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8Q ERQ VHQV GH GKXP RXU QHWSDV ® UHP qGH |

VRX\MV GV PDDGIHY PDLV GH SOV HQ SOV GH
WHFKHFKHY  VFLHQMLTXHY  hYqBIQNV BNV HITHW
SRV GX ULH WU ® \DQW ,O\ D GDERW GV
HIHW [PPpGDW 4 XDQG YRXV FRPPHQFH| |

UH FHD QD SDV VHX®P HQN SRXU HIIHW GH
VRX@JIHU YRWH FKDUH PHQD®! 5ULH SURYRTXH
GHV FKDQJ HP HQW SK\ MTXHV GDQV YRWH FRLSV

[HUWH D SRXUHI I HW

e GH WPXG®U EHDXFRXS GRUDCHV /H UWH
DP p@RWH YRV DSSRW HQ R[\JqQH GDQV GDWUJ
IOSIp ERRM G F» XU GV SRXP RQV HWGBNV
PXWFGN HW DXJPHOM @©@ SURGXFURQ
GHQGRISKLCGHV SDU®! FHUYHDX

«  GDPWHUHWGDWIQXHU BN Wb SRQHY GH YRWH

RUDQW H DX WVMHW 8Q ULH M\ HX[ SHWP HW

GH I XGU® WWP H FDUEDTXH HAMD WQURQ
DUFUH®I $YHF | @ F@ XQH VHQDWRQ GH
UHD[ DWRQ LOMOH

e GH IDUWH EDMHU® SUMMRQ DWUH /H WLH
D pJDO®PHQN SRXU HIHW GH WP X®U O
FILFXODMRQ \DQIXIQH HW GH IDYRUWHU O
WHRFKHP HQNV PXVFXOUH  GHX[ HITHW TXL
FROMEXHQN | WGXUWH FHUBIQY P SWP HV
SK\MTXHV GX VAHW WIQURQ P XVFXDLLH GDQV
® GRV PDX[ GH YHQAH SDGLVDMRQA

-FTCFOBIT EV SIF- S NPOH FSNF
/H UH IDIWGX EIHQ|] ® WW HWDX FRBV VXU G
P RP HQAP DLV LOI DXWAVDYRLU TXLOHWVERQ GH ULH

RXYHQAFDUVXU®B! RQ) WP H GHV HI I HW RQAb W

REVHUpV

e XQH DPp@RIDMRQ GX |RQFURQOHP HQW GX
VWP H P P XQVDLLH / HV SHQWHV Qp.J DWYHV
GoFOIFKHQWN GHV WDFWMRQY FKIP LTXHV TXL
SHXYHQAQXLLH j  GRU DQVP H HQ OXL DSSRUDQW
GDYDQRIH GH VWHW FH TXL IWDJIDH OV
Gpl HQHV P P XQUVBBLLHV

e XQ WRX®IHPHQW GHV GRX®GXY /H ULH
SRXUDMDWE QXHUD GRXBIXUHQ | DYRUVDQMD
SIRGXFUWRQ GH \XEWDGFHV  DQMA LTXHV
QDWYUH@N SDUB! FRIBV

e XCH SOV JWDQGH FRQIDQFH HQ VRL 5LLH SHXW
DIGHUj  VIXUP ROMUGHV VIWDWRQV GLL | LELBN HW
i VRFIDOMHUDYHF GDXWHV SHWRQQHV

e XCH DPpQRIDMRQ GH GKXPHXU ' H SOV HQ
SOV GH SHURQHV VRONVFRQWRQEHV | @
GOSIHWMRQ /H UH SHWPHWGH WHGXULH BV
VAP SWP HV GX WHW GH @ Gp SUAWRQ HWGH
GDJ lpW $SWV DYRW W RQ VH VHQW SOV
KHXUHX]

i 3858/ *3
e« /H UH D SRXU HIHW GDFWHU HW
GDWIQHU GV WSROMHV GH YRWH
RU DQVP H DX \WHW
¢« 6XUG ®QY WIPH G UH SRXUDIW
DPpQRUMU ® |RQFMRQQHP HON GX
Vi WP H LP P XQVIDLLH
e /H UH DSSRUM XH SOV JUDQGH
FRQIDGFH HQ WRL FDU IO DIGH |
VXUP RQMU GHV MWWDVMRQY Gl | LELBV HW
i VRFLD@MHUDYHF GDXWHV SHURQRHV
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&HYBIGHY DPRMY VROV RIHWY j VRV BNV
FOMIRIY GH  PHPEWNV — BpIXGY  HW

P SDWOMDQN DRY TXH GDXWHY VRQVVHYpHV
H FOMYHP HQADX[ P HP EBV I XOHY 8CH CRM HQ
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43\ CF QFVY QBT BTTJTFS S NBDUAL \M GRY
QRXV HQ DYVHU®B! SOV WSRWME®! DI LQ TXH QRXV
SXWRQ/ W WPSOFHU 0 DEHXUXVHP HON TJ
QFSTPOCF OF QFVUQFCES B QBDF LV EFVEBT

| DIMP HQARQ GDQ/ @ SURI UDP P DWRQ E* GBZFSW DPaUUPUBMVEF NBDUWALY
/HV IQFUSWRQY GRYHQAF WH [DIMAV DYDQMD GDWM 3DU H  3RXU XQH DPMW TXL QRXV FREW
@ WM IQATXpH SRXU FKDTXH DRI/ RWTXH \X SHYRQCH HWSRXU OTXH®I (RXV GHP DQERQ/
WOFWY] XGHDPRAW FHWKGH FRQIP DWRQGHWD  XQH FRQAEXWRQ GH SHIRQIH 6L RV CH

FH P RP HQVQRXV HQI DIHRQVGHV DY WRXYRQY SHYRQEH SRXUW UHP SDFHU W GHVDV
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SD\HU 0 HUFLGH W FRP SYKHQIRQ

GH W VHIYDWRQ RX GDFKDWGH ELBMBERXUMRAL

\ SA, As § USAU-« -»-U, 4-EA
Co A, —-3UA3Aj3, »$Us\\ BB

DX  RFVREW

/ D FDP SDIQH GH VHQVLELOVDMRQ GX &$3 6DQW 0 HQVIDX® EDWAD VRQ SBILQ &RP P H i QRWH KDELWGH
QRXV VHLRQV DRIV VXU BN 3 VHDX[ VRFLDX[ TXRWGLHQQHP HQWDILQ GH YRXV I DILH G* FRXYUU GH SHIA
ELNRX[ TXL VDGIHWHQW| YRXV P HP ELWV GH CHQWRXWJIH 8Q WRRS  SOMHXW/ GHOAH YRX)
UHFRQQDIMRQWXQ GHV SRUMV SDLR®I GH FHWM FDP SDJQH TXL YLHQWGH QRWH B JLRQ HWTXL D @A VR
HP SUHLQW | GBWRFLIDWRQ/ H3$6 /HWEP HGH @ FDP SDIQH

4%' NO 1% 1(1 0 HH4% 1$ )

6LFH QHWAVG NI IDIWNRLIQH] YRXV | QRWH SDJH ) DFHERRN DWRFIDWRQBISDVVIFVRUDYL@ DI LQ
GH SRXYRIWUE? (P | LFIHUGH FDSVX®V G LI RWP DMRQ GHWP RLIQDIHV HWEXXV HOFRWH
6R\ H FRQOHFWYV YRXV SRXUIH| |DULH GHEH@IV G FRXYHUMV
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' REXP HQWLLH / H F&RZ Q HWWALMM

1RXV EQYMRQY | YHQU YIMRQQHU FH GREXP HQEILH GH P LOXWV DYHF GDXWHV P HP EUHV /H
YIMRQOHP HQMWHUD VXIYL G&Q 2 FKDQIH GH JURXSH / H GRFXP HQWILLH WWIQW GH FRP SUHQGUH SRXUNXRL
VEQUGKXP RUMMY2 SURXYHQWEHV HQWIX] GHVDQW P HQB®! FRQGEMRQ TXLWDQRKH DYHF BIXUP 2 WHU

$QEW G SIHMRQ LG HV VXIFIGDILHV GHY VXMW BXUGV TXAY RVHQWDERIGHU VXU VFEQH &DIM\ * DXWLHU &RFR
%-H@HDX -HDQ) DY’ RO HUAHU 0 DUR-HDQ 0 DXGH/DQAY  3UHDFK HVBLP RQ* RXDFKHWP RIGHQW

"DWM RAREWH K ' DWQP W GAQVFUSWRQ  RFVREWH
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' DQ\Q R WW{HDGIHP H P E UGIHO p H Q W RXRIOVIRIX O RW UFHU p V H G
FRPSUpKHIQIWLS R QEEOHMXW TXHR X EVORH B r P& H DR »
OUXVEXHBRPSDV VIDRMLGHHR SDVVLRQ p S PRI IHRQUHIQ.
HWHRRXEWLVHRXPOOKDWA HWR\HG\R XQAR XSWU p V H H WHIU
SDV SHUGUH OH VHQV GH QRWUH U{OH GUDFFRPS
$QLPDWULFH &KDQWDO /DguumaY LOOH 3$%)

'DWH OLPLWH G LQVFULSw il VHSWHPEUH

0DUGL RFWREUHe e Sf w} Ft wywvin[

- JHVIJHQW I HP D Q GHRXW HRORP H \BW RSU R F K M K/ HV R MR Q
SDUWH QDY UDHUWR®JURXWDLOOBLYRXWRQYHXWD YR LU
" &RPPHQWDWRQ&HT XMV XL¥HT XYDELHRHT XWULQTRHQ'
TXMVRVEHVRIRPPHFFRPSDJQBWHXIXuROWNBBHPDQG
SDYVVNRXY HQWX MV X LN VMW SR UW\P QWG H G0 UW BVRQ
Y pF X

$QLPDWULFH +pOgQD 'HVKDUQDLV

'DWH OLPLWH GULQVFULSWLRQ RFWREUH

0DUGL ~ QRYHPEUBPpPSSf QsS J wWcTsSs c[f CSswwx QS

| K "HY D QWO H/ L W X DIVOLIFRIQ VRIXXQR D Q T XGHu L Q | R U PAEDHAULVRIDL
SHUVRYQHYT X HQMB R WDEHW X HV WE RS H (VWSIR)/ VL E
TXH"©  (WL"©HWEHIHQGHI XHVWLRQ @R B BEVDW U H
SOXMFL O H®HIPAS H D\WI/D VB lu g HW X DHMERQF/ pL Q TKLX W
WHHFRQ QMW Q YG HHXQ V F XG\HY R XS/D U G HWHMV U D WSRIX. Ui
WROpPUHU FHV VLWXDWLRQV"

$QLPDWULFH +pOgQD 'HVKDUQDLV

‘DWH OLPLWH G LQVFULSWLRQ QRYHPEUH

%XI gU \ U gX<\ | C8l-Cb\| \

1 H TXRAWGHQ HABN (ol IV GHV FRQRIQAHY YLYDQADYHE XQ SDUMCDLLH DIWMIQAGH WRXE®! GH \DQWY P HQB®! VRQW
\RXYHQAEIHQ QLI pUHQN GHVDXWHVFRXSBN  ( QHP EG! YRXVSRXUB  SDWRI HUYRV bl Bf LRQV WKFV HWKIDWJ LHY

-FTINQBDUJ EF N8 N BBEF N FOBM TVS MOUN 1J

( QWQNTXH FRXS®I FRP P HQASHXWRQ (DY XHUDX WDYHY GHV SpURGHV R QOQANP W' \H
| DMEAVGLIHFIB TXHFHVRVWY FDXVH GHVM P SWP HY GXWRXE®I GH @ SHIRQH DAWAQM
GH FKDQI HP HQN P DIMXWY RX GHVH | HW VHFRQEDIWHY GH FHWRICHV P p GEDWRQY

‘DM /XQE.  RAREWH] K

[ IHX \D@®I GH GBWRFIDWRQ/ H3$6

$ PNNVORVFSN” NF RVBCE DFTUEIGD M VO HBCE E* G

QYMIE®P HQV GDQV GDFFRP SDJ GHP HOMVGH YRAM FRQRIQN YRXV DX | GMVFXWMU GH
\XVW \HQUEBN Gp@DW pPRWV RX FROQGWHY 4 XHY \RQVYRV (Il TXDQG FHV
VVYDVRQY NKHQEHQN 4 XHBV VRQARYWKFY FDWXEHV

' DM O HFWAL FHPEW] K

/IHX \D@I GH G5 \WRFIDWRQ/ H 3$6

YBU MN JF EJOTDSQUPO VST BVBOUNB S-OCDPOLH-



81 gXC  b*

gC X % X

B b-Wg

<< X <e r Chbe

6DP HGL ORYHP ELHGH K ¢ K

21ILH YRXV XQH SDWHQMgVH FWHDWH HW EHQYHIEDQM DILQ
GH[ SBRUHU HWKRQRUHU j WDYHW/ GllIpUHQW P pGIXP V DUMMEI XHV
YRWH SDUFRXWY SHWRQQHOHWYRV DVSILDWRQV j  YHQU

" pLRX®IP HOQWGH @ NRXWDpH
K K $ WIQHU GIDUMMpDSIH RUHQW YHW XQ ELDQ GH
@DQH pFRX@H / HV SDUAFISDOW VHIRQWIQYIWY |  UHYLMWMU
FHUBIQV P RP HQN P DUXDQW GV pWWSHV [WDQFKIHV HW BNV
DSSUHQAADIHV (hDDVpV DILQ GHQ GpJDIHUXQ VHQV | WDYHW/

® SIRFHWXV Fp DW

K K $WHUGH SIRMFWRQ HWGLOMQARQY SRXU GDQQOH |
YHQU DILQ GRXYUUXQ HVSDFH GH Flp DWW HWGH FOUN SRXU®
VXIW GX FKHP 1Q

. &QWWH /D MXUWpH VH WP LOHWD DYHF XQ FHUF®! GH SDURJH
| DYRUVDQWXQ UHVRXUFREDIFW VXUGH] Sp UHQFH Yp FXH

( VSUWGH @ NRXUQpH
. $XFXQ \DGIQV DUMMIXH QHW UWHTXLY

@P SRUBQAWHWAGB! SLRFHWXV QRQ ®f Lp VXGBW

./ HV DW@QHWY VRQWFRQOXV GDQV XQ HVSUWGH
IHWRXUFHP HQW GH QRQ SHURWP DQFH HWGH
Gp FRXYHUM
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