Office of the Sark Electricity Price Control Commissioner

Maximum Electricity Price To Remain At 60 p/kwh for March 2026

The maximum unit price that Sark Electricity Limited (“SEL”) can charge for electricity will remain
at 60 p/unit for March 2026.

This is because the demand for electricity reported by SEL for December 2025 and January 2026
has been c12-15% lower than the demand reported for the same period last year, and c12-15%
lower than the forecast provided by SEL when the new price control was introduced from
October 2025.

This level of demand reduction reported by SEL has been persistent since the start of the new
price control. It means that the fixed costs associated with the SEL business have to be spread
across a lower demand base and this results in a higher unit price.

Given that there appears to be no obvious macroeconomic reason for this material drop in
demand, | have commenced an investigation into the data reported by SEL each month. This may
extend to a full audit conducted at the SEL offices. To the extent that this investigation results in
the need for a retrospective correction, this will be given effect in the price control correction
mechanism in future months.
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