH DQG Y%XVIQHW
&KDUBN ' XKLIJ

$ \ RXQJ ZRP DQZ DOV IQR D OERIDRY 2 YHUMKH SDW
\ZR\ HDY/ VKH KDV WDQVIRIP HG D® RAWHYHY DVSHRW
R KHUQH 6 KH KDV TXIVWP RNQJ IXQD P DIDWRQ DQG
EHHQ SURP RIMG DWZ RN 7 KH SDWLDV LOUGH KHUEWDIQ
QHXURBI MV QVFRYHU KDYH IXQEDP HQB® FKDQIHG

,Q7KH3RZHUR +DEMDZ DG Z IQQQ) 1 HZ <RW
71P HV EXVIGHW UHSRUMU& KDUBN ' XKLIJ \BINHV XV \R
\WH \WU@R) HGIH R VEHQME GVFRYHUHY WDWH SOIQ
ZK\ KDEW H MADQGKRZ \WH FDQEH FKDQIHG : LW

SHOHADIZY LOM HQFH DQG DQ DELOWV \R GMIDYDVWY
DP RXQN R [QRUP DIRQLOR HQJ URWMQ) CDUDMYHV
' XKLJ EUQIV\R @H D Z KRBI QHZ XQEHYARQAQ] R
KXP DQ CDWUH DQG W SRWQIDARUMDQVIRIP DUMRQ

) ®Z 7KH3W FKR®J\ RI 2 SWP DO [ SHUHQFH
0 KD® &VINV] HOW IKDOL

3\ FKRBJ MWD IKDO & VINV] HQA IKDOLY LQYHVW DIRQY R
RSWP DOH SHUHQFH  KDYH UHYHDGIG \KDWZ KDWP DNHV DQ
H SHUHQRH JHQXIGHO VDWA\ 1QJ IV D \ABW R
FROFRX\VGHW FDOIG IGZ ' XUQ) I6Z  SHRSGI WSIFD®
H SHUHQPH GHHS HQR P HOAVFUHDIYIW DQG D RO
IQYROHP HOAZ MK @H & VINV] HOW IKDOLGHP ROADMY
\KH Z D\ V WKLY SRVAMYH \ABM FDQ EH FROAR®IG QR
GIVWR FKDQFH ) ® 7KH 3V FKR®J\ R 2 SWP DO
( [ SHIHQFH\WDFKHVKRZ B\ REHUQ) \WH IQRWP DIRQ
\KDWHQMY RXUFRQVARXVCHW Z H FDQ GQVFRYHUMKH

KDSSICGHW  XQBFN RXUSRWMQWDO DQG J UHDWD [P SURYH \KH
TXDOW R RXUQYHV
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