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THREE RIVERS MONTESSORI
Narrative Summary Report
June 2022

FINANCIAL STATEMENT OVERVIEW-INCOME STATEMENT
GENERAL FUND - 01

As of June 30, 2022 the school has received in Fund 01 a total of $2,202,871 of current Fiscal Year State, 
Federal, and Local revenues which is 97% of its current budgeted amount.

As of June 30, 2022 the school has expended in Fund 01 $2,105,523 which is 96% of its current budgeted 
expense.

THREE RIVERS MONTESSORI ended June 2022 with a current fiscal year to date Fund 01 positive balance 
(revenues received less expenditures incurred) of $97,348.

FOOD SERVICE FUND - 02

As of June 30, 2022 the school has received in Fund 02 a total of $128,553 of current Fiscal Year State, Federal, 
and Local revenues which is 103% of its current budgeted amount.
As of June 30, 2022 the school has expended in Fund 02 $128,553 which is 103% of its current budgeted 
expense.
THREE RIVERS MONTESSORI ended June 2022 with a current fiscal year to date Fund 02 positive balance 
(revenues received less expenditures incurred) of $0.

COMMUNITY SERVICE FUND - 04

As of June 30, 2022 the school has received in Fund 04 a total of $52,424 of current Fiscal Year State, Federal, 
and Local revenues which is 87% of its current budgeted amount.

As of June 30, 2022 the school has expended in Fund 04 $36,206 which is 67 of its current budgeted expense.

THREE RIVERS MONTESSORI ended June 2022 with a current fiscal year to date Fund 04 positive balance 
(revenues received less expenditures incurred) of $16,218.

FINANCIAL STATEMENT OVERVIEW-BALANCE SHEET

THREE RIVERS MONTESSORI had a total cash balance of $100,237 at the end of June 2022 reflected across all 
funds.

THREE RIVERS MONTESSORI had a balance of $398,239 in accounts receivable at June 30, 2022.

There was a balance of $266,385 in current liabilities for general accounts payable and payroll liabilities at June 
30, 2022. A portion of the liability is for payroll withholdings on the last day of the month which are not paid until the 
first days of the next month, thus they are reflected on the current balance sheet.

THREE RIVERS MONTESSORI had an overall audited fund balance of $127,911 at June 30, 2021 which includes 
its investments in fixed assets.

FINANCIAL STATEMENT OVERVIEW-BUDGETING AND OTHER FINANCIAL INFORMATION

The Revised Budget Approved is based on 157 ADM and pupil units.  State aid is being paid on 166 ADM or Pupil 
Unit, the June MARSS report shows 158.72 ADM or pupil units.

Revenue activity listed on the Summary Income Statement are reflections of current year actual amounts and do 
not include calculations for revenue earned during the school year but not yet received. These amounts are 
calculated at year end as part of the audit preparation process.

Expenditures included in the Summary Income Statement are reported on actual activity and known accounts 
payable activity. Amounts unpaid but included in the statements will be paid for in the following month. Accounts 
Payable and Salary Accrual amounts are calculated at year end as part of the audit process.

Information reflected in these statements are based on data provided by school leadership and/or state and 
federal entities. These Statements are prepared for internal purposes and do not reflect audited data.
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THREE RIVERS MONTESSORI

Reporting Period Overview for June 2022
A
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Year to Date Expenditures

F
un

d 
01

June 2022 Actual Current Budget % of Budget

Revenue $629,521 $189,796 332%

Expense $440,206 $182,816 241%

Net $189,315 $6,980  

F
un

d 
01

Year To Date Actual Current Budget % of Budget

Revenue $2,202,871 $2,277,550 97%

Expense $2,105,523 $2,193,792 96%

Cash On Hand At - 6/30/2022 $100,237

Net $97,348 $83,759  

Change In Cash On Hand $70,285 Net change: 235%

A
ll 

F
u

nd
s

Cash On Hand At - 5/31/2022 $103,528

Cash On Hand At - 6/30/2022 $100,237

Change In Cash On Hand -$3,291 Net change: -3%

Cash On Hand At - 6/30/2021 $29,952
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77,263 (783) 23,757 0 100,237

165,344 84 0 0 165,428

225,599 4,714 0 0 230,312

2,499 0 0 0 2,499

9,385 0 0 0 9,385

0 0 0 0 0

480,090 4,015 23,757 0 507,862

480,090 4,015 23,757 0 507,862

88,429 0 7,589 0 96,018

166,402 4,015 (50) 0 170,366

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

254,831 4,015 7,539 0 266,385

* 121,365 0 0 0 121,365

* 6,547 0 0 0 6,547

97,348 0 16,218 0 113,566

225,259 0 16,218 0 241,477

480,090 4,015 23,757 0 507,862

*

THREE RIVERS MONTESSORI
Balance Sheet

June 30, 2022

 General Fund
Food Service 

Fund
Community 

Service Fund

Fixed Assets 
& Long Term 

Debt
Total All 
Funds

ASSETS

Current Assets

Cash

Due from MDE

Due from Federal

Due from Local Sources

Prepaid (Lease Deposits & Other)

Other

Total Current Assets

 Total Assets

LIABILITIES, EQUITY AND FUND BALANCE

Current Liabilities

Payroll Liabilities

Accounts Payable

Short Term Debt-LOC

Deferred Revenue

Other

Total Liabilities

Fund Balance

Unrestricted Fund Balance - 6/30/2021

Restricted Fund Balance - 6/30/2021

Balances are audited

Net Income-Through Current Month

Fund Balance Summary

Total Liabilities, Equity and Fund Balance
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June 2022 Year to Date
     Budget     

22REV2    
% of 

Budget

Endowment Fund Apportionment 3,507.22 3,536.60 99 %

General Education Aid 81,450.92 1,141,557.25 1,112,504.60 103 %

English Learner Cross Subs 51.18 512.85 461.67 111 %

Literacy Incentive Aid 2,261.07 2,261.07 0 %

Lease Aid 139,364.87 199,422.86 197,539.78 101 %

LTFM State Aid 20,006.08 21,875.78 20,724.00 106 %

State Special Education 78,100.17 450,080.03 597,467.89 75 %

Total State Revenue 321,234.29 1,819,217.06 1,932,234.54 94 %

Title II 44.32 2,699.93 2,655.61 102 %

Federal Special Education 21,944.07 21,944.07 9,019.55 243 %

Other Sources 286,073.10 328,323.01 308,345.67 106 %

Total Federal Revenue 308,061.49 352,967.01 320,020.83 110 %

Misc. Revenue from Local Sources (2.00) 12,486.87 11,668.79 107 %

Gifts and Bequests 95.00 4,549.00 107.00 4,251 %

Fees from Patrons 121.00 6,046.00 5,925.00 102 %

Interest 11.09 11.09 0 %

Cost of Materials (3,913.87) (3,913.87) 100 %

Sale Mat-Rev Producing Act 899.44 899.44 100 %

Sales of Materials 10,608.57 10,608.57 100 %

Total Other Local Revenue Sources 225.09 30,687.10 25,294.93 121 %

629,520.87 2,202,871.17 2,277,550.30 97 %

Salaries and Wages 14,941.03 142,986.38 113,582.13 126 %

Benefits (5,886.54) 26,903.46 53,902.54 50 %

Purchased Services 7,683.55 75,224.98 80,600.00 93 %

Supplies 2,879.53 14,788.17 7,250.00 204 %

Miscellaneous Expenditures 12,570.46 41,024.57 52,216.44 79 %

Total Administration 32,188.03 300,927.56 307,551.11 98 %

Salaries and Wages 49,324.76 381,774.29 398,292.80 96 %

Benefits 11,748.01 92,541.68 120,683.09 77 %

Purchased Services 3,225.00 3,275.00 500.00 655 %

Supplies (297.66) 30,197.41 9,500.00 318 %

Total Elementary Education 64,000.11 507,788.38 528,975.89 96 %

THREE RIVERS MONTESSORI
June 2022 Summary Income Statement

REVENUES

State Revenue

Federal Revenue

Other Local Revenue Sources

FUND 01 - Total Revenues

EXPENDITURES

Administration

Elementary Education
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June 2022 Year to Date
     Budget     

22REV2    
% of 

Budget

Title II (1,984.83) 2,699.93 2,655.61 102 %

Other Federal Grant 7,475.00 23,176.57 9,019.55 257 %

Other Federal Grant  135,028.14 269,549.10 268,345.67 100 %

Total Federal Programs 140,518.31 295,425.60 280,020.83 106 %

Salaries and Wages 64,357.14 362,852.82 460,799.12 79 %

Benefits 16,534.06 75,207.23 121,554.08 62 %

Purchased Services 15,058.19 101,025.93 80,000.00 126 %

Supplies (29.99) 1,500.00 0 %

Total Special Education 95,919.40 539,085.98 663,853.20 81 %

Staff Development and Training 12,582.83 17,456.83 3,500.00 499 %

Student Support Services 52,603.44 98,810.17 94,097.16 105 %

Total Instructional Support 65,186.27 116,267.00 97,597.16 119 %

Transportation 294.50 294.50 0 %

Total Pupil Support Services 294.50 294.50 0.00 0 %

Purchased Services 7,253.12 79,999.67 82,000.00 98 %

Supplies 9,544.18 37,317.02 12,212.40 306 %

Miscellaneous Expenditures 25,301.72 228,417.60 221,581.00 103 %

Total Lease and Operations 42,099.02 345,734.29 315,793.40 109 %

440,205.64 2,105,523.31 2,193,791.59 96 %

189,315.23 97,347.86 83,758.71

Federal Programs

Special Education

Instructional Support

Pupil Support Services

Lease and Operations

FUND 01 - Total Expenditures

FUND 01 - GENERAL FUND Net Income
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June 2022 Year to Date
     Budget     

22REV2    
% of 

Budget

State Revenue 352.62 1,819.98 1,605.03 113 %

Total State Revenue 352.62 1,819.98 1,605.03 113 %

School Breakfast 7,478.95 19,938.02 8,985.30 222 %

Federal Breakfast 22,053.45 28,354.44 78 %

School Lunch-Fed 7,760.12 9,977.30 78 %

Federal Aid - Free/Reduced Lunch 12,870.80 65,155.72 56,946.11 114 %

Total Federal Revenue 20,349.75 114,907.31 104,263.15 110 %

Food Sales to Students 122.20 250.00 49 %

Transfer from Gen Fund 11,703.82 11,703.82 18,716.44 63 %

Total Other Local Revenue Sources 11,703.82 11,826.02 18,966.44 62 %

32,406.19 128,553.31 124,834.62 103 %

Food, Supplies and Materials 14,400.69 128,553.31 124,834.62 103 %

Total Expenditures 14,400.69 128,553.31 124,834.62 103 %

14,400.69 128,553.31 124,834.62 103 %

18,005.50 0.00 0.00

Other Sources 5,890.00 52,424.00 60,060.00 87 %

Total Revenues 5,890.00 52,424.00 60,060.00 87 %

5,890.00 52,424.00 60,060.00 87 %

Salaries, Wages, Benefits 11,157.91 36,206.04 53,852.72 67 %

Total Expenditures 11,157.91 36,206.04 53,852.72 67 %

11,157.91 36,206.04 53,852.72 67 %

(5,267.91) 16,217.96 6,207.28

202,052.82 113,565.82 89,965.99

FUND 02 - FOOD SERVICE FUND

REVENUES

State Revenue

Federal Revenue

Other Local Revenue Sources

FUND 02 - Total Revenues

EXPENDITURES

FUND 02 - Total Expenditures

FUND 02 - FOOD SERVICE FUND Net Income

FUND 04 - COMMUNITY SERVICE FUND

REVENUES

Revenues

FUND 04 - Total Revenues

EXPENDITURES

FUND 04 - Total Expenditures

FUND 04 - COMMUNITY SERVICE FUND Net Income

Net Income - All Funds
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