OEI‘{EPWOI\I)' COOUNTING

¥ WxH @ ¥ o 1HZVOHWW

7$: 6($621 35(3
. " VADWI LKV IRUD
VP RRW H SHUHOFH

7(&+12/2* &$/
75(1' 6

$ FFRXQWQ) HP EWDFHV
LOQRYDURQ

1$9,*$7,21*

5(*8/$725< &+$1* (6
6V LQRWP HG WE\ FRP SQDQW
IQWHS .

% 67 &+5,670$6
19(17,216
. KDW \ RXUIDYRXUAH'

&+5,670$6 -2. (6
+2 42 +2

* 1% (596 ($' &22. ,(6 I
& KUVWY DV WHDWR GH IRU v

&203%$1<1(: 6
1 HZ V XSGDM



70 6HDVRQ 3UHSDUDMRQ

$V \I VHDVRQ DSSUIRDFKHV P DQ.
I0AYIGKDY DG BEXVICHAWHY 110G
WHP VHOHV  JWDSS@Y ZIMW \WH
DQXD0 FKDBIQJH R RUDQMQ P
IICDGRDOSRAXP HOW DQG i [ T

Z W FDIHXO0SOQRAQ) DG WDMIIE -

DMF®! ZH Z 1OH SEUH NH

DWW IHV R KHES \ RX SUHSDUH IRV, VHDVRQ HIFIHO® DQG HQVXUWH D
VAUHW 1UHH 110D SURFHW

2 L) DQVH < RXU) LODQFIDCG HFRUGV

7KH IRXQEDIRQR D VP RRK\B[ VHDVRQ @1V 1Q Z HORW DQ HG IICDGADO
UHFRGY YHIIQE JDWHIQ) DOMHBYDQNRFXP HON IGFOQAQ) 3V
3V EDONVIWP HQV DQGDQ RKHUIGRRP H UHDWG UHFRWGY 8 VH D I1arY
VA VWP \R FDWMI RUVH \WHVH GREXP HOW P DNQJ IWHDMHUVR DFFHW \WH
QHFHAWDY IQRIP DIRQ Z KHQ IWFRP HV WP H\R |16

6\\ ,QRWP HG$ERXW D[ / DZ &KDQIHV

70 ©ZV D VXEMPWR FKDQIH DQG AR 1Q) LQRUP HG DERXVYKH OWMA
XSCDWV IV FXFIDO. HHS DEWDWAR DQ. DP HQGP HQW RUUHYIMRQY \R
@Z V\WDWP D, DIIHPW RXUILCDQADOMMDMRY 7 KLY FDQ EH HVSHAD®

IP SRUBONRUIQEYIGXDY DQG EXMGHWHY XQGHUI RQJ W QUEDOADH
FKDQIHV VXFK DV P DUWDIH KRP H SXURKDVH RUMBWMQ) D QHZ EXMIQHW




) LB} ( GFWRQLED®

) @Y\ RXUWM HV HBIFRQED@ 1V CRARQD FRQYHQHOAEXWDOR H SHAWMV
WH SURFHWIQ) R\ RXUBHWWD (AT WHGXAHY \WWH ONHIKRRG R HURY DQG
D@Z V IRUIDWMUUHFHSWR DQ. LHXQGV RZHGWR\ RX

& RQVIGHU3 LRI HVWIRQDCS WIMBQFH

1DYLJDWY WH IQUEDAHYV R \B[ WHIXOMRQY FDQ EH FKD@IQIIQ) DQG
VHHNQ) SURHWIRQDCDWAMBQRH FDQ EH D Z IVH GHAMRQ $ FFRXQEQN @\H
XV DQG WY SURHWRQDY SRAVHW \IH H SHWYH \R JXIGH \ RX \WURXIK \KH
I SURFHW HOQUXUQ) FRP SIDQFH Z MW \B[ @7V DQG P O [P IMQJ SRMQIDO
CHOXPURQY

3UHSDUQ) IRUMY] VMDVRQ PD\ VHHP CDXQIQY) EXWZ W FDUH XOSOQQQ)
DQG \WH [P SBP HOBMRQR! NH VDMV \ RX FDQ P DNH WH SURFHW P XFK

VP RRKHU 94 WA\ IQ) RUDQVHG IQRWP HG DQG SURDAIYH \ RX @QRARQD
HOVXUH FRP SIDQFH ZIWW \B[ ©ZV EXWDOR P D [P IVH \ RXU SRMQIDOIRU
GHEXPIRQY DQG FUHAW X@P DWMO GDAQ) R D P RWH IDYRIDE®! 1IIQDQFIDO
RARRPH : KHWHU\ RX FKRRVH \R \BFNBI WH SURFHW IQGHSHQGHQ® RU
VHHN SURHWIRQDODWMBCRH  WHVH VARDMI LHV Z LOKHS \ RX DSSURDFK \B

VHDVRQZ WK FRQIGHGFHDQGHVH
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\ HYROHV WDSIGD + HUH DWH
| VRP H FXUHQAMHQGY DV R
TRENDS ' HFHP EHU \WDWDUH
UHBIYDQW

&BXG $ FFRXQMY & ®XG EDVHG DFFRXQIQ) VROMRQY DUH JDIQQY)
SRSXOUMW GXH \R \WHUDFFHWIEIQN FRIERIMRQ IHDMUHA DQG \KH DELONV
\R DFFHW IlQDCADCEDW IURP DQ Z KHUH 3 OWRIP V O\H 4 XIENV/RRNY

2 QIH ; HIR DQGRWHY DUH EHQJ Z IGHO DERSWG

$ XVRP DARQDQG $, $XURP DURQ\RRY DQG DMMAIDAQMM HFH $,

Z HH EHQJ IQFBDMQI® [QMI UDMG IQR DFFRXQID SURFHWHY 7KLV
IOFOGHG DXVRP DU URXVCH BNV DB HQWN  DQG HYHQ VRP H DVSHRW
R IICDQAIDADCDOMY $, Z DV DOR EHQJ XVHG |RUIUDXG GHWRIRQ DQG UMN
P DQDUHP HOW

VURFNFKDLQ 7HFKQR®J\  %BANFKDIQZ DV EHQJ H SBUHG IRUW

SRWMQIDAQ HCKDQAQ) VHRXUMY DQG WDQVSDUHQR 1Q IIQDQADO
WDQVDRIRQY KDV \KH SRWMQIDOR \AWHDP @H SURFHWWHY @H DXGME
DQG UHGXFH \WH UWMN R HURY DQG IUDXG



' DID$ QDOWEV $ GYDQFHG G DCDOWRY \RRY Z HIH EHQJ X\MD) HG IRU
P RUH 1Q GHSW! I.CDQAIDADCDOMY 7 KHVH \RRY FRX@ SURFHW OUH
YROP HV R GDWB\R SURYIGH YDODE®! IOAIKW DIGQ) 1Q EHWUGHAMRQ

P DNQJ

&\ EHWHEXUW W \WH IQFUHDMQ) G MY DURQR! IICDQAIDAEDW
R\ EHWHRXUMW Z DV D JURZ 1Q) FRGFHWD ) WPV Z HUH LOYHMIY 1Q UREX\VW

P\ EHWHPXUMY P HDVXUHV \R SURMPVWHOUMYH 1LlCDQFIDAQIRUP DIRQ | URP
R\ EHOWUDW

0 REL®I$ FFRXQMY 0 REIGI DSSTEDIRQY IRUDFFRXQIQ) SXISRVHV Z HUH

—EEERRI0) P R VRSKIMIFDIMG DEBZ Q) SIRHWIRCDY \R P DQDJH
ILICDQFHV RQWWH JR 7KLY \WHQG Z DV H SHRWG \R FRQIDXH Z WK \KH
ICFUHDVIQ) UHIDQFH RQ P RELG! GHYIEHV

S5HI7HFK 5HIXOWU 7HFKOR®RI\ 5 HIXOWY FRP STOCFH IV D
FUKFIDCDVSHAWR| DFFRXQIQY)  DQG WRKQR®J\ Z DV EHQJ GIYHIDIHG\R

HQUXUH FRP STIDQFH Z W HYROIQ) UHI XOMRQY 5 HI 7 HAK VROMRQV Z HUH
KHSIQ) RU DQ DURQY NHHS XS Z MY UHI XOWRY FKDQIHV P R HILFLHQ®

& RADERIDARQ 3 MARP V' & RMERIDIRQRRY Z HIH EHQ) XVHG \R
HQKDQFH FRP P XQIEDVRQ DQG \WDP Z RUN DP RQJ DFFRXQI]
SIRHWRQDY' HVSHAD® 1Q UHP RWM Z RINVHNQIV 7 KHVH \RRY | DFIOIAG
UHDOWP H FRIDERIDURQ RQ I LlQDQADAEDW DQG UHSRW

, QM DG 6\ WMP V' 9%oXMCHWHY Z HIH P RYIQ) \RZ DUBV 1QMI UDWMG
WV MMP V WWDWHRXG VWWHDP @H YDURXV SURFHWHV [URP IQYRIFIQ] R

SD\ URD) 7 KLV LOMI UDIRQ UHGXFHV P DQXDOCDWE HON DG HOKDQRHV
RYHUD@H I IFHCA

W [P SRUBQVR QRM \WDVWKH OQGVFDSH RN WFKQR®J\ 1O DFFRXQIQ 1V
Q QOP IF DQGQHZ WHQGY DUH HP HJIQ) DOWH WP H 6\B\ IQRWP HGE\
FKHANQ) \WH OMMIQEMY QHZ V DQG SXEGDMRQY IRUH P RANKS \R
W IQRP DIRQ





































