BELGRAVIA AUCTIONS

Auction Participation Guide

Welcome to the world of premium auctions! This guide provides a comprehensive
overview of how to participate in auctions hosted by leading auction houses: Christie's,
Sotheby's, Phillips, China Guardian, Beijing Poly International and Heritage Auctions.
Whether you're a first-time bidder or an experienced collector, this guide will walk you
through the process, highlight key features of each auction house and offer practical
tips to enhance your experience.

1. Introduction to Auction Participation

Participating in an auction can be an exciting way to acquire rare art, jewelry, watches
or collectibles. Each auction house has its unique strengths, from Christie's global
prestige to Beijing Poly's expertise in Asian art. This guide covers the essentials:
registration, bidding strategies, fees and post-auction processes.

Why Participate?

= Access exclusive items, from iconic artworks to rare timepieces.
= Engage with a global community of collectors.
= |nvestin pieces with potential for appreciation.

2. Auction Houses Overview
Christie's
= Specialty: Fine art, jewelry, watches and luxury collectibles.
= Key Feature: Global reach with major sales in New York, London and Hong
Kong. Known for record-breaking sales like the $450 million Leonardo da Vinci's
"Salvator Mundi."

= Participation: Offers both in-person and online bidding through Christie's LIVE
platform. Pre-registration is required.

Sotheby's

= Specialty: Contemporary art, impressionist works, jewelry and wine.
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= Key Feature: Renowned for its Sotheby's Diamond series and private sales.
Strong online bidding platform with real-time updates.

= Participation: Register via their website or app. Sotheby's also offers phone and
absentee bidding.

Phillips

= Specialty: Modern and contemporary art, watches and design.

= Key Feature: Leaderin high-value watch auctions such as Patek Philippe and
Rolex sales. Focuses on younger, trend-driven collectors.

= Participation: Easy-to-use online platform (Phillips LIVE) and in-person events
in Geneva, Hong Kong and New York.

China Guardian

= Specialty: Chinese paintings, calligraphy and antiques.

= Key Feature: One of China's leading auction houses with a focus on traditional
and modern Chinese art.

= Participation: Online bidding available with Chinese-language support. In-
person auctions primarily in Beijing.

Beijing Poly International

= Specialty: Chinese art, ceramics and modern Asian works.
= Key Feature: Strong presence in Asia with growing international influence.
Known for high-value Chinese scroll paintings.

= Participation: Offers robust online bidding and WeChat integration for Chinese
clients.

Heritage Auctions

= Specialty: Coins, comics, pop culture and Americana.

= Key Feature: Accessible to a wide audience with a focus on collectibles like rare
comics and sports memorabilia.

= Participation: User-friendly HA.com platform for online bidding. No minimum
bid requirements for many lots.
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3. How to Participate in an Auction

Step 1: Choose Your Auction House

Select an auction house based on your interest:

= Forfine art and jewelry: Christie's or Sotheby's.
= Forwatches: Phillips or Sotheby's.

= For Chinese art: China Guardian or Beijing Poly.
=  For collectibles: Heritage Auctions.

Check the auction house's website for upcoming sales and catalogs. Most provide free
digital catalogs detailing lots, estimates and conditions.

Step 2: Register

= Process: Create an account on the auction house's website or app. You'll need
to provide:
o Personal details (name, address, contact information).
o Proof of identity (e.g., passport or driver's license).
o Financialreferences or a deposit for high-value lots.

o Register at least 24-48 hours before the auction to allow verification.
o For China Guardian and Beijing Poly, English support may be limited;
consider using a translator or agent if needed.

Step 3: Review the Catalog

= What to Look For:
o Lot descriptionsincluding provenance and condition reports.
o Estimated price range (e.g., $10,000-$15,000).
o Auction date, time and format (in-person, online, or hybrid).
= Tips:
o Request condition reports for high-value items (e.g., Christie's offers
detailed reports for jewelry).
o Attend preview exhibitions if possible (common at Sotheby's and
Phillips).
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Step 4: Plan Your Bidding Strategy

= SetaBudget: Factorin the buyer's premium (typically 12-25% of the hammer
price) and taxes.
= Bidding Options:
o In-Person: Attend the auction at the venue (e.g., Christie's New York or
Beijing Poly's Beijing saleroom).
Online: Use platforms like Christie's LIVE, Sotheby's app or HA.com.
Phone Bidding: Arrange with the auction house to have a representative
bid on your behalf.
o Absentee Bidding: Submit your maximum bid in advance; the auction
house bids incrementally for you.
= Tips:
o For competitive lots (e.g., Phillips' watch auctions), bid confidently but
stick to your limit.
o Heritage Auctions is beginner-friendly with lower entry points for
collectibles.

Step 5: Understand Fees

e Buyer's Premium: A percentage added to the hammer price (e.g., Christie's:
25% on first $600,000; Sotheby's: 20% on first $6 million).

e Taxes: Vary by location (e.g., U.S. sales tax, VAT in Europe).

e Shipping and Insurance: Arrange through the auction house or a third-party
provider.

e Tips: Check the auction house's terms and conditions for exact rates. Beijing
Poly and China Guardian may have different fee structures for international
buyers.

Step 6: Post-Auction Process

= Winning a Lot:
o You'll receive an invoice with the total amount (hammer price + buyer's
premium + taxes).
o Paymentis typically due within 7-14 days (check specific terms).
= Shipping and Collection:
o Arrange shipping through the auction house or a specialist (e.g., for fragile
art from Sotheby's).
o Heritage Auctions offers affordable shipping for smaller collectibles.
= Tips: Inspectitems upon receipt and report any issues immediately (most
auction houses have a limited return window).
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4. Auction House-Specific Tips
Christie's

= Use their Condition Report Request service for detailed item assessments.
= Explore their Private Sales for off-auction purchases.
= |deal for high-net-worth collectors seeking iconic pieces.

Sotheby's

= Leverage their Sotheby's Home app for real-time bidding and alerts.
= Attend their wine auctions for unique collectibles.
= Strong customer support forinternational bidders.

Phillips

= Focus on their watch and design auctions for cutting-edge pieces.
= Their Bidding Dashboard is intuitive for online participation.
= Great for younger collectors interested in modern trends.

China Guardian

=  Specializes in Chinese art; review catalogs in Chinese for accuracy.
= Use an agent for smoother communication if you're not fluent in Chinese.
= |dealfor collectors of traditional Asian art.

Beijing Poly International

= Check their WeChat platform for updates and bidding.
= Strongfocus on high-value Chinese paintings and ceramics.
= Offers multilingual support for major auctions.

Heritage Auctions
= Perfect for beginners with accessible lots (e.g., comics, coins).

= UseHA.com's "Watch List" to track favorite items.
= Frequent auctions mean more opportunities to bid.
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5. Frequently Asked Questions

Q: Can | bid without attending the auction?A: Yes, all auction houses offer online,
phone or absentee bidding. Register in advance to participate remotely.

Q: What happens if | miss a payment deadline?A: The auction house may cancel the
sale or charge penalties. Contact them immediately if you face delays.

Q: Are auction items guaranteed authentic?A: Reputable houses like Christie's and
Sotheby's provide authenticity guarantees but always review the terms. Heritage
Auctions offers detailed provenance for collectibles.

Q: How do | know if I'm getting a good deal?A: Research past sales (available on
auction house websites) and compare estimates. Phillips and Sotheby's provide market
insights for watches and art.

6. Contact Information

=  Christie's: www.christies.com, client.service@christies.com, +1-212-636-2000
(New York).

= Sotheby's: www.sothebys.com, enquiries@sothebys.com, +1-212-606-7000
(New York).

= Phillips: www.phillips.com, info@phillips.com, +1-212-940-1200 (New York).

= China Guardian: www.cguardian.com, service@cguardian.com, +86-10-6598-
0808 (Beijing).

= Beijing Poly International: www.polypm.com.cn, info@polyauction.com.cn,
+86-10-6408-3131 (Beijing).

= Heritage Auctions: www.ha.com, bid@ha.com, +1-877-437-4824 (Dallas).

7. Final Tips for Success

= Start small: Try Heritage Auctions for affordable collectibles before bidding on
high-value lots at Christie's.

= Research thoroughly: Use auction house catalogs and third-party market
reports.

= Set alerts: Most platforms (e.g., Sotheby's app, HA.com) allow you to track
upcoming lots.

= Stayinformed: Follow auction houses on social media for news on trends and
sales.

Happy bidding and welcome to the thrilling world of auctions!
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ALSO VISIT : AUCTION HOUSES
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