
CHAPTER65
FINANCES

ArticleI InGeneral
ArticleII TrustFunds

ARTICLEI

SECTION651 DEPOSITORY TheTownCommissionshalldesignateadepositoryforthe
Townandallpublicmoniesshallbedepositedinthenameofthe TownofMelbourne Villageinsuch
depositorysodesignatedbytheCommission andallpublicmoniesshallbedisbursedonlybycheckto
besigned bytheTreasurerandcountersignedbyonememberoftheCommission Ord No 807 Jan
27 1981 Fla Laws1957 c 57 1578 Art V 16

SECTION652 FINANCIALRECORDSANDREPORTS

1 ThesaidTownCommissionshallcausetobekeptanaccurate account showingthe
financialtransactionsofalldepartmentsandofficesoftheTown

2 Theaccounts andaccountingprocedureoftheTownshallbeadequatetorecordallcash
receiptsanddisbursements allrevenueaccruedandliabilities incurredandall transactions
affectingtheacquisition custody and dispositionofpropertyand moneyandtheTownClerk
shallmakesuchreportofthe financialtransactionsandconditionoftheTownasmaybe
requiredbytheCommission Ord No 807 Jan27 1981 Fla Laws1957 C 571578 Art
V 18

SECTION653 TEMPORARYLOANS AUTHORIZED CONDITIONS Whennecessary
tosupplycasualdeficienciesofrevenue ortoprovideforemergencies theTownmayobtain
temporaryloansforsaidpurposestoanamountwhichatnotimeexceedsone fourth 14 ofone 1
percentumoftheassessedvalueoftaxablepropertyin theTown accordingtothelasttaxassessment
rollprecedingsaidloan or loans andnosuch loanshallbeforalongerperiodoftimethan one 1
yearandinterestthereonshallnotbeinexcessofsixpercentum 6 perannum payableasshallbe
providedbyordinance butthewholeoranypartofsuchloanmaybeextendedfromtimetotimeuntil
fullypaid Everysuchextensionshallbeforaperiodoftimenotexceedingone 1 year Ord No 80
7 Jan27 1981 Fla Laws1957 C 57 1578 Art VII 1
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SECTION654 SAME REVENUENOTESAGAINSTUNCOLLECTEDTAXES

1 UpontheaffirmativevoteofalloftheTownCommission thesaidTownishereby
authorizedatanytimetoborrow moneytotheextentofonefourth 14 oftheamountof
taxesleviedforthecurrentfiscalyear andshallissueasevidenceofindebtednessforthe
moneyborrowedrevenuenotes whichnotesshallbesignedbytheChairmanoftheTown
Commission attestedbythe Town Clerk withthesealofsaidTownattached andshallbeof
notlessdenomination thanonehundreddollars dollars 10000 each

2 Saidnotesshallbeissued separatelyagainstanyorallofthefundsforwhichtaxesare
assessed andwhenissuedagainstanyfundtheamountrealizedfromtheloanonsaidnotes
shallbecarriedandcreditedtothefund againstwhichsaidnotewasissued

3 Saidnotesshallbeissuedinserialnumbersandtheholderofsaidnoteshallhaveafirstlien
againsttheuncollectedtaxes totheextentoftheamountborrowedandasagainsteachfundfor
whichsaidnoteswereissued and asthetaxesarecollectedthenotesshallbepaidintheorder
inwhichtheywereissuedoutofthefundagainstwhichsaidnoteswerenegotiated

4 Norevenuenotes shallbeissuedfor alongertimethanone 1 yearnortorunbeyondthe
fiscalyearforwhich thetaxesarelevied andshallbearsuchinterestasthe Town
Commissionshallfix nottoexceedsixpercentum 6 Ord No 807 Jan27 1981 Fla
Laws1957 c 57 1578 Art VII 2

SECTIONS655 6510 RESERVED

ARTICLEII TRUSTFUND S

SECTION6511 DEFINITION Forthepurposesofthisarticle thefollowingdefinitionshall
apply
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1 NetInterest shallbedefined asanamountequaltothetotalinterestreceivedduring the

periodcovered lessanamountequaltothetotalofallfeesandexpenses includingprepaid
interest paidbythetrustduringthatperiod

SECTION6512 TRUSTFUND A661

1 AseparatetrustfundshallbeestablishedbytheTownCommission Thisnewtrustfund
shallbereferredtoasTrustFundA661 TrustFundA

2 TrustFundA661shallbeinitiallyfundedfromTrustFundIrrevocable827 Irrevocable
TrustNumber4019315827

3 TrustFundA661maybemanagedbythe ManagerofTrustFundIrrevocable827
IrrevocableTrustNumber4019315827 or byaNationalBankhavinganofficeinthe

Melbourne Floridaarea

5 DuringthefirstweekofOctobereachyear theCommissionmaywithdrawanamountnot
toexceedonehalf 50 ofthenet interestfromTrust FundA661fromthepreviousyear for
itsfree andun restricteduseformunicipalpurposes

6 Theremaining interestfromTrustFundA661shallbere investedintoTrustFundA661
andbecomepartofthetrustcorpus

7 Capitalgainsshallbe re investedintoTrustFundA661 andbecomeapartoftheTrust
Corpus

8 TheprincipleofTrustFundA661shallnotbewithdrawnbytheCommissionfor any
purpose exceptforamajordisaster withoutareferendum approvedbyaminimumor51 of
theregisteredvoterscastingballotsinthereferendum

9 Intheeventofamajordisaster theCommissionmaywithdrawupto 50 00000withouta
referendum byresolution

SECTION6513 TRUSTFUNDIRREVOCABLE827

1 Eachyear duringthefirstweekofOctober 7500000 maybewithdrawnfromtheTrust
FundIrrevocable827 IrrevocableTrustFundNumber4019315827 therebycomplyingwith
thetermsofthefinalsummaryjudgment Itisunderstoodthatif interestratesremainlowthis
irrevocabletrustfundmaybeexhaustedinthefuture
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2 Anamountnottoexceedonehalf 50 ofthenetinterestfrom TrustFundIrrevocable
827 IrrevocableTrustFundNumber4019315827 fromthe previousyearshallbeincometo
theTownGeneralFundfortheTownsfreeandun restricteduseformunicipalpurposes

3 Theremaining interestfromTrustFundIrrevocable 827 IrrevocableTrustFundNumber
4019315827 shallbeinvestedintoTrustFundA661 andbecomeapartofthetrustcorpus

4 Anyportionofthe 7500000fromTrustFundIrrevocable827 IrrevocableTrustFund
Number4019315827 in excessofinterest shallbeinvested inTrustFundA661 and become
apartofthetrustcorpus

Editorsnote Ordinance938 93addedArticleII Atthetimetheordinancewas
adoptedthetwofundswereidentifiedasTrustFundAandTrustFund4019315827
ThefundswerelateridentifiedasTrustFundA661andTrustFundIrrevocable827
andtheseidentifiershavebeenusedforclarificationpurposesin thisarticle For
additionalinformationregardingTrustFundIrrevocable826seethefinalsummary
judgment CaseNo 85 5319CADinthecircuitcourtinandforBrevardCounty
Floridacourt datedNovember8 1985 AmericanHomesteadingFoundationInc
Plaintiffvs TownofMelbourneVillage Defendant
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