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WILL OF @

I, @, a resident of the State of Hawaii, declare this my Will and revoke all prior wills and codicils made by me, hereby refraining from exercising any power of appointment except as otherwise expressly provided herein: 

1:   I direct that there be paid out of my residuary estate and out of funds received from the Trustee of the \ Trust created by my trust instrument executed this date, but prior to the execution of this Will, my funeral expenses, the expenses of administering my estate, the expenses incurred in transferring and delivering to the legatees at their residences all bequests made hereby and all estate, inheritance, succession and other death taxes (including interest and penalties thereon) imposed by the United States or any state, territory or possession of the United States because of my death, whether or not measured by property passing under this Will, except for (i) any portion of such expenses and taxes paid or satisfied by any person or entity other than my personal representative or said Trustee, and (ii) taxes imposed by reason of my possession of any unexercised power of appointment.  My said trust instrument provides that there be paid to my personal representative, from certain types of assets which may be included in the trust estate which is subject to the trust created by said trust instrument, such amount as my personal representative shall certify to be necessary for the payment of the aforesaid expenses and taxes (after exhausting my residuary estate), and I direct my personal representative to deliver an appropriate certificate to said Trustee within three years after the date of my death if funds shall be necessary for any of the aforesaid purposes.  Estate taxes shall not be apportioned, except (i) those imposed because of the inclusion in my gross estate of the value of property to which section 2044 of the Internal Revenue Code applies and in which I shall have had a qualifying income interest for life, within the meaning of that section, and (ii) those imposed by reason of my possession of any unexercised power of appointment.  No estate, inheritance, succession or other death taxes shall be recovered from any person who receives property by which any such taxes shall have been measured, other than taxes of the types referred to in items (i) and (ii) in the third sentence of this Article ONE.  Any generation-skipping transfer tax imposed with respect to a transfer under this Will shall be charged to the property transferred in the manner provided by applicable law.  References to the "Internal Revenue Code" in this Will are to the Internal Revenue Code of 1986, as now or hereafter amended, and shall be deemed to refer to and include corresponding provisions of any subsequent United States tax law. 

2:   I give, devise and bequeath the residue of my property to the Trustee under the aforesaid trust instrument, to be governed by the terms and provisions of said trust instrument, including any future amendments which may be made to it.

3:   If my ! _______ shall not survive me, I nominate my ________ _________ as Guardian of the person of my minor children.  If said _______ shall predecease me, shall, for any reason, fail to accept said nomination or to qualify as such Guardian, or, after accepting and qualifying as such Guardian, shall resign, die or become incapable of continuing to serve as such Guardian, then and thereafter I nominate my _____ _____ as Guardian of the person of my minor children.

4:   I nominate my [said] ! _____ as my personal representative, without bond.  If said _____ shall predecease me, shall, for any reason, fail to accept said nomination or to qualify as my personal representative, or, after accepting and qualifying as my personal representative, shall resign, die or become incapable of continuing to serve as my personal representative, then and thereafter I nominate my _____ _____ as my personal representative, without bond.  If said _____ shall predecease me, shall, for any reason, fail to accept said nomination or to qualify as my personal representative, or, after accepting and qualifying as my personal representative, shall resign, die or become incapable of continuing to serve as my personal representative, then and thereafter I nominate PACIFIC CENTURY TRUST, a division of Bank of Hawaii, a Hawaii corporation, as my personal representative, without bond.  My personal representative may exercise any right of election which my personal representative may have regarding the date of valuation of my property for United States estate tax purposes as, in my personal representative's sole judgment, will achieve the lowest aggregate amount of taxes of all types with respect to my estate, although certain legacies may thereby be reduced or increased.  My personal representative may exercise all rights of election which my personal representative may have to claim expenses as deductions on the income tax returns or the United States estate tax return with respect to my estate in such a manner as, in my personal representative's sole judgment, will achieve the maximum reduction in the aggregate amount of taxes payable by all persons affected thereby, and no compensating adjustments shall be made in any benefits hereunder.  My personal representative shall not be liable to my estate or to anyone interested in it because of the manner in which any such rights of election are exercised.  In addition to all other powers granted by law, my personal representative shall have the power, without court approval, to sell any real or personal property not specifically devised or bequeathed, at such prices and on such terms of payment and security as my personal representative shall determine, and to continue for as long as my personal representative deems advisable any incorporated or unincorporated business or venture in which I shall have been engaged at the time of my death.

IN WITNESS WHEREOF, on this _____ day of _________________, ~, I, the testator, sign my name to this instrument and, being first duly sworn, do hereby declare to the undersigned authority that I sign and execute this instrument as my Will and that I sign it willingly, that I execute it as my free and voluntary act for the purposes therein expressed, and that I am eighteen years of age or older, of sound mind and under no constraint or undue influence.

_________________________________________

@

We, __________________________ and ____________________________, the witnesses, sign our names to this instrument, and being first duly sworn, do hereby declare to the undersigned authority (1) that the testator signed and executed this instrument as the testator's Will in our presence, that the testator signed it willingly, and (2) that each of us, in the presence and hearing of the testator, hereby signs this Will as a witness to the testator's signing and that, to the best of the knowledge of each of the witnesses, the testator is eighteen years of age or older, of sound mind and under no constraint or undue influence.

_________________________________________

Witness

_________________________________________

Witness

STATE OF HAWAII
)


)  SS.

CITY AND COUNTY OF HONOLULU
)

Subscribed, sworn to and acknowledged before me by @, the testator, and subscribed and sworn to before me by _________________________ and _________________________, witnesses, on _________________________.

_________________________________________

Print name:________________________________

Notary Public, State of Hawaii

My Commission expires _____________________
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