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COMPANY
INTRODUCTION

LanTrax has been the enterprise real
estate broker software leader for 30
years with their ProfitPower product,
and with last year’s launch of
SMARTS, they are positioned to
become the leader in small broker
solutions.  Today, LanTrax announced
that the SMARTS commission
management solution has an
integration into QuickBooks, creating
a world-class accounting suite for
most real estate firms with fewer than
three offices. SMARTS supports the
management of commissions on
commercial or residential leases, as
well as offering a key feature that
brokers love - the agent dashboard -
for reviewing pending and closed
sales and summary production
reports.

LanTrax Solves Small Broker Commissions with New
Quickbooks Integration

Most small real estate firms today use 
Quickbooks as their accounting 
software. If they are using a real estate 
commission tool, it is probably too 
complex and hard to use. As a result, 
most commission calculation is done 
on a spreadsheet, then payments are 
loaded into Quickbooks resulting in 
redundant time and effort. With 
SMARTS, brokers can get exactly the 
functionality they need in a commission 
calculation tool that is easy to use and 
affordable.
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FEATURES OF
SMARTS
COMPANY SET UP

Setting up your offices is very easy.
You will also notice that you can set
default commission rates for offices.

OFFICE SET UP
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Multiple commission plans – Supports all imaginable commission plans including
many levels and blending of levels. Tailored for inhouse or outside broker sales.
Calculations can be overridden at any time on any sale. Commission plans can be
assigned to one agent or any number of agents. SMARTS supports team
commission calculations. Once the associate is set up, they can easily be attached
to a transaction. 

AGENT COMMISSION SET
UP SCREEN
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FINANCIAL LEDGER
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Enter sales, assign associates, split commission with outside brokers, calculate all
commissions, create a database of sales activity from pending to close, and create
management reports. This screen makes it easy to pull up pending transactions
and complete entry functions.

SALES MODULE

This is part of the sales module where
all the financial aspects of the
transaction are calculated. This makes it
easy to add, edit, and review financial
details, details for referrals, off the top
deductions, and associate
commissions. 
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AFTER TAX AGENT DEDUCTIONS
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Shows the calculated commission plan, outside broker referrals, off-the-top and
off-the-bottom deductions used to calculate the final commission amount. You can
display, review, or overwrite any calculation.

AGENT COMMISSION DETAIL SCREEN

SMARTS supports the ability to deduct any amount from the associate’s
final commission. Deductions can be taken before or after taxes. We also
allow for Deduction Set up templates so they can be saved and reused as
required. These deductions can be specifically tailored for a single
associate or group of associates.
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COMMERCIAL
LEASE- RENTAL
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Outside broker referrals are consider an off-the-top deduction. SMARTS allows
referrals on the listing or selling side of the sale to property calculate the sales
associates commission.

REFERRAL DEDUCTIONS 

Unlike other accounting solutions for
residential real estate, SMARTS
supports firms that may focus on
commercial transactions and property
leases.
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ASSOCIATE ACCOUNTS
RECEIVABLE MODULE
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The listing module permits you to enter
and manage any listing inhouse or
outside broker. Listings are linked to the
sale record within the sales module
without re-typing the listing details. 

LISTING MODULE

This allows the firm to record the
associate expenses and optionally
deduct any balance owed when closing
a sale. Any payment amount can also
be applied to the account to reduce
the outstanding balance.

ESCROW DEPOSITS

SMARTS manages escrow / trust
deposits and payouts that can be
recorded and become part of the
listing record. Both the listing and
escrow information are linked to a sale
transaction when entering the sale. 
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THIRD PARTY MODULE
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The client module allows you to enter, store, link, and reuse previously entered
client data. Listings have sellers and sales will have buyers. This module tracks sold
and expired listings.

CLIENT MODULE

This is the area of the product that allows you to enter outside brokers, referral
brokers, escrow firms, mortgage lenders, or any other party that may be involved in a
transaction. Once entered, you can easily add income or expenses from this group.
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COMPANY
REPORTS

SMARTS is Quickbooks integration done
right! SMARTS does what most other
companies do not do with Quickbooks.
Most brokerages say they have
integration, but they do not post
General Ledger or revenue, just the
agent check. Instead, they simply create
a bill.  SMARTS ensures that ALL
comprehensive financial data is easily
and readily available.

SMARTS sells for the low price of $299
plus $99 per month for Quickbooks
integration and support.  For more
information or to book a demo, visit:
GetRealSMARTS.com.

A comprehensive report library beats at the heart of
SMARTS, giving you a clear, detailed understanding of the
health of every aspect of your business. And in case you’re
wondering…yes, custom reports are also available.

Pending Sales by Associate
Company vs. Agent Earnings
Associate YTD Closed Ranking
Accounts Receivable Statement
Commissions Paid by Associate
Commissions Statement
Closed Ranking Report
Sales Sheet
Closed Sales by Associate
Closed States Year Over Year
Pending Sales by Branch
Closed Sales by Branch
Commissions Paid by Branch
Associate-Written Ranking
Associate Roster
And many more!
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