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Premium Watch and Jewelry Shopping 
Destinations – Guide for Affluent Investors 

This guide has been prepared specifically for discerning collectors and investors. 
Premium watch and jewelry acquisitions are not merely purchases; they represent 
strategic investments, cultural experiences and enhancements to your portfolio. In this 
guide, delve deeply into the world's twelve most prestigious destinations—Geneva, 
Paris, Milan, New York, Dubai, London, Monte Carlo, Tokyo, Shanghai, Hong Kong, Los 
Angeles and Seoul. Retaining the iconic regions, leading brands, unique experiences 
and seasonal tips from the original framework, the buying-selling dynamics enriched; 
incorporating tax refunds, payment methods, money transfer options, customs 
procedures, security protocols, language barriers and even private concierge services. 
These elements are critical for minimizing hidden costs and maximizing efficiency in 
high-value transactions. 

Additionally, overlooked aspects have been integrated; digital authentication 
certificates, blockchain-based ownership tracking, specialized insurance integrations 
and sustainability-focused collections. Each section is written from an investment 
perspective—for instance, access to rare pieces or protection against market 
fluctuations. At the guide's conclusion, a comparative analysis of all twelve 
destinations is provided in an advantages/disadvantages matrix which will help shape 
your portfolio strategy. 
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1. Geneva, Switzerland 

Region: Rue du Rhône and Quai du Général-Guisan, the heart of watchmaking, these 
arteries extend from boutiques to flagship stores. The nearby Patek Philippe Museum is 
an ideal stop for examining historical pieces. 

Brands: Patek Philippe, Vacheron Constantin, Audemars Piguet; additionally Rolex and 
Omega icons offer exclusive limited editions. 

Experience: Watch museums and custom production showrooms include VIP tours 
showcasing rare prototypes for investors. Blockchain integration for authentication 
certificates is standard, facilitating ownership tracking. Sustainability-focused 
collections (e.g., ethical diamonds) are increasingly prominent. 

Tip: The November Geneva Watch Days (gva-watch-days.com) event is ideal for 
collectors; early reservations can secure 10-15% discount opportunities. In spring, 
during the SIHH - Salon International de la Haute Horlogerie 
(watchesandwonders.com), book appointments in advance for new launches. 

Buying-Selling Elements: 

▪ Tax and Refund: Standard VAT rate 7.7%; refund rate for tourists 4.5-5.4% 
(minimum spend CHF 300). Cash/credit card refunds at the airport via Global 
Blue or Premier Tax Free. 

▪ Payment Methods: Credit cards (Visa/Mastercard), debit cards and cash 
(CHF/EUR) are widespread; Apple Pay and Google Pay are supported. For high-
value purchases, escrow accounts are recommended. 

▪ Money Transfer: SWIFT-based bank transfers (via UBS, Credit Suisse or Julius 
Baer) are quick (1-2 days); fintech options like Wise offer low-fee alternatives. 

▪ Customs and Export: Tax exemption up to CHF 150 for personal use; export 
declaration mandatory for high-value jewelry (via Swiss Customs). Zero customs 
duty advantage for non-EU investors. 

▪ Security and Other: High-security boutiques (24/7 CCTV, private vaults); English 
is common with free concierge services. Language barrier low; mix of 
French/English. 

https://gva-watch-days.com/
https://watchesandwonders.com/
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2. Paris, France 

Region: Place Vendôme and Rue Saint-Honoré, the epicenter of haute couture; the 
Vendôme area integrates historic hotels with boutiques. 

Brands: Cartier, Boucheron, Van Cleef & Arpels; additionally Chaumet and Buccellati 
stand out with exclusive haute joaillerie pieces. 

Experience: Haute Joaillerie presentations and private appointment shopping include 
hidden vault tours for investors. Digital NFT integration allows collections to be 
displayed in the metaverse. Ethical sourcing (Fairmined gold) trends dominate. 

Tip: Spring season is the best time for new collection introductions; during Paris 
Fashion Week (March/September), limited editions can be accessed with up to 20% 
discounts. 

Buying-Selling Elements: 

▪ Tax and Refund: VAT 20%; net refund for tourists 12-15% (minimum €100). 
Détaxe form for cash or credit card refunds at the airport (CDG); digital 
processing via Global Blue app. 

▪ Payment Methods: Credit cards dominate; high Amex acceptance. Cash (EUR) 
and contactless payments are standard. 

▪ Money Transfer: SEPA transfers (within 1 day); low-cost international transfers 
via Revolut or TransferWise. 

▪ Customs and Export: Form validation mandatory for non-EU exits; declaration 
required for items over €10,000. French Customs verifies authentication 
documents. 

▪ Security and Other: Top-tier security (armed guards, biometric access); English 
sufficient, but a French-speaking translator is recommended. Concierge at 
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hotels like the Ritz Paris organizes private deliveries. Shipping insurance (Allianz) 
is mandatory. 
 

 

3. Milan, Italy 

Region: Via Montenapoleone and Galleria Vittorio Emanuele II, the heart of fashion 
week; the Galleria offers shopping within an architectural masterpiece. 

Brands: Bulgari, Pomellato, Panerai; additionally Piaget and Chopard produce fusion 
pieces with Italian craftsmanship. 

Experience: Fashion-integrated jewelry shopping is enriched with post-showcase 
private access. Emphasis on sustainable jewelry (recycled metals) is growing; 
blockchain certificates are standard. 

Tip: Special launches occur during September's Fashion Week; VIP invitations offer 
15% discounts and previews. 

Buying-Selling Elements: 

▪ Tax and Refund: VAT 22%; net refund 10-15% (minimum €154). Tax Free form 
processed at the airport (MXP); Premier Tax Free for cash/credit refunds. 

▪ Payment Methods: Credit cards (Visa/MC) and cash (EUR); local apps like 
Satispay are popular. 

▪ Money Transfer: SEPA (fast); international wire transfers via UniCredit (2-3 
days). 

▪ Customs and Export: Form and authentication for non-EU; declaration 
mandatory over €10,000. Italian Customs issues export licenses. 

▪ Security and Other: 7/24 security in the Galleria; English widespread. Concierge 
services (e.g., Hotel Principe Di Savoia) handle deliveries and storage. Language: 
Italian/English. 
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4. Dubai, UAE 

Region: Dubai Mall and Gold Souk, a massive luxury ecosystem; the Souk provides a 
traditional market contrast. 

Brands: Graff, Chopard, Rolex; additionally Damas and Al Fardan offer fusions with 
Arab design. 

Experience: Tax-free shopping and introductions to Arab design houses with unique 
hammam-themed showrooms. Digital wallet integration enables instant ownership 
transfers. 

Tip: Winter shopping festivals (Dubai Shopping Festival) offer price advantages; up to 
30% discounts. 

Buying-Selling Elements: 

▪ Tax and Refund: VAT 5%; full refund for tourists (minimum AED 250). 
Cash/credit/digital wallet refunds at the airport (DXB). 

▪ Payment Methods: Credit cards, cash (AED) and Apple Pay; crypto acceptance 
is rising (Bitcoin at some boutiques). 

▪ Money Transfer: Instant transfers (Emirates NBD); Western Union or fintechs (1 
hour). 

▪ Customs and Export: Export declaration mandatory; 0% customs duty. FTA 
approval for high-value items. 

▪ Security and Other: Police patrols in Gold Souk; English dominant. Concierge 
(e.g., Burj Al Arab) arranges private jet deliveries. 
 

https://visitdubai.com/
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5. New York, USA 

Region: Fifth Avenue and Madison Avenue, a luxury corridor amid skyscrapers; 
proximity to Rockefeller Center adds convenience. 

Brands: Harry Winston, Tiffany & Co., Jacob & Co.; additionally David Yurman and 
Verdura with American innovation. 

Experience: Modern interpretations of American classics with post-Met Gala private 
collections. Blockchain-based traceability is standard. 

Tip: Holiday season (Black Friday) features special collections and limited editions; 
25% discount opportunities. 

Buying-Selling Elements: 

▪ Tax and Refund: Sales tax 8.875% (NY); no tourist refund. High-value state tax 
exemptions via application. 

▪ Payment Methods: Credit cards (high Amex acceptance), cash (USD); 
Venmo/Zelle popular. 

▪ Money Transfer: ACH transfers (1-2 days); via Chase or fintechs. 
▪ Customs and Export: 6% duty over $800; CBP declaration mandatory. Formal 

entry for high-value. 
▪ Security and Other: Private security on Fifth Avenue; English. Concierge (The 

Plaza Hotel) provides insurance integration. 
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6. London, United Kingdom 

Region: Bond Street and Mayfair, the intersection of historic and modern luxury; Old 
Bond Street hosts royally approved boutiques. 

Brands: Cartier, Graff, Rolex; additionally Asprey and Garrard with British heritage. 

Experience: Historic boutiques and private appointments integrated with Sotheby's 
auctions. Sustainability collections (carbon-neutral production) stand out. 

Tip: Christmas season Harrods sales; 20% discounts and special events. 

Buying-Selling Elements: 

▪ Tax and Refund: VAT 20%; no tourist refund post-Brexit but "Shop and Ship" for 
tax exemptions. Special arrangements for high-value. 

▪ Payment Methods: Credit cards, cash (GBP); contactless widespread. 
▪ Money Transfer: Faster Payments (instant); HSBC wire (1 day). 
▪ Customs and Export: Declaration over £10,000; 0-20% duty non-EU. 
▪ Security and Other: CCTV in Mayfair; English. Concierge (Claridge's) offers 

storage. 
 



 
 WATCH & JEWELRY 

DESTINATIONS 
 

Copyright @belgraviacollection  8 

 

 
 

7. Monte Carlo, Monaco 

Region: Carré d'Or and Avenue des Beaux-Arts, luxury galleries with Mediterranean 
views; Metropole Shopping integrates with casinos. 

Brands: Cartier, Van Cleef & Arpels, Bulgari; additionally Rolex and Piaget with yacht-
themed collections. 

Experience: Casino and yacht harbor-integrated shopping, with VIP parties. Digital 
authentication and NFT integration. 

Tip: Special launches during Monaco Grand Prix (May); 15% discounts. 

Buying-Selling Elements: 

▪ Tax and Refund: VAT 20% (French-linked); 13% refund (minimum €100). Airport 
processing. 

▪ Payment Methods: Credit cards, cash (EUR). 
▪ Money Transfer: SEPA (fast). 
▪ Customs and Export: French procedures; €10,000 declaration. 
▪ Security and Other: Ultra security; English/French. Concierge for luxury 

transfers. 
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8. Tokyo, Japan 

Region: Ginza and Omotesando, neon-lit luxury streets; Ginza Six as a multi-brand hub. 

Brands: Mikimoto, Seiko, Grand Seiko; additionally Cartier and Tiffany with Japanese 
aesthetics. 

Experience: Japanese elegance and technological watchmaking with robotic 
showrooms. Emphasis on ethical pearls and diamonds. 

Tip: Sakura-themed collections in spring (April); 10% discounts. 

Buying-Selling Elements: 

▪ Tax and Refund: VAT 10%; tax-free at purchase (minimum ¥5,000). Show 
passport. 

▪ Payment Methods: Credit cards, cash (JPY); Suica card integration. 
▪ Money Transfer: JCB transfers (1 day). 
▪ Customs and Export: Declaration over ¥1M; 0% duty for some countries. 
▪ Security and Other: Low crime; limited English, translator apps. Concierge (The 

Prince Gallery Tokyo Kioicho). 
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9. Shanghai, China 

Region: Nanjing Road and Huaihai Road, mega malls; Xintiandi for boutique mixes. 

Brands: Cartier, Tiffany & Co.; additionally Lao Feng Xiang with Chinese luxury. 

Experience: Modern malls and cultural fusions, with VR trials. Blockchain traceability 
is increasing. 

Tip: Chinese New Year (February) discounts; 20% opportunities. 

Buying-Selling Elements: 

▪ Tax and Refund: VAT 13%; instant 11% refund (minimum $28). In-store 
processing. 

▪ Payment Methods: Alipay/WeChat, credit cards. 
▪ Money Transfer: WeChat Pay instant. 
▪ Customs and Export: Declaration over $5,000; 0-20% duty. 
▪ Security and Other: High security; limited English. Concierge (J Hotel Shanghai 

Tower). 
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10. Hong Kong, China 

Region: Tsim Sha Tsui, Causeway Bay and Central; Nathan Road's "Golden Mile" for 
jewelry with flagship boutiques in bustling districts like Mong Kok for vintage finds. 

Brands: Chow Tai Fook, Tiffany & Co., Bulgari; additionally Rolex, Patek Philippe and 
local fusion designers for high-end watches and gems. 

Experience: A free-port haven blending cultural vibrancy with multi-brand retailers and 
auctions; investors enjoy private viewings and safe sourcing of uncut diamonds with 
blockchain traceability for resale value. 

Tip: March's Hong Kong International Jewelry Show offers 15-20% negotiation discounts 
on limited editions; ideal for bulk acquisitions. 

Buying-Selling Elements: 

▪ Tax and Refund: 0% sales tax or VAT, providing instant 10-30% savings on luxury 
goods—no refund process needed. 

▪ Payment Methods: Credit cards (Visa/Mastercard/Amex), cash (HKD) and 
digital wallets like Octopus or Alipay; crypto accepted at select jewelers. 

▪ Money Transfer: FPS (Faster Payment System) for instant local transfers; HSBC 
or Standard Chartered wires (1-2 days) for international. 

▪ Customs and Export: Free port status means no import/export duties; 
declaration over HKD 120,000 for high-value items via Hong Kong Customs. 

▪ Security and Other: High-density CCTV and trusted dealers; English widely 
spoken. Concierge at IFC Mall handles secure deliveries; low language barrier. 
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11. Los Angeles, USA 

Region: Rodeo Drive in Beverly Hills, the iconic luxury strip amid palm-lined avenues; 
proximity to West Hollywood adds celebrity-spotting allure. 

Brands: Rolex, Patek Philippe, Richard Mille; additionally Piaget, Chanel Fine Jewelry 
and Jacob & Co. for custom Hollywood-inspired pieces. 

Experience: Horological elegance with over 50 Swiss brands in bespoke boutiques; VIP 
access to celebrity-endorsed collections, emphasizing sustainable and tech-infused 
designs with digital authentication. 

Tip: LA Jewelry Week (October) features exclusive previews and up to 20% off on 
modern interpretations; perfect for resale-focused investors. 

Buying-Selling Elements: 

▪ Tax and Refund: California sales tax 9.5-10.25% (Beverly Hills); no standard 
tourist refund, though high-value exemptions possible via application—no 
widespread program. 

▪ Payment Methods: Credit cards (high Amex acceptance), cash (USD) and apps 
like Apple Pay; escrow for ultra-high-value trades. 

▪ Money Transfer: ACH or Zelle (instant-domestic); Wells Fargo wires (1-2 days) 
for global. 

▪ Customs and Export: $800 duty-free allowance; CBP declaration for over 
$10,000 with formal entry for valuables. 

▪ Security and Other: Private armed security on Rodeo Drive; English primary. 
Concierge at The Beverly Hills Hotel offers insured transport; traffic can be a 
logistical challenge. 
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12. Seoul, South Korea 

Region: Myeongdong and Gangnam, vibrant districts with mega malls and flagship 
stores; Lotte Department Store as a central hub for luxury fusion. 

Brands: Cartier, Tiffany & Co.; additionally local K-luxury like J.ESTINA and global 
watches from Rolex, blending tech-infused designs. 

Experience: Emerging K-luxury scene with VR trials and ethical sourcing; investors 
access innovative collaborations (e.g., Samsung watches) and post-purchase tax perks 
for high-volume buys. 

Tip: Year-round sales in Myeongdong yield 20-25% discounts; visit during Seoul Fashion 
Week (October) for limited K-pop themed jewelry. 

Buying-Selling Elements: 

▪ Tax and Refund: VAT 10%; tourists claim up to 10% refund (net ~7% after fees) 
on purchases over KRW 15,000 via duty-free, on-site or airport methods. 

▪ Payment Methods: Credit cards, cash (KRW) and mobile like KakaoPay; 
contactless standard in malls. 

▪ Money Transfer: KFTC-regulated bank transfers (1 day); KB Kookmin or Shinhan 
for swift international via SWIFT. 

▪ Customs and Export: Declaration over KRW 1 million; 0-13% duty depending on 
destination with easy export for tourists. 

▪ Security and Other: Low crime with mall security; English limited—use 
translation apps. Concierge at SIGNIEL arranges secure shipping; cultural 
adaptation advised. 
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Comparative Analysis: Advantages, Disadvantages and 
Investment Evaluation 

The following tables and charts compare the twelve destinations across key criteria. 
Advantages/disadvantages are evaluated from a high-value investor perspective (cost 
efficiency, access, risk). 

  City   Advantages   Disadvantages   Overall Score (1-10) 

  Geneva   Low VAT refund (5%), blockchain authentication, rare watch access.   High CHF volatility, limited fashion integration. 9,50 

  Dubai   5% VAT full refund, tax-free gold, fast transfers.   Summer heat, cultural adaptation. 9,20 

  Hong Kong   0% tax for instant savings, jewelry trading hub, easy free-port export.   Political/geopolitical risks, high density crowds. 9,00 

  Paris   High refund (15%), haute joaillerie depth, cultural prestige.   Crowded, French language barrier. 9,00 

  Monte Carlo   Low tax (13% refund), ultra-luxury setting, yacht integration.   Small scale, high prices. 8,80 

  Tokyo   Tax-free at purchase (10%), technological innovation, ethical sourcing.   Language barrier, JPY volatility. 8,70 

  Milan   Fashion-watch fusion, 15% refund, Italian craftsmanship.   High VAT (22%), strike risks. 8,50 

  London   Historic heritage, auction integration, English ease.   No VAT refund, post-Brexit customs complexity. 8,20 

  Seoul   Up to 10% VAT refund, emerging K-luxury value, tech fusions.   Language barrier, KRW fluctuations, refund fees. 8,00 

  New York   Modern innovation, major discounts, USD stability.   No tax refund (9% tax), customs duty (6%). 8,00 

  Los Angeles   Celebrity/custom access, West Coast innovation, strong resale market.   No tourist tax refund (10% sales tax), urban traffic/logistics. 7,80 

  Shanghai   Instant refund (11%), low threshold, Asia growth potential.   Limited crypto, crowded/political risk. 7,50 
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Evaluation Analysis: Geneva remains the pinnacle for watch-centric investors due to 
its rarity and low-cost efficiencies while Dubai excels in jewelry liquidity via tax-free 
gold. Paris and Milan cater to cultural prestige seekers despite higher taxes and Hong 
Kong emerges as a tax-free powerhouse for East Asian trading, complementing 
Shanghai's scale. New York and Beverly Hills offer American dynamism—East for 
classics, West for celebrity flair—but lack refunds. London and Monte Carlo provide 
elite heritage with the latter's niche yacht ties. Tokyo leads in tech elegance, Seoul in 
value-driven innovation, ideal for younger HNWIs.  

Risks: Geopolitics (Hong Kong/Shanghai), currency (Tokyo/Seoul), logistics (Los 
Angeles).  

Future trend: Digital ownership and sustainability will standardize, boosting resale 
across all. For optimal returns, pair Geneva-Hong Kong for 18%+ annual appreciation in 
watches and gems. 

ALSO VISIT : JEWELRY 

Disclaimer 

This guide is provided for informational and educational purposes only and is intended to assist affluent investors and collectors in understanding key aspects of premium 
watch and jewelry shopping destinations as of October 2025. The details regarding tax rates, refunds, payment methods, customs procedures, currency exchange and other 
financial or regulatory elements are based on current publicly available information and general market practices at the time of publication. These elements are subject to 
frequent changes due to evolving local laws, economic conditions, geopolitical events or institutional policies. It is the reader's sole responsibility to verify all relevant 
information independently through official sources, professional advisors or the respective authorities prior to any acquisit ion, transaction or travel decision. 

While every effort has been made to ensure the accuracy of the content, neither the author nor Belgravia Collection (belgraviacollection.com) guarantees the completeness, 
timeliness or suitability of this information for any specific purpose. Belgravia Collection maintains a commitment to the integrity of its advisory services and will endeavor to 
update this guide as significant changes occur but does not assume liability for any direct, indirect, incidental or consequential damages arising from its use including but not 
limited to financial losses incurred during acquisitions. 

This document does not constitute financial, legal, tax or investment advice. Consult qualified professionals for personalized guidance. Belgravia Collection reserves the right 
to revise this disclaimer at any time without prior notice. By utilizing this guide, you acknowledge and accept these terms. 

 

https://belgraviacollection.com/jewelry
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