
Labor shortages are driving repair 
costs. It is projected that 495,000  
auto technicians are needed to 
meet demand through 2027.5

Traffic fatalities: Motor 
vehicle crashes caused an 
estimated 18,720 deaths 
in the first half of 2024.6

Understanding auto insurance rate pressures.
Various factors are causing the cost to repair, replace and insure cars to rise.
Auto insurance rates continue to rise due to economic and environmental trends such as labor 
shortages, more severe accidents and increasing repair costs. Here are some factors contributing  
to these premium increases.
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Theft is on the rise. Vehicle 
theft rates have risen  
steadily since 2019, setting 
an all-time high in 2023.1

Used cars: Prices have 
increased by an average 
of 47.9% as of Q3 2023.3

Technological changes, like advanced 
driver assistance equipped vehicles,  
can cost up to 37.6% more to repair 
due to the sensors and calibration.4

More severe accidents.  
Larger, heavier and more powerful 
vehicles, including electric vehicles, 
are impacting road safety.2


