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Your will covers what you can see. Your trust protects what you listed. Your estate plan addresses
the assets your attorney knew to ask about. But what about everything else?

The cryptocurrency sitting in a cold wallet with no recovery phrase documented. The art collection
appraised fifteen years ago. The minera rights generating royalties for decades. The business
interest nobody thought to include. The jewelry with no provenance documentation.

These are the hidden estate assets. And in 2026, with $600 billion in cryptocurrency estimated to
become permanently inaccessible due to inadequate estate planning, the hidden estate is not a detail.
It isthe difference between alegacy and aloss.

“If your family had to identify and value every asset you own right now —
without your help — what would they find? And what would they miss
entirely?’

Cryptocurrency: The $600 Billion Disappearing Act

Cryptocurrency is held in wallets secured by private keys — long strings of characters that are the
only way to access the funds. Thereis no bank to call. There is no court order that can open awallet
without the private key. When the key is lost, or when the person who knew it dies without
documenting it, the funds are permanently inaccessible. Forever. No exceptions.

THE $600 BILLION NUMBER

Chainalysis estimates that approximately $600 billion in Bitcoin alone may be permanently
inaccessible due to lost private keys and the deaths of holders who did not document their access
information. That number grows every year.

What Cryptocurrency Holders Must Document



* The type and amount of each cryptocurrency held
» The wallet type — hardware wallet, software wallet, exchange account
* The private key or seed phrase — stored securely, physically, not digitally

« The exchange accounts and login credentials in a secure password manager

THE CRITICAL WARNING

Never store your private key or seed phrase digitally — not in email, not in the cloud, not in a
notes app. Store it physically in a secure location. Tell your executor whereit is. Thisisthe only
documentation that stands between your heirs and permanent | oss.

Art, Jewelry, and Collectibles: The Valuation Problem

Collections are frequently the most emotionally significant items in an estate and the most
financially chaotic. A collection appraised fifteen years ago that has appreciated dramatically since
the last valuation. Pieces with no provenance documentation. Items insured below their current
replacement value.

“Theart collection appraised at $180,000 in 2009 may be worth $800,000
today. Or $40,000. Without a current independent appraisal, your estate
plan isworking from a number that may bear no relationship to reality.”

Mineral Rights: The Asset People Forget They Own

Mineral rights can be one of the most valuable assets in an estate — and one of the most overlooked.
Mineral rights that are actively producing generate monthly royalty payments that have a calculable
present value. If they are not documented, the royalty payments may stop flowing to the right
people.

Business Interests: The Partnership Your Attorney Never Asked
About

LLC membership interests. Partnership stakes. Shareholder agreements in private companies. A
business interest that transfers at death subject to a right of first refusal. A shareholder agreement
that restricts transfer to non-family members. These create significant uncertainty and must be
specifically identified and addressed.



THE QUESTION TO ASK

Does your estate attorney have a copy of every operating agreement, shareholder agreement, and
partnership agreement for every businessinterest you hold? If the answer is no — your estate
plan has a gap.

The Hidden Asset Inventory: Build This Document This Week

The hidden asset inventory is the document that allows your executor, your attorney, and your
family to find everything you own. Eight categories to document:

ASSET TYPE RISK IF NOT DOCUMENTED WHAT TO DOCUMENT

Cryptocurrency Permanent 10ss — no recovery Wallet type, private key location, seed phrase
Art & Collectibles Undervaluation, ownership disputes Current appraisal, provenance, designated recipient
Jewelry Family conflict, lost pieces Description, photos, appraisal, recipient
Mineral Rights Royalties to wrong parties Deed, production status, royalty statements
Business Interests Forced sale at unfair value Operating agreement, valuation, restrictions
Intellectual Property Missed royalties, license disputes Copyright registrations, licensing agreements
Foreign Assets Missed probate requirements Country, asset type, local legal contacts
Digital Accounts Inaccessible assets, ongoing charges Account list, credentials, emergency access
$6OOB Lost Crypto Estimated Bitcoin permanently inaccessible due to lost keys
40-50% Divorce Cases Percentage of divorce proceedings now involving cryptocurrency
3-5 yrs Appraisal Cycle How often art and jewelry should be independently appraised
Forever Crypto Loss There is no mechanism to recover crypto without the private key
8 Asset Types Number of hidden asset categories requiring specific documentation
1 yr Inventory Update How often your hidden asset inventory should be reviewed

Frequently Asked Questions



Is cryptocurrency community property in a California divorce?

In California, assets acquired during the marriage are generally community property regardless of
whose name they are in. Cryptocurrency acquired during the marriage is community property. The
challenge in divorce proceedings is discovery — forensic analysis may be required to uncover
non-disclosed crypto holdings.

How do | value a business interest in my estate?

Business interests are valued using income, market, or asset approaches depending on the type of
business. A certified business valuator with the CVA or ABV credentia should perform the
valuation. The operating or shareholder agreement may also specify a valuation method.

What happens to my art collection if | die without documenting it?

Your executor must identify, locate, and value every piece — a process that can take months and
significant expense. Pieces without provenance documentation may be difficult to sell or
authenticate. Family members may dispute who was promised which piece, with no written
evidence to resolve the conflict.

The 20-Year Question

THISWEEK’S QUESTION

If your family had to identify and value every asset you own right now — without your help —
what would they find? And what would they miss entirely? The hidden asset inventory isthe
document that answers that question before it becomes a crisis.

Listen to This Episode

The Hidden Estate is available now on Apple Podcasts, Spotify, and all major platforms. Season 2:
The Inner Circle drops every Wednesday at 5AM.
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