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7KH ) LHVQR %RQVDL 6 RFLHW 7KH) %6 3 UHVLGHQVB/ 0 HWDJ H
Y% LVD F QRQSLRILW %< *5(*25,2 0%7,%= $ VVKH KHDWZ DYHV FLDVKHG LQVR
RU DQL DWRQ IRWP HG Z VK VIKH VKLV VHDVRQ  LWE LRXJ KVWKH
P LWIRQ VR H[ SDQG VKH RIILFLDO$ SUO- XQH
NQRZ @{GJ H DQG WNLAV RI ERQVDL 1 HZ VOIWHURI VKH ) %6 ' XUQJ
Z KL RITHUQJ RSSRUMXQHY | RU VKH SDWWKUHH P RQVKV
DSSUHFLDWRQ RI VKLV DUMRLP VR EHJ LQQHW DQG H[ SHUHQFHG
VIKH ELRDGHUFRP P XQIW : HGR ERQVDL DUMAY GDUQHG YDURXV
VKLV VIKLRXJ K VKH LQVS LLDVRQ RI GMRQV ILRP YDURXV Z HGD
VIKH QDVXLDOZ RUTS DQG VIKH UFK NQRZ Q SUHVHQWAWY 7KHP HV VXFK
FXQ@XDOKHUVDJ H Rl ERQVDL DV6WQ@QJ 7DQXNL 6KRKLQ DQG

RVKHULP SRUMDQWE RQVDLVRSLFV
Z HWH FRYHWHG Z KLFK HQUFKHG

VKH ) %6 FRP P XQIW P HP EHWS/
NQRZ ®IGJH * HQDLR &XDQ
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7KHRSHQ ERQWDLZ RINVKRS VRRN SMFH DW U O LNHB/
S®FH ,WZ DV D VXFFHWI XOHYHQWZ HWH P HP EHU/ RI
VWH) %6 P LQJ BIG DQG GIDWQHG I WIRP  HDFK RVKHU

0 HP EHUELRXJ KWYDURXV W SHV RI VWHHV VKH\
Z RINHG RQ LQFXGLQJ MQLSHW ER[ Z RRGV P DS®V
ILFXV LRVHP DU DP RQJ WMRVKHUERQVDL WHHV

7KH SKRVR RQ VKH GIWWKRZ VP HP EHU/ SUXQLQJ DQG
HWQ@QJ VKHLUWHHV

0 LGG® SKRVR EH®RZ VKRZ V0 DUF HQJ DJLQJ LQ
FRQYHU/DVIRQV Z VK RQH RI VKH ) 6% P HP EHUW DERXW
VKH SUQFLS GV RI SUXQLQJ DQG W Q@QJ D ER[ Z RRG
VUHH

) DU KWERWRP SKRVR VKRZ V' DYH Z RINLQJ RQ KLV
LQIRLP DOXSWJ KWLWRVHP DU WHH ,WARRNV @NH LW
QHHGHG P DNRUFXWIQJ EDFN DQG WHVKDSLQJ VKH
YDURXV KDQJ LQJ EWDQFKLQJ +H VHHP V T XL\
FRQFHQWDVHG RQ Z KDWR FXWDQG Z KDWVR GiDYH

YRWRP GHIWSKRVR \ RX FDQ DSSHFLDVH VKH Z RN
VKDWJ RHV LQVR LHWKDSLQJ D ER[ Z RRG 7KLV
SDUNFXMUWHH VKRZ V FDWHI XOVHAIFVIRQ Rl LOWURU
EWDQFKHV VR DA@RZ @J KVWR SHQHVWDVH VKH LOVIGH RI
VKH VWHH VR SLRGXFH P RWH LOVHUWQDOE XGGLQJ

7KH Z RINVKRS Z DV YHU SIRGXFWYH
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,QWUXFVRUGVHYH ,Z DNL GHYHARSHG DQ LOVHLHW $ WWKH HQG RI VKH
LQ ERQVDLGXUQJ KLV FKLGBKRRG LQVSLHG E\  Z RINVKRS VIKH VDQXNL

KLV IDVKHUV EDFN\ DUG ERQVDLWHHV + H LV WWHH Z DV WDITAHG RII DQG
WHQRZ QHG IRUKLY Z RWIN RQ FRAHFWAG WHHV .V @H + XWQ SIFWKUHG LQ
NQRZ Q DV\ DP DGRW $ P RQJ VKHWH KLV VKH P LGG® ERWRP

HGZ RRG WHHV DUH SDUMFX@M@UD QRVDE®! DVKH SKRVR EH®RZ Z DVVKH
WNLADXAD FDUYHVVKHP VR GHSLFWVKH HITHFW Rl OXFN\ Z LQQHU
QDVXDOIRUFHV @NH GHFD\  @J KVDLQJ DQG ILH  &RQJ IDVK@MWIRQV 2 VKHU
SDUAFLS DQW WHFHLYHG D
+H LVDOR NQRZ Q IRUFLHDVIQJ 7DQXNLERQVDL  ERQVDL WDUMUWHH
WHHV Z KLFK Z DVVKH IRFXVRI VRGD\ VAIWRQ FRXUMM RI ' RQ 6VHSKHQV
) RUP RWH LQIR 9 IMW6 VHYH DW SLFWUWHG DERYH 7KDQN
LZ DNLEROQVDLFRP \RX ' RQ
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$QH[ DP SAH RI VKH @YLQJ WHH VHFXWHG VR VKH
GHDGZ RRG Z WK WWHZ V DQG Z WH

KDWLV 7DQXNL' ,Q ERQVDL VKH WP 7DQXNL UHIHUY VR
VKH VHFK QLT XH XVHG Z KHUWH D @QYLQJ WHH LV J WDIVHG RQVR D
SIHFH RI GHDGZ RRG VKLV FUHDVAV VKH LAXVIRQ RI DQ
DQFLHQWWHH 2 YHUAP H VKH QYLQJ WHH J LRZ V DQG
LOVIHI LDVAV LOVR VIKH GHDGZ RRG 7K H S UHVHQUDVIRQ
LAX\WUDVWV D RGE RUDQFLHQWWHH 7KLV LV DFKLHYHG RYHU
\ HDUY DQG VHFK QLT X HV VK DWLQWAJ LDWH VIKH W R
FRP SRQHQW QYLQJ DQG GHDG P DVHUD/

) RUD 7 DQXNL S LRMHFW 6 HOHFWD SLHFH RI GHDGZ RRG Z VK
LOVHUIHWIRJI V[ VK LHV DQG VKDSHY 6 HHFWVWR DFWDV VKH
VUHH VAXQN 1 H[ WFKRRVH D\ RXQJ 1G] LEGH ERQVDLWHH VR
EH DWDFKHG VR VKH GHDGZ RRG

RWN RQ VKH GHDGZ RRG &DUYH J LRRYHV LQVR VKH

GHDGZ RRG VR S@FH VKH QYH WHH 6 HFXUH VIKH @YH WHH VR
VKH GHDGZ RRG XMIQJ Z LLH RUVFWHZ V <RX P D\ QHHG VR
DWDFK IMWR D Z RRGHQ EDVH 2 YHUAP H VKH @YLQJ WHH

Z LI LRZ DQG LQWAJ DWW Z VK VIKH GHDGZ RRG 3 UXQH RI|
XQZ DQWAG EWDQFKHV Z LLH EWDQFKHV DQG P DLQVDLQ \ RXU
QHZ ERQWDLWHH VRRQ\ RX Z LGDKDYH D P DWHWUSLHFH

([ DP SOV RI WHHV XVHG | RU7 DQXNL - XQLSHW DQG
6KLP SDNX MQLSHW DUH SRSXMUFKRLFHV

6RP H ERQVDL HQVKXVIDWV YLHZ 7 DQXNL ERQVDL DV GHW
DXVKHQWF Z KL RVKHUY DS S UHFLDV# LW DUME
FKD@QJ H
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, QWUXFVRUG6 WHYH LV EHLQ) DWIWWG E\ W R ) %6 P HP EHW

+RP HUDQG - D\ LQ DWDFKLQJ VKH Z RRGHQ EDVH VR VKH SRW
Z KIFK Z LGbDQFKRUVKH GHDGZ RRG






















