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+HUHpV WKH VFRRS LI \RXpYH SDLG LQKHULWDQ
SURSHUW\ RU VKDUHYV EDVHG RQ WKHLU YDOXH I
DVVHWY KDYH VLQFH EHHQ VROG IRU OHVV \RX
RQ WKH RYHUSDLG WD]

N SURSHUW\ 6DOHV 8S WR <HDUV WR &ODLP
« (OLJLELOLW\ ,I DQ LQKHULWHG SURSHUW\ LV
GHFHDVHGuUV GHDWK IRU OHVV WKDQ LWV SUR
« 8RQGLWLRQV
o 7KH VDOH PXVW UHVXOW LQ D ORVV RI DW C
SURSHUW\ V YDOXH DW GHDWK ZKLFKHYHU
o 7KH SURSHUW\ PXVW QRW EH VROG WR D EH

e $SFWLRQ ([HFXWRUV FDQ FODLP D UHIXQG E\ V
IRUP WR +05&



6KDUHYV ORQWK :LQGRZ
« (OLJLELOLW\ ,l LOQKHULWHG TXRWHG VKDUHYV |
DW D ORVYV
« &RQGLWLRQV
o 7TKH UHOLHI DSSOLHV RQO\ WR TXRWHG VKD
WR XQLW WUXVWV RU SULYDWH FRPSDQ\ VK
o 7TKH VKDUHV PXVW QRW EH UHSXUFKDVHG E\
PRQWKV RI VDOH
« $FWLRQ ([HFXWRUV FDQ FODLP WKH UHOLHI E
IRUP WR +05&

+RZ WR &ODLP
« )RUPV
o )JRU SURSHUW\ 8VH IRUP ,+7
o YJRU VKDUHV 8VH IRUP ,+7
« '"HDGOLQH &ODLPV PXVW EH PDGH ZLWKLQ IRX
PRQWK SHULRG IROORZLQJ WKH GDWH RI GHD\
« 3URFHVVLQJ 7LPH 5HIXQGV W\SLFDOO\ WDNH |
SURFHVV DQG +05& PD\ SD\ LQWHUHVW RQ WK

PSRUWDQW &RQVLGHUDWLRQV

e« 7KH UHOLHI LV RQO\ DYDLODEOH LI WKH DVVH)
WUDQVIHUUHG WR EHQHILFLDULHYV

e ,| PXOWLSOH DVVHWYV DUH VROG WKH UHOLHI
ORVV RQ WKH VDOHV

« 7KH FODLP PXVW EH PDGH E\ WKH H[HFXWRU R
SD\LQJ WKH ,+7



' R, QHHG D YdRRNNHHSHUIRUP \

9XQQLQJ D VPDOO EXVLQHVYVY FRPHV ZLWK QR VK|
ILQGLQJ FXVWRPHUV WR GHOLYHULQJ JUHDW VHI
HOQOWUHSUHQHXU ZKDW FDQ TXLHWO\ PDNH RU EU
OLNHO\ SRLQW WR WKH ERRNYV

ODQ\ VPDOO EXVLQHVV RZQHUV VWDUW RIlI PDQD
WKHPVHOYHY DUPHG ZLWK D VSUHDGVKHHW DQC(
WXUQRYHU JURZV DQG WUDQVDFWLRQV PXOWLSC
'R, QHHG D ERRNNHHSHU"

7KH %DFNERQH RI %XVLQHVYV )LQDQFHYV

$ ERRNNHHSHU LV UHVSRQVLEOH IRU UHFRUGLQ.
WUDQVDFWLRQV RI D EXVLQHVYV 7KLV LQFOXGHYV
SURFHVVLQJ SD\UROO UHFRQFLOLQJ EDQN VWD\
UHSRUWYV

,Q VKRUW WKH\ SURYLGH WKH JURXQGZRUN IRU
NHHS WKH ILQDQFLDO ZKHHOV WXUQLQJ EHKLQG



















































