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o AGREEMENT CONCERNING SHROTECTIVE COVENANTS™ _ |

£ S ,ROADWAYS AND WATER SYSTEM | |
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- : do hereby agree with the oxners and’

WE, the- under91gned grantoTs,
purchasers of property id CARROLL‘S CAVE BAY HOMESITES, Kooienaz ey
per Exhlbit npl

County, State of Idaho wh1ch property is described a8
attached hereto and by this reference made a part hereof, to join in the
release of the following restrictive covenants contained in the Rest.r‘ictive
Covenants of Carroll's Cave Bay Homesites dated March 23, 1965, filed
for record March 25, 1965, as Instrument No. 4,50543,-_record9 of Kootenai

County, - State of 1daho, as follows:

i ’ : 1. We agree that restrictive covenant-"A" be substatuted to r‘-géd:':‘
\ ' i up  No hotels, apartments OT motels shall be built on this property.
2, We agree that restricti;/e covenant npt he amendedato read; 7
d | l i e P\ll‘chaser may not use this property to cause any cﬂx"o'wding‘
1and. " -

or unsanitary or objectlonable conditions on this

enant "H' be amended to read:

D ; WH. The access road across the property of the grantor may be -

ction and boat launchmg only. This daes
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l! A We agree thal restrictive cov
;
|

\ ; = o used for access, constru not tage
.\ allow trucks or trailers to be left or parked on any portwn of the road

‘nor beach of the grantor nor grantee. .Cars must be parked so others’
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| - : can pass. '
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_ 4, We agree that restrictive covenant "1 be delated in full, and -

ive Covenants of Carroll's.Cave Bay Home-
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\ : that thereafter the Restrict

.s1te5 will read as:
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. No hotels, apartments or motels shall be built on this property.-
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B. - livi
Any living abode shall be of modern and attractive construction

4 = and
‘. nd appearance, Running water and approved plumbmg shall be mstalled 1
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e by grantee. ‘

' “'guest cottage may he bmlt but not be sold or 1eased and aeparated from
i 'dweumgs and must be locatecl as not to. interfara wlth access road and

B bmldings and;’or other structures. e

‘or unsamtary or oblectmnable cond.ttmns on this lancl

" used for’ accees, construction and boat 1a1.mch1ng only "This does not '

'-allow trucka or trailers to be left or parked on any portmn of the road

: . pass..
. on upoh any lot, nor shall anything be done thereon which may be-or may
of any kind shall be ramed bred or kept on any lot except that dogs, cats
' :or other household pets may be kept prov:.ded they are not kept bred or _' -

E maintained for commercxal purposes.

' . exteri'c')r‘ must be. firiiélted ‘withi‘n'_one year of the ‘atart. of congtruction;

numt ;58.!55@%118 |

No outside toilets may be built on this. la.nd

C Bulldmga shall be buﬂt prnnamly for a smgle fa.mily but a .

1 y i
he. e e 1) s . .‘ E !rve;

the main dwelhng.

Dy Carports and gara.ges shall be constructed to the sgar oball

. turn-a.rnund

E Beach portmn of this property shall be kapt clear of uns1ght1y i
. o Purchaser may not use this property ta cauge: any crowding

G, All structurea, docks, stairs, paths or roads- constructed on
‘this land shall be ijnaiintdined continuously in sound and sanitary condition '_-
and may not present a hazarrl to small ‘children. i

H. The. acéesa road across the property of the grantor may be

nor beaeh ot‘ the grantor or grantee. Cars must be parked s0 nthers can
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J. NUISANCES: No noxiousor offensiva'activitpﬁshall.l_be cetrried-

become an annOyance or nutsance to the ad]ommg lothoiders.

K. LIV‘ESTOCK & POULTRY. No ammala 1ivestock. or poultry

L. __.C'o'pcérnin'g any new buildings erected on the property, the
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- _.REGARDING ROADWAYS AND WATER SYSTEM:

: " The undersigned grantore do a.cknowledge at thua time that" they

. .own the private roadway and water gystem which grantors have developed

. for the property mcorporated in Carroll's-Cave Bay Homesites, as platted
; and a.d]acent pmperty. ¢ ! S )

The undermgned grantors and 1nd1v1dua1 grantees do agreg that a -

private corporation of a.nonprofit type is to be formed in the State of Idaho -~

by the end of the year 1968, to hold title o the roadways and water system_

or systems servicing this: a.nd other property of the grantor ‘developer.

It is understood and agreed that each person purchasing a lot in
Carroll'a Cave Bay Homesites Subdivision, and/or other subdivision prop-
erty presently held by the grantor developer, will be sold one share of stock -
' in the nonprofit corporation, which share of stock representing ownership
shall be transferable only with the lot to any subsequent purchaser. ‘The
‘result will be that the landownere do agree to pay the sum of Ten ($10,00)
Dollars for one share of stock in the nonprofit corporatmn and, therefore,
the landowners collectively will at a future date, not later than July 1, 1975,
be the full and complete owners of the water system and private roadway
servlcmg ‘Carroll's Cave Bay Homesites Addition and other properties sold
. by the owner-developer,. Virgil K. Carroll and Lorraine £, Carroll, husband
" 'and wife, said future date of stock sale and distribution to be determined by
grantors. when all development lots are sold, and!or not later than July 1, .1975.

It is further. agreed and underetood that the owner-developer, Virgil K.
_Carroll and Lorraine E. Carroll, his wife, will assume the cost of forming
‘gaid nonprofxt Idaho corporation prior tg December 31, 1968, and will place~ ., *
. one ghare of stock for the benefit and future delivery of each landowner, or
- ! purchaser of a lot, in Carrollta Cave Bay Homesites and other properties ofi

.the developer. That said share of stock shall be placed in trust’ in escrow

. at the Spokane and Eastern Branch, Seattle First-National Bank, and shall be
delivered upon payment of the sum of Ten ($10,-00) Dollars, as herein agreed
upon, to each landowner or purchaser of property hereinafter referred to,
An accordance with conditions ag set forth above, but not later than July 1,

. For those purchasers of property by contract, where said contract is .

.not {1 ly paid by July 1, 1975, such share of stock shall be held in the trust
escrow; or upon agreement of both parties shall be placed in and with the
escrow holder Where the sale's contract rests,

. It is further agreed that the undersigned purchasers of property in
-Carroll's :Cave Bay Homesites, will not be charged for road maintenance or
- water service pending'the sale and distribution of one share of stock to each
in the nonprofit Idaho corporation above ‘referred to.and to which each will
] become a shareholder member.

DATED thls ;7/7;{ day of May, 1967.

! Carroll"s Cave Bay ' /2971 //‘éj () /,_,,,_ .///}7 o
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