WAYS TO GET MONEY FOR COLLEGE

Historica.lU WHERE TO GO FIRST
Black Colleges
& Universities

Northern California Alumni Association Coalition

1. Consult with your high school counselor or your university’s financial aid office. Schedule an
appointment and they will help you find the programs and/or scholarships to best suit your
needs.

2. File a Free Application for Federal Student Aid (FAFSA). At the very least, FAFSA will enable you
to receive federal loans or grants, should you be eligible for aid. This is a free service. Do not
pay to fill out this application or anyone to do it for you.

FREE MONEY

3. Scholarships and Fellowships

Scholarships based on athletic ability, academic merit, disability, race, nationality, religious
affiliation, relation to a cancer victim, location, and more. Use FastWeb’s free scholarship
search to find scholarships and fellowships that you may be eligible for
http://www.collegescholarships.org/financial-aid/— just be sure to watch out for

any scholarship scams.

4. Federal Pell Grant

A Pell Grant is a federal assistance grant that is awarded to students who have not already
earned a bachelor’s degree. Awards can be up to $5,550 for the award year, with up to 12
semesters of aid total.

5. Federal Supplement Educational Opportunity Grant (FSEOG)

Like the Pell Grant, the FSEOG is available to students with exceptional financial need who
have not already earned a bachelor’s degree. Awards range from $100 to $4,000 per year
and are given on a first-come, first-served basis.

6. Teacher Education Assistance for College and Higher Education (TEACH) Grant

For students who plan to become teachers, the TEACH Grant can provide up to $4,000 per
year. Those who earn this type of grant for college students will sign an agreement to serve
as a teacher in certain high-need fields or in low-income areas for at least four complete
academic years.

7. lIraq and Afghanistan Service Grants

Students who have lost a parent or guardian as a result of military service in Iraq or
Afghanistan may be eligible for this federal grant. To be eligible, students must not be
eligible for a Federal Pell Grant based on Expected Family Contribution, but must meet the

remaining Pell Grant eligibility requirements. Further, the student must have been either
under 24 years of age or enrolled in college at the time of their parent or guardian’s death in
military service performed in Iraq or Afghanistan after the events of 9/11.
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8. Institutional Grants

Contact your university’s financial aid office to request information on any institutional
grants that they may offer as money for college. These grants are typically merit-based and
will help to cover the costs of education not covered by any federal assistance money.

Popular Scholarships
9. NCAA Scholarships

The NCAA does not award scholarships directly, but NCAA schools offer more than $1.5
billion in athletic scholarships every year as a way to pay for college, covering any type of
college cost, and with awards that may be large enough to give you a free ride.

10. Google Scholarships

Young techie students have several options for Google Scholarships, including the Google
Anita Borg Memorial Scholarship for female students in computer science and technology,
and the Generation Google Scholarship for high school seniors intending to study computer
science.

11. United Negro College Fund

The United Negro College Fund has hundreds of different scholarship programs, offering
more than 60,000 low and moderate income students money for college. Awards can be as
large as $85,000. Visiting their website will tell you more about how to pay for college.

12. IEEE Computer Society

The IEEE Computer Society awards thousands of dollars in scholarship money to computer
science and engineering students each year through various programs. Prizes range from
S500 for student projects to $24,000 for first-year graduate engineering students.

13. Coca-Cola Scholars Foundation

Through the Coca-Cola Scholars Foundation over 1,000 students receive free grants for
college each year, with awards totaling $3.4 million annually. Awards from this program are
generous, with some students receiving up to $20,000 for school.
http://usascholarships.com/coca-cola-scholars-program/

14. Microsoft Scholarships

Microsoft supports undergraduate students in computer science and related technical
disciplines with four different scholarships: General Scholarships, Women'’s Scholarships,
Minority Scholarships, and Scholarships for Students with Disabilities.
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Loans
15. Federal Perkins Loan

A Perkins Loan is a campus-based loan that is provided from participating schools from a
limited pool of federal government money. The interest rate is fixed at 5%. The amount you
receive is determined by your school’s financial aid office. This loan is limited to $5,500 per
year for undergraduate students, with a cumulative limit of $27,000.

16. Federal Parent Loan for Undergraduate Students (PLUS)

A PLUS Loan allows a student’s parents to borrow money to cover any costs not already
covered by the student’s financial aid package. The interest rate on this type of loan is fixed

at 7.9%, and the maximum loan amount is the student’s cost of attendance minus any other
financial aid received.

17. Direct Subsidized and Direct Unsubsidized Loans

These federal loans are designed for students with financial need, and up to $138,000 can
be borrowed for independent graduate students. For subsidized loans, your school will
determine the amount you can borrow, and the U.S. Department of Education will pay the
interest while you’re in school, right after school, and during a period of deferment.
Unsubsidized loans are similar, except that students are responsible for paying the interest
during all periods, or interest will accrue.

18. Direct Consolidation Loan

Students with multiple federal student loans can use a Direct Consolidation Loan to combine
them into one loan. With this option, multiple payments become one bill, and students can
take up to 30 years to repay loans. This loan also offers access to alternative repayment
plans and a fixed interest rate not to exceed 8.25%.

19. Private Student Loans

Beyond what you receive from the federal government, you can also request additional loan

money as a way to pay for college from a private lender. See FinAid’s list of private student
loans for more details.

Other Sources of Money
20. Federal Work-Study Program

The FWS Program provides jobs to undergraduate and graduate students with financial

need, giving them a way to pay for college and to help them pay for education-related
expenses.
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21. Military Service

The United States Armed Forces offers several programs, some of which pay 100% tuition
assistance for college courses taken during off-duty hours. See the TA Program Overview for
more information. Or, you could earn you degree first by serving in the Air Force, Army, or
Navy Reserve Officers Training Corps (ROTC).

22. Student Sponsorships

Let a private investor put you through school. These programs are more popular in Europe,
but are beginning to catch on in the United States. A sponsorship is an investment for
benefactors, as they typically are entitled to a certain percentage of your post-college
income for a fixed number of years.

23. Community Service

Make the planet a better place and earn tuition money. What could be better? AmeriCorps
pays out equivalent to the maximum value of the Pell Grant for the award year (currently
$5,550); Learn and Serve America and the Peace Corps also pay out tuition assistance
awards to students who have completed service. Other programs such as Teach for
America and the National Health Service Corps offers loan forgiveness programs for college
graduates.

24. Tuition Payment Plan

Sallie Mae can help you find ways to pay for college tuition. Visit SallieMae for more
information.

25. Savings

For risk-averse investors who want to avoid the stock market but still make a little return,
the 529 College Savings Plan is the way to go. What makes this plan the best way to save for
college is that it isn’t taxed and the money in it is not used to calculate a student’s financial
aid eligibility.

26. Domestic Exchange or Study Abroad Programs

Studying in a different state or a different country for a semester or two can sometimes be
your ticket to winning another scholarship. Visit FinAid’s page on domestic and study abroad
programs for more information.
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27. Your State

Contact your state’s higher education agency to see if you're eligible for any programs that
they may offer as a way to pay for college. See the U.S. Department of Education’s
Educational Resource Organizations Directory to find your state.

28. Your Employer

The company you work for, or even your parents’ employers, may offer some tuition
assistance. Don’t be afraid to ask.

29. Your Grandparents/Relatives

Have your grandparents open and contribute to a 529 plan. While your parents will be
scrutinized by the federal government when determining a financial aid package, any money
your grandparents provide to you will not be counted.

30. Organizations and Professional Associations

Once you choose a field of study, find a professional association that serves that area of
interest and contact them to see if they offer anything in the way of educational assistance
or scholarship contests.

31. Your Expertise

Try selling your expertise. Whether it be tutoring a certain subject, giving music lessons,
helping with resume writing, or fixing other people’s computers, put up some fliers and turn
your expertise into a little campus business to make a few extra bucks a month.

32. Crowdfunding

Sites like GoFundMe allow students to collect donations for educational goals, like studying
abroad, or even attending college as a general goal.
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