ESCROW AGREEMENT

November 5, 2018

Commonwealth Land Title Insurance Company, National Commercial Services
2390 E. Camelback Rd., Suite 230

Phoenix, Arizona 08516

Attention: Michael Zotika

Re: 8470 & 8520 Allison Pointe Blvd., Indianapolis, IN 46250
Mr. Zotika:

This letter shall constitute escrow instructions to you from CANADIAN IMPERIAL
BANK OF COMMERCE, acting through its New York Branch, as Administrative Agent, in
connection with the loan (the “Loan”) in the principal face amount of $13,815,000.00 being
made by CIBC INC., a Delaware corporation (“Lender”), to G&I IX MJW Lake Pointe 11l & IV
LLC, a Delaware limited liability company (“Borrower”), with respect to the property located at
8470 & 8520 Allison Pointe Blvd., Indianapolis, IN 46250 (the “Property”).

A. Delivery of Documents. The following documents relating to the Loan
(collectively, the “Delivered Documents”), all of which are executed originals, are enclosed
herewith or have previously been delivered to your office:

1) Mortgage, Assignment of Leases and Rents, Security Agreement and
Fixture Filing executed by Borrower in favor of Administrative Agent (the “Mortgage”);

@) Assignment of Leases and Rents executed by Borrower in favor of
Administrative Agent (the “Assignments of Leases”);

(€)) One (1) UCC-1 Financing Statement showing Borrower, as debtor, and
Administrative Agent, as secured party (the “UCC Central Filing™);

4 One (1) UCC-1 Financing Statement showing Borrower, as debtor, and
Administrative Agent, as secured party to be filed in the appropriate real estate records of
the County of Marion, State of Indiana (the “UCC Fixture Filing”);

(5) One (1) Subordination Non-Disturbance and Attornment Agreement
(Syndicated) executed by Highpoint Global, LLC in favor of Administrative Agent and
agreed and consented to by Borrower (the “Highpoint SNDA”);

(6) One (1) Subordination Non-Disturbance and Attornment Agreement
(Syndicated) executed by Liquid Transport, LLC in favor of Administrative Agent and
agreed and consented to by Borrower (the “Liguid Transport SNDA”); and

(7) One (1) Subordination Non-Disturbance and Attornment Agreement
(Syndicated) executed by Bleeke Dillon Crandall, P.C. in favor of Administrative Agent
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and agreed and consented to by Borrower (the “Bleeke Dillon SNDA” and together with
the Highpoint SNDA and the Liquid Transport SNDA, collectively, the “SNDAS”).

B. Wire Transfers. You will receive by wire transfer, from or on behalf of
Administrative Agent or Lender, the amount of the Loan less certain amounts payable to
Administrative Agent and/or Lender in connection with the Closing (including, without
limitation, prepaid interest, closing costs, reserves and related matters) (the “Loan Funds™). The
exact amount of Loan Funds being delivered to you is as set forth on the Detailed Sources and
Uses Summary and Loan Disbursement Instructions executed on behalf of Borrower (the
“Disbursement Statement”), a copy of which will be delivered to you by Administrative Agent
or this Firm prior to closing. You will also receive, from or on behalf of Borrower, funds in an
amount not less than the amount shown on the Disbursement Statement as “Borrower Required
Funds” (such funds, the “Borrower Funds”; the Borrower Funds together with the Loan Funds
are hereinafter referred to as the “Funds™).

C. Conditions to Closing. The following are Administrative Agent’s conditions to
closing the Loan (collectively, the “Closing Conditions”):

1) You have received from or on behalf of Administrative Agent or Lender
the Loan Funds, and have received the Borrower Funds, and are prepared to immediately
disburse the Funds in accordance with the Disbursement Statement.

@) You have made arrangements to obtain a payoff letter or obtain the
necessary original release, satisfaction and/or termination documents (the “Release
Documents”) and all other necessary documents in order to remove all items set forth on
Schedule B - Section 1 of your Commitment for Title Insurance, Order No.: 101800038,
with an effective date of September 18, 2018 (the “Commitment”).

3 You are unconditionally and irrevocably committed to issue to
Administrative Agent an ALTA Mortgagee’s Policy of Title Insurance in the form of the
Pro Forma Policy attached hereto as Exhibit A (the “Policy”) which Policy:

@) shall be effective as of the date the Loan is funded.

(b) shall show the named insured as “CANADIAN IMPERIAL BANK
OF COMMERCE, acting through its New York Branch, as Administrative Agent
for the Lenders, and each successor in ownership of the indebtedness secured by
the insured mortgage, except a successor who is an obligor under the provisions
of Section 12{c} of the Conditions.”;

(©) shall provide coverage in the amount of the Loan, as set forth on
the Disbursement Statement;

(d) shall show title to the fee interest in the Property vested in
Borrower;

(e) shall contain a legal description identical to the legal description
attached to the Mortgage as Exhibit A; and
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()] shall insure the Mortgage to be a valid first lien on the Property
pursuant to the Commitment, and shall conform to the Pro Forma Policy attached
hereto as Exhibit A, together with all endorsements, in the form attached to the
attached Pro Forma Policy.

(0) You shall have received confirmation in writing from
Administrative Agent’s Counsel (as defined herein below) that all conditions to
closing have been satisfied.

D. Closing. When all of the foregoing Closing Conditions have been fully met, you
shall immediately:

1) Notify Gary A. Goodman of this Firm by email at
gary.goodman@dentons.com and Erin A. Stach of this Firm by email at erin.stach
@dentons.com (such persons, hereafter, “Administrative Agent’s Counsel”) and advise
Administrative Agent’s Counsel that you have received the Funds and you are proceeding
with the closing; and then

@) Disburse the Funds in the manner specified in the Disbursement Statement;
and then

(3) Date all of the Delivered Documents the date of said disbursement; and
then

4) Submit to record in the appropriate real property records of the County of
Marion, State of Indiana, in the following order, (i) the Mortgage, (ii) the Assignments of
Leases, (iii) the UCC Fixture Filing, and file the UCC Central Filing in the Office of the
Secretary of State of Delaware, and (iv) the SNDAs; and then

(5) On the date on which you disburse the Funds, deliver the original marked
Commitment (also showing that the premium for the Policy has been paid) to this Firm;
and then

(6) Within five (5) business days after disbursement of the Funds, deliver the
original issued Policy to this Firm. In the event that you have not received all required
recording information to be included in the Policy within five (5) business days after
disbursement of the Funds, you shall (x) deliver the Policy to this Firm within five
(5) business days after disbursement of the Funds and shall include in such Policy all
recording information received as of such date and (y) as soon as possible after receiving
any outstanding recording information with respect to the Policy, you shall deliver to this
Firm appropriate endorsements to the Policy including such recording information; and
then

(7) Within five (5) business days after recording the Delivered Documents,
deliver to this Firm certified copies of each of the Delivered Documents (the “Certified
Documents”). Each Certified Document shall be separately certified by you as being a
true and correct copy of such document submitted by you to the appropriate recorder’s
office for recordation.
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The original marked Commitment, the original Policy and the Certified Documents should be
delivered via overnight courier to:

Dentons US LLP

1221 Avenue of the Americas
New York, New York 10020-1089
Attn: Gary A. Goodman, Esq.

All title insurance premiums, recording fees, escrow fees, taxes and other closing costs are to be
paid by Borrower as set forth on the Disbursement Statement.

By agreeing to receive and hold the Delivered Documents and the Loan Funds pursuant to these
escrow instructions, you also agree that you will not release the Delivered Documents or Loan
Funds without the prior approval of Administrative Agent’s Counsel if in connection with the
closing of the Loan, any funds required by Borrower to effect the closing are, to your knowledge,
derived from the proceeds of any borrowing (whether by Borrower or by any other party). You
will notify Administrative Agent’s Counsel immediately if the foregoing is applicable.

E. Compliance Dates.

1) If for any reason, by 3:00 p.m. (New York City time) on November 5,
2018, you have not received from or on behalf of Administrative Agent and/or Lender the
Loan Funds, you are to immediately notify Administrative Agent’s Counsel for further
instructions.

@) If for any reason, by 3:00 p.m. (New York City time) of the business day
following the date on which you receive the Loan Funds, the Closing Conditions have not
been met or you are not prepared to comply with the provisions of Paragraph D above,
you are to immediately return the Loan Funds to Administrative Agent and/or Lender, as
applicable (in accordance with the wire transfer instructions set forth on the
Disbursement Statement) and notify Administrative Agent’s Counsel for further
instructions.

F. Confirmation. As soon as the Delivered Documents to be recorded have been
recorded in accordance with the terms of this letter, please email written confirmation of such
recording to Gary A. Goodman of this Firm and Erin A. Stach of this Firm, which written
confirmation sets forth the date and time of recording and the recording information of each
recorded document.

G. Return of Documents. The original recorded Delivered Documents are to be
returned after the recording thereof via overnight courier to:

Dentons US LLP

1221 Avenue of the Americas
New York, New York 10020-1089
Attn: Gary A. Goodman, Esqg.
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H. Amendment. The undersigned, on behalf of Administrative Agent, reserves the
right to modify the foregoing instructions at any time prior to your disbursement of the Loan
Funds or recording of the Delivered Documents in accordance herewith.

Please confirm your agreement to comply with the foregoing instructions by signing this
letter where indicated below and returning it to the undersigned (via email fo
erin.stach@dentons.com and via overnight delivery) immediately. Upon your receipt of the
Delivered Documents, please execute the Receipt and Acknowledgment attached hereto and
return it to the undersigned by facsimile,

Very truly yours,

DENTONS US LLP

Erin A, Stach, ,ﬁior Managing AsscCiate

The undersigned acknowledges the foregoing escrow terms and conditions, and agrees to
hold the Loan Funds and Delivered Documents in accordance therewith. Signing this page does
not constitute acknowledgment of receipt of either the Loan Funds or the Delivered Documents,

COMMONWEALTH LAND TITLE INSURANCE
COMPANY

by A
Name: WM Ase), 2w
Title: ”E""zrv-.d LA Y
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RECEIPT AND ACKNOWLEDGEMENT

The undersigned hereby acknowledges receipt of all of the Delivered Documents
described in Paragraph A above, and confirms that: (A) except for receipt of the Loan Funds, all
requirements necessary for the issuance of the Policy pursuant to the Pro Forma Policy attached
to this letter), including, without limitation, either the payment of, or satisfactory provision for
the payment of, title insurance premiums, recording fees, taxes and existing encumbrances
against the Property, have been complied with pursuant to the Policy to be issued pursuant to this
letter and the Pro Forma Policy; (B) the undersigned will issue the Policy in accordance with the
provisions of this letter and will otherwise comply with the terms of this letter; and (C) the
undersigned will insure Administrative Agent its successors and/or assigns through the date and
time of recording of the Mortgage.

Dated: November & | 2018

COMMONWEALTH LAND TITLE INSURANCE
COMPANY

o
[ //
By: P
Name: ﬁy\\‘“ Snel “Zehahin
Title: Fharry s
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EXHIBIT A
Pro Forma Policy

(attached hereto)

A-1
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ALTA LOAN POLICY OF TITLE INSURANCE

Palicy Number:

Issued By:

[ . Commonwealth | PROFORMA 101800038

LARD TITLE TRHGLEAHTE DOHRANY

Any notice of claim and any other notice or statement in writing required to be given to the Company under this
Policy must be given to the Company at the address shown in Section 17 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, COMMONWEALTH LAND TITLE INSURANCE COMPANY, a Florida
corporation {the "Company") insures as of Date of Policy and, to the extent stated in Covered Risks 11, 13, and 14, after
Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the Insured by
reason of: '

1. Title being vested other than as stated in Schedule A,

2. Any defectin or lien or encumbrance cn the Title. This Covered Risk includes but is not limited to insurance against loss from

{a) A defectin the Title caused by
(i forgery, fraud, undue influence, duress, incompetency, incapacity, or imperscnation;

(ity fallure of any person or Entity 1o have authorized a transfer or conveyance;
(i) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
(iv) failure to perform those acts necessary o create a document by electronic means authorized by law;
(v} adocument executed under z falsified, expired, or otherwise invalid power of attorney,
{vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by
electranic means authorized by law; or
(vii} & defective judicial or administrative proceeding.
(b} The lien of real estate taxes or assessments imposed on the Titte by a governmental authority due or payable, but unpaid.
{c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
. an accurate and complete land survey of the Land. The term "encroachment" includes encroachments of existing
improvements located on the Land onto adjoining land, and encroachments onio the Land of existing improvements located
on adjoining land.

Unmarketable Tille.

No right of access to and from the Land.

5. The violation or enfercement of any law, ordinance, permit, or governmental regulation (including those relating to building and
zoning) restricting, regulating, prohipiting, or relating to
{a) the occupancy, use, or enjoyment of the Land;

{b) the character, dimensicns, or location of any improvement erected on the Land;

{c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but
only to the extent of the violation or enforcement referred to in that notice.

6. An enforcement action based on the exercise of a governmental police power not covered by Covered Risk § if a notice of the
enforcement action, describing any part of the Land, is recorded in the Public Records, but only to the extent of the enforcement
referred to in that notice.

7. The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in the Public
Records.

8. Any taking by a governmental body that has cccutred and is binding on the rights of a purchaser for value without Knowledge.

9. The invalidity or unenforceability of the lien of the Insured Mortgage upon the Title, This Covered Risk includes but is not limited
to insurance against loss from any of the following impairing the lien of the Insured Mortgage

oW

This is a PROFORMA Policy. It does not refiect the present state of the Title and is not a commitment to (i) insure the Title
or (ii) issue any of the aftached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

Copyright American Land Titie Association. All rights reserved.

The use of this Form {or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Assaciation.

ALTA Loan Policy {08/17/2006) Printed: 10.31.18 @ 09:19 AM
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COMMONWEALTH LAND TITLE INSURANCE
COMPANY LOAN POLICY NO. PROFORMA 101800038

(a) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;

{b) failure of any person or Entity to have authorized a transfer or conveyance;

{c) the Insured Mortgage net being properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;

{(d) failure to perform those acts necessary to create a document by electranic means authorized by law;

{e) adocument executed under a falsified, expired, or otherwise invalid power of attorney;

{fy a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic
means authorized by law; or

(o) a defective judiciat or administrative proceeding.

10. The lack of pricrity of the lien of the Insured Mertgage upon the Title over any other lien or encumbrance.

11. The lack of priority of the lien of the Insured Mortgage upon the Title
(a} as security for each and every advance of proceeds of the loan secured by the Insured Martgage over any statutory tien for

services, labor, or material arising from construction of an improvement or work related fo the Land when the improvement or
work is either
(i contracted for or commenced on or before Date of Policy; or
(i) contracted for, commenced, or continued after Date of Policy if the construction is financed, in whole or in part, by
proceeds of the loan secured by the Insured Mortgage that the Insured has advanced or Is obligated on Date of Policy to
advance; and
(b) over the lien of any assessments for street improvements under construction or completed at Date of Policy.
12. The invalidity or unenforceability of any assignment of the Insured Mortgage, provided the assignment is shown in Schedule A, or
the failure of the assignment shown in Schedule A to vest fitle to the Insured Mortgage in the named Insured assignee free and
clear of all liens.
13. The invalidity, unenforceability, lack of priority, or avoidance of the lien of the Insured Mortgage upen the Title
(a) resulting from the avoidance in whole or in part, or from a court arder providing an alternative remedy, of any transfer of all or
any part of the fitle to or any interest in the Land occurring prior to the transaction creating the lien of the Insured Mortgage
because that prior transfer constituted a fraudulent or preferential transfer under federal bankruptey, state insolvency, or
similar creditors' rights laws,; or

(b} because the Insured Mortgage constitutes a preferential transfer under federal bankruptcy, state insoivency, or similar
creditors' rights laws by reason of the failure of its recording in the Pubtic Records
(i} to betimely, or
{ii) toimpart notice of its existence to a purchaser for value or to a judgment or lien creditor.

14. Any defect in or lien or encumbrance on the Titfe or other matter included in Covered Risks 1 through 13 that has been created or
attached or has been filed or recorded in the Public Records subsequent to Date of Policy and prior to the recording of the Insured
Mortgage in the Public Records.

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

—
Copyright American Land Title Association. All rights reserved. fiﬂ‘.,‘“ﬁ?{?

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as
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COMMONWEALTH LAND TITLE INSURANCE
COMPANY LOAN POLICY NO. PROFORMA 101800038

The Company will also pay the costs, attorneys' fees, and expenses incurred in defense of any matter insured against by this Policy,
but only to the extent provided in the Conditions.

IN WITNESS WHEREOCF, COMMONWEALTH LAND TITLE INSURANCE COMPANY has caused this policy to be signed and sealed
by its duly authorized officers.

Commonweaith Land Title Insurance

Company
By:
Fidelity National Title Ins Co -
135 N. Pennsylvania Street, Suite 1575A A'(JQAM L
Indianapolis, IN 46204
President
Countersigned By: Attest:
PROFORMA ,% '. & A\
Autherized Officer or Agent et Secretary

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

AMERICAMN
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COMMONWEALTH LAND TITLE INSURANCE
COMPANY _ LOAN POLICY NO. PROFORMA 101800038

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs,
attorneys' fees, or expenses that arise by reasen of:

1. (a) Anylaw, ordinance, permit, or governmental regulation (including thoss relating to building and zoning) restricting, regulating,
prohibiting, or relating to

(i} the occupancy, use, or enjoyment of the Land;

(i) the character, dimensions, or location of any improvement erected on the Land;
{ii} the subdivision of land; or

(iv} environmental protection;

or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify
or limit the coverage provided under Covered Risk 5.

(b)Y Any governmental police power, This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.
2. Rights of eminent domain. This Exclusion does nat modify or [imit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

{b) not Known to the Company, not recorded in the Public Records at Date of Paligy, but Known to the Insured Claimant and not
disclosed in writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under
this policy,

{c) resulting in no loss or damage to the insured Claimant;

(d) aftaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under
Covered Risk 11, 13, or 14}, or

(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Insured
Mortgage.

4. Unenforceability of the lien of the Insured Morlgage because of the inability or failure of an Insured to comply with applicable
doing-business laws of the state where the Land is situated.

5. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises cut of the transaction evidenced by
the Insured Mortgage and is based upon usury or any consumer credit pretection or truth-in-lending law.

6. Any claim, by reason of the operation of federal bankrupicy, state insolvency, or similar creditors' rights laws, that the transaction
creating the lien of the Insured Mortgage, is

(a) a fraudulent conveyance or fraudulent transfer, ar
(b) a preferentiai transfer for any reason not stated in Covered Risk 13(b) of this policy.

7. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between
Date of Pclicy and the date of recording of the Insured Mortgage in the Public Records. This exclusion does not modify or limit the
coverage provided under Covered Risk 11(b).

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment o (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

.
AMERICAN
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COMMONWEALTH LAND TITLE INSURANCE

COMPANY LOAN POLICY NO. PROFORMA 101800038 .
SCHEDULE A
Date of Policy - Amount of Insurance
PROFORMA $13,815,000.00

Name and Address of Title Insurance Company: Fidelity Naticnal Title ins Co
135 N. Pennsylvania Street, Suite 1575A
Indianapolis, IN 46204

Policy No.: PROFCRMA 101800038

Address Reference: 8520 Allison Pointe Boulevard, Indianapolis, IN 46250
8470 Allison Pointe Boulevard, Indianapclis, IN 46250

1. Name of Insured:

CANADIAN IMPERIAL BANK OF COMMERCE, acting through its New York Branch, as Administrative Agent to
the Lenders, its successors and/or assigns

2. The estate or interest in the Land that is encumbered by the Insured Mortgage is:
Fee Simple

3. Title is vested in:
G&l IX MJW Lake Pointe Il & IV LLC, a Delaware limited liability company

4. The Insured Mortgage and its assignments, il any, are described as follows:

MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT AND FIXTURE FILING made
by G&I IX MJW LAKE POINTE Il & IV LLC, a Delaware limited liability company, as Borrower for the benefit of
CANADIAN IMPERIAL BANK OF COMMERCE, acting through its New York Branch, as Administrative Agent,
dated October __, 2018 and recorded as Instrument No,

, in the Office of the Recorder of Marion County, Indiana.

5. The Land referred to in this policy is described as follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQOF

This is a PROFORMA Policy, It daes not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

I
AMERICAN
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COMMONWEALTH LAND TITLE INSURANCE

COMPANY

LOAN POLICY NO. PROFORMA 101800038

SCHEDULE A

(continued)

6. This policy incorporates by reference those ALTA endorsements selected below:

4-06
4.1-06
5-06
5,1-06
6-06
6.2-06
3.1-06
9-06
13.1-06
14-06
14.1-06
14.3-06
22-06

ROOCOO0OOOROEON

(Condominiurm)
(Planned Unit Development)

(Variable Rate)

(Variable Rate—-Negative Amortization)

(Environmenta! Protection Lien) Paragraph b refers to the following state statute(s): None
(Restrictions, Encroachments, Minerals)

{Leasehold Loan)

{Future Advance-Priarity)

(Future Advance-Knowledge)

(Future Advance-Reverse Mortgage)

(Location) The type of improvement is a Office Buildings, and the street address is as
shown above.

THIS PCLICY VALID ONLY IF SCHEDULE B 15 ATTACHED

END OF SCHEDULE A

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved. TARD THELE
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EXHIBIT "A"
Legal Description

Parcel I: (Fee parcel)

Part of the Northwest Quarter of Section 21, Township 17 North, Range 4 East in Marion County, Indiana, more
particularly described as follows:

Commencing at the Southeast corner of said Northwest Quarter Section; thence along the Scuth line thereof, Scuth 89
degrees 06 minutes 37 seconds West (assumed bearing) 1199.71 feet; thence North 00 degrees 00 minutes 52 seconds
West 12.57 feet to a point on the centerline of East 82nd Street as located by D.Q.T. plans for Project ST-05-004A, which
point is also the Southwest comer of the Grant of Right of Way for Allison Pointe Boulevard as recorded September 9,
1987 as Instrument No. 87-105141 in the Office of the Recorder of Marion County, Indiana (the next seven courses are
along the Westerly and Southerly lines of said Grant of Right of Way}; (1) thence continuing North 00 degrees 00 minutes
52 seconds West 536.80 feet to a curve having a radius 385.00 feet, the radius point of which bears North 89 degrees 59
minutes 08 seconds East; (2) thence Northerly and Northeasterly along said curve 212.52 feet to a point which bears North
58 degrees 23 minutes 15 seconds West from said radius point; (3) thence North 31 degrees 36 minutes 45 seconds East
762.23 feet to a curve having a radius of 305.00 feet, the radius point of which bears North 58 degrees 23 minutes 15
seconds West; (4) thence Northerly, Northwesterly and Westerly aleng said curve 6§50.79 feet to a point which bears North
00 degrees 38 minutes 30 seconds West from said radius peint; (5) thence South 89 degrees 21 minutes 30 seconds
West 401.44 feet to a curve having a radius of 100.00 feet, the radius point of which bears South 00 degrees 38 minutes
30 seconds East; (6) thence Southwesterly along said curve, §2.98 feet to a point which bears North 48 degrees 11
minutes 15 seconds West from said radius point, and which point is on a reverse curve having a radius of 100.0C feet, the
radius point of which bears North 48 degrees 11 minutes 15 seconds West; (7} thence Southwesterly along said curve,
82.98 feet to the POINT OF BEGINNING, which point bears South 00 degrees 38 minutes 30 seconds East from said
radius point; thence South 00 degrees 38 minutes 30 seconds East 473.16 feet to a point on the South line of the North
Half of said Northwest Quarter Section; thence along said South line, South 89 degrees 11 minutes 38 seconds West
385.13 feet to a point which bears North 89 degrees 11 minutes 38 seconds East 734.61 feet from the Southwest corner
of said North Half Quarter Section; thence North 00 degrees 38 minutes 30 seconds West 315.15 feet; thence North 64
degrees 13 minutes 35 seconds East 39.25 feet to a curve having a radius of 81.00 feet, the radius point of which bears
North 25 degrees 46 minutes 25 seconds West; thence Northeasterly along said curve, 91.71 feet 1o a point which bears
North 89 degrees 21 minutes 30 seconds East from said radius point; thence North 00 degrees 38 minuies 30 seconds
West 144.11 feet; thence North 89 degrees 21 minutes 30 seconds East 206.18 feet to a point on the Westerly
right-of-way line of said Allisoh Pointe Boulevard, which point is on a curve having a radius of 100.00 feet, the radius point
of which bears North 74 degrees 52 minutes 51 seconds East; thence Southeasterly along said curve 131.81 feet to the
POINT OF BEGINNING.

Parcel I (Fee parcel)

Part of the Northwest Quarter of Section 21, Township 17 North, Range 4 East in Marion County, Indiana, more
particularly described as follows:

Commenging at the Southeast corner of said Northwest Quarter section; thence along the Scuth line thereof, Scuth 89
degrees 06 minutes 37 seconds West (assumed bearing) 1199.71 feet thence North 00 degrees 00 minutes 52 seconds
West 12.57 feet to a point on the centerline of East 82nd Street as located by DOT plans for Project ST-05-004A, which
point is alsc the Southwest corner of the Grant of Right of Way for Allison Pointe Boulevard as recorded September 9,
1987 as Instrument 87-105141 in the Office of the Recorder of Marion County, Indiana (the next five courses are along the
Westerly and Southerly lines of said Grant of Right of Way); (1) thence continuing North 00 degrees 00 minutes 52
seconds West 536.80 feet to a curve having a radius of 385.00 feet, the radius point of which bears North 89 degrees 59
minutes 08 seconds East; (2) thence Northerly and Northeasterly along said curve 212.52 feet to a point which bears North
58 degrees 23 minutes 15 seconds West from said radius point; (3) thence Nerth 31 degrees 36 minutes 45 seconds East
762.23 feet to a curve having a radius of 305.00 feet, the radius point of which bears North 58 degrees 23 minutes 15
seconds West; (4) thence Northerly, Northwesterly and Westerly along said curve 650.79 feel to a point which bears North
00 degrees 38 minutes 30 seconds West from said radius point; (5) thence South 89 degrees 21 minutes 30 seconds
West 204.00 feet to the POINT OF BEGINNING, which point is also the Northwest corner of a 4.244 acre tract described

This is a PROFORMA Palicy. It does not reflect the present state of the Title and is not a commitment to {i} insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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EXHIBIT "A"

Legal Description

in a Warranty Deed recorded June 4, 1990 as Instrument 90-54079 in said Recorder's Office; thence along the West line
of said 4.244 acre tract South 00 degrees 38 minutes 30 seconds East 537.17 feet to a point on the South line of the North
Half of said Northwest Quarter Section; thence along said South line, South 83 degrees 11 minutes 38 seconds West
345.00 feet; thence North 00 degrees 38 minutes 30 seconds West 473.16 feet to a point on the Southerly right of way line
of said Allison Pointe Boulevard, which point is on a curve having a radius of 100.00 feet, the radius point of which bears
North 00 degrees 38 minutes 30 seconds West (the next three courses are along the Southerly line of said Allison Pointe
Boulevard); (1) thence Easterly and Northeasterly along said curve. 82.98 feet to a point which bears South 48 degrees 11
minutes 15 seconds East from said radius point, and which point is on a reverse curve having a radius of 100.00 feet, the
radius point of which bears South 48 degrees 11 minutes 15 seconds East; (2) thence Northeasterly and Easterly along
said curve, 82.98 feet to a point which bears North 00 degrees 38 minutes 30 seconds West from said radius point; (3)
thence North 89 degrees 21 minutes 30 seconds East 197.44 feet to the POINT OF BEGINNING.

Parcel IlI: (Easement parcel)

Nen-exclusive easement for drainage of storm water, recreational and other purposes for the benefit of Parcel | as created
and granted in a declaration of easement in Allison Lake dated October 28, 1992 and recorded December 31, 1992 as
Instrument #92-174237 and re-recorded March 29, 1993 as Instrument #93-35746 and as further provided in the
Declaration of Development Standards, Covenants and Restrictions for Allison Pointe as set out and fully described in
instrument dated September 8, 1987 and recorded September 9, 1987, as Instrument No. 87-105148, as amended by
First Amendment to Declaration of Development Standards dated September 25, 1987 and recorded September 28, 1987
as Instrument No. 87-112389, as further amended by Second Amendment to Declaration of Development Standards,
Covenants, and Restrictions for Allison Pointe, recorded November 5, 1992 as Instrument No. 92-147049, as modified by
Assignment-dated June 16, 1996 and recorded July 5,1996 as Instrument No. 96-91794, as modified by Third Amendment
to Declaration of Development Standards, Covenants, and Restrictions for Allison Pointe dated March 14, 1997 and
recorded March 25, 1997 as Instrument No. 97-44965, as modified by Fourth Amendment to Declaration of Development
Standards dated January 30, 1998 and recorded February 6, 1998 as Instrument No. 98-19003, and further modified by
Fifth Amendment to Declaration of Development Standards dated May 28, 1998 and recorded June 5, 1998 as Instrument
No. 98- 95008.

Parcel IV: (Easement parcel)

A non-exclusive easement for landscaping and signage and other purposes for the benefit of Parcel | as created and
granted in a declaration of easement in Allison Pointe Boulevard Buffer Tracts dated October 28, 1992 and recorded
December 31, 1992 as Instrument #92-174238 and re-recorded March 28, 1993 as Instrument #93-35747, and as further
provided in the Declaration of Development Standards, Covenants and Restrictions for Allison Pointe as set out and fully
described in Instrument dated September 8, 1987 and recorded September 9, 1987 as Insirument No. 87-105148, as
amended by First Amendment to Declaration of Development Standards dated September 25, 1987 and recorded
September 28, 1987 as Instrument No. 87-112389, as further amended by Second Amendment to Declaration of
Development Standards, Covenants, and Restrictions for Allison Pointe, recorded November &, 1992 as Instrument No.
92-147049, as modified by Assignment dated June 16, 1996 and recorded July 5, 1996 as Instriment No. 96-81794, as
modified by Third Amendment to Declaration of Development Standards, Covenants and Restrictions for Allison Pointe
dated March 14, 1997 and recorded March 25, 1997 as Instrument No. 97-44965, as modified by Fourth Amendment to
Development Standards dated January 30, 1998 and recorded February 6,1998 as Instrument No. 98-19003, and further
modified by Fifth Amendment to Declaration of Development Standards dated May 28, 1998 and recorded June 5, 1998 as
Instrument No. 98-85006 in the Office of the Recorder of Marion County, Indiana.

Parcel V: (Easement parcel)
A non-exclusive easement for access as created in an Access Easement recorded August 5, 1997 as Instrument

This is a PROFORMA Pglicy. It does not reflect the present state of the Tifle and is not a commitment to {i) insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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EXHIBIT "A"

Legal Description

#97-108040 in the Office of the Recorder of Marion County, Indiana. (Benefits Parcel 1)

Parcel VI: (Easement parcel)
A non-exclusive easement for access as created in a Limited Warranty Deed recorded March 25, 1997 as Instrument
#97-44966 in the Office of the Recorder of Marion County, indiana. (Benefits Parcel 1)

Parcel VII: (Easement Parcel)
A non-exclusive easement for shared access as created in a Cross Traffic (Shared Access) Easement Agreement
recorded September 19, 1997 as Instrument #97-135250 in the Office of the Recorder of Marion County, indiana.

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i} insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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COMMONWEALTH LAND TITLE INSURANCE
COMPANY LOAN POLICY NO. PROFORMA 101800038

SCHEDULE B
EXCEPTIONS FROM COVERAGE

Except as provided in Schedule B - Part 1§, this policy does not insure against loss or damage, and the Company will not
pay costs, attorneys' fees, or expenses that arise by reason of:

PART |
1. INTENTIONALLY OMITTED.
2. INTENTIONALLY OMITTED.
3. INTENTIONALLY OMITTED.
4. INTENTIONALLY OMITTED.
5. INTENTIONALLY OMITTED.
6. INTENTIONALLY OMITTED.
7. INTENTIONALLY OMITTED.
8. INTENTIONALLY CMITTED.
9. INTENTIONALLY OMITTED.

10. INTENTIONALLY OMITTED.

11. Property taxes for the year 2018 due in 2019 are a lien not yet due and payable.

12. Easement for electric line granted to Indianapolis Power & Light Company by Instrument recorded June 15, 1990
as Instrument No. 90-59090, and shown on the Survey by Paul E. Kloozen, RLS No. 20400015, dated August 28,
2018 and last revised October 29, 2018 for Project No. 930598-30404 (hereinafter the "Survey™).

13. Sewer Service Agreement recorded September 25, 1985 as Instrument No. 85-82807.

14. Easement for sewer lines granted to the City of Indianapolis by Instrument dated July 15, 1987 and recorded
September 8, 1987 as Instrument No. 87-105145, and shown on the Survey.

15. Commitments relative to use or development of real estate recorded September 18, 1986 as Instrument No.
86-92237.

This is a PROFORMA Palicy. |t does not reflect the present state of the Title and is not a commitment to (i} insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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COMMONWEALTH LAND TITLE INSURANCE
COMPANY . LOAN POLICY NO. PROFORMA 101800038

16.

17.
18.
18.

20.

21.

22.

23.

SCHEDULE B
EXCEPTIONS FROM COVERAGE

{continued)

Covenants, conditions, restrictions and obligations as set out in a Declaration of Development Standards,
Covenants and Restrictions for Allison Peinte as set out and fully described in Instrument dated September 8,
1987 and recorded September 9, 1987 as Instrument No. 87-105148, as amended by First Amendment tc
Declaration of Development Standards dated September 25, 1987 and recorded September 28, 1987 as
Instrument No. 87-112389, as further amended by Second Amendment to Declaration of Development Standards,
Covenants, and Restrictions for Allison Pointe, recorded November 5, 1992 as Instrument No. 92-147049, as
modified by Assignment dated June 16, 1996 and recorded July 5, 1996 as Instrument No. 86-91794 and as
madified by Third Amendment to Declaration of Development Standards, Covenants and Restrictions for Allison
Pointe dated March 14, 1997 and recorded March 25, 1997 as Instrument No. 97-44965. Further medified by
Fourth Amendment to Declaration of Development Standards dated January 30, 1998 and recorded February 6,
1998 as Instrument No. 98-19003, and further modified by Fifth Amendment to Declaration of Development
Standards dated May 28, 1998 and recorded June 5,1998 as Instrument No. 98-85006. First Amendment to
Assignment recorded June 5, 1998 as Instrument No. 1998-0095007. Notice of Termination of Developer Rights
Under Declaration of Development Standards, Covenants and Restrictions of Allison Pointe, recorded February 6,
2006 as Instrument No. 2006-0015792. Sixth Amendment to Declaration of Development Standards, Covenants
and Restrictions for Allison Pointe and Second Amendment to Declaration of Additional Covenants and
Restrictions, recorded March 6, 2014 as Instrument No. A201400019099. Any covenant, condition, or restriction
referred to herein indicating a preference, limitation or discrimination based on race, color, religion, sex, handicap,
familial status, or national arigin is omitted as provided in 42 U.3.C. Section 3604, unless and other to the extent
that the restriction (a) is not in violation of state or federal law, (b) is exempt under 42 U.5.C. Section 3607, or (c)
related to handicap, but does not discriminate against handicapped people.

Sewer Service Agreement recorded November 17, 1987 as Instrument No. 87-132151.
INTENTIONALLY OMITTED,

INTENTIONALLY OMITTED.

Terms and provisions of a declaration of maintenance obligation by Allison Pointe Realty L.P. dated May 31, 1989
and recorded August 23, 1989 as Instrument No. 89-82399.

Terms and provisions of a declaration of easement for Allison Lake as set out in an Instrument recorded
December 31, 1992 as Instrument No. 92-174237 and re-recorded March 29, 1993 as Instrument No. 93-35746,
and shown on the Survey.

Terms and provisions of a declaration ¢f easement for Allison Pointe Boulevard fracts as set out in an instrument
recorded December 31, 1992 as Instrument No. 92-174238 and re-recorded March 29, 1993 as Instrument No,
93-35747, and shown on the Survey.

Easement for sanitary sewer as set out in a declaration of sanitary sewer easement dated June 17, 1897 and
recorded June 19, 1997 as Instrument No. 97- 85204, and shown on the Survey. (AFFECTS TRACT 1 ONLY)

This is a PROFORMA Palicy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (li) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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COMMONWEALTH LAND TITLE INSURANCE

COMPANY LOAN POLICY NG. PROFORMA 101800038
SCHEDULE B
EXCEPTIONS FROM COVERAGE
{continued)
24, Terms and provisions of a grant of sign easement by and between New Boston Allison Limited Partnership and

E-L Allison Pointe I, LLP dated July 30, 1997 and recorded August 5, 1997 as Instrument No. 87-108041, and
shown on the Survey. (AFFECTS TRACT 1 ONLY)

25. Terms and provisions of an Access Easement dated July 30, 1997 and recorded August 5, 1997 as Instrument
No. 97-108040, and shown on the Survey.(AFFECTS TRACT 1 ONLY)

26. Easement for electric line granted to Indianapolis Power & Light Company by Instrument dated January 9, 1998
and recorded January 22, 1998 as instrument No. 98-9847, and shown on the Survey.

27. Easement for shared access as set out in a cross traffic easement agreement and the terms and provisions
contained therein dated August 14, 1997 and recorded September 19, 1997 as Instrument No. 97-135250, and
shown on the Survey

28. INTENTIONALLY OMITTED.
29. INTENTIONALLY CMITTED,
30. INTENTIONALLY OMITTED.
31. INTENTIbNALLY OMITTED.
32. INTENTIONALLY OMITTED.

33. Rights of tenants, as tenants only, under unrecorded leases, which contain no options to purchase or rights of first
refusal pursuant to the attached Rent Roll,

34. Terms and provisions of a non-exclusive easement for access as created in a Limited Warranty Deed recorded
March 25, 1997 as Instrument #97-44966 in the Office of the Recorder of Marion County, Indiana, and shown on
the Survey.,

END OF SCHEDULE B - PART |

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i} issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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COMMONWEALTH LAND TITLE INSURANCE
COMPANY LOAN POLICY NO. PROFORMA 101800038

SCHEDULE B
EXCEPTIONS FROM COVERAGE

PART Il

In addition to the matters set forth in Part | of this Schedule, the Title is subject to the foliowing matters, and the Company
insures against loss or damage sustained in the event that they are not subordinate to the lien of the Insured Mortgage:

1. ASSIGNMENT OF LEASES AND RENTS made by G&I IX MJW LAKE POINTE lll & IV LLC, in favor of
CANADIAN IMPERIAL BANK OF COMMERCE, acting through its New Yark Branch, as Administrative Agent
dated October __, 2018 and recorded as Instrument Nao.

. in the Office of the Recorder of Marion County, Indiana.

2. A financing statement as follows: G&I IX MJW LAKE POINTE Ill & IV LLC, a Delaware limited liability company,
debtor, CANADIAN IMPERIAL BANK OF COMMERCE, secured party, filed , 2018 as
Statement No. .

3. Subordination, Non-Disturbance aand Attornment Agreement by and between Highpoint Globat, LLC and
Canadian Imperial Bank of Commerce dated , 2018 and recorded . '
2018 as Instrument No.

4, Subordination, Non-Disturbance aand Attornment Agreement by and between Liguid Transport, LLC and
Canadian Imperial Bank of Commerce dated , 2018 and recorded ,
2018 as Instrument No.

5. Subordination, Non-Disturbance aand Attornment Agreement by and between Bleeke Dillon Crandall, P.C. and
Canadian Imperial Bank of Commerce dated October 19, 2018 and recorded , 2018 as

Instrument No.

END OF SCHEDULE B - PART Ii

This is a PROFORMA Policy. It does not refiect the present state of the Title and is not a commitment to {i) insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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COMMONWEALTH LAND TITLE INSURANCE
COMPANY LOAN POLICY NO. PROFORMA 101800038

CONDITIONS

1. DEFINITION OF TERMS
The following terms when used in this policy mean:

{ay "Amount of Insurance™ The amount stated in Schedule A, as may be increased or decreased by endorsement to this policy, increased by
Section 8(b) or decraased by Section 10 of these Conditions,

(b) "Date of Policy”: The date designated as "Date of Policy” in Schedule A,
(¢} "Entity"; A corporation, partnership, trust, limited liability company, or cther simitar legal entity.

(d} "indebtedness"™ The obligation secured by the Insured Mortigage including one evidenced by electronic means authorized by law, and if that
obligation is the payment of a debt, the Indebtedness is the sum of

(i) the amount of the principal disbursed as of Date of Policy;
(it the ameunt of the principal disbursed subsequent to Date of Policy;

(iif} the construction loan advances made subsequent to Date of Policy for the purpose of financing in whole or In part the construction of an
improvement te the Land or refated to the Land that the Insured was and continued to be obligated to advance at Date of Policy and at
the date of the advance;

{iv) interest onthe loan;
{v) the prepayment premiums, exit fees, and cther similar fees or penalties allowed by law;
{vi} the expenses of foreclosure and any other costs of enforcement;

{vii) the amounts advanced to assure compliance with laws or to protect the lien or the priority of the lien of the Insured Mortgage before the
acquisition of the estate or interest in the Title;

(i) the amounts to pay taxes and insurance; and

(ix) the reasonable amounts expended to prevent deterioration of improvements;

but the indebtedness is reduced by the tolal of all payments and by any amount forgiven by an Insured.
(e} "Insured”: The Insured named in Schedule A,

iy The term "Insured” also includes

(A) the owner of the Indebtedness and each successor in ownership of the Indebtedness, whether the owner or successor owns the
Indebtedness for its own account or as a trustee or other fiduciary, except a successor whe is an obligor under the provisions of
Section 12({c) of these Conditions;

(B) the person or Entity who has "eontrol" of the "transferable record," If the Indebtedness is evidenced by a "transferable record,” as
these terms are defined by applicable elecironic transactions law;

(C} successors te an insured by dissolution, merger, consolidation, distribution, or reorganization;

{D) successors to an Insured by its conversion to anather kind of Entity;

{E) a grantee of an Insured under a deed delivered without payment of actual valuable consideration conveying the Title
(1) if the stock, shares, memberships, or other equity interests of the grantee are wholly-owned by the named Insured,
(2) if the grantee wholly owns the named Insured, or

{3) if the grantee is wholly-owned by an affiliated Entity of the named Insured, provided the affiiated Entity and the named Insured
are both whaolly-owned by the same person or Entity;

{F) any government agency ¢r instrumentality that is an insurer or guarantor under an insurance contract or guaranty insuring or
guaranteeing the Indebtedness secured by the Insured Mortgage, or any part of it, whether named as an Insured or not;

(i}  With regard to (A), {B), (C), (D}, and (E)} reserving, however, all rights and defenses as to any successer that the Company would have
had against any predecessor Insured, unless the successor acguired the Indebledness as a purchaser for value without Knowledge of
the asserted defect, lien, encumbrance, or other matter insured against by this policy.

(fy  "Insured Claimant”; An Insured claiming loss or damage.
(@} "Insured Mortgage™: The Morigage described in paragraph 4 of Schedule A.

(h) "Knowiedge" or "Known": Actual knowledge, not constructive knowledge ar notice that may be imputed fo an Insured by reason of the Public
Records or any other recards thal impart constructive notice of matters affecting the Title,

(i} "Land": The land described in Schedule A, and affixed improvements that by law constitute real property. The term "Land" daes not include
any property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting streets, roads,
avenues, alleys, lanes, ways, or waterways, but this does nat modify or limit the extent that a right of access to and from the Land is insured
by this policy.

(i "Mortgage”: Mortgage, deed of trust, trust deed, or other security instrument, including one evidenced by electronic means authorized by law.

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i} insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.,
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(continued)

(k) "Public Records": Records established under state statutes at Date of Policy for the purpose of imparting constructive notice of matters
relating to real property to purchasers for value and without Knowledge. With respect to Covered Risk 5(d), "Public Records" shall also
include environmental protection liens filed in the records of the clerk of the United States District Court for the district where the Land is
located,

{(h  "Title"; The estate or interest described in Schedule A,

{m) "Unmarketable Title": Title affected by an alleged or apparent matter that would permit a prospective purchaser or lessee of the Title or

lender on the Title or a prospective purchaser of the Insured Mortgage to be released from the obligation to purchase, lease, or lend if there is
a contractual condition requiring the delivery of marketable title.

2, CONTINUATION OF INSURANCE
The coverage of this palicy shall continue in force as of Date of Policy in favor of an Insured after acquisition of the Title by an insured or after
conveyance by an Insured, but only so leng as the Insured retains an estate or interest in the Land, or helds an obligation secured by a purchase
money Mortgage given by a purchaser from the Insured, or only so long as the Insured shall have liability by reason of warranties in any transfer or
conveyance of the Title. This policy shall not continue in force in favor of any purchaser from the Insured of either (i) an estate or interest in the
Land, or {ii) an obligation secured by a purchase maney Mortgage given to the Insured.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT
The Insured shall notify the Company promptly in writing (i) in case of any litigation as set forth in Section 5{a) of these Cenditions, (i) in case
Knowledge shall come fo an insured of any claim of title or interest that is adverse to the Tille or the lien of the Insured Mortgage, as insured, and
that might cause loss or damage for which the Company may be liable by virtue of this policy, or {iii) if the Title or the lien of the Insured Mortgage,
as insured, is rejected as Unmarketable Title. If the Company is prejudiced by the failure of the Insured Ciaimant to provide prompt notice, the
Company's liability to the Insured Claimant under the policy shall be reduced to the extent of the prejudice,

4. PROOQOF OF LOSS
In the event the Company is unable to determine the amount of loss or damage, the Company may, at its option, require as a condition of payment
that the Insured Claimant furmnish a signed preof of loss. The proof of ioss must describe the defect, lien, encumbrance, or other matter insured
against by this policy that constitutes the basis of loss or damage and shall state, to the extent possible, the basis of calculating the amount of the
loss or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS

(@) Upon written request by the Insured, and subject to the options contained in Section 7 of these Cenditions, the Company, at its own cost and
without unreasonable delay, shall provide for the defense of an Insured in litigation in which any third party asserts a claim covered by this
policy adverse to the Insured. This obligation is limited to only those stated causes of action alleging matters insured against by this policy.
The Company shall have the right to select counsel of its choice (subject to the right of the Insured to object for reasonabie cause) to
represent the Insured as to those stated causes of action, It shall not be liable for and will not pay the fees of any other counsel. The
Company wilt not pay any fees, costs, or expenses incurred by the Insured in the defense of those causes of action that allege matters not
insured against by this policy.

{b} The Company shall have the right, In addition to the options contained in Section 7 of these Conditions, at its own cost, 10 institute and
prosecute any action or proceeding or to do any other act that in its opinion may be necessary or desirable to establish the Title or the lien of
the Insured Martgage, as insured, or to prevent or reduce loss or damage to the Insured. The Company may take any appropriate action
under the terms of this pelicy, whether or not it shali he liable to the Insured, The exercise of these rights shall not be an admission of liability
or waiver of any provision of this policy. If the Company exercises its rights under this subsecticn, it must do so diligently.

(¢} Whenever the Company brings an action or asserts a defense as required or permitted by this policy, the Company may pursue the litigation
to a final determination by a court of competent jurisdiction, and it expressly reserves the right, in its sole discreticn, to appeal any adverse
judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE

(a) In all cases where this policy permits or requires the Company to prosecute or provide for the defense of any action or proceeding and any
appeals, the Insured shall secure to the Company the right to so prosecute or pravide defense in the action or proceeding, including the right
to use, at its option, the name of the Insured for this purpose,
Whenever requested by the Company, the Insured, at the Company’s expense, shall give the Company all reasonabie aid (i) in securing
evidence, obtaining witnesses, presecuting or defending the action or proceeding, or effecting settlement, and (i} in any other lawful act that
in the opinion of the Company may be necessary or desirable to establish the Title, the lien of the Insured Mortgage, or any other matter as
insured. |If the Company is prejudiced by the failure of the Insured to fumish the required cooperation, the Company's chligations to the
Insured under the policy shall terminate, including any liability or cbiigation to defend, prosecute, or conlinue any litigation, with regard to the
matter or matters requiring such cooperation.

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to {i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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COMMONWEALTH LAND TITLE INSURANCE
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{continued)

{b) The Company may reasonably require the Insured Claimant o submit to examination under oath by any authorized representative of the
Company and to produce for examination, inspection, and copying, at such reasonable times and places as may be designated by the
authorized representative of the Company, all records, in whatever medium maintained, including bocks, ledgers, checks, memoranda,
correspondence, reports, e-mails, disks, tapes, and videos whether bearing a date before or after Date of Policy, that reasonably pertain to
the loss or damage. Further, if requested by any authorized representative of the Company, the Insured Claimant shall grant its permission,
in writing, for any authorized representative of the Company to examine, inspect, and copy all of these records in the custody ar control of a
third party that reasonably pertain to the loss or damage. All information designated as confidential by the Insured Claimant provided to the
Company pursuarnt to this Sectien shall not be disclosed to others uniess, in the reasonable judgment of the Company, it is necessary in the
administration of the claim. Failure of the Insured Clalmant o submit for examination under oath, proguce any reasonabiy requested
information, er grant permission to secure reasonably necessary information from third parties as required in this subsection, unless
prohibited by law or governmental regulation, shall terminate any liability of the Company under this policy as to that claim,

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY
In case of a claim under this policy, the Company shall have the following additional options:
{a) To Pay or Tender Payment of the Amount of Insurance or to Purchase the Indebtedness.

{iy To pay or tender payment of the Amount of Insurance under this policy together with any costs, attorneys' fees, and expenses incurred
by the Insured Claimant that were autherized by the Company up to the time of payment or tender of payment and that the Company is
obligated tc pay; or

(iiy To purchase the Indebtedness for the amount of the Indebtedness on the date of purchase, together with any costs, attormeys' fees, and
expenses incurred by the Insured Claimant that were authorized by the Company up to the time of purchase and that the Company is
obligated to pay.

When the Company purchases the Indebtedness, the Insured shall transfer, assign, and convey to the Company the Indebtedness and
the Insured Mortgage, together with any collateral security.

Upon the exercise by the Company of either of the options provided for in subsections {a}{i) or (ii), all liability and obligations of the Company
to the Insured under this policy, other than to make the payment required in those subsections, shall terminate, inciuding any liakility or
abligation to defend, prosecute, or continue any litigation.

(b) To Pay or Otherwise Settle With Parties Other Than the Insured or With the Insured Claimant,

(iy to pay or otherwise setlle with other parties for or in the name of an Insured Claimant any claim insured against under this policy. In
addition, the Company will pay any costs, attomeys' fees, and expenses incurred by the Insured Claimant that were authorized by the
Company up to the time of payment and that the Company is obligated to pay; or

(i} to pay or otherwise settle with the Insured Claimant the loss or damage provided for under this policy, together with any costs, attorneys'
fees, and expenses incurred by the Insured Claimant that were autherized by the Company up to the time of payment and that the
Company is obligated to pay.

Upen the exercise by the Company of either of the eptions provided for in subsections (b)(i) or (i}, the Company's cbligations to the Insured
under this policy for the claimed loss or damage, other than the paymenis required to be made, shall terminate, inciuding any liability or
cbligation to defend, prosecuie, or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY
This policy is a contract of indemnity against actual monetary loss or damage sustained or incurred by the Insured Claimant who has suffered ioss
ar damage by reason of matters insured against by this policy.

{a) The extent of liability of the Company for loss or damage under this policy shall not exceed the least of
iy the Amount of insurance,
(i} the Indebtedness,
(iiiy the difference between the value of the Title as insured and the value of the Title subject to the risk insured against by this policy, or
(

iv} if a government agency or instrumentality is the Insured Claimant, the amount it paid in the acquisition of the Title or the Insured
Mortgage in satisfaction of its insurance contract or guaranty.

(b) If the Company pursues its rights under Section 5 of these Conditions and is unsuccessful in establishing the Title or the lien of the Insured
Morigage, as insured,

{i) the Amount of Insurance shall be increased by Ten percent (10%}, and

(i) the Insured Claimant shall have the right to have the loss or damage determined either as of the date the claim was made by the
Insured Claimant or as of the date it is seitled and paid.

{c) In the event the Insured has acquired the Title in the manner described in Section 2 of these Conditions or has conveyed the Title, then the
extent of lability of the Company shall continue as set forth in Section 8(a) of these Conditicns.

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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{continued)

(d} In addition tc the exient of liability under {(a), {b), and {c}, the Company will alsc pay those costs, attorneys' fees, and expenses incurred in
accordance wilth Sections 5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY

{a) If the Company establishes the Title, or removes the alleged defect, lien, or encumbrance, or cures the lack of a right of access to or from the
Land, ar cures the claim of Unmarketable Title, or establishes the lien of the insured Mortgage, al! as insured, in a reasonably diligent manner
by any method, including litigation and the completion of any appeals, it shall have fully performed its obligaticns with respect to that matter
and shall not be lkable for any loss or damage caused to the Insured.

(b) In the event of any litigation, including litigation by the Company or with the Company's consent, the Company shall have no liability for loss
or damage until there has been a final determination by a court of competent jurisdiction, and disposition of all appeals, adverse to the Tille or
to the lien of the insured Mortgage, as insured.

{c} The Cempany shall not be liable for loss or damage to the !Insured for liability voluntarily assumed by the Insured in settling any claim or suit
without the prior written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY
(a) Al payments under this policy, except payments made for costs, attorneys' fees, and expenses, shall reduce the Amount of Insurance by the
amount of the payment. However, any payments made prior to the acquisition of Title as provided in Section 2 of these Conditions shall not
reduce the Amount of insurance afforded under this policy except to the extent that the payments reduce the Indebtedness,

{b) The veluntary satisfaction or release of the Insured Mortgage shall terminate all lability of the Company except as provided in Section 2 of
these Conditions.

11. PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely fixed in accordance with these Conditicns, the payment shall be made within
thirty (30) days.

12. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(@) The Company's Right to Recover
Whenever the Company shall have settled and paid a claim under this policy, it shall be subregated and entitled to the rights of the Insured
Claimant in the Titie or Insured Mortgage and all other rights and remedies in respect to the claim that the Insured Claimant has against any :
person or property, to the extent of the amount of any loss, costs, atiorneys' fees, and expenses paid by the Company. If requested by the -
Company, the Insured Claimant shall execute documents to evidence the transfer to the Company of these rights and remedies. The Insured x
Claimant shall permit the Cempany to sue, compromise, or settle in the name of the Insured Claimant and to use the name of the Insured :
Claimant in any transaction or litigation involving these rights and remedies,

If a payment on account of a claim does not fully cover the loss of the Insured Claimant, the Company shall defer the exercise of its right to
recover until after the Insured Claimant shall have recovered its loss.

(b} The Insured's Rights and Limitations

iy The owner of the Indebtedness may release or substitute the personal liability of any debtor or guarantor, extend or otherwise modify the
terms of payment, release a portion of the Title from the lien of the Insured Mortgage, or release any collateral security for the
Indebtedness, if it does not affect the enforceability or priority of the lien of the Insured Mertgage.

(i) I the Insured exercises a right provided in (b)()}, but has Knowledge of any claim adverse ta the Title or the lien of the Insured Morigage
insured against by this policy, the Company shall be required tc pay only that part of any losses insured against by this policy that shall
exceed the amount, if any, lost to the Company by reason of the impairment by the Insured Claimant of the Company's right of
subrogation,

{c) The Company's Righis Against Noninsured Cbligors

The Company's right of subrogation includes the Insured's rights against non-insured cbligors including the rights of the Insured to

indemnities, guaranties, other policies of insurance, or bonds, notwithstanding any terms or conditions contained in these instruments that

address subrogation rights.

The Company's right of subrogation shall not be aveided by acquisition of the Insured Martgage by an obligor (except an obligor described in

Section 1(e)(i)(F) of these Conditions) who acquires the Insured Mortgage as a result of an indemnity, guarantee, other policy of insurance, or

bond, and the obiigor will not be an Insured under this policy.

This is a PROFORMA Palicy. It does not reflect the present state of the Title and is not a commitment ta {i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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{continued)

13. ARBITRATION

Either the Company cr the Insured may demand that the claim or controversy shaif be submitied to arbitration pursuant to the Title Insurance
Arbitration Rules of the American Land Title Association ("Rules"). Except as provided in the Rules, there shali be no joinder or consalidation with
claims or controversies of other persons. Arbitrable matters may include, but are not limited to, any controversy or claim between the Company
and the Insured arising out of or relating to this policy, any service in connection with its issuance er the breach of a policy provigion, or to any
other controversy or claim arising out of the transaction giving rise 1o this policy. All arbitrable matters when the Amount of Insurance is Two
Million and No/100 Dollars ($2,600,000) or less shall be arbitrated at the option of either the Company or the Insured. Al arbitrable matiers when
the Amount of Insurance is in excess of Two Million and Ne/100 Dollars ($2,000,000) shall be arbitrated only when agreed to by both the Company
and the Insured. Arbitration pursuant to this policy and under the Rules shall be binding upen the parties. Judgment upan the award rendered by
the Arbitrator(s) may be entered in any court of competent jurisdiction.

14. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT

(&) This policy together with all endorsements, if any, attached to it by the Company is the entire policy and contract between the insured and the
Company. In interpreting any provisicn of this policy, this policy shall be construed as a whole.

(b) Any claim of loss or damage that arises out of the status ¢f the Title or lien of the insured Mortgage or by any action asserting such claim
shall be restricted to this policy.

{c) Any amendment of or endorsement to this policy must be in writing and authenticated by an authorized person, or expressly incorporated by
Schedule A of this pelicy.

(d) Each endersement to this policy issued at any time is made a part of this policy and is subject to all of its terms and provisions. Except as
the endorsement expressly states, it does not (i) modify any of the terms and provisions of the policy, (i) rnodify any prior endorsement,
{iii) extend the Date of Policy, or {iv) increase the Amount of Insurance.

15. SEVERABILITY
In the event any provision of this policy, in whole or in part, is held invalid or unenforceabie under applicable law, the poiicy shall be deemed not to
include that provision or such part held to be invalid, but ali other provisions shall remain in full ferce and effect.

16. CHOICE OF LAW; FORUM

{a) Choice of Law: The Insured acknowledges the Company has underwritien the risks covered by this policy and determined the premium
charged therefor in reliance upon the law affecting interests in real property and applicable to the interpretation, rights, remedies, or
enforcement of policies of title insurance of the jurisdiction where the Land is located.
Therefore, the court ar an arbitrator shall apply the taw of the jurisdiction where the Land is located to determine the validity of claims against
the Title or the lien of the Insured Morigage that are adverse to the Insured and to interpret and enforce the terms of this policy. In neither
case shall the caurt or arbitrator apply its conflicts of taw principles te determine the applicable law.

{b) Cheice of Forum: Any litigation or other proceeding hrought by the Insured against the Company must be filed only in a state or federal court
within the United States of America or its territories having appropriate jurisdiction.

17. NOTICES, WHERE SENT
Any notice of claim and any cther natice or statement in writing required to be given fo the Company under this policy must be given to the
Company at.

Commonwealth Land Titte insurance Company
P.O. Box 45023

Jacksonville, FL 322325023

Alin: Claims Department

END OF CONDITIONS

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or {ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.,

I
AMERICAN
LARND TITLE

Copyright American Land Title Association. All rights reserved.

The use of this Form {or any derivative thereof} is restricted to ALTA licensees and ALTA members in goed standing as
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.

ALTA Loan Policy (06/17/2008) Printed: 10.31.18 @ 09:19 AM
Page 18 IN-FT-FXHR-03000.243710-8P3-81307-1--101800038




ENDORSEMENT - ALTA 1-06 STREET ASSESSMENTS

Attached to Policy Number:

{ssued By:

: . Commonwealth PROFORMA 101800038

LARD TITLE HNSUaARll DOMPARY

The Company insures against loss or damage sustained by the Insured by reason of the lack of priority of the ken of the
insured Mortgage over the lien of any assessments for street improvements under construction or completed at Date of
Policy.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. Ta the extent a provision of the palicy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitmeni to () insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved. &Lt‘n“'ﬁ?ﬁ
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ENDORSEMENT - ALTA 17.2-06 UTILITY ACCESS

Attached to Policy Number:

Issued By:

‘ Commonwealth PROFORMA 101800038

LD TOTLD IRSURANIT CORTANY

The Company insures against loss or damage sustained by the insured by reason of the lack of a right of access to the
following utilities or services:

M  Water service ¥  Natural gas service M  Telephone service

M  Electrical power service M  Sanitary sewer M  Storm water drainage

either over, under or upon rights-of-way or easements for the benefit of the Land because of:
(1) a gap or gore between the boundaries of the Land and the rights-of-way or easements;
(2) agap between the boundaries of the rights-of-way or easements ; or

(3) atermination by a grantor, or its successor, of the rights-of-way or easements.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endcrsemenits, (iii) extend the Date of Policy, or {iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
PDated: PROFORMA

Countersigned By

_ PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (ii} issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company. ’

AMERICAN
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ENDORSEMENT - ALTA 17-06 ACCESS AND ENTRY

Attached to Policy Number:

Issued By:

(. CDmmgnwealth PROFORMA 101300033

AR TUTLE TRENHRANTE CORFARY

The Company insures against loss or damage sustained by the Insured if, at Date of Policy (i} the Land does not abut and
have both actual vehicular and pedestrian access o and from Allison Point Blvd. {the "Street”), (i) the Strest is not
physically open and publicly maintained, or (iif) the Insured has no right to use existing curb cuts or entries along that
portion of the Street abutting the Land.

This endorsement is issued as part of the policy. Except as it expressiy states, it does not (i) modify any of the terms and
provisions of the policy, {ii) modify any prior endorsements, (iii) extend the Date of Pdlicy, or {iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls, Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commeonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does net reflect the present state of the Title and is not a commitment to (i} insure the Title
or (i} issue any of the attached endorsements. Any such commitment must be an express written undertaking on
apprapriate forms of the Company.

. .
AMIRICAN
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ENDORSEMENT - ALTA 18.1-06 MULTIPLE TAX PARCEL

Attached to Policy Number:

Issued By;

(. Commonwealth PROFORMA 101800038

EARD TIUTLD MNRLNANTT CORPERY

The Company insures against loss or damage sustained by the Insured by reason of:

1. those portions of the Land identified below not being assessed for real estate taxes under the listed tax identification
numbers or those tax identification numbers including any additional land:

Parcel: Tax tdentification Numbers:

l: 49-02-21-125-033.000-800 {8060881);
Ik 49-02-21-125-027.000-800 (8060882)

2. the easements, if any, described in Schedule A being cut off or disturbed by the nonpayment of real estate taxes,
assessments or other charges imposed on the servient estate by a governmental authority.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endorsements, (i) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the pelicy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA _
Autharized Officer or Agent

This is a PROFORMA Policy. It does nof reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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ENDORSEMENT - ALTA 19-06 CONTIGUITY - MULTIPLE PARCELS

Attached to Policy Number:

Issued By:

: . Commonwealth PROFORMA 101800038

Lakl: TITLE INALAAANIE SOHFARY

The Company insures against loss or damage sustained by the Insured by reason of:
1. the failure of the land to be contiguocus; or
2. the presence of any gaps, strips, or gores separating any of the contiguous boundary lines described above.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i} modify any of the terms and
provisions of the policy, (i} modify any prior endersements, {jii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By.

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the aftached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

CAN
Copyright American Land Title Association. All rights reserved. ﬁ%mﬁ;\u
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ENDORSEMENT - ALTA 22-06 LOCATION

Attached to Policy Number:

Issued By:

. Cﬁmmﬁnweaith PROFORMA 101800038

LARD TITLE TRELRAHIL CORPARNY

The Company insures against loss or damage sustained by the Insured by reasan of the failure of a Office Buildings,
known as 8520 Allison Pointe Boulevard, Indianapolis, IN 46250 and 8470 Allison Pointe Boulevard, Indianapolis, IN
46250, to be located on the Land at Date of Policy.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endorsements, (iii) extend the Dale of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is incansistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not refiect the present state of the Title and is not a commitment to (i) insure the Title
or (ii} issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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ENDORSEMENT - ALTA 24-06 _ DOING BUSINESS

Attached to Policy Number:;

lssued By

(‘ Commonwealth PROFORMA 101800038

SARE TITLE INSLAA Y DGHPany

The Company insures against loss or damage sustained by the Insured by reason of the invalidity or unenforceability of the
lien of the Insured Mortgage on the ground that making the loan secured by the Insured Mortgage constituted a viclation of
the "doing business" laws of the State where the Land is located because of the failure of the Insured to qualify to do
business under those laws.

This endorsement is issued as part of the policy. Except as it expressly siates, it does not {i) modify any of the terms and
provisions of the policy, (i} modify any prior endorsements, (jii) extend the Date of Policy, or {iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. it does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company:.

I
Copyright American Land Title Association. All rights reserved. LAK 6 TiTLE
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ENDORSEMENT - ALTA 25-06 SAME AS SURVEY
Attached to Policy Number:

Issued By;

. Commonwealth PROFORMA 101800038

okl VOTLY INSUHANCE COMFERYY

The Company insures against loss or damage sustained by the Insured by reason of the failure of the Land as described
in Schedule A to be the same as that identified on the survey made by Paul E. Kloozen, RLS No. 20400015 dated August
28, 2018, last revised October 29, 2018, and designated Job No. 990598-30404.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
pravisions of the palicy, (i) modify any prior endorsements, (jii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Autherized Officer or Agent

This is a PROFORMA Policy. lt does net reflect the present state of the Title and is not a commitment to (1) insure the Title
or {ii) issue any of the attached endorsements., Any such commitment must be an express writien undertaking on
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved. L

ABDCIATION

The use of this Ferm (or any derivative therecf) is restricted to ALTA licensees and ALTA members in good standing as
of the date of use. Al other uses are prohibited. Reprinted under license from the American Land Title Association.
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ENDORSEMENT - ALTA 26-06 SUBDIVISION
‘ Attached to Policy Number:

Issued By:

(‘ Cgmmﬂnwealth PROFORMA 101800038

LARDE TUTLE INOLIOANID DOHPARY

The Company insures against loss or damage sustained by the Insured by reason of the failure of the Land to constitute a
lawfully created parcel according to the subdivision statutes and locai subdivision ordinances applicable to the Land.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i} modify any of the terms and
provisions of the policy, {ii) modify any prior endorsements, (ili} extend the Date of Policy, or {iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsemerit is subject to all of the terms and provisions of
the pelicy and of any pricr endorsements,

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the aftached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.,

—
Copyright American Land Title Association. All rights reserved. ?\‘L‘n“‘é#&
ASSOCIATION
The use of this Form (or any derivative thereof} is restiicted to ALTA licensees and ALTA members in good standing as S
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ENDORSEMENT - ALTA 27-06 USURY

Attached to Policy Number:

Issued By:

DARD TUTRE INCURANID DOHFANY

(6 Cﬂmmﬂnweaﬁh PROFORMA 101800038

The Company insures against loss or damage sustained by the Insured by reason of the invalidity or unenforceability of the
lien of the Insured Mortgage as security for the Indebtedness because the loan secured by the Insured Mortgage viclates
the usury law of the state where the Land is located.

This endorsement is issued as part of the policy. Except as it expressiy states, it does not (i) modify any of the terms and
pravisions of the policy, (i) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endersements.

Commeonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By,

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to {i} insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

R
AMERICAN

Copyright American Land Title Association. All rights reserved.

" The use of this Form {(or any derivative therecf) is restricied to ALTA licensees and ALTA members in good standing as
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EASEMENT-
ENDORSEMENT - ALTA 28-06 DAMAGE OR ENFORCED REMOVAL

Attached to Policy Number:

issued By:

(. Commonwealth PROFORMA 101800038

LA D TITLFE TESLRANTE COMPANT

The Company insures against loss or damage sustained by the Insured if the exercise of the granted or reserved rights to
use or maintain the easement(s) referred to in Exception(s) 21, 22, 25, 27 and 34 of Schedule B results in:

(1) damage to an existing building located on the Land, or
{2) enforced removal or alteration of an existing building located on the Land,

This endorsement is issued as part of the policy. Except as it expressly states, it does not {i} modify any of the terms and
provisions of the policy, (ii} modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i} issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

AMENICAN

Copyright American Land Title Association. All rights reserved. AR D TITLE
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ENDORSEMENT - ALTA 3.1-06 ZONING - IMPROVED LAND

Attached to Policy Number:

Issued By:

. Commonwealth PROFORMA 101800038

VAN TETLE IREGRAYTE DOHTANY

1. The Company insures against loss or damage sustained by the Insured in the event that, at Date of Policy,
a. according to applicable zoning ordinances and amendments, the Land is not classified Zone C5;
b. the following use or uses are not allowed under that classificatian:
Frofessional Office Building

c. There shall be no liability under paragraph 1.b. if the use or uses are not allowed as the result of any lack of
compliance with any conditions, restrictions, or requirements contained in the zoning ordinances and
amendments, including but not limited to the failure to secure necessary consents or authorizations as a
prerequisite tc the use or uses. This paragraph 1.c. does not medify or limit the coverage provided in Covered
Risk 5,

2. The Coempany further insures against loss or damage sustained by the Insured by reason of a final decree of a court of
competent jurisdiction either prohibiting the use of the Land, with any existing structure, as specified in paragraph 1.b.
or requiring the removal or alteration of the structure, because, at Date of Policy, the zoning ordginances and
amendments have been violated with respect to any of the following matters:

a. Area, width, or depth of the Land as a building site for the structure
b. Floor space area of the structure
c. Setback of the structure from the property lines of the Land
d. Height of the structure, or
e. Number of parking spaces.
3. There shall be no liability under this endorsement based on:

a. the invalidity of the zoning ordinances and amendments until after a final decree of a court of competent
jurisdiction adiudicating the invalidity, the effect of which is to prohibit the use or uses;

b. the refusal of any person fo purchase, lease or lend money on the Title covered by this policy.

This is a PROFORMA Paolicy. It does not reflsct the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
apptopriate forms of the Company. :

AMERICAN

Copyright American Land Title Association. All rights reserved. 1AND TITLE
The use of this Form {or any derivative therecf} is restricted to ALTA licensees and ALTA members in good standing as %
of the date of use. All other uses are prohivited. Reprinted under license from the American Land Title Association. T
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Attached to Policy No. PROFORMA 101800038

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endorsements, (iii} extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements,

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or {ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved.

The use of this Form (or any detivative thereof) is restricted 1o ALTA licensees and ALTA members in good standing as

of the date of use. All other uses are prohibited, Reprinted under license from the Ametican Land Title Association.
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MINERALS AND OTHER SUBSURFACE
ENDORSEMENT - ALTA 35-06 SUBSTANCES - BUILDINGS

Attached to Policy Number:

Issued By:

. Comm0nweaﬁh PROFORMA 101800038

LD TITLE INSLURANT L COHPANTY

1. The insurance provided by this endorsement is subject to the exclusion in Section 4 of this endorsement; and the
Exclusions from Coverage, the Exceptions from Coverage contained in Schedule B, and the Conditions in the policy.

2. For purposes of this endorsement only, "Improvement” means a building on the Land at Date of Policy.

3. .The Company insures against loss or damage sustained by the Insured by reason of the enforced removal or
alteration of any Improvement resulting from the future exercise of any right existing at Date of Policy to use the
surface of the Land for the extraction or development of minerals or any other subsurface substances excepted from
the description of the Land or excepted in Schedule B.

4. This endorsement does not insure against loss or damage (and the Company will not pay costs, attorneys' fees, or
expenses} resulting from:

a. contamination, explosion, fire, vibration, fracturing, earthquake or subsidence;

h. negligence by a person or an Enlity exercising a right to extract or develop minerals or other subsurface
substances; or

c. the exercise of the rights described in NONE.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i} madify any of the terms and
provisions of the policy, {ii) modify any prior endorsements, {iii) extend the Date of Policy, or (iv}) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealith Land Title insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved.

The use of this Form (or any derivative therecf) is resiricted to ALTA licensees and ALTA members in good standing as
of the date of use. All other uses are prohibited. Reprinted under license from the Ameri¢an Land Title Association.
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ENDORSEMENT - ALTA 39-06 POLICY AUTHENTICATION

Attached o Policy Number:

Issued By:

(. Comm0nweaith PROFORMA 101800038

iR TITLE TREHBAHTE TOMPARY

When the policy is issued by the Company with a policy number and Date of Policy, the Company will not deny liability
under the policy or any endorsements issued with the policy solely on the grounds that the policy or endorsements were
issued electronically or lack signatures in accordance with the Conditions.

This endorsement js issued as part of the policy. Except as it expressly states, it does not (i} modify any of the terms and
provisions of the policy, (i) modify any prior endersements, (iii} extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Ctherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA-

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does riot reflect the present state of the Title and is not a commitment to {i) insure the Title
or (i) issue any of the attached endarsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

AMERICAN

Copyright American Land Title Association. All righis reserved. LAND TITLE
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The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as ~
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. L

ALTA 39-06 - Palicy Authenfication {04/02/2013)

Printed: 10.23,18 @ 03.20 PM
IN-FT-FXHR-03000.243710-SP3$-81307-1--101800038




ENDORSEMENT - ALTA 5-06 PLANNED UNIT DEVELOPMENT

Attached to Policy Number:

Issued By:

(. Commonwealth PROFORMA 101800038

LANE TUTLE thEGRANDE DORHDERY

The Company insures against loss or damage sustained by the Insured by reason of

1. Present violations of any restrictive covenants referred to in Schedule B that restrict the use of the Land or the
forfeiture or reversion of Title by reason of any provision contained in the restrictive covenants. As used in this
paragraph 1, the words "restrictive covenants” do not refer to or include any covenant, condition or restriction
{a} relating to obligations of any type to perform maintenance, repair or remediation on the Land, or (b) pertaining to
environmental protection of any kind or nature, including hazardous or toxic maiters, conditions, or substances, except
to the extent that a notice of a violation or alleged violation affecting the Land has been recorded in the Public Records
at Date of Policy and is not excepted in Schedule B,

2. The priority of any lien for charges and assessments in favor of any association of homeowners that are provided for in
any document at Date of Policy and referred to in Schedule B over the lien of any Insured Mortgage identified in
Schedule A. ‘

3. The enforced removal of any existing structure on the Land (other than a boundary wall or fence) because it
encroaches onto adjoining land or onto any easements.

4, The failure of the Title by reason of a right of first refusal to purchase the Land that was exercised or could have been
exercised at Date of Policy.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i} modify any of the terms and
provisions of the policy, {ii) modify any prior endorsements, (jii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Autherized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved. TAND TITLE

ASSTCIATION

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as
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ENDORSEMENT - ALTA 6-06 _ VARIABLE RATE

Attached to Policy Number:

Issued By:

(é Commonwealth PROFORMA 101800038

PARED TUTLD IREUAAKIE COPPARY

The Company insures against loss or damage sustained by the Insured by reason of:

1. The invalidity or unenforceability of the lien of the Insured Martgage resulting from its provisions that provide for
changes in the rate of interest.

2. Loss of priority of the lien of the Insured Mortgage as security for the unpaid principal balance of the loan, together with
interest as changed in accordance with the provisions of the Insured Mortgage, which loss of priority Is caused by the
changes in the rate of interest.

"Changes in the rale of interest”, as used in this endorsement, shall mean only those changes in the rate of interest
calculated pursuant to. the formula provided in the loan documents secured by the Insured Mortgage at Date of Policy.

This endorsement does not insure against loss or damage based upon;
1. usury, or
2. any consumer credit protection or truth in lending law. '

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, {iii) extend the Date of Policy, or (iv} increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is-a PROFORMA Policy. it does not reflect the present state of the Titie and is not a commitment to (i} insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof} is restricted to ALTA licensees and ALTA members in good standing as

of the date ¢f use. All other uses are prohibited. Reprinted under license from the American Land Title Association,

ALTA 6-08-Var Rate
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COMMERCIAL ENVIRONMENTAL
ENDORSEMENT - ALTA 8.2-06 PROTECTION LIEN

Attached to Policy Number:

Issued By:

(. cOmmanealth PROFORMA 101800038

Ll TUTLE IRELAANTE DOREARY

The Company insures against loss or damage sustained by the Insured by reason of an envirenmental protection lien that,
at Date of Policy, is recorded in the Public Recaords or filed in the records of the clerk of the United States district court for
the district in which the Land is located, uniess the environmental protection lien is set forth as an exception in Schedule B.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i} modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, {iii) extend the Date of Policy, or (iv} increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commoenwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Palicy, It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

AMERICAN

Copyright American Land Title Association. All rights reserved. LAND VITIE
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ENDORSEMENT - ALTA 9.6-06 PRIVATE RIGHTS

Attached to Policy Number:

issued By:

@ Commonwealth PROFORMA 101800038

AR TUTLD IRMTLAANIE COHPARY

1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this endorsement; and the
Exclusions from Coverage, the Excepticns from Coverage contained in Schedule B, and the Conditions in the policy.

2. For purposes of this endorsement only:

a. "Covenant" means a covenant, condition, limitation or restriction in a document or instrument recorded in the
Public Records af Date of Policy.

b. "Private Right" means (i) a private charge or assessment; (ii} an option to purchase; (iii) a right of first refusal; or
{iv} a right of prior approval of a future purchaser or cccupant. .

3. The Company insures against loss or damage sustained by the Insured under this Loan Policy if enforcement of a
Private Right in a Covenant affecting the Title at Date of Policy (a) results in the invalidity, unenforceability or lack of
priority of the lien of the Insured Mortgage, or (b) causes a loss of the Insured's Title acquired in satisfaction or partial
satisfaction of the Indebtedness,

4. This endorsement does not insure against loss or damage (and the Company will not pay costs, attorneys' fees, or
expenses) resulting from:

a. any Covenant contained in an instrument creating a lease;
b. any Covenant relating to obligations of any type to perform maintenance, repair, or remediation on the Land,

¢. any Covenant relating to environmental protection of any kind or nature, including hazardous or toxic matters,
conditions, or substances; or

d. any Private Right in an instrument identified in Exception(s} NONE in Schedule B.

This endcrsement is issued as part of the policy. Except as it expressly states, it does not (i} modify any of the terms and
provisions of the policy, (i} modify any prior endorsements, {iii} extend the Date of Policy, or {iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Gtherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i} issue any of the attached endorsements. Any such commitment must be an express written undertaking con
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved. &MWCNT
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The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as
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RESTRICTIONS, ENCROACHMENTS,

ENDORSEMENT - ALTA 9-06 MINERALS

Issued By:

Attached to Policy Number:

(. Commonwealth PROFORMA 101800038

pEEE TITLE TRSGEANCE CObPARY

The insurance provided by this endarsement is subject tc the exclusions in Section 5 of this endorsement; and the
Exclusions from Coverage, the Exceptions from Coverage contained in Schedule B, and the Conditions in the policy.

For the purposes of this endorsement only:

a. "Covenant” means a covenant, condition, limitation or restriction in a document or instrument in effect at Date
of Policy.

b. "Improvement” means an improvement, including any lawn, shrubbery, or trees, affixed to either the Land or
adjoining land at Date of Policy that by law constitutes real property.

The Company insures against loss or damage sustained by the Insured by reason of:
a. A violation of a Covenant that:
i. divests, subordinates, or extinguishes the lien of the Insured Mortgage,
il. results in the invalidity, unenforceability or lack of priority of the lien of the Insured Mortgage, or
iii. causes a toss of the Insured's Title acquired in satisfaction or partial satisfaction of the Indebtedness;

b. A violation on the Land at Date of Policy of an enforceable Covenant, unless an exception in Schedule B of the
policy identifies the violation;

¢. Enforced removal of an Improvement located on the Land as a result of a violation, at Date of Policy, of a building
setback line shown on a plat of subdivision recorded or filed in the Public Records, unless an exception in
Schedule B of the policy identifies the violation; or

d. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable Covenant relating to
environmental protection describing any part of the Land and referring to that Covenant, but only to the extent of
the violation of the Covenant referred to in that notice, unless an exception in Schedule B of the policy identifies
the notice of the violation.

The Company insures against loss or damage sustained by reason of:
a. An encroachment of:

i. an Improvement located on the Land, at Date of Policy, onto adjoining fand or onto that portion of the Land
subject to an easement; or

ii. an Improvement located on adjoining land onto the Land at Date of Policy

unless an exception in Schedule B of the policy identifies the encroachment otherwise insured against in Sections
4.a.i. or4.4a.i,

b. A final court order or judgment requiring the removal from any land adjoining the Land of an encreachment
identified in Schedule B; or

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to {i} insure the Title
or (i} issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

T
AMERICAN

Copyright American Land Title Association. All rights reserved. Dt TITHE

The use of this Form {or any derivative thereof) is restricted to ALTA licensess and ALTA members in good standing as
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Afttached to Policy No. PROFORMA 101800038

¢. Damage to an Improvement located on the Land, at Date of Policy:

i. thatis located on or encroaches onto that portion of the Land subject to an easement excepted in Schedule B,
which damage results from the exercise of the right to maintain the easement for the purpose for which it was
granted or reserved; ar

ii. resulting from the future exercise of a right to use the surface of the Land for the extraction or development of
minerals or any other subsurface substances excepted from the description of the Land or excepted in
Schedule B.

5. This endorsement does not insure against loss or damage (and the Company will not pay costs, attorneys' fees, or
expenses) resulting from:

a. any Covenant contained in an instrument creating a lease;
b. any Covenant relating to obligations of any type to perform maintenance, repair, or remediation on the Land,

c. except as provided in Section 3.d, any Covenant relating to environmental protection of any kind or nature,
including hazardous or toxic matters, conditions, or substances;

d. contamination, explosion, fire, fracturing, vibration, earthguake or subsidence; ot

e. negligence by a person or an Entity exercising a right to extract or develop minerals or other
subsurface substances.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, {ii) modify any prior endorsements, (iii) extend the Dale of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the ferms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i} insure the Title

or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.
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DELETION OF ARBITRATION

Attached to Policy Number:

ENDORSEMENT - SE 93

Issued By:

(. Commonwealth PROFORMA 101800038

PELD TITLE TRELRANDT COHFSRY

The policy is hereby amended by deleting Paragraph 13 of the Conditions, relating to Arbitration,

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endorsements, (i) extend the Date of Policy, or {iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:;

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

SE 93-Deletion of Arbitration-ALTA Loan Policy (08/17/2006) Printed: 10.23.18 @ 03:30 PM
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FUTURE ADVANCE
ENDORSEMENT - ALTA 14-06 PRIORITY

Attached to Policy Number:

Issued By:

(. Commonwealth PROFORMA 101800038

LEND TITIC IRSUHANDT DORFRNY

1. The insurance for Advances added by Sections 2 and 3 of this endorsement is subject to the exclusions in Section 4 of
this endorsement and the Exclusions from Coverage in the Policy, except Exclusion 3(d), the provisions of the
Conditions, and the exceptions contained in Schedule B.

a. “Agreement,” as used in this endorsement, shall mean the note or loan agreement, the repayment of Advances
under which is secured by the Insured Mortgage.

b. “Advance,” as used Iin this endorsement, shall mean only an advance of principal made after the Date of Policy as
provided in the Agreement, including expenses of foreclosure, amounts advanced pursuant to the Insured
Mortgage to pay taxes and insurance, assure compliance with faws, or to protect the tien of the Insured Mortgage
before the time of acquisition of the Title, and reasonable amounts expended to prevent deterioration of
improvements, together with interest on those advances.

c. "Changes in the rate of interest,” as used in this endorsement, shall mean only those changes in the rate of
interest calculated pursuant to a formula provided in the Insured Mortgage or the Agreement at Date of Policy.

2. The Company insures against loss or damage sustained by the Insured by reason of:
a.  The invalidity or unenforceability of the lien of the Insured Martgage as security for each Advance.

b. The lack of priority of the lien of the Insured Mortgage as security for each Advance over any lien or encumbrance
on the Title.

¢. The invalidity or unenforceability or lack of priority of the lien of the Insured Mortgage as security for the
Indebtedness, Advances and unpaid interest resulting from {i) re-Advances and repayments of Indebtedness,
(ii) earlier periods of no indebtedness owing during the term of the Insured Mortgage, or {iii) the Insured Mortgage
not complying with the requirements of state law of the state in which the Land is located to secure Advances.

3. The Company also insures against loss or damage sustained by the Insured by reason of:

a. The invalidity or unenforceability of the lien of the Insured Mortgage resulting from any provisions of the
Agreement that provide for (i} interest on interest, (i) changes in the rate of interest, or (ii) the addition of unpaid
interest to the Indebtedness.

b. Lack of priority of the lien of the Insured Mortgage as security for the Indebtedness, including any unpaid interest
that was added to principal in accordance with any provisions of the Agreement, interest on interest, or interest as
changed in accordance with the provisions of the Insured Mortgage, which lack of priority is caused by (i) changes
in the rate of interest, (i} interest on interest, or (ili) increases in the Indebtedness resulting from the addition of
unpaid interest.

4. This endorsement does not insure against loss or damage {(and the Company will not pay costs, attorneys' fees, or
expenses) resulfing from:

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i} insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate forms of the Company.

Copyright American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as
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Altached fo Policy No. PROFORMA 101800038

a. The invalidity, unenforceability or lack of priority of the lien of the Insured Morlgage as security for any Advance
made after a Petition for Relief under the Bankruptcy Code {11 U.S.C.) has been filed by or on behalf of the
mortgagor;

b. The lien of real estale taxes or assessments on the Title imposed by governmeantal authority arising after Date of
Policy;

¢. The lack of priority of the lien of the Insured Mortgage as security for any Advance to a federal tax lien, which
Advance is made after the earlier of (i) actual knowledge of the Insured that a federal tax lien was filed against the
mortgagor, or (i} the expiration, after notice of a federal tax lien filed against the mortgagor, of any grace period for
making disbursements with priority over the federal tax lien provided in the Internal Revenue Code (26 U.S.C.),

d. Any federal or state environmental protection lien,
e. Usury, or any consumer credit protection or truth-in-lending law; or
f.  Any mechanic’'s or materialmen’s lien,

5. The Indebtedness includes Advances.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of
Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Commonwealth Land Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is a PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (ii) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
apprepriate forms of the Company.
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