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Amendment

to the

Declaration of Condominium

CAMDEN J CONDOMINIUM ASSOCIATION, INC.

As Recorded in (fficial Records,
Palm Beach County, Florida:

Book 2057, Page 657

and Amended in:

6/30/81, Book 3551, Page 674-678
7/15/81, Book 3561, Page 824

2/12/87, Book 5173, Page 1469

3/29/89, Book 6013, Paqe 54

As used herein (unless substantially reworded) the

following shall apply:

A. Words in the text which are lined through with

hyphens indicate deletions from the present text.

B. Words in the text which are underlined indicate

additions to the present text.

C. Whenever an ellipsis (. .) appears in the text

this indicates that this portion of the present text remains intact

to the point where the next typewritten material appears.

WE HEREBY CERTIFY that the attached amendments to the Decla-

ration and By-Laws were approved by in excess of 75% vote of the

membership at a duly called meeting on narch /1 1990.

CAMDEN J CONDOMINIUM ASSOCIATION. INC.

Dy: Be Dy Brentdone Tvens  urar
Attest: s

Secretary

STATE OF FLORIDA
.

COUNTY OF PALM BEACH:

BEFORE ME, the undersigned authority,this 26 day of
lune 1998,personally appeared Beila Goldbers

andRose Sacks _, to me known to be s the

President and Secretary, respectively of CAMDEN J CONDOMINI-

UM ASSOCIATION, INC. who being by me first duly cautioned and sworn

upon oath, have acknowledged before me that they have executed this
instrument as such President and Secretary, and that said instrument

is the free act and deed of said ASSOCIATION.

This Instrument Prepared By:

Rod Tennyson, Esq.

1801 Australian Ave. So.

Suite 101

West Palm Beach, FL 33409

ch
Notary Public

State of Florida at Large

My Commission Expires:

ATE
MY C1CSION EXP JAM 0,1903

BODED TRU GEIERAL INS M0.
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DECLARATION OF CONDOMINIUM

SUBMISSION STATEMENT

The undersigned, being the owner of retord of the fee simple title to the real property, 3a set forth hereinafter, situnte and

being in Palm Beach County, Florida, as more particularly described and set forth as the Condominium property in the Survey Exhib-

its attached hereto as Exhibit No. 1, which are made a part hereof as though fully set forth herein, (together with equipment, furnish-

ings and fixtures therein contained, not personally owned by unit owners) hereby states and declares that said realty, together with
improvements thereon, is submitted to Condominium ownership, pursuant to the Condominium Act of the State of Florida, F-8-1k

En-dem Ch. 718 (hereinafter referred to as the "Condominium Act"), and the provisions of said Act are hereby incorporated by refer-

ence and included herein thereby, and does herewith file for record this Declaration of Condominium.

G. Condominium Act meana and refers to the Condominium Act of the State of Florida (F&711-Et-Se), Ch. 718
as the same may be amended from time to time.

S. Unlesa the context otherwise requires, all other terms used in this Declaration shail be assumed to have the

meaning attributed to aaid term by Seetion 3 of the Condominium Act, Ch. 718.103 F.S..

U. Management Agreement means and refers to that-comoinAgreementalttoched-le-thie Deelaratiorand-madea

pert Hhereof, any agreement purauant to Section 718.3025 F.S. which provides for the management of the Condominium property.

V. Management Firm means and refers to WhLAGE-MANAGEMENTINGFloridaFlorida-Corporation,  -ite sueces0

and ossigns,-eaid-Firm any firm being licensed under Part VIII, Ch. 468 F.S. or The United Civic Organization, Inc. (hereinafter
"UCO) being responsible for the management of the Condominium property, as provided in the Agreenont atoched-to-thia Dechra

sion-ancd referred-to-in-Raragroph-U.-above Section 718 3025 F.S.. Use of the term "Management Firm or Association" or similar

phrases shall mean the Management Firm's action if a Management Agreement is in effect and shall mean the Association action if no
Management Agreement is in effect.

VI

COMMON EXPENSE AND COMMON SURPLUS

The common expenses of the Condominium, including the obligation of each unit owner under the Long-Term Lease and

any Management Agreement attachtectto-this Deeloration, shall be shared by the unit owners as apecified and set forth in "Exhibit A".
The foregoing ratio of sharing common expenses and assesaments shall remain, regardless of the purchase price of the Condominium

parcels, their location, or the building square footage included in each Condominium unit. Any common surplus of the Association

shall be owned by each of the unit owners in the same proportion as their percentage ownership interest in the common elements - any

common surplus being the excess of all receipts of the Association, for this Condominium, including but not limited to assessments,

rents, profits and revenues on account of the common elements of this Condominium, over the amount of the common expenses of this
Condominium

Common expenses shall also include reasonable transportation services, insurance for officers and directora, road mainte-

nance and operation expenses, and security services which are reasonably related to the general benefit of the unit owners even when
such services and сxрепзея are not attached to or part of the common clements of the Condominium

VII

METHOD OF AMENDMENT DECLARATION

Thia Declaration may be amended at any regular or special meeting of the unit owners of this Condominium,

called and convened in accordance with the By-Laws, by the affirmative vote of Voting Members casting not lesa.than three-fourths

(3/4ths) of the sutal wote of the menbeefhe Aesacintiun thare present in person or proxy provided a quorum is present.

Notwithstanding- the foregoins theee paragrapha-the-Developer-renarues t1e-rigt1k to change the-interiar-denign-d-AP-

rangement-af-oti-nite and to olter the beunddarice-betweettastite-aa long nethe Devetoperawne the unite-se-alkered;-however; toereh

ehange eikll-inerenthemumtar of-atits or alter-thhedeundaries-af the conrnon elenents-excepe the porty wait between-RAу сбкін-

inie ueita-wittrnet Amerdment-nf thin-Declaretion-in the manner iereinbelore-set farthr-If the Developerehal-tnokermiy ehangee in

uniss,provichut in  theprongraphwohctangekeit be retecsed diy-an-Amedent-of  this-Declaration-witht a Survey-alhaehettre-

Aecting-euetrmntoricet olterationied-said-Amerdinent need-only-be-exеензеф аир-aeknowkdged by the Develuper-areу

holders-uf tnmtitusional-Mortgages-enemalering-the-  enid-Ritered -Nnile--The-Surwey chall-be certifiect  in-the tmantrer regwirend die-bhe

Condominiя Aeв-H-more-hamoeнikis-eнncernet,-the-Developer-shall appurtion-between-He-wito-the-sharen-in-He-eнm

elemente apриенане-наthe umicnenncerned,-bagether-with-appxetioning.eнтнной-ехреnece-and coran-rplusf i-oneernech

arnteuch etoreruf connon elementа-еннай-ехрича сиеrpine-shall be duly noted in the Amendment-of she Deelorain

The ronk under the Long-Tenn Lease shall-be- appartionel-by-the Develaperr-with-the-Lomartswritlenapprod-and eone chail-be
refected in-thhe-AmendmentonDectartione

IX

THE OPERATING ENTITY

F--The folbowig put- whn-it reaitenf-lState of Flociten-in tnigntedeheAxent-ta-reeeive service of-pricesn
tpon the Assneiation:-drF-Riseo, Plinglet Gore-BtR AVav- PAloH-Betrch,-Fdorita-3340g,
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X

ASSESSMENTS

The Association whose name appears at the end of this instrument, through its Board of Directors, hoe dolegoted may

delegate to the a Management Firm sh-power certain powers of the said Association to fix and determine from time to time the sum or

вити песеssary and adequate to provide for the common expenses of the Condominium property, and such other suma as are specifically

provided for in this Declaration and the By-Laws, and Exhibits attached hereto, for auch period of time as provided in the Management

Agreement. rand thherenfer, thhe utAecintiny thrnight ite Board-of Direetore,-allait tove-euek-powere. The portion of the common

expenses under the Long- Term Lease shall be fixed and determined by the Lessor, as provided under said Long-Term Lease. The

procedure for the determination of all such assessments shall be as set forth in the By-Laws of the Association and this Declaration and

Exhibits attached thereto.

The common expenses shall be assessed against each Condominium parcel owner, ns provided for in Article VI of this Decla-

ration. Assessments and installments that are unpaid for over ten (10) days after due date, shall bear interest at the rate of ten-pereant

(10%) eighteen percent (18) per annum from due date until paid. and at the-sele diecretion-of -the-Manogemen-Firn-apdfor-the
Board-of Directorer a late-charge-of $26.00-ckeil be due and-payable-in addition thereto

The Association and the Management Firmoedeng os the Monagement Agreement-remaine ineffoon shall have a lien on

each Condominium parcel for unpaid assessments, together with interest thereon, against the unit owner of such Condominium parcel,

together with a lien on all tangible personsl property located within said unit, except that such lien upon the aforesaid tangible person-

al property shall be subordinate to prior bona fide liens of record. Reasonable attorneys' fees incurred by the Association and Manage-

ment Firm incident to the collection of auch assessment or the enforcement of such lien, together with all sums advanced and paid by

the Asaociation or the Management Firm for taxes and payments on account of superior mortgages, liens or encumbrances which may

be required to be advanced by the Association or Management Firm, in order to preserve and protect its lien, shall be payable by the

unit owher and secured by such lien. The aforesaid lien shall also include those sums advanced on behalf of a unit owner in payment of

his obligation under the Long-Term Lease and Management Agreement. The Management Firm-eleng-as-tke-Management Agree-

ment-remaine in-effeot and the Board of Directors, may take such action as they deem necessary to collect assessments by personal

action or by enforcing and foreclosing said lien, and may settle and compromise the same, if deemed in  their best interests. Said lien

shall be effective as and in the manner provided for by the Condominium Act, and shall have the priorities established by said Act.

The Manogement Firny-as long nethe Mongetment-Agreement renaina-in offeetnd-the Association, shall be entitled to bid at any

sale held pursuant to a suit to foreclose an aasessment lien, and to apply as a cash credit against its bid, all sums due, as provided

herein, covered by the lien enforced.

The Manrgement Fin-ae-lotg-as-the-Management Agreement-reseine  in-effect ond, thereofter,-thhe Association, acting through its

Board of Directors, shall have the right to assign its claim and lien rights for the recovery of any unpaid assessments to the-Devcioper,

оr-о-олу-unil owneter-group-ofonitowneraror-tha any third party.

XI

PROVISIONS RELATING TO SALE OR RENTAL OR OTHER

ALIENATION OR MORTGAGING OF CONDOMINIUM UNITS

A. SALE OR RENTAL OF UNITS - Association to Have First Right of Refusal.

Should a unit owner wish to sell, lease or rent his Condominium parcel (which means the unit, together with the undivided

share of the common elements appurtenant thereto), he shall, before accepting any offer to purchase, sell or lease, or rent, his Condo-

minium parcel, deliver to the Board of Directors of the Association, a written notice containing the terms of the offer he has received or

which he wishes to accept, the name and addreas of the person (3) to whom the proposed sale, lease or transfer is to be made, two three

Bank references and three five individual references local, if possible, and such other information (to be requested within five days

from receipt of such notice) as may be required by the Board of Directors of the Association. The Board of Directors of the Association,

is authorized to waive any or all of the references aforementioned.

The Board of Directors of the Association, within ten-f1A) thirty (30) days after receiving such notice and such supplemen-

tal information as is required by the Board of Directors or Management Firm, shall either consent to the transaction specified in said

notice, or by written notice to be delivered to th unit (or mailed to the place designated by the unit owner in his notice),

designate-the-Acaociationp or &ttew edreocintina-may-designnle-amEON-THIPe drermons tien-unig-omnoralepny-өther-perenn(e)-artiefaebary

to-thhe-Boond of-Directern-of-the-Amociation;whoare willing to-purchane,- tenmeorrent-upon the some terme as those-specified-  in-the

unit-awner'e-nelice,-er-objeet-tottrecnterlensitgorrenkingtothe preepective-jHnctmsen-tenant-or-knsces for good-oouser which-eanае

neecd not-be-set feeth-in the notice from the Board of Directors or Management Firm to the unit owner. However, the Association shall

not unreasonably withhold its consent to any prospective saie, rental or lease.

The scated derignerufthe Buurof Dimthoit  th e fouteen (4+) doys fram-the date of the notice sent by the Ruardof

Direetera wittitn whichso moke r binitg offer tobury,-hease or reneypor ttie-annie-terme-and conditione epecifierdin-the-unівизичер'в

notice-Theroupenm-thhe unit owaer-eall-either accept anctofferor wittideaw-ancdforrejeet the offer epecilied-in hie-notice to the Boani

af Diroctora--Foitire of the-Brurd-uf Dinatom simtaignedeAнeirrrafre y-dаn(а) to make ach offer-wishin-the

said fourteen (i4) dny period or fFailure of the Board of Directors to object for good cause, ahall be deemed consent by the Board of

Directors to the transatransaction specified in t owner's notice, and the unit owner shall be free to make or accept the offer specified in

his notice, and sell, lease or rent said interest pursuant thereto, to the prospective purchaser or tenant named therein, within ninety

(90) days after his notice was given.

The consent of the Board of Directors of the Association, or the Management Firm shall be in recordable form, signed by

two Officers of the Association of the Management Firm, and shall be delivered to the purchaser or leasee. Should Board of Directors
fail to act, aa herein set forth and within the time provided herein, the Board of f Directors Directors of the Association or the Management Firm

shall, nevertheless, thereafter prepare and deliver its written approval, in recordable form, as aforesaid and no conveyance of title or

interest whatsoever shall be deemed valid without the consent of the Board of Directors or Management Firm as herein set forth.

The sub-leasing or sub-renting of a unit owner's interest shall be anject-to-the-sane timicacioneas-are-applicable-to tHie

leneing or renting-the-wnit prohibited. The Association or Management Firm, shall have the right to require that a substantially uni-

form form of Lease er-Sub herse be used, or in the alternative, the Board of Directors' approval of the Lease er-Sub tease form to be

used shall be required. After approval, as herein set forth, entire units may be rented provided the occupancy is only by the Lessee, his

family and guests. No individual rooms may be rented, and no transient tenants may be accommodated. Where a Corporate entity is

2
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the owner of a unit it may must designate the occupants of the unit as it desires, and for such period of time as it desires, without in

compliance with the provisions of Section A of this Article XI. The-foregoing chall-not-be doormed on oeigamat oreublensing-of-a
unit-ad chall be-deemed to be inconplioncewith the-provisione of she firet-perograplr-of Articte-XIil-of-this-Declaratiom

The provisions of this Amendment shall not apply to leases already reviewed and approved by the Association as of the

eflective date of this Amendment. However, this Amendment ahall apply at the expiration of any auch existing leasca..

Provided, however, each owner shall use such 'apartment na a private dwelling for himself or herself and bis or her immediate

family, and for no other purpose including business purposes. Therefore, the leasing of apartments to pthers as a regular practice for

businesa, apeculative inveatment, or other similar purposes is not pernitted. To meet apecial situations and to avoid undue hardship or

practical difficulties the Board of Directora may grant permission to an owner to lease his or her apartment one time to a specified

lessee for a period of not less than four (4) conaecutive months, and no unit may be leased more than once in a twelve (12) months

period.

B. MORTGAGE AND OTHER ALIENATION OF UNITS

1. A unit owner may not mortgage his unit, nor any interest therein, without the approval of the Association or Manage-

ment Firm, exeept for a firat mortgage to an Institutional Mortgagee, as hereinbefore defined. The approval of any other mortgagee

may be upon conditions determined by the Board of Directors of the Association or Management Firm, and said approval, if granted,

shall be in recordable form, executed by two Officers of the Association or Management Firm.

2. No judicial sale of a unit, nor any interest therein, shall be valid unless: -

(a) The sale is to a purchaser approved by the Association or Management Firm, which approval shall be in

recordable form, executed by two Officers of the Association or Management Firm, and delivered to the purchaser; or,

(b) The sale is a result of a publie sale with open bidding.

3. Any sale, mortgage or lense, which is not authorized pursuant to the terms of the Declaration, shall be void, unless subse-

quently approved by the Board of Directors of the Association or Management Firm, and said approval shall have the same effect as

though it had been given and filed of record simultaneously with the instrument it approved.

4. The foregoing provisions of this Article XI shall not apply to transfers by a unit owner to any member of his immediate

family (viz: -- spouse, children or parents.)

The phrase "sell, rent, or lease", in addition to its general definition, shall be defined as including the transferring of a unit

owner's interest by gift, devise or involuntary or judicial sale.

In the event a unit owner dies and his unit is conveyed or bequeathed to some person other than hìs spouse, children, or

parents, or if some other person is designated by the decedent's legal representative to receive the ownership of the Condoninium unit,

or if, under the laws of descent and distribution of the State of Florida, the Condominium unit descends to some person or persons

other than the decedent's spouse, children or parents, the Board of Directors of the Association or Management Firm may within thirly

(30) days of proper evidence or rightful designation served upon the President or any other Officer of the Association or Management

Firm, or within thirty (30) days from the date the Assuciation is placed on aetual notice of the anid devisee or descendant, express i

refusal or acceptance of the individual or individuals so designated as the owner of the Condeminium parcel.

If the Board of Directors of the Association or Management Firm shall consent, ownership of the Condominium parcel may

be transferred to the person or persons so designated, who shall, thercupon, become the owner(s) of the Condominium parcel, subject to

the provisions of the Enabling Declaration and the Exhibits attached hereto

If, however, the Board of Directors of the Association or Management Firm ahall refuse to consent, then the members of the

Association shall be given an opportunity during thirty (30) days next after said last above mentioned thirty (30) days, within which to

purchase or to furnish a purchaser for cash the said Condominium parcel, at the then fair market value thereof. Should the parties fail

to agree on the value of such Condominium parcel, the aame shall be determined by an Appraiser appointed by the Senior Judge of the

Cirmit Court in and for the area wherein the Condominium is located, upon ten (10) days' notice, on the petition of any party in int

est. The expense of appraisal shall be paid by the said designated person or persons, or the legal representative of the deceased owner,

out of the amount realized from the sale of such Condoninium parcel, In the event the members of the Association do not exercise the

privilege of purchasing or furnishing a purchaser for said Condominium parcel within such period and upon such terms, the person or

persona so designated may then, and only in suclsuch event, take title to the Condominium parcel; or, such person or persons, or the lega

representative of the Deceased owner may sell the said Condominium parcel, and such sale shall be subject in all other respects to the

provisions of this Enabling Declaration and Exhibits attached hereto.

5. The liability of the unit owner under these covenanta shall continue, notwithstanding the fact that he may have leased,

or rented or-audiet said intereat, as provided herein. Every purchaser, tenant or lessee, shall take subject to this Declaration, the By-

Laws of the Association, the Long-Term Lease, and the Management Agreement, as well as the provisions of the Condominium Aсt.

G. Special Provisions te Sale, Leasing, Mortgaging, or Other Alienation by certain Mortgagees and Developer, and the

Management Firtn:-

(a) An Institutional First Mortgage holding a mortgage on a Condominium parcel, or-the-Manogement-Fieon4 ог

the Lessor under the Long-Terim Lease, upon becoming the owner of a Condominiun parcel through foreclosure, or by Deed in lieu of

foreclosure, or whomsoever shall become the acquirer of title at the foreclosure sate of an Institutional First Mortgage or the lien for

common expenses, or the lien under the Long-Term Lease, shall have the unqualified right to sell, lease or otherwise transfer said unit,

including the fee ownership thereof, and/or to mortgage said parcel, without prior offer to the Board of Directors of the Assuciation or

Management Firm, and without the prior approval of the said Board of Directora or Management Firm. The provisions of Section A.

and B., No. 1-5, of this Article XI, shall be inapplicable to such Institutionat First Mortgagee, or-the-Management Firm, or the Lessor

under the Long-Term Lease, or acquirer of title, as aforedescribed in this paragraph.

()--Theprovioione of-Section-A-adNord=6- of-thio Arbicle-Xih-ohall be inepplicable-to-thhe-Developer--Tiw

said -developen in irrevocnbly empowerechto-seli; teoce-rent-andfor morigoge Gondominiun-percela-uaito,-aki-portions thereof,-te

any purchaeer,leeseor nortgage opprovat byit; an-  the-Developer-shalt have the righestraneactony dsueiness weesaryou

аниаве oolcs-er-rentale-of-uniter or portiune-thereofrinchuding- but nat-limitert to trightiskin-nodek-oig-Hne-sie

common-elemeñte;-and to-show unite--Tho sales-offiecfa), signs,-and oli-iteme-pertaining to solen-challsnot-be conmidered counor ele-

menter ondohall-remoin the property of  the Develuет

3
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(e)-he evetit tirere ноноlp pareelen-the-Developer reteine-the-rigiis to be tire owner af-enid-unsold-parcels
underthe eame termsand condikiune neill otter-pareel-owrere in-eaid-Gondominium;-however-said-Developer,-fer-suek timenG

centinuce-to-be-a-pareel ownery-tиs-не-+xсerding twelva  (127motle efier the date of the filing-ef thie-Dooleretien, chall-only-bere-

quired-to-eantribute-aвмененена-кннни охреннеs-uf thre-Codeminim-in-addition-te-tha-total monthly-oonneoxpense-na-
sesemente poiet by allother-pareel owнете-аа чнay the required for-the-Association-to maintainthe Gardominium,-ond-fulfill-ite obliga-

Lions,-aa-pravidet in-thhie Deelaind -Extibitottnoted-herevor but in-no-event sholl the Daveloper-to be required tocontribuco-i0

the-вантнюя-охречsce-as-Lo tre pareulewned byitrin-an oencceding-the-obligation fer-oueh-unitrco specified ored-set forth in

ExhibitA"-atinehed to- thie Deekaratior-Gommенеінg-alior-Gomнненеing-tweive-(12}months after the date of-theof-the-filing of- this Declaration ofof Condomin-

ium the developer-chailconsritileto tire ооннионакpeneee,-as-tothe-pareein-ownod-by-it,-in the-е ner-an-oH-esherparcel
-providerkin-ExhibilA-attachedto thie Decknntiom

A. LIABILITY INSURANCE:-

XII

INSURANCE PROVISIONS

The Management Firm,astong asthe Manogement-Agreement-remains in effoot,-and,thereafter, or the Board of Directors of the

Association, shall obtain Public Liability and Property Damage Insurance covering all of the common elements of the Condominium,

and insuring the Association, the unit owners and the Management Firm, as-long-as the Managemont Agreemont-remaine in-effeet as its

and their interest appear, in such amounts and providing such coverage as the Management Firm, -long-as-the-Manegonment Agree-

тень-rеноine in-effect,-ond, thhereafter, or the Board of Directors of the Association, may determine from time to time, provided that

the minimum amount of coverage shall be $100,000/$300,000/$10,000. Premiums for the payment of such Insurance shall be paid by

the Management Firm, as long as the Management Agreement remains in effect and, thereafter, by the Board of Directors of the Asso-

ciation, and such Premiums shall be charged as a common expense.

B. CASUALTY INSURANCE:-

1. Purchase of Insurance: - The Management Firmes-long-asthe Momagement-Agreernen-remaine  ineffecty ond-thereaftor,

or the Association, shall obtain Fire and Extended Coverage Insurance and Vandalism and Malicious Mischief Insurance, insuring all of

the insurable improvements within the Condominium, including personal property owned by the Association, in and for the interests of

the Association, all unit owners and their mortgagees, as their interests may appear, in a Company acceptable to the standards set by

the Management Firm, ss-long-a8-he-Manogement Agreermеяь-ренаінe in effoct,-and thereaftery or by the Board of Directors of the

Association, in an amount equal to thethe maximum insurable replacement value, as determined annually by the the Management Firm, and

theroafler, or by the Board of Directors of the Association. The premiums for such coverage and other expenses in connection with said

Insurance shall be paid by the Management Firm, as-long-as the -Management-Agreеmont remains-in-effeesytwl-thereafter, or by the

Association, and shall be charged as common expense. The Company or Companies with whom the Management Firm and,-thereaflor

or the Association, shall place its insurance coverage, as provided in this Declaration, must be good and responsible Companies, author-

ized to do business in the State of Florida.

The Institutional First Mortgagee owning and holding the first recorded mortgage encumbering a Condominium
unit, shall have the right, for so long as it owns and holds any mortgage encumbering a Condominium unit, to spprove the Policies and

the Company or Companies who are the Insurers under the Inaurance placed by the Management Firm and-thereaftee, or by the Aз80-

ciation, as herein provided, and the amount thereof, and the further right to designate and appoint the Insurance Trustee. At such

times as the aforesaid Institutional First Mortgagee is not the holder of a mortgage on a unit, then these rights of approval and desig-

nation ahall pass to the institutional First Mortgagee having the highest dollar indebtedness on units in the Condominium property and

in the absence of the action of said Mortgagee, then the Management Firmrneleng nethe Manngement-Agreement-remaino in effeo

and thereofter, or the Association, shall have said right without qualification.

2. Loss Payable Provisions Insurance Trustee: All Policies purchased by the Management Firm and,-thereafler.

or by the Association, shall be for the benefit of the Association, and all unit owners and their mortgagees, as their interests may

appear; however, the Insurance Trustee shall be the named insured and it shall not be necessary to name the Association or the unit

owners - however, a mortgage Endorsement shall be issued. Such policies shall be deposited with the Insurance Trustee (as hereinafter

defined), who must first acknowledge that the Policies and any proceeds thereof will be held in accordance with the terms hereof. Said

Policies shall provide that all inaurance proceeds payable on account of loss or damage shall be payable to the Insurance Trustee, which

may be any Bank in Florida with trust powers, as may be approved by the Management Firmrneleng nsthe Manngernent Agreenwnt

renoine in-effect, ond-thereafter, or by the Board of Directors of the Association, which Trustee is herein referred to as the "Insurance

Trustce". The Insurance Trustee shall not be liable for the payment of premiums nor for the renewal or the sufficiency of Policies, nor

for the failure to collect any insurance proceeds, nor for the form or content of the Policies. The sole duty of the Insurance Trustee

shall be to receive such proceeda as are paid and hold the aame in trust for the purposes elsewhere atated herein, and for the benefit of

the Association and the unit owners and their respective mortgagees, in the following shares, but such shares need not be set forth upon

the records of the Insurance Trustee:

(c) Certificate: - In making distribution to unit owners and their mortgagees, the Insurance Trustee may rely

upon a Certificate of the Management Firm, as-kg-anhe Managдечнен-Акминеnь ечнвіна-о-effeet ael-thereafter, or the Associa-

tion, aa to the names of the unit owners and their respective shares of the distribution, approved in writing by an Attorney authorited

to practice law in the State ofof Florida, a Title Insurance Company or Abstract Company authorized to do business in the State of

Florida. Upon request of the Insurance Trustee, the Maиниенинь Finrth-ancd therenfter or the Association, forthwith shall deliver such

Certificate.

Loss Within a Single Unit:- If loss shall occur within a single unit or units, without damage to the common elements

and/or the party wall between units, the provisions of Article XI1.B.5. below, shall apply.

5. Loss Less Than "Very Substantial": Where a loss or damage occurs tee, the Association, forthwith shall deliver such

Certificate. within a unit or units, or to the common elements, or to any unit or units and the common elements, but said loss is les

than "very subatantial" aa hereinafter defined, it shall be obligatory upon the Associntion and the unit owner(s) to repair, restore and

rebuild the damage caused by aaid loss. Where such loss or damage is less than "very substantial":-

(a) The Management Firm, nelong-aв-не-Маnngerment Agreement rermeine-in effeer,actiag-en bettalf-nf or the

Board of Directors of the Association, shall promptly obtain reliable and detailed eatimates of the cost of repairing and restoration.

(b) If the damage or loss is limited to the common elements, with no, or minimum damage or loss to any indi-

vidual units, and if such damage or loss to the common elementa is less than $3,000.00, the insurance proceeds shall be endorsed by the

Insurance Trustee over to the Management Firm, as-kong-нe-tнe-Manogement -Agreement-remaine in effeet,-and-thhereafterm or to the
Association, and the Management Finnt thereaiten-the-Anernciation as hereinbefore provided, promptly contract for the repair and
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(c) If the damage or loss involves individual units encumbered by Institutional Firat Mortgages, as well ns the

common elements, or if the damage is limited to the common elements alone, but is in excess of $3,000.00, the insurance proceeds shall
be disbursed by the Insurance Trustee for the repair and restoration of the property upon the written direction and approval of the

Management Firm, e-long-as tie Mgeнень Agreeтнень-мчтнine in effest, and thereafter, or the Association, provided, however, that

upon the request of an Institutional First Mortgagee, the written approval shall also be required of the Institutional First Mortgagee
owning and holding the firat recorded mortgage encumbering a Condominium unit, so long as it owns and holds any mortgage encum-

bering a Condominium unit, At such time as the aforesaid Institutional First Mortgagee is not the holder of a mortgage on a unit, then

this right of approval and designation shall pass to the Institutional First Mortgagee having the highest dollar indebtedness on unitsin

the Condominium property. Should written approval be required, as aforesaid, it shall be said Mortgagee's duty to give written notice

thereof to the Insurance Trustee. The Insurance Trustee may rely upon the Certificate of the Management Firm, far-as-tong-as-the
Management Agreement-romains in-offeetr and-thereafter or the Association, and the aforesaid Institutional Firat Mortgagee's written

approval, if said Institutional First Mortgagee's approval is required, as to the payee and the amount to be paid from said proceeda.
All payees shall deliver paid bills and waivers of mechanic's liens to the Insurance Trustee and execute any Affidavit required by law or

by the Management Firm, -long-as-the-Monagement-Firm renains-in effeat ond, thereoftery or the Association, the aforesaid Institu-

tional First Mortgagee and the Insurance Trustee, and deliver same to the Insurance Trustee. In addition to the foregoing, the Institu-

tional First Mortgagee whose approval may be required, as aforesaid, shall have the right to require the Management Firm, and shere

aften or the Association, to obtain a Completion, Performance and Payment Bond, in auch form and amount, and with a Bonding

Company authorized to do business in the State of Florida, as are acceptable to the said Mortgagee.

(d) Subject to the foregoing, the Management Firm, as-long-na-the-Manogoment Agreemеnt-reяine in effoot

and -thoreafter, or the Board of Directors of the Association, shall have the right and obligation to negotiate and contract for the repair

and restoration of the premises.

(e) If the net proceeds of the insurance are insufficient to pay for the estimated cost of reatoration and repair (or

for the actual cost thereof if the work has actually been done), the Management Firm, ae-long-as-the-Managerment-Agreement rernains

in-offeetrond -hhereafter or the Association, shall promptly, upon determination of the deficiency, levy a special assessment against all

unit owners in proportion to the unit owners' share in the common elements, for the portion of the deficiency as is attributable to the

cost of or restoration of the common elements, and against the individual owners for that portion of the deficiency as is attributable to

his individual unit; provided, however, that if the Management Firm, as-long-as-the-Manogement -Agreement-remaine-in-effeet-ancd,
thereafton or the Board of Directors of the Association, finds that it cannot determine with reasonable certainty the portion of the

deficiency attributable to a specific individual damaged unit(s), then the Management Firm, as-long-as-the-MанодетунAgreement
remmine in-effectooting on bekalf of or the Board of Directors, shall levy an assessment for the total deficiency against all of the unit

owners in proportion to the unit owners' share in the common elements, juat as though all of aaid damage had occurred in the common

elements. The special assessment funds shall be delivered by the Management Firm, end -theroafter, or thethe Association, to the Insurance

Trustee, and added by said Insurance Trustee to the proceeds available for the repair and restoration of the property.

(f) In the event the insurance proceeds are sufficient to pay for the cost of restoration and repair, the event

the insurance proceeds are insufficient but additional funds are raised by special assessment within ninety (90) days after the casualty,

so that sufficient funds are on hand to fully pay for such restoration and repair, then no mortgagee shall have the right to require the

application of insurance proceeds to the payment of its loan, provided, however, that this provision may be waived by the Board of

Directors and or the Management Firm, as-long-Bo-the-MAngenent Agreement-remoine in effecty in favor of any Institutional First

Mortgagee upon request therefor, at any time. To the extent that any insurance proceeds are required to be paid over to such Mortga-

gee, the unit owner ahall be obliged to replenish the funds so paid over, and said unit owner and his unit shall be subject to special

assessment for such sum.

6. "Very Substantial" Damage: - As used in this Declaration, or any other context dealing with this Condominium the term

"very subatantial" damage shall mean loss or damage whereby three-fourths (3/4ths) or more of the total unit space in the Condomini-
um is rendered untenable, or loss or damage whereby seventy-five (75%) percent or more, of the total amount of insurance coverage

(placed na per Article XII.B.1) becomes payable. Should such "very subatantial" damage occur, then:-

(a) The Management Firm, as-long-as-He-Manngerhent-Agreerent remeins-in effectr acting-wr behalf-of or the

Board of Directors of the Association, shall promptly obtain reliable and detailed estimates of the cost of repair and restoration thereof.

(b) The provisions of Article XII.B.5. (f), shall not be applicable to any Institutional First Mortgagee who shall

have the right, if its mortgage so provides, to require application of the insurance proceeds to the payment or reduction of its mortgage
debt. The Management Firm, as-longe thho Manденень Аgeeement in-efeel-anch-thereafer or the Board of Directors, shall

ascertain, as promptly as possible, the net amount of insurance proceeds available for restoration and repair.

(c) Thereupon, a Membership Meeting shall be called by the Managemeni Firm, or by the Board of Directors of

the Association, to be held not later than sixty (60) days after the casualty, to determine the wishes of the membership with reference

to the termination of the Condominium project, subject to the following:

(2) If the net insurance proceeds available for restoration and repair, together with funds advanced by

unit owners to replace insurance proceeds paid over to Institutional First Mortgagees, are not sufficient to cover the costs thereof, so

that a special assessment will be required, and if a majority of the unit owners of this Condominium vote against such special aase38-

ment and to terminate the Condominium project, then it shall b and the condominiumnium property removed from the

provisions of the law, aa set forth in Paragraph 6.(c) (1) above, and the unit owners shall be tenants in common in the property in such

undivided interests and all mortgages and liens upon the Condominium parcels shall encumber the undivided interests of such tenants

in common, as is provided in said Paragraph 6.(c) (1) above. In the event a majority of the unit owners of this Condominium vote in

favor of special assesaments, the Management Firm, ae-long-as the Monagement-agreенюnь rеmоine-in elfeetooting-r betralf-of or the
Association, shall immediately levy such apecial assessment and, thereupon, the Management Firm, eslong-as-the-Managenient-Agree-

mеnt-rеnkine in effect,-enxd-Hiermafem or the Association, shall proceed to negotinte and contract for auch repaira and restoration,

subject to the provisions of Paragraph 5. (c) and (d) above. The special assessment funds shall be delivered by the Management Firm

and,-thereafter, or by the Association, to the Insurance Trustee and added by said Trustee to the proceeds available for the restoration

and repair of the property. The proceeds shall be disbursed by the Insurance Trustee for the repair and restoration of the property, as

provided in Paragraph 5.(c) above. To the extent that any insurance proceeds are paid over to such Mortgagee, and in the event it is

determined not to terminate the Condominium minium project project and and to vote a special assessment, the unit owners shall shall bebe obliged to replenish
the funds so paid over to his Mortgagee, and said unit owner and his unit shall be subject to special assesament for such sum.

(d) In the event any dispute shall arise as to whether or not "very substantial" damage has occurred, it is agreed

that auch a finding made by the Management Firm, the Manngetent Agreement-rernnine-in effect,nd-thereafter, or by the
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Board of Directors of the Association, shall be binding upon all unit ownera.

7. Surplus:- It shall be presumed that the firat monies disbursed in payment of costs of repair and restoration shall be from

the insurance proceeds; and if there is a balance in the funds held by the Insurance Trustee after the payment of all coats of the repair

and restoration, such balance ahall be distributed to the beneficial owners of the fund, in the manner elsewhere herein atated.

Certificate: The Insurance Trustee may rely upon a Certificate of the Management Firm, asleng-as-the Manogement

Адмениnt reine-in-effeetpotid-bherenftor,-uf or the Association, certifying as to whether or not the damaged property is to be re-

paired and restored. Upon the request of the Insurance Trustee, the Management Firm, end theronftery or the Association, ahall forth-
with deliver such Certificate

9. Plans and Specifications: Any repair and restoration must be substantially in accordance with the Plana and Specifications for

the original building, or as the building was last constructed, or according to the Plans approved by the Management Firm and the

Board of Directors of the Aasocintion, which approval shall not be unreasonably withheld. If any material or substantial change is

contemplated, the approval of all Institutional First Mortgagees shall also be required.

10. Association's Power to Compromise Claim: - The Management Firm, as-long--the-Manogement Agreenent-ronine in-uffech

end thereafter, or the Association, is hereby irrevocably appointed Agent for each unit owner, for the purpose of compromising and
settling claims arising under Insurance Polícies purchased by the Management Firm and-thereoftery or by the Association, and to

execute and deliver Relenses therefor, upon the payment of claims.

C. WORKMEN'S COMPENSATION POLICY to meet the requirements of law.

D. Such other Insurance as the Management Firm, as-4ong -os the Menagement Agreement-remaine in-effeesyond-thereafter,

or the Board of Directors of the Association, shall determine from time to time to be desirable.

E. Each individual unit owner shall be responsible for purchasing, at his own expense, Liability Insurance to cover accidenta

occurring within his own unit, and for purchasing inaurance upon his own personal property.

F. If available. and where applicable, the Management Firm, and thereafter or the Association, shall endeavor to obtain

Policies which provide that the Insurer waives its right of subrogation as to any claima against unit owners, the Association, their

respective servants, agents and guests, and the Management Firm.

XIII

USE AND OCCUPANCY

The owner of a unit shall occupy and use his apartment unit as a single family private dwelling, for himsell and

the adult members of his family, and his social guestr, and for no other purpose. No ehildrmnder ffteen-(16) person under the age of

fifty-five (55) years of age shall be permitted to reside in any of the units or rooms thereof in this condominium, except that children

under the age of fifteen (15) may be permitted to visit and temporarily reside for reasonable periods not in excess of 30 days in any

calendar year.

The Board, upon application and review, may grant exceptions to occupancy and allow a limited number of persons under

the age of fifty-five (55) when the Board finds undue hardship to the applicant.

All prospective owners, lessees of occupants shall be notified of this reatriction and must show proof of age. This restriction

and its enforcement is not an admission that the condominium in any way engages in interstate commeree or is in any way subject to

Federal lawa on housing.

In no evept may more than three (3) persona permanently occupy a one-bedroom unit and no more than four (4) persons

may permanently occupy s two-bedroom unit.

The unit ownet shall not permit or suffer anything to be done or kept in his unit which will increase the rate of insurance on

the Condominium property, or which will obstruct or interfere with the rights of other unit owners, or annoy them by unreasonable

noises, or otherwise, nor shall the unit ownera commit or permit any nuisance, immoral or illegal acts in or about the Condominium

property.

No animala or pets of any kind shall be kept in any unit, or on any property of the Condominium, except with the written

consent of and subject to the Rules and Regulations adopted by the aнagement-Firm for the keeping of said pets, as-long-as-the

Manngemont Agreement-rennine in-efleст-анrereafters by the Board of Directors; provided that they are not kept, bred or main-

tained for any commercial purposes, and further provided that such house pets causing or creating a nuisance or unreasonable disturb-

ance, ahall be permanently removed from the property aubject to these restrictions, upon three (3) days written notice from the-Маn-

agemeni-Firm or the Board of Directors of the Association.

The unit owner shall not cause anything to be affixed or attached to, hung, displayed or placed on the exterior walls, includ-

ing awnings and/or storm shutters, doors or windows of the buildings; nor shall they grow any type of plant, shrubbery, lower, vine or

grass outside their unit; nor shall they place any furniture or equipment outside their unit, except with the prior written consent of the

Manngement Firm,-as tong-as the-Manmgentene Agreemens-мчинире іn-effecth-and thereafterr-by-the Board of Directors, and further,

when approved, subject to the Rules and Regulations adopted by the Manngement Firm-er Board of Directors. No clothes line or simi-

lar device shall be allowed on any portion of the Condominium property, nor shall clothes be hung anywhere except in such area

designated by the Manogement Fin-er Board of Directors. No laundry facilities or equipment shall be permitted in any unit, no

the-Condominium property. Tiе Бевsо иnder-the-boog-Term-bease-shalt hove the encluoive-righs-to inetalk and operate-coin operated

Lndry ntaelines inoluding but not limited La-wehing machineedryem-dry-cleaning maehined-and maehinee-nf on allied inturer ornd

the-exeitoive rigts-10-effor-serviees for-ffpeernises iry-elenmiogdauннеж- рrreeing-and toiltring, odther-aHied-nrvice-within

Gentury-Village,-during-the-term-ef-nd-an providerd-in eoid-Lerer

No person shall use the common clements or any part thereof, or a Condominium unit, or the Condominium property and

recreational facilities, or any part thereof, in any manner contrary to or not in accordance with the Rules and Regulations pertaining

thereto, as from time to time may be promulgated by the Manogenent Fire teng he Manngement Agreeтмень-ренкыine in-effech

and thereafter,-by the Association. No person shail use the Century Village Club recreational facilities in any manner contrary to or not

in accordance with the Rules and Regulations pertaining thereto as from time to time may be promulgated by the Lessor under the

Long-Term Lease.

The initial Rules and Regulations are as set forth in the By-Laws of the Association, which are annexed hereto as "Exhibit

No. 2", and same shall be deemed effective until amended, as provided in the By-Laws.
XIV

MAINTENANCE AND ALTERATIONS

A. The Board of Directors of the Association may enter into a Contract with any firm, person or corporation, or may join

with other Condominium Associations and entitics, in contracting for the maintenance and repair of the Condominium property(s), and

other type properties, and may contract for or may join with other Condominium Associations and entities in contracting for the
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management of the Condominium property (s) and other type properties, and may delegate to the Contractor or Manager all the
powers and duties of the Association, except such as are specifically required by this Declaration, or the By-Laws, to have the approval

of the Board of Directors or the membership of the Association. The Contractor or Manager may be authorized to determine the budg-

et, make assessments for common expenses and collect assessments, as provided by this Declaration and By-Laws. The-Accociatieny

through its-Boord-of Dinetoro-heterert itter a Miageненt-Agreetent aitached-herete-as-Exhibit-No 4-which encompasaen-the

provisioвs of  this parograpin

B. There ahall be no alterations or additions to the common elements or limited common elements of this Condominium,

where the cost thereof is in excess of ten percent (10%) of the annual budget of this Condominium for common expenses, as to this
Condominium, and this Condominium's share of common expenses as to the recreational facilities under the Long-Term Lease hereinaf-

ter referred to, except as authorized by the Board of Directors and approved by not less than seventy-five-peree-(76) sixty-six and

2/3 percent [66-2/3%) of the unit owners of this Condominium; provided, the aforesaid alterations or additions do not prejudice the

right of any unit owner unless his consent has been obtained. The cost of the foregoing shall be asseased as common expenses. Where

any alteration or additions, aa aforedescribed - i.e., as to the common elements or limited common elements of this Condominium are

exclusively or substantially excluaively for the benefit of the unit owner(s) requesting same, then the coat of auch alterations or addi-

tions shall be assessed against and collected solely from the unit owner (s) exclusively or substantially exclusively benefiting, and the

assesament shall be levied in such proportion as may be determined as fair and equitable by the Board of Directora of the Association.

Where such alterations or additions exclusively or substantially exclusively benefit unit owners requesting same, said alterationa or

additions shall only be made when authorized by the Board of Directors and approved by not less than seventy five-pereent-(75)

sixty-six 2/3 percent (66-2/3) of the unit owners exclusively or substantially exclusively benefiting therefrom, and where said unit

owners are ten (10) or less, the approval of all but one ahall be required. Notwithstanding the foregoing, there shall be no alterations

additions to the portion of the common elements which is the Pool area, except such as are subject to

the foregoing provisions of this aub-paragraph "B", together with the approval of two (2) or more of the three apartment buildings in
the Section - each apartment building being entitled to one (1) vote, regardless of the number of units or

apartmenta therein contained. -The foregoing is-eubjeet to tho written approval of the-Manogement Firm-as long ne the Monagенен

Agreenont rermaina-ineffeot

C. Each unit owner agrees as followB:

2. Not to make or cause to be made any structural addition or alteration to his unit common elements.

Alterations within a unit may be made with the prior written consent of the Manegement Firmandthe Association, and all Mortgagees

holding a mortgage on his unit.

3. To make no alterations, decorationa, repair, replacement or change of the common elements, or to any outaide

or exterior portion of the building(s) whether, within a unit or part of the common elements. Unit owners may use such contractor or

sub-cantractor within their units as are approved by the Manngemens Firm,as lang se the Managemont Agreemeat-renmine in-effuotn

and thereafter-by-the Board of Directors of the Association. Said parties shall comply with the Rules and Regulations adopted by the

Management-Firm-ondh-thereafterr by the Board of Directors. The unit ownier shall be liable for all damages to another unit, the

common elements or the Condominium property, caused by the unit owner's contractor, sub-contractor, or employee, whether aaid

damages are caused by negligence, accident or otherwise.

5. To show no signs, advertisementa or notices of any type on the common elementa or his unit, and erect

rior antenna or aerials, except as consented to by the Manogemenk Firray delang e-the-Managenent Agreemens rermine-in effeetr ond

thereaften-by-the Board of Directors of the Associations.

D. In the event the owner of a unit fails to maintain said unit and limited common elements, as required herein, or makes

any alteration without the required written consent, or otherwise violates or threatens to violate the provisiona hereof, the Association,

or the Management Firm, on behalf of the Association, and on its own behalf, shall have the right to proceed in a Court of equity for an

injunction to seek compliance with the provisions hereof. In lieu thereof and in addition thereto, the Management Firm, 46-long-as the

Manogement Agreement-remaine in- effear,-and-thereafety or the Association, shall have the right to levy an assessment against the
awner of a unit, and the unit, for such necessary sums to remove any unauthorized addition or alteration, and to restore the property to

good condition and repair, Said assessment shall have the same force and effect as all other special assessments. The Management Firm,

for-as leng-the-Manoganent Agreенt rernaina-in effeer- and therenftery of the Association, shall have the further right to have its

employees or agents, or any sub-contractors appointed by it, enter a unit at all reasonable times to do such work as is deemed neces-

sary by the Management Firm, fer-0 teng-aa-the Monagement-Agreerment remaino in-effeet, ond-thereafter, or by the Board of Directors

of the Association, to enforce compliance with the provisions thereof.

E. The Manogement Firnyae tlong no the Monagement-Agreemn rеnнаiяs-in effees- and-hereafser,-the Association, shall

determine the exterior color scheme of the building(s) and all exteriors, and shall be responsible for the maintenance thereof, and no

owner shall paint an exterior wall, door, window, or any exterior surface, or replace anything thereon or affixed thereto, without the

written consent of the Manogenenь FirmIHAAs-the he MonMonagenent-Agrement remains in-effeck, ond-Hrereaflery the A13ociation.

F. The Association shall be responsible for the maintenance, replacement and repair of the common elements and all por-

tions of the Condominium property not required to be maintained, repaired or replaced by the unit owner(s). however: eoid rerpenoi-

bility-has-been-underoken-by-she-Manogement- Firm forthe perind-uf timme provxlel-in the Management-Agreement-attachert heretoнa

Exhibit Nor4 Where portions of the Condominium property are a lake or drainage lagoon, or are subject to the easement of being a

drainage lagoon, it being understood that lakes are a portion of a drainage lagoon, the cost of maintaining same shall be a common

expense of the Condominium. Where a Condominium abuts a roadway designated as a "collector road" within Century Village, by the

Lessor under the Long-Term Lease, the cost of maintaining the landscaping within the said roadway which abuts the Condominium

property shall be the obligation of the Condominium. Collector roads within Century Village shall include, but are not limited to.
Century Boulevard, North Drive, South Drive, East Drive, and West Drive.

LIMITED COMMON ELEMENTS

Those areas reserved for the use of certain unit owners or a certain unit owner, to the exclusion of other unit owners, are

designated as "limited common elements", and are shown and located on the Surveys annexed hereto as Exhibit No.1. Any expense for

the maintenance, repair or replacement relating to limited common elements shall be treated as and paid for as part of the common

-expenses of the Association. Should said maintenance, repair or replacement be caused by the negligence or misuse by a unit owner, his

family, guests, servants and invitees, he shall be responsible therefore, and the Management Firm, as-long-aa-the-ManagennnhAgree-
mont tomeine-in-offecs,-ond-thereafter, or the Association, shall have the right to levy an assessment against the owner of said unit,
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which assessment shall have the same force and effect as all other special assessmenta. Where the limited common elements consists of a

screened porch, the unit owner who has the right to the exclusive use of said screened porch shall be responsible for the maintenance,

care and preservation of the paint and surface of the exterior walls, including floor and ceiling within said exterior screened porch, and

the maintenance, care preservation and replacement of the acreening on the said screened porch, and fixed and/or sliding glass doors
the entrance way to aaid acreened porch, and the replacement of light bulbs on said screened porch, and wiring, electrical outlets and

fixtures thereon, The Manngerient FinetugheMgernent Agreетень гетіna-in effeetr and -thereaftery-tHhe Board of Direc-
tors of the Association, shall assign specific parking spaces to unit owners in the limited common element parking area shown and

designated on Exhibit No.1 attached hereto

XVI

TERMINATION

This Condominium may be voluntarily terminated in the manner provided for in Section 16 718.117 of the Condominium Act,

at any time - however, the written consent of the Manogement Fimand Lessor under the Long-Term Lease shall also be required. In

addition thereto, when there has been "very substantial" damage, as defined in Article XII.B.6. above,this Condominium shall be aub-

ject to termination, as provided in said XII.B.6., and in this event, the consent of the Management-Firmand Lessor under the Long-

Term Lense shall not be required. In addition thereto, if the proposed voluntary termination is submitted to a meeting of the member-

ship of the Associstion, pursuant to notice, and is approved in writing within sixty (60) days of said meeting, by three-fourths (3/4ths)
of the total vote of the members of the Association, and by all Inatitutional Mortgagees and-the-Manogement Fim, and the Lessor

under the Long-Term Lease, then the Association and the approving owners,-and the Monagement-foom-if-it-desires, shall have

option to purchase all of the parcels of the other owners within a period expiring one-hundred twenty (120) days from the date of auch

meeting. Such approvala shall be irrevocable until the expiration of irrevocable. The option shall be exerciaed upon the following terms:

A. Exercise of Option: An Agreement to Purchase, executed by the Association and/or the record owners of the parcels

who will participate in the purchase,-or the Menagement-Fiem shall be delivered by personal delivery, or mailed by certified or regis-
tered mail, to each of the record owners of the parcels to be purchased, and such delivery shall be deemed the exercise of the option.

The Agreement shall indicate which parcels will be purchased by each participating owner and/or the Association, er-the-Mанаgemе

Firm, and shall require the purchase of all parcels owned by owners not spproving the termination, but the Agreement shall effect

separate Contract between each Seller and his Purchaser.

XVIII

MANAGEMENT AGREEMENT

The Acseciation has ontered into a Manogement Agreement -with-VILLAGE MANAGEMENT,-INC.,a Florida Gerporotiom

anexecuted copy of which is-annexed heroto as-Extribit-No ind made-a part hereof

The Asaociation has may delegated Management Firm the power of the Association, through its Board of Directors,

to determine the budget, make aasessments expenses and collect assessments, for those perioda of time as provided in this

Declaration and Exhibits attached hereto. inoluding the Monagenent-Agreements-Foch anitowaer, dwe heirs suooceeors-anteeignen

shail be bound-by-said Monagement-Agreementbu-tire some and effeot ne-if-he-hacexecuted onid-Manogenent Agrement for-the

purposcetherein-expressed,inctuting-bue not-limmited to:-

ArAdopting, rntifyingr-confirmingd-eonsenting-ta-the-exeeution-of enid-Manogement Agreeinensby-theАквне

B.-Coventing d-premising-te-perforn cochunl-every-af the oovenante, promices-and undertakinge-to-he-perfonned by

'unil-ownore in the cosce provided therefore-in-caid-Management-Agreemenh

C-Ratilying-end-confierming-and oppreving-eacl-and-avery-provision-ef-onid Monagement-Agrocment,-andaeknowldging

that-all-of the ternя оиd-еvieione thereofrineluding-the-Atanager's feerarereacenable

DrAgreeing-that-the-pereoneacting-ae Direciore and-Officereof-the-Asoociotion entering-intesuctt Agreement-hмеань

brenchod any of sheir dutics-er-ohligntiene te ire Asoeioliorr-It is epecifiently-recognised-that-some ornit of-thhe permsона-сонрriding-the

eriginot Beard-of-Directere-andd the Offieere-of the Aesueiation,- may be awnere of-e-of-the-nteek-of-VILLAGE-MANAGE-

MENT-ING- Floride Corporationy-ond-are-or-moy-be-sotre of the Oficero-and-Directore-uf snid Monagеень-Fiнn,-and -that-е

ejrounetanccs chall not and-eannot be conetrued ne a breacht of-their dutice-Bnd obligationatathe Aeseeition,-nоr-as-jsile groumds

te-invalidote-the-Manegement- Agrecinent,-in whole-orin-prtr-The-Asseciation ond-each-unit-awner further-agree-Hiat-the phrases-fer

the-period of time epecified in-the-Managerment Agreement-andlong-athe anagement-Agreementremaino imeffecthall-незн

end include any renewal or exteneion- of thhe Monagement-Agreertent-attached hereter

The-Association-and unit owners-further-agree-that-the-monthly-assesemente to be paid-by-onit- owners-for-coReno

pensesmay-inetrde euch epeeial-Rasesemente ineurred-lyHniwner for-charges-for geste and inviseen-of senit trtis-awner-or-leнре

rary-rcoidente in enid unit, oo sotheirune of the aremanitforny meeil-servicee-and chorge

The Association may delegate by Management Agrerment to a Management Firm all duties and responsibilities of Sales and

Rentals under Articles XI and Insurance under Article XII.

XIX

MISCELLANEOUS PROVISIONS

F. If any of the provisions of this Declaration, or of the By-Laws, or of the Long-Term Lease and Mongенин-Адretnent

atacked hereco, or of the Condominium Act, or any section, sentence, clause, phrase, or word, or the application thereof, in any cir-

cumstance, ia held invalid, the validity of the remainder of  this Declaration, the By-laws, thethe Long-Term Lease ond-Manoденен

Agreement, or the Condominium Act, and of the application of any such provision, action, sentence, clause, phrase or word, in other

circumatances, shall not be affected thereby.

G. Whenever notices are required to be sent hereunder, the same may be delivered to unit owners, either personally or by

mail, addressed to such unit owners at their place of residence in the Condominium, unless the unit owner has, by written notice duly

receipted for, apecified a different address. Proof of such mailing or personal delivery by the Association or Manogement Firmy shall be

given by the Affidavit of the person mailing or personally delivering said notices. Notices to the Association shall be delivered by mail

to the Secretary of the Association, at the Secretary's residence in the Condominium, or in case of the Secretary's abaence, then the

President of the Association at his residence in the Condominum and in his absence, any member of the Board of Directors of the

Association.

8
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Notices to the Developer shall be delivered by mail at: Century Village, West Palm Besch, Florida 22401 33417.

Notices-to the Monagenenl Fimskalt be ktivered -by-mail at-Contury-Villege-Wasr Palit Bessh, Florida-32404

All noticea shall be deemed and considered sent when mailed. Any party may change his or its mailing address by

written notice, duly receipted for. Notices required to be given the personal representatives of a deceased owner or davises, when  there

is no personal representative, may be delivered either personally or by mail, to such party at his or its address appearing in the records

of the court wherein the Estate of such deceased owner is being administered.

The change of any mailing address of any party to this Declaration of Condominium shall not require an Amend-

ment to this Declaration.

H-Nothing-horeinabovesor farth-in-thio Deciaration-shhall be constrwred-ns-prahibiting the Developer or the Matagement

Firar,-astong ne the Managemont Agreeeньtormaina-in elfect and, thereaftor-the-Boord of Diroccore-of  the Asmcciaciom-frommPOROVIng
er-authorising the romovet of-aRY PONY Wall becween-eny Condominium unite-in-order-that the said unite-might be-used-together-as

ene-integrat unit.tn each event-alseemente-vasing-rigtte-and thheahareeftho cormmenelemente sholl be colculaced s if ovch unita

worea-ariginally-designated-onthe-exhibils ettaohed-te-thie Desloratiom-notwithetending the fockthatsaveral-unite are-ueed asane

se-the-incent end purpose-that-HiewRit ownerof enoh-oombined-wnise shali be-treoted as the wnil-awner of-ss many wnils os hove been

so-sembined

H. The "Remedy for for Violation", provided for by Section 22 718,303 of the Condominium Act, shall be in full force and

effect. In addition thereto, should the Association or the Management Firm, on behalf of the Association, or on its own behalf, find it

necessary to bring a Court action to bring about compliance with the law, this Declaration and Exhibits attached to this Declaration,

upon a finding by the Court that the violation complained of is wiltfut and deliberate was committed, the unit owner ao violating shall

reimburse the Management Firm and the Association, for reasonable Attorney's fees incurred by it in bringing such action, as deter-

mined by the Court.

LJ. Subsequent to the filing of this Declaration of Condominium, the Condominium Association - when authorized by

vote of the majority of the total vote of the members of the Association, and approved by all of the owners and holders of Institutional

Firat Mortgages encumbering Condominium parcels, and the Management Firm, as long as the Management Agreement remains in

effect, and the Lessor under the Long-Term Lease, may, together with other Condominium Associations, purchase and/or acquire, and

enter into agreemente from time to time, whereby it aequires leaseholds, memberahips, and other posseввоrу оr uве interests in lands or

facilities, including but not limited to country clubs, golf courses, marinas and other recreational facilities, whether or not contiguous to

the lands of the Condominium,  intended to provide for the enjoyment, recreation and other use or benefit of the unit owners. The

expense of ownerahip, rental, membership fees, operations, replacements and other undertakings in connection therewith, shall be

common expenses, together with all other expenses and costs herein or by law defined as common expensen.

J. K Whenever the context so requires, the use of any gender shall be deemed to include all genders, and the use of the

singular shall include the plural, and plural shall include the singular. The provisions of the Declaration shall be liberally construed to

effectuate its purpose of creating a uniform plan for the operation of a Condominjum.

K. L The captions used in this Declaration of Condominium and Exhibits annexed hereto, are inserted solely as a matter of

convenience and shall not be relied upon and/or used in construing the effect or meaning of any of the text of this Declaration o

Exhibits hereto annexed.

LM. Where an Institutional Firat Mortgage, by some circumstance, fails to be a Firat Mortgage, but it is evident that it is

intended to be a First Mortgage, it shail, nevertheless, for the purpose of this Declaration and Exhibits annexed, be deemed to b

Institutional First Mortgage.

M. N Ifany term, covenant, provision, phrase or other element of the Condominium documents in held invalid or unen-

forcenble for any reason whatsoever, auch holding shall not be deemed to affect, alter, modify or impair in any manner whatsoever, any

other term, provision, covenant or element of the Condominium documents.

OrThe Developer-speeifieally diectaime ony-inlant-to-have made -ony-warronty-or-represntation-insennecciom with-the

prepeny-or-the-Condeminium dooumenie,-exeepa-epeeifienliysas-focth therein-ond-ne persemshallrely-upon any warranty omrapre-

nlation-not-co-pecifically-made-cheroitt Anyootimatee of commonoxpenecer-ток о1-0thes-cherges-are-deorned socurnte,-but nO

warranty-er gusrамty-io made- or-intended, normoy ons be relied upеn-ежерьwhece-same is epecilicaly-warcanted or guaranieed,

N. P By way of clarification na to Article VII of this Declaration, the Long-Term Lease may be amended by an inatrument

in writing, executed by the Lessor and the Condominium Association, by and through its Board of Directors, and the Management

Firm, except there shall be no Amendment affecting the Long-Term Lease which would change a unit owner's rent under the Long-
Term Lease nor the manner of aharing common expenses under the Long-Term Lease, nor impair the rights of unit owners to the use

and enjoyment of the recreational area and facilities, without the unit owners so affected, and all record owners of Institutional Mort-

gages thereon, joining in the execution of said Amendment.

O.Q. The Condominium property may not be abutting, contiguous or adjacent to any public atreet, road, or right- of-way.

The Developer covenants to provide access from North Haverhill Road (s public dedicated road), to the Condominium property for

road purposes for ingreas and egress, and for auch easements as may be required for drainage and utility service easements

P. R In order to insure the Condominium and Century Village with adequate and uniform water service and sewage dispos-

al service, the Developer shall have and hereby reserves the exclusive right to contract for the servicing of this Condominium and the

unit owners therein, and Century Village, with said nervices. Pursuant to the foregoing, the Developer has or will contemporaneously

herewith, contract with CENTURY UTILITIES, INC., a Florida Corporation, for the furnishing of said services, and the Association

and unit owners agree to pay the charges therefore, pursuant to and to comply with all of the terms and conditions of aaid Utility

Agreement.

Q. & The Lessor under the Long-Term Lease reserves the right to amend this Declaration of Condominium by adding to the

leased premises demised and described in the Long-Term Lease annexed hereto as Exhibit No. 3, areaa of land, with improvements

thereon, located within the real property described in that certain Deed dated June 1lth, 1968, and recorded in Official Records Book

1659 at Page 394, of the Public Records of Palm Beach County, Florida.

R. T Notwithstanding the fact that the present provisions of the Condominium Act of the State of Florida are incorporated

9
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by reference and included herein thereby, the provisions of this Declaration and Exhibits thereto shali be paramount to the Condomini-

um Act as to those provisions where permissive variances are permitted; otherwise, the provisions of said Condominium Act shall pre-

vail and shall be deemed incorporated therein.

. No Condominium parcel owner shall bring, or have any right to bring, any action for partition or division of the

Condominium property.

IVA portion of this Condominium may be all or a portion of a lake or lagoon, or such lake or lagoon may be a portion of
the demised premises under the Century Village Club recreation facilities Lense.

U, W. The Pool area shall be used subject to the Rules and Regulations as promulgated

by the Management Firm, as long as the Management Agreement remains in effect, and thereafter by the Associations responsible for

the operation and maintenance of same. The initisl Rules and Regulations and all amendments thereof, and revisions thereof, shall be
posted in a conspicuous place in the _ Pool area. The unit owners hereby covenant and agree to be bound

by all of such Rules and Regulations, and said parties shall obey same and be responsible for their being obeyed by the said unit own-

era, their family, guests, invitees and servante.

EXHIBIT NO, 2

BY-LAws

ARTICLE II. MEMBERSHIP AND VOTING PROVISIONS

Any spplicstion for the transfer of membership, or for a conveyance of an interest in, or to encumber or lease a Condomini-

um parcel where the spproval of the Board of Directors of the Associntion is required, as set forth in these By-Laws and the Declara-

tion of Condominium to which they are attached, shall be accompanied by an application fee in an amount to be set by che Monage-

ment-Firm,-a-long-as-the-Management Agreement-pemaitne ineffoot,-arnd thereafter, by the Board of Directors, to cover the cost of

contacting the references given by the applicant, and auch other costs of investigation that may be incurred, not to exceed $50 per

applicant or per family or entity. Provided, however, no such fee shall be charged for the renewal of a lease.

ARTICLE II. MEETING OF THE MEMBERSHIP

Section 2. Notices. It shall be the duty of the Secretary to deliver a Notice of each annual or special meeting, stating the

ime and place thereof, to each unit owner of record, at least fwef9) butnet more than-fifloon-f15} fourteen (14) days prior to such

meeting, Notice of any special mesting shall state the purpose thereof. All Notices shall be served at the address of the unit owner as it

appears on the books of  the Anociation.

Section 4. Waiver and Consent. Whenever the vote of members at a meeting is required or permitted by any provision of

these By-Laws, to be taken in connection with any action of the Association, the meeting and vote of members may be dispensed with

if not less than three-fourtka(3/4sha) two-thirds (2/3rds) of the members who would have been entitled to vote upon the action if nuch

meeting were held, shall consent, in writing, to such action being taken; however, Notice of such action shall be given to all members,

unless all members approve such action.

Section 5. Adjourned Meeting. If any meeting of members cannot be organized because a quorum of voting members

present, either in peraon or by proxy, the meeting may be adjourned from time to time until a quorum is present.

not

Section-6-Proviso-Previded, howover,-thas-unsit-  the ist.Wedneedoy in Aprily-1976- or unkil the Deveioper-eloclete-erT

nate-icecentrol-of the Condominium, whiothever-chal-first-eourr there-shalt be no meocing- of thre-mombore of-the-Acseciation,utese-a

meeling is-called by-the-Board-of Direstore of the Asseintie-and ehowld-a-meeting be esilech-the-proceedinge shoali-haveno eflers

unless-appreved by the Beard-of Direotore of  the Asscsintiem

Section 76. Approval or Disapproval of a unit owner upon any matter, whether or not the subject of an Association meet-

ing, shall be by the voting members, provided, however, that where a unit is owned jointly by a husband and wife, and they have not

deaignated one of them as a voting member,  their joint approval or disapproval shall be required where they are both present, or in the

event only one is present, the person present may cast the vote without establishing the concurrence of the absent person.

Section 8.-The Managernent-Firm,-as-tong oo the-Manngement Agreement remains-in effoot-and the Lessor-under  the Long-

Torra-lence thalt be-ensitied te-Nolice-of alt Asoosiatiommeesings-and choli be entisled to atend tho Ascaciationorneetingororkd--may
designate-such-peraen-as-it-desiros to-ntlond-sueh- meelinge on ite behaif

ARTICLE IV. DIRECTORS

Section 1. Number, Term and Qualifications. The affairs of the Association shall be governed by a Board of Directors
composed of euch number-el-per-нal-the-sendeminium unite in-the Condominiurmereated by wireue-of the Deciaration-of

Condominium to whioh tiess By-Lawe-are-altackech-tio the generatintantion-ef the Assacintion to have se a Diroctor awnic owner

from each onihAil Direciors-shalt be members of the Accooinirenprovided, howover,-shat-until one of she evente in-Artialelin-See

lion 6-of those By-Loмв-5181-0ееurs-nil Direstore shail-be-derignated by-the-Dovsioper and-need na-b-embem--Ali-Offioore of-

Gorporate,unis-ownorshall be deemed to bo members of the Acsocuaon-1o-se to quatiy ne & Director herein not more than seven (7)

persons or a provided in the Articles of Incorporation if applicable. The term of each Director's service shall extend until the next

meeting of the members and, thereafter, until hie auccessor is duly elected and qualified, or until he is removed in the manner provided
in Section S below. The-fires -Boord of Direotore may bethree43)innumberythel wishetending-the-provisa hereinbafore sot faritn

Section 2. Rirnt Board of Directors.

ot-The firet Boand of Ditectors of she Asseciationrwho ehall-hold offioe ond-serve-until-the-firas-neesing-of

mermbers,-anchwnit their-eusssssorseesears inavo boon olected and qualifiod,-sheiteonoint of the-foliewing
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(b) The organizational meeting of a newly elected Board of Directors of the Association shall be held within ten

(10) daya of their election at such place and time as shall be fixed by the Directors at the meeting at which they were elected, and no

further notice of the organizational meeting shall be necessary, provided a quorum shall be present.

Section 3. Removal of Directors. At any time after the first meeting of the memberahip, at any duly convened regular or

special meeting, any one or more of the Directors may be removed, with or without cause, by the affirmative vote of the voting mem-

hers, casting not less than two thrirde (2/2ret0) a majority of the total votes-present-at enid- meeting membership votes and a successor

may then and there be elected to fill the vacancy thus created. Should the membership fail to elect anid successor, the Board of Direc-

tors may fill the vacancy in the manner provided in Section 4. below.

Section 6. Meetings. Meetings of the Board of Directors may be called by the President, and in his absence, by the Vice

President, or by a majority of the members of the Board of Directors, by giving five-(5) not less than two (2) daya' notice, in writing,
to all of the members of the Board of Directors of the time and place of said meeting. All notices of meetings shall atate the purpose of

the meeting.

Sectien-D-Previdech-howoverrthat until-the-lat-Wedneedoy in Aprih-1076-er-untihthe Developer-elootetoterminate it

contret of the Condominium,whiohever-shait firet-eeeur,-oll-Direetors ohal-be-designated-bythe Doveloper-and nood nel-be-owrrere of

unika-in the Gondominiumsond moy not bo removed by membern-of the-Acsociationos-eleowhere-provided berein

Section 10g. Powers and Duties. The Board of Directors ahall have the powers and duties necessary for the administration

of the affairs of the Association, and may do all such acts and things as are not by law or by the Declaration of Condominium, or by

these By-Laws, directed to be exercised and done by the unit owners. These powers shall apecifically include, but shall not be limited

to the following:

(в) То еxercise all powera specifically set forth in the Declaration of Condominium, in these By-Laws, and the

Condominium Act, and all powers incidental thereto.

(b) To make assessments, collect assessments, and use and expend the assessments to carry out the purposes and

powers of the Association, subject to the provisions of the Menagemont-Agreement ollachod to the Declaration of Condominium to

which these By-Laws are attached.

(c) To employ, dismiss and control the personnel necessary for the maintenance and operation of the project, and

of the common areas and facilities, including the right and power to employ attorneys, accountants, contractors, and other profession-

als, as the need arises, subject to the delegation of the foregoing powers to the a Management Firm under the provisions of the a

Management Agreement, and subject to the provisions of the Long-Term Lease, said Lease and Monageнent Agreement being attrached

to the Declaration of Condominium to which these By-Laws are attached.

(d) To make and amend regulations respecting the operation and use of the common elements and Condominium

property and facilities, and the use and maintenance of the Condominium units therein, subject to the delegation of the foregoing

powers to the a Management Firm, under the provisions of the a Management Agreement. attachedto-the-Declaration-ef Gondominiuи

to which these By-Laws are attached. The recreational area shall remain in the complete care and control and under supervision of the

Lessor under the Long-Term Lease.

(e) To contract for the management of the Condominium and to designate to such contractor all of the powers

and duties of the Association, except those which may be required by the Declaration of Condominium to have the approval of the

Board of Directors or membership of the Association. To contract for the management or operation of portions of the common elements

or facilities susceptible to the separate management of operation, and to lease or concession such portions. The foregoing powers
buen may be delegated to the a Management Firm under the provisions of the a Management Agreement. attached-to-is-the-Deciara-
tion of-Condominium to-which theee By-Iawo tro-attactned

(1) The further improvement of the property, real and personal, and the right to purchase realty and items of

furniture, furnishings, fixtures and equipment, and the right to acquire and enter into agreements pursuant to F&-711121-Et-Se, the

Florida Condominium Act and as amended, subject to the provisions of the Declaration of Condominium to which these By-Laws ar

attached, and subject to the Menngement-Agrcement-end Long-Term Lease, attached to the Declaration of Condominium to which
these By-Laws are attached.

ARTICLE V. OFFICERS

Section 1. Elective Officers. The principal officers of the Association shall be a President, a Vice President, a Secretary and

a Trensurer, all of whom shall be elected by the Board of Directors. One-persen may- not hheld more thatne of-she-aforementioned
offieesr The-Presikdent-and Vice Prosnten-shait be-membere of-the-Boced of Direciorer-Nobwithetanding the foregningr the restrictioB

Le-one-person-hetding-enly-one-ef the aforementionecd offices-shalt- notapply untilthe tinre provided-in Article-IHer Sectiereteser-

mined by-the-Developen

Section 8. The Treasurer.

(a) He shall have cuatody of the Association's funds and securities, except the funds payable to the a Management

Firm, as provided in the Manogement Agreenent-attached-ta-the Declaration of Condominium to which these By-Laws are attached,
and shall keep full and accurate accounts of reccipts and disbursementa in books belonging to the Association, and shail deposit all

monies and other valuable effects in the name of and to the credit of the Associntion, in such depositories as may be designated from

time to time by the Board of Directors of the Association. The books shall reflect an account for each unit in the manner required by

Section-117)(B)of the Condominium Act.

(f) The duties of the Treasurer may be fulfilled by the a Management Firm employed by the Association, and the

Management Firm, as provided in she Manogement Agreement-attached tathe-Declarasien of-Condeminiurn so which these By--лwа

are-athacheth shall fulfill the duties of Treasurer, as specified in said Management Agreement, and shall have custody of such books of

the Association as it determines in its sole discretion, and the foregoing shall include any books required to be kept by the Secretary of
the Association

Seccion D--The Officere-ef the Assnciation-whe-ohuit hoki office-ancdeerve until-thhe-firstelection of-Offieern-by-the-firas

Board-of Direatore-of  the Assecintion-folowing-the-firet-neeting of memberes-and pursuant tothe teroe-of these By-lawe,are-вв

Ktiewer

Preside
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Vice President..

Seeretary--

Frenaurep-

ARTICLE VI. FINANCES AND ASSESSMENTS

Section 1. Depositories. The funds of the Association shall be deposited in such banka and depositories as may be deter-

mined by the Board of Directors from time to time, upon resolutions approved by the Board of Directors, and shall be withdrawn only

upon checks and demands for money signed by such officer or officera of the Association as may be designated by the said Board Of

Directors. Obligations of the Association shall be signed by at least two officers of the Association; provided, however, that the provi-

sions of the a Management Agreement between the Association and the a Management Firm relative to the subject matter of thia Sec-

tion, shall supersede the provisions hereof.

Section 2. Fidelity Bonds. The Treasurer and all officers who are authorized to aign checks, and all officers and employees

of the Aseociation, and any contractor,  handling or responsible for Association funde, shall I bebe bonded in such smountamount as may bebe deter

mined by the Board of Directors. The premiums on such Bonds shall be paid by the Association. The Bond shall be in an amount suffi-

cient to equal the monies an individual handles or has control of via a signatory or a bank account or other depository account; howey-

er, notwithstanding the foregoing, the a Management Firm under the terms of the a Management Agreement, as to funds in its posses-

sion and/or control, shall determine, in its sole discretion, the amount of and who ia to be bonded, if anyone, among its employees.
Section 3. Piscal Year. The fiscal year of the Association shall begin on the first day of January of each year; provided,

however, that the Board of Directors is expressly authorized to change to a different fiscal year in accordance with the provisiona and

regulations from time to time prescribed by the Internal Revenue Code of the United States of America, at such time as the Board of

Directors deema it advisable.rprovided,-howevery-that-the-Manogement-Firmroo  long oothe Management Agreemenk rernninein

effoot chall be authoriced 4o-sat the focal-year, oo determited -in ise sole-diecretion.

Section 4. Determination of Asseasiments.

(a) The Board of Directors of the Association shall fix and determine from time to time, the sum or sums neces-

sary and adequate for the common expenses of the Condominium property. Common expenses shall include expenses for the operation,
maintenance, repair or replacement of the common elements and the limited common elements, costs of carrying out the powers and

duties of the Association, all insurance premiums and expenses relating thereto, including fire insurance and extended coverage, and

any other expenses designated as common expenses from time to time by the Board of Directors of the Association, or under the la

provisions of the Declaration of Condominium to which these By-Lawa are attached. The Board of Directors is specifically empowered,

on behalf of the Association, to make and collect assessments, and to lease, maintain, repair and replace the common elements and

limited common elements of the Condominium. Funds for the payment of common expenses shall be assessed against the unit owners in

the proportions or percentages of sharing common expenses, as provided in the Declaration of Condominium. Said assessmenta shall be

payable monthly in advance and shall be due on the 1st day of each month in advance, unless otherwise ordered by the Board of Direc-

tors. Special assessments, should such be required by the Board of Directors, shall be levied in the same manner as hereinbefore provid-

ed for regular assessments, and shall be payable in the manner determined by the Board of Directors. The foregoing powers and duties

of the Association hove been may be delegated to the a Management Firm, as provided in the a Management Agreement. astacherho

to-the-Dectoratien of-Condeminium to-whicn these By-Lows-areastacheil All funda due under these By-Laws, the Long-Term Lease

end-thhe-AManagement- Agreement, which are attached to the Declaration of Condominium to which these By-Laws are attached, and

said Declaration of Condominium, are common expenses ofof this Condominiumdominium. The portion of the common expenses of this Condomini

um due under the Long-Term Lease, shali be fixed and determined and levied by the Lessor, under the provisions thereof, and the

Management Firmyengs-the-Manngerment Agreement rernaina-in effeck ornd-thereaftery or the Board of Directors shall include said

assesament determination in its budget and assessments, and shall collect and remit aame to the Lessor.

(b) When the Board of Directors has determined the amount of any assessment, the Treasurer of the Association

shall mail or present to each unit owner, a statement of said unit owner's assessment. All assesamenta shall be payable to the Treasurer

of the Association and, upon request, said Treasurer shall give a receipt for each payment made to hin

(c) The рлонівнна-of the Management Agrеененt attactred-to the Declaretion of-Condeminnn sH-witrictr stee

Erweare attachedr ehail-supersede the provisione-relotive-theresa-it thie Sectiun and as to all-Seetionein Article-VI-of-the-Ry-Lawen
The Beard- of Directore hoe-helegtet  the power ued-duty-nf tnaking and oolleeting meceernenta-to the Menogement Fie-the

Manogement Agreement remeins-in effect,-exeept-the Board of Directors retains the authority to make assessments as to the following:

(1) Special aasessments for additional recreational or social activities on the Condominium property

Bubjertto the written-approwal of te Monagement-Firm

(2) Acquisition of units, as provided in Article IX. of these By-Laws, and pursuant to Article XIX.J., of

the Declaration of Condominium to which these By-Laws are attached, subject to the written approval of such parties as are specified

therein.

(d) Tte A Management Firm,6e teng ne the Management-Agreeея-ренаims-in effeet-and,-thereafter, or the

Board of Directorsmoy shall if-it dceiree, adopt a budget for each fiscal year that shall include the estimated funds required to defray

the common expenses and to provide and maintain funds to cover current expenses, and which shall include all receipta and expendi-

tures within the year for which the budget is made, including a reasonable allowance for contingencies and working funds, (except

expenditures chargeable to reserves, to additional improvements, or to operations); reserve for deferred maintenance which shall occur

less frequently than annually; reserve for replacement,  which shall include funds for repair or replacement required because of damage,

depreciation or obsolescence; betterments, which shall include the funds to be used for capitalital expenditures fofor additional improvements

or additionallitional personal property that will be a part of the common elementa; operations the amount of which may be to provide work

ing funds or to meet losses. As to those elements of such budget which constitutes an expense in connection with Century Village Club

recreational facilities, such expenses shall be determined by the Lessor thereunder and shall be incorporated in the Condominium's

budget for the ensuing fiscal year.

Section 5. Application of Payments and Co-Mingling of Funds. All sums collected by the Association from assessments

may be co-mingled in a single fund or divided into more than one fund, as determined by the a Management Firmmatergaee

Manegement Agreemenh rermainsineffecyand  therenfter, or by the Board of Directors of the Association. All assesament paymenta by
a unit owner shall be applied as to interest, delinquencies, costs and attorney's fees, ather charges, expenses and advances, rent under

the Long-Term Lease, as provided herein and in the Declaration of Condominium, and general or special assessments, in such manner

and amounts as the a Management Firm ortengnesheManegernent Agreemmert-remninein-effeesydetermines-it-ite-sale diecretion

and,-therenfter,-as the Board of Directors determines in its sole discretion. Tire Monagemens-Fir may-eetninglemingle the Asencinuion's-fnl

wtirsiefeer entitinsi CенsNPy-Vilknge for-wiHe-inacting-na-Маньдом The foregoing is aubject to the provisions of the

Long-Term Lease.
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Section 6. 'Acceleration of Asseasment Installments Upon DefaultIf a unit owner shall be in default in the payment of an

installment upon any assessment, the a Management Firm or the Board of Directors may accelerate the remaining monthly installments

for the fiscal year upon notice thereof to the unit owner and, thereupon, the unpaid balance of the assesament shall become due upon

the date stated in the Notice, but not less than fifteen (15) days after delivery of or the mailing of such Notice to the unit owner.

ARTICLE VII. ADDITIONS OR ALTERATIONS.

There shall be no additions or alterations to the common elements or limited common elements of the Condominium which

this Association operates and maintains, except as specifically provided for in Article XIV-B. of the Declaration of Condominium

which these By-Laws are attached, The Muiagement-Firn einithave-thie-righit to make-assesemerte-for ndditione or- alteretione to-thе

сотиюя енmenteortimited conmnen elemente,-wishout the opprovel-uf  the Board-of Directors of-this Aeseciation ornd-the-membere of
this Associotiem-provided-caid-asscornent-thereforedoes notnot enceed the omount-opeeified-in the Deelamtion of-Condorнінко wkieh

these-Bylawe are-nttachech-and-  further-provided-that-eoid nesessment is-in accordance with- these-By Laws annd-the enid Deelorotion of
Condominium

ARTICLE VII. COMPLIANCE AND DEFAULT.

Section 1. Violations. In the event of a violation (other than the non-payment of an assessment) by the unit owner in any

of the provisions of the Declaration of Condominium, of these By-Laws, or of the applicable portions of the Condominium Act, the

Aasociation, by direction of its Board of Directors, may notify the unit owner by written notice of said breach, transmitted by mail, and
if such violation shall continue for a period of thirty-(20) five (5) days from the date of the notice, the Association, through its Board of

Directors, shall have the right or treat such violation as an intentional and inexcuaable and material breach of the Declaration, of the

By-Laws, or of the pertinent provisions of the Condominium Act, and the Association may then, at its option, have the following elec-

tiona:

relief.

(a) An action at law to recover for ita damage, on behalf on the Association or on behalf of the other unit owners.

(b) An action in equity to enforce performance on the part of the owner; or

(c) An action in equity for such equitable relief aa may be necessary under the circumstances, including injunctive

Upon finding by the Court that the violation complained of ie willful-and-deliberate occurred, the unit owner s

violating shall reimburse the Association for reasonable attorneys' fees incurred by it in bringing such aetions. Failure on the part of the

Association to maintain such action at law or in equity within thirty (30) days from date of a written request, signed by a unit owner,

send to the Board of Directora, shall authorite any unit owner to bring an action in equity or suit at law on account of the violation, in

the manner provided for in the Condominium Act. Any violations which are deemed by the Board of Directors to be a hazard to public

health, may be corrected immediately as an emergency matter by the Association, and the cost thereof shall be charged to the unit

owner as a apecific item, which shall be a lien against said unit with the same force and effect an if the charge were a part of the

common expenses.

Section 2. Negligence or Carelesaness of Unit Owner,.  etc. All unit owners shall be liable for the expense of any mainte

nance, repair or replacement rendered necessary by his act, neglect or carelessnesa, or by that of any member of his family, or hia or

their guests, employces, invitees, agents or lessees, but only to the extent that such expense is not met by the proceeds of insurance

carried by the Association. Such liability shall include any increase in insurance rates occasioned by use, misuse, occupancy or aban

donment of any unit or its appurtenances. Nothing herein contained, however, shall be construed so as to modify any waiver by insur-

ance companies of rights of subrogation. The expense for any maintenance, repair or replacement required, as provided in this Section,

shall be charged to said unit owner as a specific item, which shall be a lien against said unit with same force and effect as if the charge

were a part of the common expenses.

Section 6. The A Management Firtm-as long ae the Monagernent-Agreement remuine-in-elleet,  eholl may act on behalf of

the Boar of Directors of the Association, and on its own behalf, with the same power and authority granted to the Board of Directora

of the Alaociation as to all matters provided under this Article VIII., Section 1 through 5 inclusive, and said Sections 1 through 6 inclu-

sive of this Article VIll. ahall be interpreted as including within the context of such Sections, violations of the any Management Agree-

ment. attached to the Dectorntion of-Condeminiun to which these By-fawe-nre-ashaskech Section 2 above shali also be interpreted as

meaning and including the Condominium property and the recreational facilities under the Long-Term Lease, both real and personal.

The A Management Firm may act upon its own determination and direction of the Board of Directors of the Association, as to Section
I hereinabove. Should the Management Firm fail to act, as directed by the Board Of Directors as to Section 1. above, the Board of

Directors may act on their own behalf; however, due to the diverse types of situations that may arise between unit owners, stemming

out of alleged violations, the Management Firm shall not be liable or responsible to the Association, its Board of Directors, or the unit

owners, for its failure to act as directed by the Board of Directors, as to Section 1. hereinabove.

ARTICLE IX. ACQUISITION OF UNITS.

Section 1. Voluntary Sale or Transfer. Upon receipt of a unit owner's notice of intention to sell or lease, as de-

stribed in Article XI., of the Declaration of Condominium to which these By-Lawa are attached, the Board of Directors shall have full

power and authority to consent to the transaction, as specified in said Notice, or object to same for good cause, or to designate a person

other than the Association as designee, pursuant to the provisions of said Article XI., without having to obtain the consent of the

membership thereto. The Board of Directors shall have the further right to designate the Association as being "willing to purchase,

lease or rent," upon the proposed terms upon adoption of a resolution by the Board of Directors recommending such purchase or leasing

to the membership, but not withstanding the adoption of such resolution and such designation by the Board of Directors, the Associa-

tion shall not be bound and shall not so purchase or lease, except upon the authorization and approval of the affirmative vote of the

voting members caating not less than sixty percent (60%) of the total votes of the unit owners present at any regular or special meeting

of the unit owtners wherein said matter is voted upon. The provisions of Article XI. of the Declaration of Condominium to which these

By-laws are attached, and theshe proviаав-1o-f tto Monagemens-ARreenteh mssacinuct to ttro oforeenil-Deoloratinnof-Erianinin,

supersede the provisions herein relative thereto.

shall

ARTICLEX. AMENDMENTS TO THE BY-LAWS

The By-Laws may be altered, amended or added to at any duly called meeting of the unit owners provided:

(1) Notice of the mecting shall contain a statement of the proposed Amendment.

(2) The Amendment shall be approved by the affirmative vote of the voting members casting not less than three-

fourths (3/4ths) of those present in person or proxy (provided a quorum is present) of the tetei votee of-the unit owners; and
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Section 1. Protection of Property. All liens against a Condominium unit, other than for permitted mortgages, taxes or

apecial assessments, shall be satisfied or otherwise removed within thirty (30) days of the date of the lien attached. All taxes and ape-
cjal asseasments upon a Condominium unit shall be paid before becoming delinquent, as provided in these Condominium documenta, or

by law, whichever is nooner.

Section 2. Notice of Lien. A unit owner shall give notice to the Management-Firmand Association of every lien upon his
unit, other than for permitted mortgages, taxes and special assessments, within five (5) days after the attaching of the lien.

Section 3. Notice of Suit. Unit owners shall give notice to the Manngement Firm d Association of every suit or other

proceeding which will or may affect title to his unit or any part of the property, such notice to be given within five (5) days after the

unit owner receives notice thereof.

Section 4. Failure to comply with this Article concerning liens will not affect the validity of any judicial sale.

ARTICLE XVII. RULES AND REGULATIONS.

Section 1. As to Common Elements. The Manogement Firn,-as leng-ae-thie-Managunent Agreement rermains-in effeesanкі

therensten-the Board of Directors, may, from time to time, adopt or amend previously adopted administrative Rules and Regulations

governing the detaila of the operation, use,maintenance, management and control of the common elementa of the Condominium, and

any facilities or services made available to the unit owners. A copy of the Rules and Regulationa adopted from time to time, as hercin

provided, shall, from time to time, be posted in a conspicuous place.

Section 2. As to Condominium Units. The Manogement Firnroe-long-as the Management-Agreement-remaine in-effeetrar

thereaftor-the Board of Directors, may, from time to time, adopt or amend previously adopted Rules and Regulations governing and

restricting the use and maintenance of the Condominium unit(s), provided, however, that copies of such Rules and Regulations, prior to

the time the same became effective, shall be posted in a conspicuous place on the Condominium property, and/or copies of same shall

be furnished to each unit owner.

Section 3. Building Rules and Regulations. The building Rules and Regulations hereinafter enumerated shall be deemed in

effect until amended by the Menogenment-Firm-aa-praviouely previded,-and thereafter-by the Board of Directors, and shall apply to

and be binding upon all unit owners. The unit owners shall, at all times, obey said Rules and Regulations and shall use their best ef-

forts to aee that they are faithfully observed by their famihes, guests, invitees, servants, leasees and persons over whom they exercise

control and supervision. Said building Rules and Regulations are as follows:

9 The parking facilities shall be used in accordance with the regulations adopted by the Management Fir As

previouely-providedt-and-thereafter-by-the Board of Directors. No vehicle which cannot operate on its own power shall remain on the

Condeminium premises for more than twenty-four hours, and no repair of vehicles shall be made on the Condominium premises.

10. The type, color and design of chairs and other items of furniture and furnishings that may be placed and used

on any screened porch may be determined by the Manogement Firm e proviouely provided,-and therenfterr by the Board of Directors,

and a unit owner shall not place or use any item on a screened porch without the approval of said-Management- Firm-anth-therenfter

by the Board of Directors of the Association.

11. No unit owner shall make or permit any disturbing noises in the building by himself, his family, servanta.

employees, agents, visitors and licensees, nor do or permit anything by such persons that will interfere with the rights, comforts
convenience of the unit owners, No unit owner shall play upon or suffer to be played upon, any musical instrument, or operate or auffer

to be operated, a phonograph, televisions, radio or sound amplifier, in his unit, in such manner as to disturb or annoy other occupants

of the Condominium. No unit owner shall conduet or permit to be conducted, vocal or instrumental instruction at any time.

12. No radio or television installation, orrother wiring, shall be made without the written consent of the Monage

ment-Firm,-as previously providedr and thereafter, by-the Board of Directors. Any antenna or aerial erected or installed on the roof or

exterior walls of the building, without the consent of the Manngemenk Firm-ond-thereafer-tHhe Board of Directors, in writing, is liable

to removal without notice and at the cost of the unit owner for whose benefit the installation was made.

13. No sign, advertisement, notice or other lettering shall be exhibited, displayed, inscribed, painted or affixed in,

on, or upon any part of the Condominium unit or Condominium property, by by any any unit owner or occupant.

14. No awning, canopy, shutter or other projection shall be attached to or placed upon the outaide walls or roof of

the building without the written consent of the Manegement Firm, nprevionely-previdedh-ond-thereafter-by-the Board of Director

15. No blinds, shades, screens, decorative panels, windows or door covering shall be attached to or hung, or used

in connection with any window or door in a unit, in such a manner as to be visible to the outside of the building, without the written

consent of  the Manogement Firmr oeprevieusiy-previdethann-thereaflen-Hhe Board of Directors of the Association.

16. The Association may retain a pass key to all units. No unit owner or occupant shall alter any lock or install

anew lock without the written consent of the Manogement Firmyas previously provided and-thhereafter-the Board of Directors of the

Association. Where such consent is given, the unit owner shall provide the Monogement-Firened ttre Association with an additional

key for use of the Association, pursuant to its right of access to the unit.

17. No cooking shall be permitted on any sereened porch.

18. Complaints regarding the service of the Condominium shali be made in writing to thе Мапощенrь-Fie-nа

long-as  the tmanngement Agreenent-remmine-ion effeet,-and thereniterrtmthe Board of Directors of the Association.
19. No inflammable, combustible or explosive fluid,  chemical or substance shall be kept in any unit, except such as

are required for normal household use.

20. Payments of monthly assessments shall be made at the Office of the a Management Firm, an if so designated

in the a Management Agreement. Payments made in the form of checks shall be made to the order of the Association or the Manage-

ment Firm Villogo MonagemenirIno Payments of regular assessmenta are due on the Ist day of each month, and if such payments

are ten (10) or more days late, aame shall be subject to late charges, as provided in the Declaration of Condominium.

21. Each unit owner who plans to be absent from his unit during the hurricane season must prepare his unit prior

to his departure by (a) - removing all furniture, plants and other objects from his secreened porch prior to hia departure; and (b)

designating a responsible firm or individual to care for his unit should the unit suffer hurricane damage and furnishing the Assnciation
Manogement Firm with the name of said firm or individual. Such firm or individual shall contact the Association Management Firm for

clearance to install or remove hurricane shutters.

22. Food and beverage may not be consumed outside of a unit except for such areas as are designated by the

Manngenent Firm-ond Board of Directors of the Association.
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