Breakaway West Board of Directors Meeting
Tuesday December 17, 2024, at 5:00pm MT

AGENDA
1. Call to Order
a. BOD role call
2. Minutes
a. Approve BOD meeting minutes from the November 19th, 2024 meeting
3. Discuss Insurance increase for 2025 plan & actual
4. Discuss and vote to accept the bid from AD Miller to proceed with the Garage/Pool/Hot Tub/Grass area removal/replacement
5. Discuss the required Land Survey for the Garage/Pool/Hot Tub/Common area
6. Discuss the nation-wide injunction against the Beneficial Ownership Information (BOI) and the Corporate Transparency Act.   
7. Other business that might be presented by a board member
8. Adjournment 

Call to order at 5:01 by Andrew Cuomo
BOD Attendees:
President Andrew Cuomo – In Attendance
Treasurer Scott Payant – In Attendance
Secretary Mark Maglio – In Attendance
Director Gail Avgeris – In Attendance
Director Chris Hagie – In Attendance
Director Steven Slater – In Attendance

Owners Present – Steve Delvecchio 322, Chris Watson 503, Mclain 423, Kira Siebert 122, Jim Vyduna 333, Mollie Knapp 524, Ron Johnston 221, Jim Hockensmith 412, Isabel Borman, Neilson 412, 

Managers’ Report – Steve Burns
1. Absent



Presidents Report
1. Andrew discussed the renewal of the Farmers insurance policy.  He discussed various reasons why all insurance premiums are increasing.  The premium was $79,000 in 2024.  The new 2025 policy was projected to increase to $106,000.  Andrew discussed with Farmers ways to reduce the premium.   An option to reduce the premium is to increase hail and wind deductible from 2% to 5%.  Hail and wind are not prevalent in Vail.  This increase in the deductible will reduce the overall policy to $90,750.   Scott motioned to approve renewing the Farmers policy for $90,750.  Mark seconded the motion.  All approved, none opposed.  The motion carried.  Steven could not verbally vote.
2. A land survey is required by the Town of Vail prior to the garage project.  The original company that bid removed their bid due to internal issues.  A new bid from Marson engineering is $32,246 with an additional $12,800 for utility locating and marking.. Our project manager OAC will seek additional bids.  Scott motioned to pursue hiring a company to perform the survey (company to be determined based upon additional bids), but not to exceed $46,000.  Chris seconded the motion.  All approved, none opposed.  The motion carried.  Steven could not verbally vote.  
3. Beneficial Ownership Information (BOI) and the Corporate Transparency Act is in the process of an injunction.  The Breakaway West BOD sent in our information, but it was not filed due to the pending injunction.  
4. Andrew discussed hiring AD Miller as the garage/pool/hot tub/green space contractor for phase one.  AD Miller was recommended by our project management company OAC.  Scott motioned to approve AD Miller for phase one not to exceed $3.8 million dollars.  Mark seconded that motion.  All approved, none opposed.  The motion carried.     


Treasures Report
1. Scott reviewed the approved garage/pool/hot tub/green space special assessment.  The special assessment payments will commence from January 2025 through August 2025 for phase one of the project.    

Secretaries Report
1. Mark asked for a motion to approve the minutes from the November 19th 2024 BOD meeting.  Andrew motioned to approve the minutes.  Chris seconded the motion.  All board members approved, none opposed.  The motion carried.  

New Business
1. No new business.  
Andrew moved to adjourn the meeting at 7:52 pm.  The meeting was adjourned.  
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