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FIRST AMENDMENT TO MASTER DEED
HORTH SCHUSS VILLAGE CONDOMINIUM

GO FORWARD DEVELOPHENT PARTHERSHIP, a Michiggn Partnership! whese
address is Shanty Creek Road, Bellaire, Michigan 49615, veing the
Developer of Horth Schuss Village Condominium, a condominlium
roject established pursuant to the Master Deed thereof, recorded
in Liber 393, Pages 339 through 399, Antrim County Records, and
known as Antrim County Condominium Subdivision Plan Ho. 48, and
owner of one hundred (100%) percent of the units comprising the
condominium, hereby amends the Master Deed of HNorth Schuss Village
Condominium pursuant to the authority reserved 1in Article VIII for
the purpose of adding set back provisions to the Condominium
Bylaws, upon reccording of this Amendment in the Office of the
Register of Deeds for Antrim County, Michigan, said Master Deed
shall be amended in the following manner:

1. Article VI of the Condominium Bylaws, being Exhibit A to the
Master Deed, is expanded by the additions of the following

Section 17.
Section 17. Building Setbacks.

The building setback requirements for each Unit are as

follows:
Unit 1 -
Front line - 15 teet
Rear line - 1% feet
East side line - 15 feet
test side line - 30 feet
_—
tinat 2 = = em =
Front line - 15 teet :;? w7
Rear line - 30 feet ; géﬁ EE :
Side lines - 15 teet = —
ma N
Units 3, 4 and £ - o
Front line - 10 feet ﬁgv o i}
Rear line - 1% feet =R —_ .
Side lines - 15 feet m g o)
[ ¥a | ~o -
Units 6, 7, 11 and 12 =~ T? gy I
Front line - 20 feet
Rear line - Recreational easement line

Side lines - 15 feet

Units 8, 2 and 10 -
Front line - 40 feet
Rear line - Recreational easement line
Side lines - 15 feet

Units 13, 14, 1 and 16 -

Side lines -

&
Front line - 40 feet
Rear line - 1% feet
Side lines - 15 feet

Unit 17 -

Front line - 15 feet
Rear line - 1% feget

5 feet
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For the purpose of this Section 17, the front line is that
Unit line facing the road or facing the easement for access to
the Unit.

In all other respects the original Master Deed of Horth Schuss
Village condominium, including the Bylaws and Condominium
Subdivision Plan attached thereto respectively as Exhibits "A" and
"B is ratified, cenfirmed and redeclared.

Dated: July 2.3, 1993

WITHESSES: GO FORWARD DEVELOPMENT PARTHERSHIP

;{j{? GFD Partner, Inc., a Michigan
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STATE OF MICHIGAHN
COUNTY OF ANTRIM

On this 23rd day of July, 1993 before me a Hotary Public in and
for said County personally appeared TERRY SCHIEBER, President of
GFD Partner, Inc., a Michigan corporation, VICTOR A. ZUCCO,
President of VMZ-II, Inc., a Michigan corporation, and H. GRANT
ROWE, President of G & J R, Inc., a Michigan corporation, being
the partners of Go Forward Development Partnership, a Michigan
partnership, who executed the foregoing First Amendment to the
Master Deed as the free act and deed of said partnership.
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Locnalyl 7 £Da
Cindy A, Rocz ) Hotary Public
Antrim County, Michigan

My commission expires: July 27, 1996

Drafted by:

Arthur S§. Bond, Jr.
Route 3, Rox 2
Bellaire, MI 49615
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SECOND AMENDMENT TO MASTER DEED -‘,?M;_ﬂ S
NORTH SCHUSS VILLAGE CONDOMINIUM WpEER W5 S5ET
GO FORWARD DEVELCPMENT ZARTNERSHIP, a Michigan Partnership, whose

E T
address 1is Shanty Cr rcad, Bellaire, Michigan 43615, being the
Develcper of lMorth S ss 7illage Condominium, a condeominium
project estaplisned pursuant to the H¥aster Deed thereof, recorded
in Liber 393, Pages 239 throcugh 299, Antrim County Records, as
amended by First Amendzent ©o said Master Deed recorded July 23,
1993 in Liber 395, Pages 33 through 34, Antrim County Records, and
Known as Antrim County Condominium Subdivisien Plan Ne. 48, and
the owner of ninety-fcur {94%) percent of the units comprising the
Condominium, herepy further amends the Master Deed of North Schuss
Village Condominium pursuant to the authority reserved in Article
VIII for the follcwing zurpcses: a) to provide for additional
access easements, p) T2 Zefine the purpose of the recreational
easement shown In Exhiziz "B", and c) to provide for septic field
easements. Upon reccrZing cf this Amendment in the Office of the
Register of Deeds Zcr antrim County, Michigan, said Master Deed
shall be amended iIn the Zclilowing manner:

300

1. article II cf the ¥aster Deed is hereby amended £y the
addition of the fzllowing language:

Subject to that certain recreational easement set forth on
Exhibit "B" <o this Master Deed in favor of the Developer, its
successors, gjuests z2nd assigns for the purpose of strolling
along the Cedar River and for cress country skiing purposes:

Subject <o that cerzain Zifteen {13') foot easement shown con

Exhibit "B" of the Master Deed bordering Unit 10 for the
penerit of Unit ¢ oI the Condominium for use as a septic
field;

Subject toc that cerzain fifteen (15') foot easement shown on
Exhibit "B"™ of the Master Deed bordering Unit 13 for the
benefit of Unit 12 of the Condominium for use as a septic
field:; and

Subject o that certain zccess easement shown on Exhibit "aw
©of the Master Ceed zordering Units 16 and 17 for the pbenefit
of Units 13, 15 and 17.

fa)

- rhe attacned amended Sheets 1 and 3 of the Condominium
Subdivision Plan teing Ixhibit "B" £5 the Master Deed of the
Cendominium replace Sheets . 2nd I as presently recorded.

In all cther r=svects

lginal Haster Jeed of North Schuss
Village condominiun, ng th

the Bvlaws and Condominium




achea thereto respectively as Exhibits nan

Subdivision Plan att _ _ y
zonfirmned and redeclared.

wpr e ratifled,

Dated: OCctober 16, 1293

and

WITHNESSES: GO FORWARD DEVELOPMENT PARTMERSHIP
g £ i GFD Partner, Inc., a Michigan
'Ckigyﬂafv” Corporation
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Cinay Av Rocz e Its: President

STATE OF MICHIGAN

COUNTY OF ANTRIM

On this 26th day of October, 1993 kefore ne a Notary Fublic in

and for said Ccunty perscnally appeared TERRY SCHIEBER,
of GFD Partner, Inc., a Tlc“1gan ceorporatiocn, VICTOR A. ZUCCO,

President of "“MZ~:il, Inc.. a Michigan cerporﬁtiqn, and H. GRANT
ROWE, President of G & 7 2, Inc., a Michigan corporation, being
the partners of Go © rvara Cevelopment Partﬁershla, a Michilgan
partnersnhip, wheo =sxecuted

the foregolng Secend Amendment tc the
waster Deed as the free act and deed of said partnership.
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Cinay a.. Rocz, Jdoxary Public
Antrin County, %LGlaan
My commission expires: ~
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Drafted by:
Arthur S. 3ond. <.
Route I, Box 2

Bellaire, MI 2361.%

President




ANTRIM COUNTY CONDOMINIUM  SUBDIVISION
PLAN NO. :

EXHIBIT B TO THE MASTER DEED OF

NORTH SCHUSS VILLAGE

A CONDOMINIUM

KEARNEY AND CUSTER TOWNSHIPS,
ANTRIM COUNTY, MICHIGAN

b
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THIRD / “*ENDMENT TO MASTER DEED Sy LPRIS FM i

NORTH SCHUSS VILLAGE CONDOMINIUM s S

GO FORWARD DEVELOPMENT P ARTNERSHIP. a Michigan Partnership, nose address 1s
Shanty Creek Road. Bellaire. Michigan 49615, being the Uev eloper of North Schuss Village
Condominium, a condominium project established pursuant to the Master Deed thereot. recorged
in Liber 393, Pages 339 througn 359. Antnm County Recerds. as amenced by First and Secona
Amendments to said Master Deed recorded in Liber 395. Pages 55 through 34, and Liber 400
pages 0860 through 0863 respectfully, -Antrim County Records. and known as Antnim County
Subdivision Plan No 48. heredy further amends the Master Deed of North Schuss V illage
Condomimum pursuant to the authonty reserved in Articie V1 Sections 3 and 5, Article VIL
Sections 3 and 5, Article VIII, Section 3 to provide an expanded access and skiing easement.

1. That part of Article Il of the Master Deed which presently reads:

YR{s

Together with and subject 10 that certain easement for the construction.
maintenance and use of a roadway for ngress and egress and for the instailation. maintenance
and use of utilities recorded in Liber 393, Pages 64 through 66. Antrim County records.

H

Is amended to read:

Together with and supject to that smended easement 1or the CONSITUCUION. Maintenance and
use of a roadway 10f ingress ang egress and for the instailation. rmmtename ana use of
utilities and for access and skiing recorded in Libers. |, ‘dopa zes\.,;" through£&7, Antnm
Countv Recerds.

 The attached amended Sheets i ana 3 orie Condominium Subdivision Plan teing Exhibit "B”
to 1he Master Deed of the Condominium repiace Sheets | and 3 as presently recorded which

previously recorded sheets | and 3 shail be of no furtner rorce or etiect.
In all other respects the criginal Master Deed of Nortn Schuss Village condominum. nciuding

the Bvlaws and Condominium Subdivision Plan auacned thereto respectively as Exiubis A" and
"B" and as previously amended is ratified. confirmed ana redeciareg.

Dated . Apni o, 1904

WITNESS:
Go Forward Deveiopment Partnersnip. Inc.
Bv: GFD Parner, Inc.
/’ a4 - 7 j’. £
) jfx Jlo/ v J wum By X I
‘-‘é/nuer 3{ Spinaler T<rrv Schieber. President
il .
,_Mf ) ftseiliat Y A

Susan K. Knignt




VMZ 1L Inc.

YU TR Yy Victor A. Zucco, Pfasident
fifer A/Spindler : -
4 ; *

i 2

{ i

!(\\ 5
v
s y 7 P
L —— - _:{’ s N 7 ke
i f.. Wb g e L

Susan K. Knignt )
G&Ir. Ine”

N . i By~ ,
/ \/f/ 4 oo ’?)(Q'LQ«.J H. Grant Rowe
“—ferrifer A. (S):inﬂier ’
r ‘
bl T S s
“Susan K. Knigit /

/

e

State of Michigan
County of Antnm

On this E_i day of Apni. 1994 berore me a Notarv Public in and for said County Personaily
appeared TERRY SCHIEBER. President of GFD Partner. Inc.. a Michigan Corporation, Victor
A. Zucco, President of VMZ 11, Inc.. a Michigan corporation. and H. GRANT ROWE. President
of G & JR. Inc.. a Michigan corporation, being ail the partners of Go Forward Deveiopment
Partnership, a Michigan partnership, who executed the toregoing Third Amendment to the
Master Deed as the free act and deed of said partnership.
o oy < '{’/;'\«&LWL .
" Susan K. Knight. Notary Pubdi¢
Antnm County, Michigan
My commusston expires: June 17. 1996

Drafted by:

Arthur S Bongd. ir.
Route 3. Box 2
Bellaire. MI 49613
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_ AMENDED GRANT OF EASEMFNT a2y €L Dy
5 REROUIF R OF PRIRS

That certain Fasement granted by Go Forward Operating Limited Partnership
to Go Forward Development Partnership dated June 21, 1993 and recorded in
Liber 393 Pages 0064 through 0066, Antrim County Records is hereby amended

by the grantor and the grantee in its entirety so that it shall now read
as follows:

GRANT OF EASEMENT

The undersigned hereby grants to Go Forward Development Partnership, a
tichigan Co-Partnership, its successors and assigns, a perpetual non-
:xclusive easement, for the purpocse of access to Unit #1 of North Schuss
7illage Condominium; for roadway construction, maintenance and use. For
the purpose of driveway installation, maintenance, and use: for utility
iervices and for skiing, over, on and in the following described premises,
n the Township of Custer, Antrim County, Michigan:

ACCESS AND UTILITY EASEMENT

In the Township of Custer, Antrim County, Michigan: Commencing at the
west 1/4 corner of Section 2, Town 29 North, Range 7 West; thence Horth
0D719'398 West 518.30 feet (alsco recorded as HO"19'W 521.60 teet) along
the West line of said section to the West line of the recorded plat of
SCHUSS VILLAGE: thence North 23°01'18" Hest {(tlso recorded as N22°57'W)
alena the West line ot said plat 6.90 feect te the point of beginning of
this description; thence MNorth 23-03'18" West along said plat 28.75
feet; thence North 66°56%'42" East (also recorded asg H67 03'E) along the
Northerly line «f{ a 66 foot wide easement in said plat 240.00 feet;
thence on a curve to the left 138.77 feet (radius of said curve ig
132.47 feet, long chord hears H36"56'03"E 132.52 feet); thence on a
curve to the right 217.02 feet (radius of said curve is 240.00 feet,
long chord bears N32°49'30%E 209.70 feet); thence North 58°4317'56" Fast
705.87 feet; thence on a curve to the left 128.61 feet (radius of said
curve is 92.24 feet, long chord bears N18"47'17"E 118.44 feet); thence
Horth 21°09'21" West 180.38 feet: thence Horth 19°14'48" West 291,37
feet; thence North B0°42'57" Fast 40.00 feet; thence South 27°26'14n
East 284.69 feet; thence South 21°09'21" East 180.28 feet; thence on a
curve to the right 216.40 feet (radius of said curve is 155.2¢ feet,
long chord bears S18°47'17"W 199.36 feet); thence South 58743'56" West
422.59 feet: thence on a curve to the left 157.34 feet (radius of said
furve is 174.00 feet, long chord bears $32749'40"W 152.03 feet); thence
on a curve to the right 207.91 feet (radius of said curve is 198.47
feet, long chord bears 536°56'03"W 198,54 feet} to the Southeast corwmer
of said plat of SCHUSS VILLAGE; thence South 66°5g6'42% West (also
recorded as 567°03"W) along the South line of said plat 168.83 feet:
thence South 89°19'17" West 85.22 feet to the Hortheasterly line of a
road entrance easement recorded in Liber 210, Page 497; thence North
50740'43" West {also recorded as N50"42'W) along said easement 66,00
feet; thence North 39719'17" East 39.43 feet to the point of beginning;
being a part of Sections » and 3, Town 29 Horth, Range 7 test,

’

PRIVEWAY, UTILITY, & SKI EASEMENT ALONG UNITS 1, 1. 5
In the Township of Custer, Antrim County, Michigan;

ngtheast corner of Section 3, Town 29 North Hange 7 West; thence South
197181'30" West 110,27 feet; thence Horth 717361 20" West 45,49 feet;

thence South T87223'30" West 42.48 feet; thence Secuth FOTA3IT02Y West
M%.31 feet;: thenee Soeuth 24'07'231" West 179.44 feet; thence South
19717741 Bast 128.7q feeot: thence South 3573841 Baat dﬁ,ﬁﬁ.fﬁﬁtr
th@ncg South 7°00'00" Fast 90,15 feet to the point of beginning 6f this
description; thence North 73°51'37% East -29.47 feet; thence South
15°12'17" East 132.80 feet:; thence North 61°30'00" East ]72:14 feet;
thence on a curve to the left 10.01 feet {radius of said curve is‘lﬁ
205.00 feet, long chord bears S31°20'47"E 10.01 feet); thence south
32°36'02" East 10.00 feet: thence South 61°30'00" West 19B.63 feet;

thence North 15 12:17n West 137.74 feet: thence Socuth 73°51'37" Wast

122:36_feet: thence North 7-porpon West 20.26 feet to the point of
beq}ruaan,

Commencing at the




LBERG Y 1. 0379

EASEMENT DESCRIPTION FOR ACCESS TO UNIT 1

In the Township of Custer, Antrim County, Michigan: Beginning at the
Northeast corner of Secticn 3, Town 29 Horth, Range 7 West; thence
South 19°18*'130" West 110.27 feet; thence Horth 71°36'30" West 45.49
feet; thence South 18°23'30Y West 42.48 feet; thence South 70°43'02"
West 145.31 feet; thence South 24°07'23" West 179.44 feet; thence South
49717'41" Fast 128.79 feet; thence South 35°38'41% East 43.65 feekb;
thence South 7°00'00" East 90.15 feet:; thence North 73°%1'37" East
11%.47 feet to the point of beginning of this description; thence Socuth
15712717" East 157.75% feet; thence NHorth 61°30'00" East 198.631 feetbt;
thence North 32736'02" West 10.00 feet; thence on a curve to the right
10.01 feet (radius of said curve is 205.00 feet, long chord bears
N31°20747"W 10.01 feet); thence South 61°30'00" West 172.14 feet;
thence North 15712'17" West 132.80 feet; thence South 73°811317" West
20.00 feet to the point of beginning.

Dated: April %Em, 1994
WITHESS: 20 FORWARD OFERATING LIMITED
PARTNERSHIP, a Michigan Limited
Partnership
By: GFO PARTNER, INC., & Michigan
Corporation
_&’Kbﬁﬂw MM.VKJKKJQL&‘Wk,u Its: Managina Partner
nni;qé N \p!ﬂdiét . ’
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Terry &chieber
Its: President
AND
GO FORWARD DEVELOPMENT PARTHERSHIP, a
. Michigan Partnership
. / Py
: 4 &ﬂigﬁu’QZ»x%jLa(L&Lbl By: GFD Partner, Inc.
“A%nﬂifgr A. Spindler . o ,
— P s f e
=L LI A D A By: 5 -k
Susan K. EKnight E Terry-Schieber, Fresident
3 VMZ%I, Tnc.
i @,j{u, “,‘ (i{.,ff (_( ) . G
o 1feﬁf A. Sp ler © - e
- o, 2 / By : _Aélékﬂégﬁzbf A ﬂéfffzﬁb5
“\\{<xECie1"f -%r'xd,ﬁw*- Victor / Zucc3A ??gffdeﬂt
Susan K. EKEnight )
G & JR, Inc. .
&LLLL nditu> , B
11 e . &;l By A o
p 7 H. Grant-BoWe, President
Lf PSRN 0 A
QLL an !\n;aht

STATE OF MICHIGAN
COUERNTY OF ANTRIM

; ﬁ{”
on this day of April, 199¢ before me appeared Terry Schieber

President ©f GO FORWARD Inc,, a Michigan corporatien ang managing partner
of GO Forward Operating Limited Fartnership who executed the foregoing
instrument on behalf of said limited partnership. ' ’

s T y

oy 0 I ,"";,,\,(_Q{L 7
SUSAn K. Rhight, e T e
Antrim County, Mlchxqan

My commission expires: June 17, 1064
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STATE OF MICHIGAN
COUNTY OF ANTRIM

On this _jﬁfj_ day of April, 1994, before me appeared TERRY SCHIEBER,
President of GFD Partner, Inc., a Michigan corporation, Victor A. Zuceo,
President of VMZII, Inc., a Michigan Corporation, and H. Grant Rowe,
President of G & JR, Inc. a Michigan Corporation being all the partners of
GO Forward Development Partnership, a Michigan Partnership, who executed
the foregoing instrument on behalf of said partnership.

e T

iy fb” g ;
oS vy A P oht |
Susan K. Knight, Nothry Public o
Antrim County, Michigan
My commission expires: June 17, 1996

i

Drafted by:

Arthur S. Bond, Jr.
Route 3, Box 2
Bellaire, MI 49615
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ARTICLES OF INCORPORATION

For use by Domestic Nonprofit Corporations
{Please reaad :nformancn and instructions on iast page)

Pursuant to the provisions of Act 162, Public Acts of 1982. the undersigned- corporation executes

he following Articles:

TRATICLE |
.he name of the corporation is:
North Schuss Village Condominium Assocciation
ARTICLE 1l
The purpose or curposes for which the corporation :§ organized are: !
See attached Exhibit "A:
é
BTICLE I
he corporation 13 organized upon 3 non-stock oo DasIS
PSIOOKR o nanasiook]

1. M orgamized on a stock Basis. the total numoer of shares which the corporation nas authonty 10 1ssue

N/A
. if the shares are of are to be,

1S
divided into classes. the gesignation of each class. the number of shares in each class. and the relative rights,

preferences and himitations of the snares of each class are as follows:




ARTICLE W (con )

2. a. if orgamized on a nonstock basis. the descrnpuon and value of 1#ts real property assets are: (f none, insert "none’)
Mone

0. The descrpuon ano value of its personal property assets are: (f none. insert “none’)

Mone

¢. The corperaton 15 1o be financed under the following general plan;  Assessment of members

d. The corporation i1s crganized on a — membership basls. |
HREEMbBILID O JVBCIOISTED)
ARTICLE IV
1. The address of the registereg office is:
c/o Vacation Properties Network
Route 3, Shanty Creek Road Bellaire Micnigan 49615
[Sireet Addressi iCatyy : P28 Toaes
2. The mailing address of the registered oifice 1t different than above.
PO Box ity T th;,“gan P Coges

3. The name of the sesigent agent at the reqistered office s

H. Grant Rowe

ARTICLE V

The names) ana addressies) of all the mcorporaioris) 15 (arel as follows:

Bellaire, Michigan 496715 7 = SRR

Mame Resigence or Business Addrews
H. Grant Rowe Vacation Properties fietwork, Route 3, Shanty Creeik Road,




Use space below for additionai Articles or for continuation of previous Articles. Please identily any Articie being
onunued or added. Attach additional pages if neeged.

ARTICLE VI

The term of corporate existence is perpetual.

ARTICLE Vi

The qualification of members, the manner of their admission to the corporation, the
termination of membership, and voting by such members shall be as fallows:

a)

b)

c}

d)

Each Co-owner (including the developer) of a Unit in the condominium shall be a
member of the corporation, and no other person or entity shall be entitied to
membership; except that the subscriber hereto shall be a member of the corporation
until such time as his membership shall terminate, as hereinafter provided.

Membership in the corporation (except with respect to the nonco-owner incorporator,
who shal! cease o be a momber upon the qualification of membership of any co-cwner)
shall be established by acquisition of fee simple or equitable title to a Unit in the
condominium and by recording with the Register of Deeds of Antrim County, Michigan,
a deed or land contract or other instrument establishing a change of record title

to such Unit and the furnishing of evidence of same satisfactory to the corporation
{except that the Developer of the condominium shall become a member immediately
upon establishment of the condominium] the new co-owner thereby becoming a

member of the corporation, and the membership of the prior co-owner thereby being
terminated.

The share of a member in the funds and assets of the corporation cannot be assigned,
pledged, encumbered or transferred in any manner except as an appurtenance to
his Unit in the condominium.

Voting by members shall be in accordance with the provisions of the Bylaws of this
corporation.

I {(We). the incgy;era;e;(s; sign_say-{our) name(s) this _tith dgay of August _19. 22
J/ . ,f""'”* e e
e Py T

H. G. Rowe




EXHIBIT "“av

The purposes for which the corporation is formed are as follows:

a) To manage and administer the affairs of and to maintain North
Schuss Village Condominium (hereinafter called "Condominium") ;

b) To levy and collect assessments against and from the members of the

corporation and to use the proceeds thereof for the purposes of the
corporation;

¢} To carry insurance and to collect and allocate the proceeds
thetreof;

d) To rebuild improvements after casualty;

e) To contract for and employ persons, firms, or corporations to

assist in management, operation, maintenance and administraticn or
sald Condominium;

f} To make and enforce reasonable regulations concerning the use ang
enjoyment of said Condominium;

g) To own, maintain and improve, and to buy, sell, convey, assign,
mortgage, or lease (as landlord or tenant) any real and personal
property, including, but not limited to, any Unit in the
Condominium, any easements or licenses or any other real property,
whether or not contiguous to the Condominium, for the purpcse of
providing benefit to the members or the corporation and in
turtherance of any of the purposes ot the corporation;

h) To borrow money and issue evidence or indebtedness in furtherance

of any or all of the objects of its business; to secure the same by
mortgage, pledge or other lien;

i) To enforce the provisions of the Master Deed and Bylaws of the
Condominium and of these Articles of Incorporation and such Bylaws

and Rules and Requlations of this cerporation as may hereinafter be
adopted;

j) To do anything required of, or permitted to, it as administrator of
said Condominium by the Condominium Master Deed or Bylaws or by Act
No. 59 of the Public Acts of 1978, as amended; and

K) In general, to enter into any kind or activity, to
any contract and to exercise all powers necessary,
convenient to the administration, management, malntenance, repair,
replacement and operation of said Condominium and to the
accomplishment of any of the purposes thereof.

make and perform
incidental or
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DOCUMENT WILL BE RETURNED TO NAME AND MAILING ADDRESS
INDICATED IN THE BOX BELOwW.

Arthur S. Bond, Jr,

Vacation Properties Network
Route 3, Box 2

Arthur S, Bond, Jr,
Bellaire, Michigan 49615

616 533-8123




NORTH SCHUSS VILLAGE CONDOMINIUM ASSOCIATION
MANAGEMENT AGREEMENT

THIS AGREEMENT entered into this 10th day of June, 1893 by
North Schuss Village Condominium Association (the "Association")
a Michigan nonprofit corporation established to maintain and to
manage the affairs of North Schuss Village Condominium, a
condominium project (the "Project") which Association has itw
principal office at Schuss Mountain, Mancelona, Michigan 49659 and
The Real Estate Place of Bellaire, Inc., d/b/a Vacation Properties
Network - Shanty Creek-Schuss Mountain, a Michigan corporation,

(the "Agent"), which has its principal office at Shanty Creek,
Bellaire, Michigan 49615.

3

WITHESSE?"TH

In order to assure professional management of the Project and
in consideration of the terms, conditions and covenanty
hereinafter set forth, the parties hereto dgree as follows:

1. Appointment of Agent

Pursuant to its Articles of Incorporation and to the
authority granted in Article | of the Condominium Bylaws, the
Association hereby appoints the Agent and the Agent hereby
accepts the appointment as exclusive managing agent of the
project subject to the terms and conditions set forth below.

o Management Fee

The Association agrees to pay Agent a fee of $12.50 per unit
per year. The fee shall be payable to the Agent annually on
January 2 of each year and prorated to the date of closing
and shall constitute the Agent's total compensation for
services performed by it under this Agreement during each
year. It is understood by the Assocliation that the
management fee paid by the Association to Agent hereunder
relates only to the management of those units which have been
sold and conveyed by the Developer and that the Developer
shall make its own compensatory arrangements with Agent for
the payment of any management fees relative to the management
of units owned by Developer during the term of this

Agreement. It is further understood, however, that the
management services of Agent will relate to the entire
project.

3. Duties of Agent
The duties of the Agent shall be to:

AL Collect all regular dssessments, late charges, and
Speclal assessments due from the co-owners pursuant to

the Condominium Bylaws and Purchase Agreement; provided,

i1th Agent
such assessments and shall give
Agent all such assistance as it may reasonably request in
enabling the collection of such assessments.

I




B.

Cause to be disbursed regularly and punctually from the
funds collected under paragraph A of this Article and
deposited in the special account, hereinafter provided:
1) salaries and other compensation due and pavable to the
employees of the Association, and the taxes payable under
paragraph H of this Article; 2) fire and other insurance
premiums due under paragraph G hereof; and 3} sums
otherwise due and payable by the Association as operating
expenses authorized to be incurred by the Agent under the
terms of this Agreement, including the Agent's salary.

All payments to be made by the Agent under this Agreement
shall be made out of such sums as are available in the
special account of the Association or as may be provided
by the Association. The Agent shall not be cbhbligated to
make any advance to, or for, the account of the
Association or to pay any sun, except out of the special
account or other funds provided as aforementioned, nor
shall the agent be obligated to incur any liability or
obligation for the account of the Association without
assurance that the funds necessary for the discharge
thereof will be provided.

Furnish the Board of Directors (or its designees) with a

schedule of all delinguent accounts on or before the 15th
day of each month, and, if specifically authorized by the
Board of Directors (or its designees) take such action as

shall be permitted by the Condominium Bylaws and the laws
of the State of Michigan to collect such delinguent
assessments.,

Cause the buildings, grounds and appurtenances of the
Project to be maintained according to such standards as
may from time to time be established by the Board of
Directors including, but not limited to, interior and
exterior cleaning, painting and decorating, plumbing,
steamfitting, carpentry, and such other normal
maintenance and repair work as may be necessary, subject
to those limitations imposed by the Master Deed and
Condominium Bylaws in addition to those contained herein.

Enter into contracts for water, electricity, ogas,
elevator maintenance, equipment maintenance and repairs,
telephone, vermin extermination, trash removal, snow
removal, supplies, chemical treatment and other necessary
services, or such of them as the Board of Directors shall
approve. Additionally, the Agent shall place orders for
such equipment, tools, appliances, materials and supplies
as are necessary property to maintain the Project. All
such contracts and orders shall be made in the name of
the Association and shall be subject to the limitations
set forth in this Agreement. When taking bids or issuing
purchase orders, the Agent shall act at all times in the
best interests of the Association, but the Agent shall
not be responsible for obtaining the lowest price

&G




H.

available for the service or commod ity purchases

3 pursuant
to this Aqreement.

Take such action as may be hecessary to comply promptly
with any and all orders or requirements affecting the
premises placed thereon by any federal, state, county or
municipal authority having jurisdiction thereover,
subject to the limitations contained in paragraph D of
this Article. The Agent, however, shall not take any
action under this paragraph F so long as the Association
is contesting, or has affirmed its intention to contest
any such order of requirement. The Agent shall promptly
notify the Board of Directors in writing of ‘all such
orders and notices of requirements.

Cause to be placed and kept in force all of those
insurance policies required by the laws of the State of
Michigan and the Condominium Bylaws, which insurance
coverage shall be carried and administered in accordance
with Article IV of the Condominium Bylaws. The Agent
shall promptly investigate and make a full written report
as to all accidents or claims for damages relating to the
manaqgement, operation and maintenance of the Project,
including any damage or destruction to the Project, the
estimated cost of repair, and shall cooperate and make
any and all reports required by any insurance company in
connection therewith.

Prepare (or cause to be prepared) in conjunction with an
accountant or a similarly qualified professional, if
necessary, for execution and filing by the Association
all forms, reports and returns required by laws in
connection with federal and state income tax, Michigan
general corporation law, unemployment insurance,
workmen's compensation insurance, disability benefits,
social security and other similar taxes now in effect 9 o

hereafter imposed, and also requirements relating to the
employment of personnel.

Prepare, with the assistance of an accountant or
similarly qualified professional, if necessary and in
conformity with the provisions of the Condominium Bylaws,
an operating budget for the forthcoming fiscal year.

Each such budget shall be submitted to the Board of
Directors in a final draft at least thirty (30) days
prior to the commencement of the annual period for which
1t has been made. Copies of the budget, upon adoption by
the Board of Directors, shall be furnished to each Co=-
owner as provided in the Condominium Bylaws. The Agent
shall use its best efforts to operate within the budget
as adopted. In the event the Agent foresees a budget

overrun, it shall notify the Board of Directors in
writing.

Bond, in a manner satisfactory to the Association, all

employees of the Agent who handle or who are responsible
for handling the Association's funds, without expense to
the Association.




H.

0.

Investigate, hire, pay, supervise and discharge the
personnel necessary to be employed in order to properly
maintain and operate the Project. Such employees shall
be employees of the Association and not the Agent.
Compensation for the services of such employees shall be
expenses of administration.

Maintain a complete set of books and records relative to
the operation of the Condominium Project in accordance
with reasonable accounting practice. All such records
shall be available for examination by the directors of
the Association or their representatives during working
hours. HNo independent audit of the Association's records
shall be required. 1In the event any such audit is
required by the Association, the cost of providing the
same shall be paid entirely by the Association.

Report at reasonable intervals to the Board of Directors
regarding the maintenance and condition of the Project
and teo attend meetings of the Project and toe attend
meetings of the Association or Board of Directors at any
time or times reguested by the Board of Directors.

To maintain records showing the complaints and service
request made by each Co-owner together with the action
taken with respect to each such request. The Agent, in
its discretion, or upon the request of the Board of
Directors, shall report all such requests to the Board of
Directors with appropriate recommendations.

Establish and maintain, in a bank authorized to do
business in Michigan, a separate bank account as agent
and trustee for the Association for the deposit of the
Assocliation's funds. The Agent shall have authority to
draw thereon for any payments to be made by the Agent to
discharge any liabilities or obligations incurred

pursuant to this Agreement and for the payment of the
management fee.

Do all other things which are reasonably required to
maintain the Project in conformity with such standards as
the Beoard of Directors may from time to time establish
and which the Condominium Bylaws and the laws of the
State of Michigan permit the Board of Directors to
authorize and to delegate.

Indemnification and Liability of Agent

The Association hereby agrees to indemnify and save harmless

Agent from all losses,

expenses or damages of any nature

whatsoever in connection with the management of the Project

and from liability for in

jury to any person or property on,

about, or in connection with, the Project from any cause

whatever, unless such costs, expenses,

damages or liabilities

be caused by the Agent's own gross negligence or willful

misconduct.

The Agent shall not be liable to the Association

or to any other person for any error in judgment or for

3




doing, or omitting te do, any matter or thing pursuant to the

terms of this Agreement except in case of willful misconduct
or negligence.

Relationship of Agent to Other Entities

Agent, its officers, employees, partners, directors and
others connected therewith are, or may be, officers,
employees, partners, directors of, or otherwise related to
the a) Association, b) the Developer of North Schuss Village
Condominium, or c¢) contractors or agencies hired by Agent
which are furnishing services or supplies to North Schuss
Village Condominium. The Association, on behalf of itself
and members, acknowledges and expressly consents to any and
all of such relationships.

Assignability

The Agent may assign this Management Agreement to any other
person or entity so long as such assignee shall undertake in

writing to assume and perform the obligations of Agent
hereunder.

Effective Date

This Agrecment shall take effect on the 10th day of June,
1993and shall remain in full force and effect until ninety
(20) days after the First Annual Meeting of Co-owners as set
forth in the Condominium Bylaws. This Agreement shall be
automatically renewed at the expiration of such period
unless, within said ninety (90) day period, the Association
terminates this Agreement.

Termination

A. This Agreement shall be terminable by either party at the
end of any calendar month upon sixty (60) days prior
written notice by either party to the other, without

cause, or upon thirty (30) days prior written notice by
either party to the other for cause.

B. In the event a petition in bankruptcy is filed by or
against Agent, or in the event that he shall make an
assignment for the benefit of creditors or take advantage
of any insolvency act, either party hereto may terminate
this Agreement, without notice to the other, but prompt
advice of such action shall be given to the other party.

Final Accounting

Upon termination, the contracting parties shall account to
each other with respect to all matters outstanding as to the
date of termination and the Association shall furnish the
Agent security, satisfactory to the Agent, against any

outstanding obligations or liabilities which the Agent may
have incurred hereunder.




10. Effect of Agreement

This Agreement shall constitute the entire Agreement between
the contracting parties and no variance or modification
thereof shall be valid and enforceable, except by
supplemental agreement in writing, executed and approved in
the manner as this Agreement.

IN WITHESS WHEREOF, the parties hereto have executed this
Agreement the date and the year first above written.

NORTH SCHUSS VILLAGE CONDOMINIUM ASSOCIATION

A
Lz L
K/'/,, i ‘,%/ "*Vw

By: p .
H. Grant Rowe, President

TTHE REAL ESTATE PLACE OF BELLAIRE, INC.
a Michigan Corporation, d/b/a Vacation ‘
Properties Hetwork - Shanty Creek-Schuss Mountain

s s -
il

A -
o AL e _a
By: (5 T2

H. Grant Rowe, President
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DISCLOSURE STATEMENT

NORTH SCHUSS VILLAGE CONDOMINIUM
Schuss Mountain
Mancelona, Michigan 49659

DEVELOPER

Go Forward Development Partnership
Shanty Creek
Bellaire, Michigan 49615

(616) 533-8636

NORTH SCHUSS VILLAGE CONDOMINIUM is a Residential Condominium Proiect

containing seventeen (17) single family building sites, each of which constitutes a
condominium unit,

THIS DISCLOSURE STATEMENT IS NOT A SUBSTITUTE FOR THE MASTER DEED,
THE CONDOMINIUM BUYER'S HANDBOOK OR OTHER APPLICABLE LEGAL
DOCUMENTS AND BUYERS SHOULD READ ALL SUCH DOCUMENTS TO FULLY

ACQUAINT THEMSELVES WITH THE PROJECT AND THEIR RIGHTS AND
RESPONSIBILITIES RELATING THERETO.

IT IS RECOMMENDED THAT PROFESSIONAL ASSISTANCE BE SOUGHT PRIOR
TO PURCHASING A CONDOMINIUM UNIT.

Effective Date: January 1, 1995
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I. INTRODUCTION

Condominium Develcpment in Michigan is governed largely by Act
59 of the Michigan Public Acts of 1978, as amended (the
Condominium Act).

The Disclcsure Statement, together with copies of the legal
documents required for the creation and operation of the
project, are furnished each purchaser pursuant to the
requirement of Michigan law that the Developer of a condominiun
project disclose to prospective purchasers the characteristics
of the condominium units which are offered for sale.’

IT. THE CONDOMINIUM CONCEPT

General.

Condominium 1s a method of subdividing and describing real
property. A condomlnium unit has the same legal attributes
as any other form of real property under Michigan Law and
may be sold, mortgaged or leased, subject only to such
restriction as are contained in the condominium documents
or as otherwise may be applicable to the property.

Each owner recelves a legal title by deed or eguitable
title by Land Contract to his individual condominium unit.
Each owner cwns, in addition te his unit, an undivided
interest in the common facilities ("common elements") which
comprise the project. Title to the common elements is
included as part of, and 1s inseparable from, title to the
individual condeminium units. Each owner's proportionate
share of the common elements is determined by the
percentage of value assigned to his unit in the Master Deed
described in Sectlon VI of this Disclosure Statement.

All portions of the project not included within the units
constitute the common elements. Limited common elements
are those common elements which are set aside ror use by
less than all unit owners. General common elements are all
common elements other than limited common elements.

The preoject 1s adminlstered generally by a non-profit
corporation cr which all owners are members (the
"Agsociationt) .

The nature and dutles of the Association are described nmore
fully in Section VI of this Disclosure Statement.

Except for the year in which the project is established or,
in the case of units added to an expanding project by
amendment to the Master Deed, the year in which any such
amendment 18 reccrded, real property taxes and assessments
are levied individually against each unit in the project.
The separate taxes and assessments cover the unit and its
proportionate share of the common elements. No taxes or
assessments are levied independently against the common

s




elements. In the year in which the project is established
or in which an expansion amendment is recorded, taxes and
assessments for the units covered by the Master Deed or
expansion amendment are billed to the Assoclation and are
paid by the owners of such units in proportion to the
percentages of value assigned toc the units owned by themn.

Condominium Building Sites.

North Schuss Village Condominium is different from many
residential condominium projects in this area because the
condominium units in this project consist of only the
individual building sites, and the common elements do not
include the residential dwellings and other improvements to
be constructed on the sites or appurtenant to the sites as
limited common elements. Each condominium unit consists of
only the land included within the perimeter of a
condominium unit. In the more common form of residential
condominium proiect, the units consist of the air space
enclosed within each of the dwelling units, and the common
elements include the exterior of the structural components
of the residential dwellings. In North Schuss Yillage
Condominium, each cwner holds an absolute and undivided
title to his unit and to the dwelling and cther
iaprovements located thereon (to the extent such
improvements are not designated 1n the Master Deed as
common elements). Although the dwellings themselves do not
constitute common elements in the project, any portion of
the condominium units that consist praimarily of grass and
that are not enclosed by fences or ctherwise inaccessible
to lawn mowing equipment, %ill be maintained by the
Associaticn, as more fully set forth in the condominium
documents, and while the Cc-owner shall be responsible for
the maintenance of the exterlor or the dwelling unit,
should a Co-owner all to so maintaln such exteriors, the
Association, arter written ncotice or such failure to the
Co-owner, shall cause such exteriors to be maintained and
shall assess the individual Co-owner for the cost of such
maintenance which cost if unpaid by the Co-owner, within
thirty (30) days of such notice, may become, at the sole
discretion of the Associlation, a lien against the unit all
as more fully set forth in Exhibit A to the Master Deed.
Unlike the usual residential condominium project, each
owner in this project also will be responsible for
maintaining fire and extended coverage insurance cn his
unit and the dwelling and other improvements located
thereon and appurtenant thereto, as wall as personal
property, liability and other personal insurance coverade
for occurrences on the common elements and otherwise as 1is
specified in the condeominium documents.

Otvther Information.

although the foregoing is generally accurate, the details
of each development may vary substantially. Accordingly,
each purchaser is urged to @arefully review all of the
documents contained in the North Schuss Village Condominium
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Furchaser Intormaticn Booklet as well as any other
documents that have been delivered to the purchaser in
connection with this develcopment. Any purchaser having
questions pertaining to the legal aspects of the project is
advised to consult nis own lawyer or other professional
advisor.

ITI. DESCRIPTION OF THE CONDOMINIUM PROJECT
Size, Scope and Physical Characteristics of the Project.

North Schuss Village Condominium is comprised of seventeen
(17) units, each of which consists of a building site as
delineated on the Condominium Subdivision Plan, and upon
which is to be constructed a residential dwelling, septic
and water systems and related improvements. Patic areas,
lawn areas, courtyards, porches and other appurtenances, to
the extent constructed, may be assigned to individual units
as limited common elements. At the option of the Developer
this Condominium may be expanded until May 31, 199% by the
addition of up to ten (10) additional Units.

Convertible Area Concept.

The Master Deed provides that, within a period ending May
31, 1999, the Develcper may expand the Condominium as
indicated above and may construct water and sewage systenms
for underground wells and septic systems, drivewavs,
sidewalks, porches, courtvards, patio areas, fences and
other accessory improvements ancillary in nature or use to
the residential dwellings to be constructed within the
condominium units, together with an underground irrigation
system, an exterior lighting system, a security systemn,
architectural walls, fences and ornamentation and cther
simllar systems and iLaoprovements designed and intended to
benefit the entire prcject anvwhere cn the general common
elements and to reascnably adijust unit boundaries to
conform with actual construction when it is undertaken
pursuant to the provisions of Section 48 of the Act. The
Developer has reserved this broad right to construct
improvements because it 1s impossible to specify the nature
and location of such improvements until the plans for each
dwelling have been finalized. After completion of
construction, all such improvements to the extent located
on the convertible areas, must be reflected in an amendment
to the Master Deed. The convertible area concept, and the
requirements relating to the utilization thereof by the
Developer, are described in Article VI of the Master Deed.

Utilities.

Electricity is provided to lHorth Schuss Village Condominium
by Consumers Power Company, a public utility. Sewage
disposal 1s to be preovided by individual septic systems
constructed and maintained at the expense of the Co-owner
at such time as he elects to improve his unit and such
systems shall be located upon the unit, the limited common




clements, 1f any, appurtenant tc such unit, or upon the
general common elements. In this connection the costs of
installation and maintenahce of such systems shall be borne
by the Co-owners and in respect to the malntenance of the
septic systems, Co-owners shall or shall cause such system
to be inspected annually by a licensed septic hauler and
the tank and system to be pumped at least every three (3)
years. In the event that such unit or common elements are,
in the cpinion of the appropriate governmental authorities,
inadequate for such system, the Developer has arranged to
provide to the Co-owner such service at the Co-owner's cost
through the sewerage facilities of Schuss Mountain Sewer
and Water Association, a Michigan nonprofit corporation.
Similarly, water shall be supplied by individual wells
constructed and maintained at the expense of the. Co-owner
at such time as he elects to improve his unit and such
wells shall be located upon the unit, the limited common
elements, 1f any, appurtenant to such unit, or upocn the
general common elements of the condominium. In the event
that such Unit or common elements are, in the opinion of
the appropriate governmental authorities, inadequate for
such purpose, the Developer has arranged to provide sewer
and water service at the Co-owner's coest through the sewer
snd water facilities of Schuss Mountain Sewer and Water
rtssociation. Schuss Mountain Sewer and Water Assoclation
shall charge the Assoclation or the Co-owners such fees
respect. to water and sewerage, on the same basis 1t
provides such services to third parties. Electricity is
retered directly to the Coc-owner of the units. The
remaining utilitlies are paid by assessment.

in

Roads.

The project is served by Schuss Village Road, a public
road, and from such public road by private roads and

casements over private rcads, both of which are common
elements of the condominium.

Reserved Rights of Developer.
1. Sole Right to Approve/Construct Improvements.

No dwelling or other improvement may be constructed in
the project until the Developer has approved the plans
and specifications including grading, soil erosion
control, water system and septic system plans, nor may
the exterior appearance of any existing improvement in
the project be altered without the Developer's prior
consent all as provided in Article VI of the
Condominium Bylaws.
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Convertible and Expandable Area.

The Developer has reserved the right to construct
improvements on the convertible area and to expand the

Condominium, as described in sSection III, A and B
above.




3.  Conduct of Commercial Activities.

Until all o»f the units in the project have been sold
({including the 1initial phase and any expansiocn phases),
the Develcper has reserved the right to maintain on the
condominium premises a sales office, a business office,
model units, storage areas, reasonable parking incident
to the use of such areas, and such access to, from and
over the condominium premises as may be reasonable to
enable development and sale of the entire project. The
Developer is obligated to restore the areas so utilized
to preexisting status consistent with the condominium
documents upon termination of use.

4, Right to Amend.

The Developer has reserved the right to amend the
Master Deed and the exhibits thereto without approval
from owners and mortgagees for the purpose of
correcting errors and for any purpose so long as the
amendment would not materially change the rights of an
owner and for such purposes as are set rforth in
Articles Y1 and VIII of the Master Deed. The Developer
has also reserved the right to amend the Master Deed
for purposes of expansion or ccenversicon without such
approval.

(93

Fasements.

The Developer has reserved such easements ovar the
Condominium Preject (including all units and common
elements) 2as may ke required to pertorm any of the
Developer's malntenance, repalr, decoraticn or
replacement cbligations.

B General.

In the condominium documents and in the Condominium
Act, certain rights and powers are granted or reserved
to the Developer tc facilitate the development and sale
of the project as a condominium, including the power tc
approve or disapprove a variety of propeosed acts and
uses and the power to secure representation on the
Board of Directors of the Association.

IV. LEGAL DOCUMENTATION

General.

North Schuss Village Condominium was established as a
Condominium Project pursuant to the Master Deed recorded in
the Antrim Ccunty Records and contained in MNorth Schuss
Village Condominium Purchaser Inrformation Booklet. The
Master Deed includes the Bylaws as Exhibit YA" and the
Condominium Subdivision Plan as Exhibit "gw,




Master Deed.

The Master Deed contains the definitions of certaln terms
used in the condominium documents, the percentage of value
assigned tc each unit in the Condeminium Project, a general
description of the units and general and limited common
elements included in the project and a statement regarding
the relative responsibilities for maintaining the dwellings
and other improvements and the common elements in the
project. Article VI describes the "convertible and
expandable area" concept. Article VII covers easements,
Articles VI and VIII covers the provisions for amending the
Master Deed and Article IX provides that the Developer may
assign to the Association or to another entity any or all

of its rights and powers granted or reserved in the
condominium documents or by law. '

Bylaws.

The Bylaws contain provisions relating to the operation,
management and fiscal affairs of the condominium and, in
particular, set forth the provisions relating to
assessments of Associaticon members for the purpose of
exterior maintenance, and paying the costs of coperation of
rhe Condominium Project. Article VI contains certailn
restricticns upon the constructicn of dwelling units,
cwnership, occupancy and use of the Condominium Project.
Article VI also contains provisions permitting the adopticn
of rules and regulations governing the common elements.

condominiun Subdivision Plan.

The Condominium Subdivisicon Plan 1s a three dimensional
survey depicting the physical loccation and boundaries of
each of the units and all of the common elements in the
project.

V. THE DEVELCOPER AND OTHER SERVICE ORGANIZATIONS

Developer's Background and Experlence.

The Developer 1s a Michigan partnership established, among
other things, for the purpose of developing this and other
condominiun projects and to develop amenities for the
Shanty Creek-Schuss Mountaln resort complex.

Principles are - GFD Partner, Inc

., VMZ-II, Inc. and ¢ &
JR, Lad.

The Chief Operating Officer of GFD Partner, Inc. is Mr.
Terry Schieber. Mr. Schieber has a B.S. in Business
Administration from Northwood Institute and has been with
Shanty Creek-Schuss Mountain Resort since 1971. He is a
Certified Hotel Administrator and Chairman of the Grand
Traverse Convention and Visitors Bureau. He is also Senior
vVice President, Operations for Club Resorts, Inc. Jjoining
CCI in 1984. Mr. Schieber was a Charter Member and major




influence in the formation of the NHorthwestern Michigan
Golf Council, which is responsible for promoting northern
Michigan as "America's Summer Golf Capital®. He has also
served on the Adviscry Boards for Northwestern Michigan
College, Ferris State iiniversity and Northwood Institute,
as well as the Governor's Advisory Committee on Tourism.
Mr. Schieber is a member of the Managing Committee and is
responsible for all day-tc-day operations of the Resort.

The President of VMZ-II, Inc. is Mr. Victor Zucco, Mr.
Zucco is a graduate of Michigan State University and
acquired the Schuss Mountain Golf Course in 1982. Since
his acquisition, the Schuss course has received a number
awards and 1is acclaimed as one of Michigan's most popular
courses. Prior to the purchase of the Schuss course, Mr.
Zucco owned a successful security and bank egquipment
business in the Detrolt area. He was a defensive back for
the Chicagoc Bears from 1957-62. Apart from his activity in
respect to the Schuss course which he has since sold to Go
Forward Operating Limited Partnership, Mr. 2Zucco was
successful in the development and sales of real estate at
Schuss Mountain, including home sites and condominium
units. Mr. Zucco will be seasconally active in promoting
golf and membership for the Partnership.

at

The President of ¢ & JR, Ing. 1s Hr. H. Grant Rowe. Mr.
Howe 15 a graduate ot Parsons College and has been involved
in real estate develcpment sales and amenity construction
at Shanty Creek since 1976. Prior to this, he was with IBM
and was co-rfcunder orf Ski and Shore Properties, a northern
Michigan brokerage cperaticn. Mr. Rowe has developed and
sold over Z00 condominlums, numercus home sites and a
retall cent=r 3t Shanty Creek. In 1983, ne acquired the
kesort course and was the managing general partner for Five
Star Assoclates. Five Star Assoclates raised $2.% wmillien
for the construction orf the Arnold Palmer Legend golf
course and related 129 real estate lots surrounding it.

Mr. Rowe will continue in the development and sales of
condominiuns, home sites, time share and quarter share
products at Shanty Creek. Mr. Rowe will be active in
future amenitvy expansion and the real estate opportunities
attached thereto for the Partnership.

Affiliates.

The real estate broker for this project is The Real Estate
Place of Bellaire, Inc., a Michigan corporation, d/b/a
Vacation Properties lletwork - Shanty Creek-Schuss Mountain.
The corporation was formed in 1974, of which company Mr. H.
Grant Rowe 1s the President, a principal shareholder and a
Director. The company, which is a licensed real estate
broker, is 2ngaged in land development for single family
home sites in the area immediately adjacent to the site of
North Schuss Village Condominium. It is also engaged in
the general real estate brokerage business and in the sales
of other ccndominium projects in the immediate vicinity of
North Schuss Village Condominium including Trappers Lodge,




Ridgewalk, Timberline Shops, Windcliff, Snowshoe, Points
West, Timber Ridge, Sawtooth, The Legend, Pinebrook,
Forest, Golf Meadows, and East Pointe Condominiums.

Legal Proceedings Involving the Condominium Project.

The Developer is not presently aware of any pending
judicial or administrative proceedings involving the
Condominium Project or the Developer's interest therein.

VvI. OPERATION AND MANAGEMENT OF THE CONDOMINIUM PROJECT

The Condominium Association.

The responsibility for management and maintenance of the
project is vested in lorth Schuss Village Condominium
Association, which has been incorporated as a non-profit
corporation under Michigan law. The Articles of
Incorporatien of the Association are contained in the
Purchaser Information Booklet. The Bylaws include
provisions that govern the procedural operations of the
Association. The Association is governed by its Board of
Directors whose initial members are designees of the
Developer.

Within one (1) year atter the initial conveyance of legal
equitable title to a non-developer Co-owner of a unit in
the project or within one hundred twenty (120) davs atter
conveyance of legal or equitable title to non-develioper Co-
owners of one-third {(1/3) of the units that may be created,
whichever first occurs, the Developer shall call a special
meeting of members ror the purpose of electing from among
the non-developer Co-owners, persons to serve on an
Advisory Committee to the temporary Board of Directors.

The purpose of the Advisory Committee shall be to
tacilitate communications petween the initial Board of
Directors and the ncn-developer Co-owners until a meeting
of members 1s held 1n accordance with the provisions of the
Master Deed, at which time the Advisory Committee shall
cease to exist. The initial Board of Directors and the
Advisory Committee shall meet with each other at such time
as may be requested by the Advisory Committee: provided,
however, that there shall be no more than four (4) such
meetings per vear unless both entities agree. Developer
may call additional meetings of members of the Assoclation
for informative or other appropriate purposes.

Not later than one hundred twenty (120) days after
conveyance of legal or equitable title to non-developer Co-
owners of twenty-five (25%) percent of the units that may
he created, at least one (1) director and not less than
twenty-five {25%) percent of the Board of Directors of the
Assoclation of Co-owners shall be elected by non-developer
Co~owners. Not later than cne hundred twenty (120) days
after convevance of legal or equitable title to non-
developer Co-owners of fifty (50%) percent of the units
that may be created, not less than thirty-three and one-




third (33-1/3%) percent of the Board of Directors shall be
clected by non-developer Co-owners. HNeot later than one
hundred twenty (120) days after conveyance of legal or
equitable title to non-developer Co-owners of seventy-five
(75%) percent of the units that may be created, and before
conveyance of ninety (90%) percent of such units, the non-
developer Co-owners shall elect all directors on the Board,
eXcept that the Developer shall have the right to designate
at least one (1) director as long as the Developer owns and
offers for sale at least ten (10%) percent of the units in

the project or as long as ten (10%) percent of the units
remain that may be created.

Notwithstanding the formula provided above, fifty-four (54)
months after the first conveyance of legal or equitable

title to a non-developer Cec-owner of a unit in the project,
if title to not less than seventy-five (75%) percent of the

‘units that may be created has not been conveyed, the non-

developer Co-owners have the right to elect as provided in
the condominium documents, a number of members of the Board
of Directors of the Association of Co-owners egqual to the
percentages of units they hold, and the Develcper has the
right to elect as provided in the condominium documents, a
number of members of the Board equal to the percentage of
units which are owned by the Developer and for which all
assessments are pavable by the Developer. This election
may increase, but shall not reduce, the minimum election
and designation rights otherwise established in accordance
with the provisions of the Act.

If the calculation of the percentage of members of the
Board that the non-developer Co-owners have the right to
elect under the above, or 1if the product of the number of
members of the Board nultiplied cy the percentage of units
1eld by the non-develioper Co-owners results in a right of
non-developer Co-owners to elect a fractiocnal number of
members of the Board, then a fractional election right of
0.5 or greater shall be rounded up to the nearest whole
number, which number shall be the number of members of the
Board that the non-developer Co-owners have the right to
elect. After application of this formula, the Developer
shall have the right to elect the remaining members of the
Board. Application of this subsection shall net eliminate

the right of the Developer to designate one (1) member as
provided above,

Percentage oi Value.

The percentage of value of each unit in Nerth Schuss
Village Condominium is equal. The percentage of value
assigned to each unit determines, among other things, the
value of each Co-owner's vote and his proportionate share
of reqular and special Association assessments and of the
proceeds of administration of the project.
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Project Finances.

8 ("

Budget.

Article 11 of the Bylaws requires the Board of
Directors to adopt an annual budget for the operation
of the project. The initial budget was formulated by
the Developer and is intended to provide for the normal
and reasonably predictable expenses of administration
of the project, and includes a reserve for replacement
of major structural and other components of the
project. Inasmuch as the budget must necessarily be
prepared in advance, it reflects estimates of expenses
made by the Develcper based in part upon experience in
similar projects and in part upon the estimates of
others. To the extent that estimates prove inaccurate
during actual operations and to the extent that the
goods and services necessary to service the Condominium
Project change in cost in the future, the budget and
the expenses ot the Association also will require
revision. The current budget of the Asscciation has

been included as Appendix I, to this Disclosure
Statement.

Assessments.

Each owner of a unit, other than the Developer, must
contribute to the Assoclation to defray expenses of
administration. Assessments are based upon the
percentage of value assigned to each unit. The Board
of Directors may alsoc levy special assessments in

accordance with the provisicns of Article II c¢f the
Bylaws. The Developer's obligaticn for contributing to
expenses of administration ot the project is set forth
in Article II of the Bylaws. Additionally each Co-
owner 1s responsible for the outside maintenance of his
dwelling, and should he fail to so maintain the
dwelling, the Assoclation, after written notice to the
Co-owner of such failure, may maintain the outside of
the dwelling and assess such individual Co-owner for
all related costs attached thereto which costs if not
paid by the Co-owner to the Association may at the sole
discretion of the Association become a lien against the
unit in favor of the Association.

Other Possible Liabilities.

Each purchaser is advised of the possible liability of
each unit owner under Section 58 of the Condominium
Act.

If the holder of the first mortgage or other purchaser
of a condominium unit obtains title to that unit by
foreclosing that nortgage, the holder of the first
mortgage or other purchaser is not liable for unpaid
assessments which are chargeable against that unit and
which have become due prior to foreclosure. These




unpaid assessments are common expenses which are
collectible from all- unit owners including the holder
of the first mortgage who has cbtalned title to the
unit through foreclosure.

Condominium Association Management Contract.

The Association has entered into a Management Agreement
with The Real Estate Place Of Bellaire, Inc., a Michigan
corporation, d/b/a Vacation Properties Network - Shanty
Creek-Schuss Mountain, for a term continuing until ninety
(90) days after the Transitional Control Date and
thereafter for a term of two (2) years at a fee of Twelve
and 50/100th ($12.50) Dollars per unit per year, which
agreement is terminable upon ninety (90) days notice.

Professional management is not required by the condominium
documents.

Insurance.

1
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Title Insurance.

The Purchase Agreement provides that the Developer
shall furnish each purchaser a commitment for an
owner's title insurance policy issued by Northern
Michigan Title Company at or prior to closing, and that
the policy itself shall be provided within a reasonable
time after closing. The cost of the owner's commitment
and policy is to be borne by the Developer. Each
purchaser should review the title insurance commitment
with a gualified advisor of his choice prior te closing
to make certaln that it conicrms te the regquirements of
the Purchase igreement.

Other Insurance.

The condominium decuments require that the Asscciation
carry fire and extended coverage, vandalism and
malicious mischier, liability insurance and workmen's
compensation insurance, if applicable, with respect to
all of the general common elements of the project. The
insurance policies may have deductible clauses and, to
the extent thereof, losses will be borne by the
Association. The Board of Directors is responsible for
obtaining insurance coverage for the Association. Each
owner's prc rata share of the annual Association
insurance premiums is included in the monthly
assessment. The Assoclation insurance pelicies are
available for inspection during normal working hours.

A copy of the Certificate of Insurance with respect to
the Condominium Project will be furnished to each owner
upon closing the sale of his unit. Each Co=-owner
shall, however, at his individual cost and expense,
keep and maintain extended coverage and liability
insurance upon and relating to any and all improvements

made in, or to a unit and upon the limited common
elements appurtenant to any unit.

[
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The Association should periodically review all
insurance coverage to be assured of its continued
adequacy and each owner should do the same with respect
to his personal insurance.

Restrictions on Ownership, Occupancy and Use.

Article VI of the Bylaws sets forth restrictions upon the
ownership, occupancy and use of a unit in the Condominium
Project. It is impossible to paraphrase these restrictions
without risking the omission of some provisions that may be
of significance to a purchaser. Consequently, each
purchaser should examine the restrictions with care to be
sure that they do not infringe upon an important intended
use. The following is a list of certain of the more
significant restrictions.

1. Units are to be used for single-family residential
purposes only.

2. No owner may lease his unit without prior written
consent of the Assoclation.

Lo
.

4 licensed residential builder may be engaged by a
purchaser toc build a dwelling in the project. Actual
construction of the building requires the prior consent
of the Developer or its designee. There are detailed
architectural control provisions in favor cf the
Developer or its designee pertaining to the dwellings
and other improvements that may be constructed in the
project which are contained in Exhibit "“A"™ to the
Master Deed which is contained in the Purchaser
Information Booklet. The type of architecture which
the Developer would be inclined to approve is attached
as Appendix II hereto.

4. There are restrictions relating to the number and type
af animals which may be kept upon the condominium.

5. There are substantial limitations upon physical changes
{including landscaping) which may be made tc the common
elements and to the units and improvements in the

condominium, and upon the uses to which the commen
elements and units may be put.

6. Reasonable requlations may be adopted by the Board of
Directors of the Assoclatlon concerning the use of
common elements without vote of the owners.

7. The Recreational easement shown on Exhibit "BY" is

limited only to the right to stroll along the river and
the right to use sald esasement for cross country
skiing.

None of the restrictions apply to the commercial activities
or signs of the Developer.




VvII. RIGHTS AND OBLIGATIONS AS BETWEEN DEVELOPER AND OWNERS

Before Closing.

The respective obligations of the Developer and the
purchaser of a condominium unit in the project prior to
closing are set forth in the Purchase Agreement and the
accompanying Escrow Agreement. Those documents contain,
among other provisions, the provisions relating to the
disposition of earnest money deposits advanced by the
purchaser prior to closing and the ant1c1§ated closing
adjustments, and should be closely examined by all
purchasers. The Escrow Agreement provides, pursuant to
Section 103, B, of the Condominium Act, that the escrow
agent shall maintain sufficient funds or other security to
complete improvements shown as "must be built" on the
Condominium Subdivision Plan until such improvements are
substantially complete. Funds retained in escrow are not
to be released to Developer until conveyance of title to a
purchaser and confirmation by the escrow agent that all

improvements labeled "must be built" are substantially
complete.

At Closing.

Each purchaser will receive fee simple title by warranty
deed or equitable title by land contract to his unit,
subject to no liens or encumbrances other than the
condominiun documents and those other easements and
strictions as are specifically set forth in the
aondomlnlum documents and title insurance commitment.

After Closing.
1. General.

Subsequent to the purchase of the unit, relations
between the Developer and the owner are governed by the
Master Deed and the Condominium Act, except to the

extent that any provisions of the Purchase Agreement
are intended to survive the closing.

b

Condominium Project Warranties.

Since it is not contemplated that the Developer will
construct the dwelling upon the unit, the only warranty
made by Developer is that utility services have been
extended to the unit boundaries as shown on the
Condominium Subdivision Plan and that purchaser will,
upon payment of normal fees, be entitled to the
issuance of a residential bulldlng permit with respect
to the unit, subject to all appllcable laws,

ordinances, regulations and requirements.

e
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VIII. PURPCSE OF DISCLOSURE BTATEMENT

The Developer has prepared this Disclosure Statement in good
faith, 1n relliance upon sources of information believed to be
accurate and in an effort to disclose material facts about the
project. Each purchaser is urged to engage a competent lawyer
or other advisor 1n connection with his or her decision to
purchase a unit. In accepting title to a unit in the
Condominium Project, each purchaser shall be deemed to have
waived any claim or right arising out of or relating to any
immaterial defect, omission or misstatement in this Disclosure

Statement. Certain of the terms used herein are defined in the
Condominium Act.

The Michigan Department of Commerce published The Condominium
Buyer's Handbook which the Developer has delivered to you. The
Developer assumes no obligation, liability or responsibility as

to the statements contained therein or omitted from The
Condeminium Buyer's Handbook.

The descriptions of the Master Deed and other instruments .
contained herein are summary only and may or may not completely
and adequately express the content of the various condominium
documents. Each purchaser 1s referred to the Master Deed and
other instruments contained in the Purchaser Information
Booklet. 1In accordance with the rules of the Michigan
Department of Commerce, legal phraseclogy, technical terms and
terms of art have been minimlized and brevity has been the
objective to the extent consistent with the purposes of the

Disclosure Statement and rules crf the Michigan Department of
Commerce.




APPENDIX |
NORTH SCHUSS VILLAGE CONDOMINIUM ASSQOCIATION

1995 ANNUAL BUDGET
JANUARY 1, 1995- DECEMBER 31, 1995

TOTAL
BUDGET
Insurance $100.00
Office Expenses $150.00
Utilities $250.00
General Maintenance $1,100.00
Reserves $271.00
Management Fee $213.00
$2,084.00
Schuss Mt. Chalet & Lot owners
Association Dues* $800.00
TOTAL $5.373.00

*Current Association Dues--$40.00/year without home
$160.00/year with home

Per unit whome $284.00
Per unit w/io home $163.00




APPENDIX ITI

NORTH SCHUSS VILLAGE CONDOMINIUM ASSOCIATION
Architectural Guidelines

While there are detaliled architectural reguirements set forth
in Exhibit A to the Master Deed as indicated above in VI, F, 3,
the Developer as a general rule would be inclined to grant
favorable review to Alpine type architecture.
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GRANT OF RASEXENT

he undersigned heraby grant to Go Forward Development Partnarship, a2
ichigan CQ?partntrth{p, {ts sucocsasors and assigns, a gorpttual non-
sxolusive sasemant, for the purpose of accoss to Unit #1 of North
gchuss Village Condominium, roadway construction, maintenance and use
and for ths purpose of installation, maintanauccé and uss of utility
services, ovar, on and in the !olloving dasorib.d prenises, in the
Township of Custer, Antrim County, Michigan:

¥ {BEE EXKIBIT "A" ATTACHED)
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3 Dated: June .3, , 1983

Witnesa: ' GO FORWARD OPERATING LIMITED
PARTNERSHIP, a Michligan Limited
Partnership

é;i . By: GPO PARTNER, INC., & Michigan
}aéi/ﬁ&éjj o1 Corporation ‘
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STATE OF MICKICAN
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Oon this day of Juns, 1993, befora ma appesared TERRY SCHIEBER,
President o partner, Inc., a Hichigan Corporation, which is the

Managing Partner of Co Forward Opqratlnz Linited Partnership, a
)

Mich gan Limited Partnership, vho executed the forageing instrument on

behalf of sald partnarship.
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EXHIBIT "Av

NORTH SCHUSS VILLAGE ACCESS AND UTILITY EASEMENT

in ths Townghip et Custer, Antrim County, Michigan; Commencing st the

Wast 1/8 corner of Sectlon 2, Town 29 Nerth, Rangs 7 West; thsnce Nurth
0%19'39" West 3518.30 faet (alse recerded as NO®I9'W $31.50 feqt) along the West
line of ssid sectlon to the West lina of the rscnrdld“’:m of SCHUSS VILLACE;
thance North 23%03'18" west (slse recorded as N22°87'W) along ths Wast line of
seid plat 6.60 feet to the point of beginning of this description; thence North
23°03'18" west along sald plat 28.75 fest; thence North 86°58'02" East (asiso
recorded ss NE7P03'E) along the Northerly line of 8 6§ foot wice sasament In sald
piat 180.00 faet; thance North 28°38'00" Eest 183.79 fast; thenca North £3°20'00°
Eest 105.79 fast; thenes North 21°38'10° Eagt 33,52 feat; thence North &0°s0'ss”
East 220.16 feet; thence North S7°16'15" Egat 280,80 feet; thence om g curva to
the left 126.80 fest (radlus sf said curve is 92.77, long <hord bears N18°03'27"E
117.30 feet); thence North 21°09'21" Wegt 180.3§ faat; thence North 19°13'88" West
291.37 faet; thence om a curve to ths Isft 50.38 feet (ragius of sald curve Is
185.00 feet, long chord bears N23°17'28°W §9.53 fegt); thencs on a curva to tha
. Iaft 166,03 feet (radius of said curve is 700.00 foet, long chord bears Nage05'28*w
1685.8u feut]: thence on 8 curve to the left 132,73 fest (radius of sald curve s
183,45 fewt, long cherd bears N8CR09'US'W 108 17 feet): thence North 19°28'24"
Wast u0.00 feel: thance on s curve to the left 70.51 feat (radius of said curve Is
33.26 feel, long chord bears MNOSCEO'1A"E <8 03 feet); themce North 07°08'38" Eas
47.17 feat; thenca South 50°53'08" East 215.00 feet; thence on a curve to tha
right 175,31 feet (radius of sald curve Ig 728.68 faat, long chard basrs
SUn®08'IS"E 178,10 faat): thence on o curve W the right 100.13 fest (radius of
$310 curve I3 800.00 faet, long chord Lears $30%07'28°E 59.87 faat); thance Ssuth
JUCEINE" East 293.82 faer: thance South 21°08'21° East 180.38 fest; thance on a
Curve o the right 212,32 fest (radius of said curve Is 185 18 faet, long chard
basrs S12°3Y'27W 19 11 feetl; themca South 37°18'18™ West 292.%36 feel; thence
South 60%30°03" West 200.00 fest: thenmce South 23°313'10" Wast 97.8§ fant: thence
South 58920°08" Wast 108, 8% fest; thence South 20°88'a3~ West 185,19 fael to the
Southeast corner of seld recorded plst of SCHUSS VILLACE; thencs Sauth sg°s8°82"
Wast (siso racorded s 567°03'W)  slony sald piat 188,83 feel; thancs South
¥9°19°17° West 85.2) feet to the Northesstarly lina of 8 rosd antrancs exsament
recordsd in Liber 219, Page 437: thence North 30%30'¥3° West (also recordad as
N30®4I'W) along said easement §§.00 feat; themce North 39°18713% East 39.33 (et

te the point of beginning: being 8 part of Sections 2 and 3, Tewn 2% North,
Range 7 West.

ACCESS AND UTILITY EASEMENT OVER CORNER OF OUTLOT »A"

Commancing at the Southesst corner of the recorded plat of 5CHUSS VILLAGE;
thange Nerth 21%87' wegt atong tha Easterly ling of said nist 685.00 feet 1o the
point of beQinning; thence North 22°857' West 48.80 faet; thamce South 239patign
West 76,12 raetl: thance Narth §7°03' East §0.90 feat to the point of beglinning;
being & part of OUTLOT "A" of the recorded pist of SCHUSS VILLACE.
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EASEMENT DESCRIPTION FOR. ACCESS T UNIT 1

In the Township of Custer, Antrim County, Michlgan; Baginning at the
Northgest corner of Section 3, Town 29 North, Range 7 West: thence South
18°78730" wapt 110.27 feet; thenmes North 71o3g:35» Wast 45,49 fast; thence Sauth
18°23'3¢0" West 43.ug faat: thence Ssuth 70°43'02% Wt 1483y faat; thenca South
24°07'23" Wage 179,04 faet; thence South 3°17'%1 gy 128,79 fyer; thance South
35*38'41" Epst 43.85 feat: thence South 7°00'00" Ey. . .15 feqr: thence North
730gy13yn East 119.47 feet to the point af beginning of this description. thancs
South 13%12'y9n East 137 75 feet: thence North €1°30'00" Eagt 198,63 Tagt; thence
North 32038197~ West 10,00 feet; thence on a curve to the right 10,01 feet {radius
of sald curve iy 205.00 faer, long enhord bears N31020'n70y; .ot feet): thence

South g19351ggn West 172,14 feet; thange North 150171y 7¢ West 132,90 feet; thence
South 7310511370 West 20.00 faet lo the point of Deginning.
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RECEIVED THH RECEAD

AFFIDAVIT OF INTERERT AFFECTING REAL EBTATE ?EB 25 m W ;;é‘; !%‘i
ADOPTION OF RESOQLUTIONS APFECTING SITE CONDOMINIUM

~

1 (L c AR PRy
R w_~¢-'\”
REGISTER &7 OLTLE

C1ATE OF MICHIGAN
| 9%

Coanty of Antrim

Trs undersigneg, being the duly slested and gusiified Sacretncy far Mok Schuss village
Condominium Assoclation, heraby Qive npotices that st 8 duly convenad mesting of tha Candeminium
Assoclation heid on February 15 1807, the Mombers of the Ansocistion agopied those Resoiutions
duacribad on Exhibit *A” atrachad herslc and made a pant herept.

The Resolutions affect all iott within Noith Schuss Vikags, 8 candaminiors prolect. mere
particularly ceecriped @ tallowe:

NORTH SCHU3S VILLAGE, » sordominium proi4ct gecoraing 1o 1ho Manter Deed
racordad in Liber 333, Pages 338 thfough 389, end as amended in Firrt Amandmant
1o Manster Deed s recorcad in Liber 385, Page 33, and ms emsnded in Saoond
Amendmant to Mawter Desd. ad (scorded In Libar 400, Paps BBO. and &2 arnandad in
Thirs Amandmant to Mastar Daed s racordad i Lipar 409, Page 381, Artrim Ceunty
Recoras. §nd aasignated ss Antim County Condamipium Subdivision Plan No. &8,
tagethar with rights in ganatal common slementa and limited cemman slamente 88 sat
ta1tn in the above Mester Deed and o8 deueribed in Azt BB of the Pyblic ACls O 1878,
as smendes

(N OWITNEBS WHEREDE, the Jocratdry of the Condeminidm Awsociatisn, Brian J Hardy, hot
wgnag tnis Attidavlc snd Notice this 31;1“_ day of Esbrusry. 1087

o
Signed I the Pressnce of: ' ]
e

_ ‘z M___// 7

?{y BchL;l?sr
X & {

Dave Faught

Subscrided and sworn 1o Lisfole me this - “ day of Fabryary, 1H87.

Metery Publle ~ _)—

County:
My Commissian Lxpirse:
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REGOLUTIONS OF THE NORTH BCHUBS VILLAGE CONDOMINIUM ABROCIATION

R i JE—

Tha following Remolutlona wers adapted by the Members ot NORTH SCHUSE VILLAGE
CONDDMINILM ASSOCIATION (the « Association”) st 8 duly sallad masting of 1he Mambers of the
Assoeletion haid un Fabruary 18, 1887

BE IT RESOLVED that the Members of the Association conssnt, sutharize and approve
dre Successni-Daveloper's right 1o widan the pavement wilthin the rond systam of the
North Schuss Village Congominlum prejact to the full axtant authorized and described
in tha condeminium cubdiviaion plans. in otherwoids, ths Auscessor-Daveioper shall
wave the right ot 118 cost snd axpense to widan tha pavemant of the axlsting roads
within tha projact so that 1he entire ares gedicated for roads is pavad.

BE IT FURTHER AESOLVED that the Mambeis of the Asscoistion puthorize sxtenslon
at the roadway Syslei ovel and through Lots {12) snd {13) gudh inat the rosdway
aystema of the project ennnacts and continue on through Lots 12) and (13). Balt
surthaer rasolved het the guccessor-Davelonst, whan conatrucling 580 roacway shall
1 e polsly responsibla far il copts assasialsd therswith, ingluding by way of ustration
' and not limitation, any snd oli construction costs and &ny cOoS(s NACRISNY 10 LBuSS &R
ameandment ta the Masrar Decd for this project to be duly made and racorded relincting
the gxtension of said roadway.

BE IT FURTHER RESOLVED that tha Mombars of the: Agsaciation consant, suthorlze

and spp ove Suocessor-Devalopsera fight to construct and maintain g chair-litt bage and
ralarad appuriananoss on Lot {13}, provided, howeust, that tha Ruccesior-Daveioper
shelt continuc to pay e fuil ezssumant {spwoinl of caguler} for Lots {12} and (13} and
that the Succesnor-Develope! shell hold the Arsecistion and its Meambars haimisss for
and as g consagquanca of ANy of tha Rerotutions sdopted herein.

CLATIFICATION

Attaghed hateto or Exhibit “A" s 8 fisting of every tui and an Indication of whather of not anid

1ot voted for or egsinst adaption of the sbovs Resolutions. Upon sixty-six end two-thirds {88.2/3

approvel by the Members af tha Assoclation, the sbovs Hiwtuﬂom shall be desrnad adopted snd

pasaed o8 duly sflactive Resatutions of the Association.

onmJZ/{ﬂi7é?;7 NORTH 8CHUSS VILLAGE CONDOMINIUM ASSOCIATION

-

- F
e {ﬂ]dml ‘Terzy Bchieber
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