Comparison of Chapters in Bankruptcy

Chapter Type Income Debt Limits Time to Plan Credit 341 Status Court Fees
Limit Completion Payment Report Creditor’s | Conference
7 Consumer | Means Test NO 3to4 NO 10 years Yes, if NO $245 + S75
Business pers size of months assets Administrative
household Fee
and State
13 Consumer NO Unsecured 36 to 60 Yes, plus 7 years Yes NO $235 + S75
only, but $419,275 months 10% of (Discharged) Administrative
sole Secured debts in 10 years Fee
proprietor $1,257,820 plan (Not
owned Discharged)
business
11 Business NO NO Usually 6 Yes, plus 10 years Yes Yes $1,167 + $550
High-debt months to 2 $325to Administrative
Consumer years, but $30,000 a Fee
could be 10 guarter
or more
years
Chapter 11 Business NO $7,500,000 36 to 60 Yes, plus 10 years No Yes $1,167 + S550
- SBRA with NOT until months trustee fee Administrative
more than March 27, Fee
50% in 2021
Consumer $2,725,625
12 Farm and NO $10 million 36 to 60 Yes 7 years NO NO $200 + S75
Fish months Administrative

Fee




