I never tell someone NO you can’t buy a house,

rather build them a GAME PLAN on how to get into
a home if they're not in the position currently.

PRE-APPROVALS CAN BE BROKEN INTO 3 CATEGORIES

CREDIT ASSETS
How much do you earn a How much are your minimum monthly How much do you have in
month/year? (Hourly, salary, payments for any debts on your credit report?  the bank? (401k, retirement,
SSI, Pension, etc.) (includes child support, alimony, etc.) savings, stocks, etc.)

WHAT TO DO IF LACKING IN ONE OR MORE OF THESE CATEGORIES?

Show them how much Recommend through our What-if Simulator Increase Savings / Bank
income they need to earn how to improve their credit. We do this by Balances. Show them how
to buy the house that they showing them what payoffs/pay-downs to make, to build reserves after
want with today's current if they need to establish new accounts, and how they improve their credit.

interest rates. long it will take, our simulators go out as faras Recommend opening a 401k
two years. This COSTS the buyer NOTHING! and or a saving account.

Example: If they currently pay $900 a month in rent, and the mortgage on the house they want is $1750,
recommend them act like they’re paying the mortgage now. So, take the difference of the future
mortgage and current rent 1750-900 = $850 and put it in a savings account every month. This helps them
get used to the higher monthly housing payment and allows them to build $5,100 in reserves in 6 months!

REAL LIFE SCENARIO
I have a client who is a single mom who made $X per hour, had a 500 credit score, and $0 in reserves.

GAME PLAN TAKING ACTION
To get approved for the purchase price she wanted, she She found a new job making $8 more an hour
would need to be making at least $5 more an hour or add than she was, she paid off the cards and got
a cosigner. We also needed her credit score at least at a her credit to a 660 in just over a year, as well as
600 for our down payment assistance program and she = she now has 3.5% of a down payment saved up
needed to pay off about $1,900 in credit card debt. | also for the purchase price she wants. She's
recommend building at least 2-3 months reserves. pre-approved and out shopping for a homel!

OUR TEAM IS AVAILABLE 7 DAYS A WEEK FOR PRE-APPROVAL AND BUILDING GAME PLANS!

Joe Marinelli Scan to apply

for financing

Loan Officer

NMLS 1751038

| Mobile: 860.681.2142

| joe@anchorpointmtg.com
anchorpointmtg.com

A%T e r. 31 Liberty Street, Ste 209
‘Ao W7 Southington, CT 06489

ANCHOR POINT
MORTGAGE

POWERED BY V.I.P. MORTGAGE, INC.

V.I.P. Mortgage, Inc. DBA Anchor Point Mortgage does Business in Accordance with Federal Fair Lending Laws. NMLS ID 145502. CT: Mortgage Lender License ML-145502. For all other state licensing, visit
www.ipmtginc.com/national-licenses/. V.I.P. Mortgage, Inc. is not acting on behalf of or at the direction of the FHA/HUD or the Federal Government. This product or service has not been approved or
endorsed by any governmental agency, and this offer is not being made by any agency of the government. V.I.P. Mortgage, Inc. is approved to participate in FHA programs but the products and services

ne  performed by V.I.P. Mortgage, Inc. are not coming directly from HUD or FHA. Information, rates, and programs are subject to change without notice. All products are subject to credit and property
approval. Not all products are available in all states or for all loan amounts. Other restrictions may apply. This is not an offer to enter into an agreement. Not all customers will qualify.




