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Do your clients know

the “math’ of losses?

How to win more by losing less

If your clients invested $100,000 in the S&P 500 Index The portfolio captured the same return, but with half
before the tech bubble burst in early 2000, their portfolio  the volatility.
would be worth roughly $236,000 on December 31,

2018. If they invested differently over that same period Use BlackRock client conversation starters like the
that they received 50% of the returns in bull markets and  one below to show your clients how managing portfolio
50% of the losses in bear markets, their portfolio would risk on the downside may produce a better outcome
be worth slightly more — roughly $245,000. over time.
All the up & all the down (S&P 500 Index) Half the up & half the down
$275,000
$245,633
$236,210 (12/31/18)
(12/31/18)
225,000

175,000 +355.2% +177.6%

$116,088 $122,385

(10/9/07)
125,000  $100,000 (10/9/07) $100,000
(3/24/00) (3/24/00) k04

+120.7% s : 79
e I N =23.7% Wi $88,485

(379/09)

(10/9/02)
$52,600 $51,891

25,000 (10/9/02) (3/9/09)

Source: Momingstar as of 12/31/18. Past performance does not guarantee future results. Index performance is for illustrative purposes only. You can not invest directly in an index.

This material is prepared by BlackRock and is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation, offer or
solicitation to buy or sell any securities or to adopt any investment strategy. The opinions expressed are as of 12/31/18, and may change as subsequent conditions
vary. The information and opinions contained in this material are derived from proprietary and nonproprietary sources deemed by BlackRock to be reliable, are not
necessarily all inclusive and are not guaranteed as to accuracy. As such, no warranty of accuracy or reliability is given and no responsibility arising in any other way
for errors and omissions (including responsibility to any person by reason of negligence) is accepted by BlackRock, its officers, employees or agents. This material
may contain ‘forward looking’ information that is not purely historical in nature. Such information may include, among other things, projections and forecasts.
There is no guarantee that any forecasts made will come to pass. Reliance upon information in this material is at the sole discretion of the reader.
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