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Q FGFE _FRPH GUHDP FRPH EXLOG KDV PHW LWV PLVVLRQ DQG P|
JRDOV FGFE VWDIlI ZRUNHG KDUG WR SLYRW DGDSW DQG DGMXVW ZL\
&29," SDQGHPLF 7KLV LQFOXGHG GHDOLQJ ZLWK PDWHULDO SULFH Lt
RXW HPHUJHQF\ UHQWDO DVVLVWDQFH DQG ZRUNLQJ UHPRWHO\ $00 L
KRXVLQJ DVVLVWDQFH FRQVWUXFWLRQ DQG OHQGLQJ IRU ERWK UHQV
KRPHEX\HU UHDG\ IDPLOLHYV <RXWK%XLOG 6WXGHQWY DQG SUHSD
ODXQFKHG LWV QHZ 1SHRSOH SROLF\ SRZHUiI S SROLF\ VKRS ZLWK Wk
ZHELQDUV FGFE WKURXJK LWV &'), DVVLVWHG RYHU IDPLOLHV ZLV
RYHU PLOOLRQ FGFE UDLVHG RYHU PLOOLRQ GROODUV LQ ORDQV
SDFLQJ LWV IRUPHU UHFRUG E\ PLOOLRQ FGFE HQGHG WKH ILVFDO
$VVHWV DW 0 +ROGLQJ /LDELOLWLHV UHODWLYHO\ VWHDG\ DW 0

'"HVSLWH WKH RQJRLQJ SDQGHPLF DQG UDFLDO XQUHVW DFURVV WKH Q
FKDOOHQJHV KHDG RQ DQG DVVLVW IDPLOLHVY EHFRPH PRUH ILQDQFLDC(
HPSRZHUHG



ILODQFLGQ

+RPHEX\HU 3U
FGFEIV KRXVLQJ SUHS | : OLF
ORYLQJ IDPLOLHV F 5 KHLU GUHDP Rl KRPHRZQH !
e 1HZ &OLHQW EQWD® RXVLQJ FRXQVHORU RU
FRDFK DW OHDVW RQ -
e +RPHEX\HU 5HDG\ IDF
e (DUQHVW ORQH\ &EQ
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HLJKW IDPLOLHV ZLWK KR
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,QFRPH ZDV DQG

e QG RU UG /LHE /RE

DQG FORVLQJ FRVW D

DVVLVWDQFH ZDV

DYHUDJH $0), ZDV

e /RVV OLWLJBEVRQRIQIDP

IURP IRUHFORVXUH

Q SD\PHQW
| PHGUYDQ
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DYH

ORUWJDJH /RDQ 6F
$W \HDUV HQG FGFE VHM
RI 6HUYLFL
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Bucket Sep. Rate & Amount Average Annual Rate &
Amount
Current Rate 92.08%; Amt. 510,742,695 | Rate 91.88%; Amt. $10,702,676
30+ Rate 4.89%; Amt. $570,274 Rate 4.40%; Amt. $513,043
60+ Rate 1.05%; Amt. $122,475 Rate 1.88%; Amt. $197,853
90+ Rate 1.90%; Amt. $221,008 Rate 2.00%; Amt. $234,695
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SHVLGHQW 6HUYLFHYV

$V SDUW RI FGFEIV FRPPLWPHQW WR VHUYLQJ RXU UHVLGHQWYV
ZLWK PRUH WKDQ MXVW D SODFH WR OLYH FGFE SURYLGHV RXU
UHVLGHQWY VHUYLFHV WR KHOS WKHP LPSURYH WKHLU KHDOWK
HGXFDWLRQ DQG ILQDQFLDO KHDOWK



6SHFLDO 6HUYLFHYV

FGFEIV 6SHFLDO 6HUYLFHV LQFOXGHV WKH &RPPXQLW\ /RDQ &HOQ
SHRSOH SROF\ SRZHU S DQG RXU UHFHQW DGGLWLRQ RI WKH &
ODQDJHPHQW

&RPPXQLW\ /RDQ &HQWHU

FGFE LV WKH PDQDJLQJ GLUHFWRU SDUWQHU RI WKH IRU SURILW
VWRFNKROGHU KHOG 5LR *UDQGH 9DOOH\ OXOWLEDQN ZKLFK RZQV WKH
&RPPXQLW\ /RDQ &HQWHU DQ DOWHUQDWLYH WR SD\GD\ DQG FDU

OHQGLQJ VPDOO GROODU ORDQ FRPSDQ\ 7KH &/& RSHUDWHV LQ WKH 5*9
DV ZHOO KDV HLJKWHHQ RWKHU IUDQFKLVH OHQGHUV DFURVV WKH FRXQW\
7KH &/& Rl WKH 5*9 RSHUDWHY DOO VHUYLFLQJ DQG EDFNURRP
PDQDJHPHQW IRU HDFK Rl WKH IUDQFKLVHV DV ZHOO DV DOO OHQGLQJ DQG
VHUYLFLQJ RI WKH SURGXFW LQ WKH 5*9 $W WKH HQG RI 6HSWHPEHU

WKH &/& FRPSOHWHG LWV WK \HDU Rl RSHUDWLRQV VHUYLQJ RYHU
ERUURZHUV DQG RULJLQDWLQJ LQ ORDQV

SHRSOH SROLF\ SRZHU S
SHRSOH SROLF\ SRZHU 1S T KLJKOLJKWV LVVXHV IDFLQJ ORZ LQFRPH
IDPLOLHYV OLYLQJ RQ WKH ERUGHU E\ SURGXFLQJ
e (YLGHQFHG EDVHG LQGLYLGXDO LVVXH 1)DFW 6KHHWVI
e /RFDO 6WDWH DQG )HGHUDO 3ROLF\ UHFRPPHQGDWLRQV
e (GXFDWLRQDO ZHELQDUV OLVWHQLQJ VHVVLRQV DQG GLVFXVVLRQV
e %ORJ SRVWYVY DUWLFOHYVY DQG YLGHRYV

2YHU WKH ODVW \HDU WKH S WHDP SDUWLFLSDWHG LQ PXOWLSOH QDWLRQDO
SROLF\ ZRUNLQJ JURXSV ZLWK 3DUWQHUV IRU 5XUDO 7UDQVIRUPDWLRQ
+RXVLQJ 3DUWQHUVKLS 1HWZRUN 1/,+& 1&5& +$& DQG RWKHUV S
DVVLVWHG ZLWK WKH ZULWLQJ RI SROLF\ EULHIV DQG OHWWHUV WR +8' WKH
7UHDVXU\ '"HSDUWPHQW 2&& DQG )',.& 7KH S WHDP UHVHDUFKHG

DQG SURGXFHG WKUHH IDFWVKHHWY IRFXVHG RQ HYLFWLRQV LQ &DPHURQ
DQG +LGDOJR &RXQWLHVY DQG ZHOO DV D IDFWVKHHW RQ WKH 0\WK RI
$IIRUGDEOH +RXVLQJ 7KUHH EORJ SRVWV ZHUH SURGXFHG DQ DUWYV DQG
SROLF\ YLGHR DQG WKUHH ZHELQDUV RQ HYLFWLRQV DQG FDQGLGDWH
IRUXP 6HH RXU ZBMERXWHSDW GFE RUJ WR ILQG DOO SURGXFWYV

SURGXFHG

&DUD &DUD 7UDLOV

,Q FGFE WRRN RYHU SURMHFW PDQDJHPHQW RI WKH &DUD &DUD

7UDLOV GHYHORSPHQW ZRUNLQJ ZLWK QLQH ORFDO FRXQW\ PXQLFLSDOLWLHV
WR KHOS PRYH WKH GHYHORSPHQW RI PLOHV RI KLNH ELNH DQG
SDGGOLQJ WUDLOV LQ &DPHURQ &RXQW\

7R GDWH FGFE KDV LQFUHDVHG H[SRVHU WR WKH &DUD &DUD 7UDLO

VIVWHP WKURXJK FRPPXQLW\ PHHWLQJY FUHDWLRQ RI D QHZ ZHEVLWH
&DUDFDUD 7UDLOV UHJXODU QHZVOHWWHUVY DQG VRFLDO PHGLD FGFE
ZRUNHG DV WKH OLDLVRQ EHWZHHQ WKH QLQH ORFDOLWLHY DQG IHGHUDO
KLJKZD\ VA\VWHP IRU WKH SUH GHYHORSPHQW RI WKH %DKLD *UDQGH
VHFWLRQ RI WKH WUDLO DQG UHLQVWDWHG QHZ ZRUNLQJ JURXSV IRFXVHG RQ
PDUNHWLQJ UHVHDUFK SDGGOLQJ DQG WKH 86 %LF\FOH 5RXWH



FGFE <RXWK%XLOG

7KH <RXWK%XLOG ZDV KDPSHUHG E\ &29," MXVW DV LW
BWXGHQWY ZHUH XQDEOH WR UHWXUQ WR WKH FODVVURRP
WKH FRQVWUXFWLRQ VLWH 1HYHUWKHOHVV <RXWK%XLOG .
VHYHQWHHQ VWXGHQWY VWDUW D QHZ /((' FHUWLILHG KRPI
WUDLQLQJ SURJUDP ,Q FGFE <RXWK%XLOG ZDV DEOH WI
WUDLQ IRXU LQVWUXFWRUV IRU RXU QHZ &RPSXWHU 1XPHUL
VIVWHP ZLOO DOORZ VWXGHQWY WR EHFRPH FHUWLILHG RS
WR ILQG ZRUN LQ %URZQVYLOOHIV JURZLQJ PDQXIDFWXULQ.

e (QUROOHG 6WEXGHQWYV

e *(' (DUQHE

e 1&&(5 &HUWLILADWLRQV

e 26+%$ SHUWLILFBWLRQV

e 30DFHG LQ D -RE +LJKHE (GXFDWLRQ



JLODQFLDO 2XWFRPHYV

2YHUDOO FGFE LV DOVR JURZLQJ ZLWK LWV ILQDQFLDOV UHIOHFWLQJ UHF!
SK\VLFDO FDSLWDO WKDW ZLOO SRVLWLRQ WKH RUJDQL]DWLRQ IRU FRQWLQ
IURP 0LQ WR MXVW RYHU 0LQ FGFEIV WRWDO OLDELOLWLHV LQI
WR 0 LQ ZLWK WKH LQFUHDVH LQ GHEW GXH WR WKH SXUFKDVH SUF
DSDUWPHQW FRPSOH[HVY DQG ERRNLQJ 0 LQ 107& GHEW WKDW ZLOO QRW

FGFEIV WRWDO UHYHQXH LQFUHDVHG IURP 0LQ WR 0LQ "XH W
SURGXFWLRQ DQG DIIRUGDEOH KRXVLQJ GHYHORSPHQW DQG DGGLWLRQDO
FGFEIV H[SHQVHV DOVR JUHZ IURP 0LQ WR 0LQ



'EWMXEW OERXERE M

FGFE RLU
LQIR#FGFE



