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BYLAWS
OF

COUNTRYSIDE ESTATES ROC, iNC.
a Florida not-for-profit corporation

ARTICLE ]

NAME AND LOCATION

1.1 Name. The name of the corporation is COUNTRYSIDE ESTATES ROC, INC., hereinafter
-referred to as the "Corporation”,

1.2 Location. The principal office of the Corporation shall be located at 25188 Cortez Boulevard,
Brooksville, Florida, 34601, but meetings of Members and Directors may be held at such places within the
State of Florida as may be designated by the Board of Directors. The principal offices of the Corporation may
be changed to any other place designated by the Board of Directors,

ARTICLE I
DEFINITIONS
2.1 "Common Area or Areas” shall mean and refer to all real property (including the improvements

thereon) now or hereafter owned by the Corporation which is not included in the Lot/Units, or s to which it
has been granted easement rights, for the common use and enjoyment of the Members of the Corporation.

2.2 "Community” shall mean and refer to that certain residential development known as
COUNTRYSIDE ESTATES MOBILE HOME PARK, as described in the Master Qccupancy Agreement.

2.3 "Lot/Unit” shall mean and refer o any mobile home lot within the Community as shewn on
the Plot Plan of Units in the Master Occupancy Agreement which is subject to exclusive use and possession
of the Member.

2.4 "Member" shall mean and refer to those persons entitled {o membership in the Corporation
as provided for in the Articies of Incorporation and these Bylaws, and who shall have purchased a
Membership Certificate.

25 “Membership Ceriificate” shall mean and refer to the certificate or certificates issued to each
Member evidencing membership held theraby.

2.6 "Qwner” or "Unit Owner” shall mean and refer to the owner, whether one or more persons
or entities, of any Lot/Unit within the Cornmunity.

b § "Master Occupancy Agreement" shall mean that Master Occupancy Agreement attached
hereto as Exhibit “A* and incorporated herein by this reference. These Bylaws and the powers and duties
of the directors and officers of the Corparation shall be subject to the terms of such Master Occupancy
Agreement, as amended from time to time.

2.8 "Occupancy Agreement” shall mean that Occupancy agreement entered info between the
Corporation and the Members of the Corporation to accupy a Lot/Unit in the Community.
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ARTICLE 1l

ASSQOCIATION MEMBERSHIP

3.1. Membership. Membership in this Corporation shall be limited to Unit Owners (or a family
member of a Unit Owner) who have purchased Membership Certificates in the Corporation. Each Member
shail be limited to ownership of one (1) Membership Certificate for each Lot/Unit Occupied. Upon the transfer

the Corporation; but, as hereinafter indicated, the vote ofa Membership Certificate shall be cast by the Voting
Member, and only the Voting Member may hold office in the Corporation. If g Membership Certificate is

-owned by a corporation, the corporation may designate an individual officer or employee as jis Voting
Member. :

3.3,  Transfers. Transferability of each Membership Certificate shall be restricted and limited to a
transfer in conjunction with the Master Occupancy Agreement pursuant to the terms of such Master
Occupancy Agreement. The actual Membership Certificate is an essential instrument to 2 transfer. In order
for a transfer to be valid, the fransferring member must produce the Membership Certificate and have it

transferred on the books of the Corporation.

reasonable requirements imposed by the corporation.

3.5. Netifieation and Price. No fransfer of 2 Membership Ceriificate shall be effective unless the
Board of Directors is first notified of the transfer in writing at least fifteen {15) days prior thereto and the Board
of Directors issues its written approval of the transfer, which approvai shali not be unreasonably withheld. All
transfers shall not exceed the initial purchase price paid for the Membership Ceriificate by the Member,

3.6. Put Option. Each Member, or each Member's heir(s) or personal representative(s) in the
avent of 2 Members death, shall have the option to return its share to the Corporation which, in turn, will have
the option to:

(1) Sirnultaneously pay the Member, orits heir(s) or Tepresentative(s), as the case may
be, the initial share price paid by the Member in consideration thereof: or

3.7.  Qwnership. Each Mermbership Certificate shall be titled in the same manner as the respective
Member's Occupaney Agreement. i

3.8.  Pledge. Each Memberwho is indebted to the Corporation by virtue of any promissory note
in favor of the Corporation shall collaterally assign its Membership Certificate(s) to the Corporation and grant
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to the Corporation a Security interest in the Membership Certificate(s) to Secure payment to the Corporation _
of: (1) payment of the note secured by the Membership Certificate(s); (2) any default in any monthly
maintenance fee due the Corporation under the Master Occupancy Agreement; or (3) special assessment
due to the Corporation under the Master Occupancy Agreement The Corporation shali take such actions as
are necessary to make the appropriate eniries on the books of the Corporation indicating the pledge of
Membership Certificates to the Corporation.

3.9, Default. In the event that & Member defaults in the performance of any of the terms of these
Bylaws, the Master Occupancy Agreement, any promissory note executed in favor of the Corporation in
conjunction with the purchase of a Membership Certificate, or with regard to any other debt owed the
Corporation, the Corporation shall have the rights and remedies provided in the Uniform Commercia Code
enforced in the State of Florida as of the date of this Agreement, and shajj have all other rights as may be set

HOME PARK.

3.10  Restriction. No Member shall be permitted to pledge, assign, fransfer, lien, hypothecate, sell,

convey or otherwise dispose of jts Membership Certificate(s) in contravention of these Bylaws as amended
from time to tima.

3.11  Inscriotion of Membership Certificates. Membership Certificates shall be inscribed with the
: L= RISOID Lertinicates
following legend:

ARTICLE Iv

MEETING OF MEMBERS
He=liNe UF MEMBERS

4.2 Soecial Meetings. Special meefings of the Members may be called at any time by the -
President or by the Board of Directors, or upon written request of one-third (1/3) of the Members entitied to
vote,
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4.3. Special Meeting to Recall Board iembers. A Special meeting of the Members to recall 3
member or members of the Board of Directors, in accordance with Section 5.3 hereof may be called by ten
percent (10%) of the Members entitiad to vote giving notice of the meeting as required for g meeting of
Members, stating the purpose of the meeting, and including such other information required by the Depariment
of Business and Professional Reguilation, Divisian of Florida Land Sales, Condominiums, and Mobile Homes
(the "Division").

to the Member's residence. in addition, a copy of the notice shall be posted in g conspicuaus place in the
Community at least 14 continuous days prior to the meeting. Upon notice 1o the Members, the Board of
Directors shall by duly adopted rule designate 2 specific location in the Community upen which all notice of
member meetings shall be posted.

{b) Delivery of notice pursuant to subsection (a) to any co-owner of a Membership
Certificate shall be effective upon all such co-owners of such Lat/Unit, unless a Co-owner has requested the
Secretary in writing that notice be given to such co-owner and has furnished the Secretary with the address
to which such notice may be sent or delivered.

provided in the Articles of Incorporation, these Bylaws, or the laws of the State of Florida. If, however, such
quorum shall not be present or represented at any meeting, the Members entitled fo vote thereat shayl have
the power to adjourn the mesting from time to time, with notice Posted conspicuously in the Community at
least 48 hours in advance of such rescheduled meeting, until a quorum as aforesaid shall be present or are
represented. Action undertaken at a meeting at which a quorum was established shall constituie vaiid acts
of the membership even though during such meeting less than g querum shall have been present.

4.6, Proxies. Except for electing Directors, the Members may vote in person or by proxy.
Directors shall not be entitled to vote by proxy. All proxies shall be in writing and filed with the Secrstary prior
fo or at the meeting at which they are io be used. Proxies shall be effective only for the specific meeting for

(@ Limited proxies (in a form substantially conforming to a form developed by the
Division of Florida Land Sales, Condominiums, and Mobile Homes of the Department of Business and
Professional Regulation) shall be used for votes to waive or reduce feserves for capital expenditures and
deferred maintenance; for voies to amend the ariicles of incorporation or bylaws; and for any other matter
which Chapter 719 of Florida Statutes requires or permits voting by the Members.

(1) Except for electing Directors, general proxies may be used for other matters for which -
limited proxies are not required and may also be used in voting for nonsubstantive changes to iterns for which
a limited proxy is required and given.
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4.7. Majority Vote. The acts approved by a majority of the votes cast, either in person or by proxy,
at a meeting at which a quorum is established shal constitute the acts of the Members, €xcept when approval
by a greater or different voting majority is required by the Avrticles of Incarporation, these Bylaws, or the laws
of the State of Florida. The term “majority” shall mean more than fifty percent (50%). The Corporation shall
not be entitled to vote the Membership Certificates which it holds,

4.8, Voting. If a Membership Certificate is owned by one person, his right to vote shall be
established by the record title io the Membership Certificate, Ifa Membership Certificate is owned by a
corporation, the officer, agent or employee thereof entitled to cast the vote of the corporation therefore shall
be desighated in a certificate for this purpose signed by the president or g vice president of such corporation
and filed with the Secretary of this Corporation. Except as hereafter provided with regardto a Membership
Certificate owned Jointly by a hushand and wife, ifa Membership Certificate is owned by more than one (1)

sole owner of a Membership Certificate, shall be known as the "Voting Member”. Such certificates shall be
valid until revoked or untj| Superseded by a subsequent certificate, or until 2 change in the ownership of the
Membership Certificate concerned. If a Membership Certificate ig owned jointly by a husband and wife, the
following provisions are applicable thereio:

(a) They may, but they shall not be required io, designate a Voting Member.

(b) If they do not designate a Voting Member and i both are present at a meeting, either
one present may cast the vote (but anly one [1] vote), just as though he or she owned the Membership
Ceriificate individually and without establishing the concurrence of the absent person.

(c) If they do not designate a Voting Member, and only one is present at g meeting, the
person present may cast the vote, just as though he or she owned the Membership Ceriificate individually and
without estabiishing the concurrence of the absent person.

4.9.  Adjourned Mesfings, If any meeting of Members cannot be organized because a quorum is
nat present, the Members who are present either in person or by proxy, may adjourn the meeting from time

at the meeting at which the adjournment is taken and a notice shall be posted in a conspicuous place in the

Community at least forty-eight (48) hours in advance of such rescheduled meeting, stafing the time and place
to which the meefing is adjourned.

4.12.  Order of Business. The order of business at annual meetings of Members and as far as
practical at other Members' meetings, shall be: :

(@) Call to order:
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(b) Election of a chairman of the meeling, unless the President or Vice President-is
present, in which ease he shajl preside;

(©) Calling of the roll, certifying of proxies, determination of a quarum;
(d) Proaf of notice of the meeting or waiver of notice;

(2) Reading and disposal of any unapproved minutes;

() Reports of officers;

(9) Reports of committees:

(h) Appointment of inspectors of election;

(0 Determination of number of Directors:
)] Election of Directors:

(k) Unfinished business:

] New business;

() Adjournment,

4.14.  Actions Specifieally Requiring Member Votes. The following actions require approval by the
Members and may not be taken by the Board of Directors acting alone:

(&) Merger of two (2) or more Lot/Units to form a single Lot/Unit or other use.
(B) Purchase of land within the Community.

(c) Sale of land within the Community.

(d) Amendment of the Master Oceu pancy Agreement,

(e) Providing no reserves, or less than adequate reserves.

(M Recall of Members of Board of Directors.

g) Other matters contained in the Articles of incorporation,
these Bylaws, or the laws of the State of Florida that specifically require a vote of the Members,
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ARTICLE V

BOARD OF DIRECTORS: SEIECTION: TERM OF QFFICE

5.1. Number and ualification. The affairs of the Corporation shal] be Managed by a Board of
seven (7) Directors selected by the Members. All Directars shall be Members. No Director shall continye fo

(a) Any Director may be removed from the Board of Directors, with or without Cause, by
vote or written agreement of g majority of all Members of the Carporation entitled tovote. In the event of death

Directors, even though less than 2 quorum, and shall serve for the unexpired term of his predecessor. A
special meefing of the Members to recail any member of the Board of Direciors may be called by ten percent
(10%) of the Members entitled to vote and in accordance with Section 4.3 hereof

such recall shall pe deemed effective. If the recall is certified by the Board of Directors, the recal shall
become effective immediately and each recalled director shall turn over to the Board of Directors all records

of the Corporation in his possession within five (5) business days of the meeting at which such recaj] was
ceriified.

(¢) If the proposed recall is by an agresment in writing by a majority of-all Members
entitied fo vote, the written agreement or a copy thereof shall be served on the Corporation by certified maij
or by personal service as authorized by Chapter 48, Florida Statutes and the Florida Rules of Civii Procedure.
The Board of Directors shali duly notice and hold a meeting of the Board of Directors within five (5) business
days of receipt of the written agreement, at which meeting the Board shall either certify the written agreement,
ar petiion the Division within five (5) business days of such meeting for binding arbitration pursuant to Chapter

(d) If a petition for binding arbitration is submitted to the Division as provided above, the
Members who voted at the special meeting or who executed the written agreement shal| constitute one party
under the arbitration peiition. If the arbitrator certifies the recall of any Director, such recall shall be effective
upon mailing of the final order of arbitration 1o the Corporation. if the recall is certified by the arbitrator, each
recalled Director shall tumn over to the Board of Directors all records of the Corporation in his possession within
five (5) business days of the meeting at which such reeal] was certified.

(e) If the Board of Directors fails to auly notice and hoid z meeting within five (5) business
days of service of the writien agreement or within five (5) business days of the adjournment of the special
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meeting to recall the Director or Directors, the recall shall be deemed effective and each recalled Director shall. .
immediately turn over to the Board of Directors any and all records of the Corporation in his possession.

6] If a vacancy occurs on the Board of Directors as a result of a recail and less than a
majority of the Directors are remaved, the vacancy may be filled by the majority vote of the remaining
Directors. Ifa vacancy occurs on the Board of Directors as aresult of a recall and g majority of the members
of the Board of Directors are removed, the vacancies shall be filed in accordance with Division rufe.

3.4.  Compensafion. No Director shall receive compensation for any service he may render to the
Corporation. However, any Director may be reimbursed for his actya] €Xpenses incurred in the periormance
of his duties.

= ARTICLE Vi

NOMINATION AND ELECTION OF DIRECTORS

6.1, Nominaiion and Natice Provisions.
==.llaton and Natice Provisions

(@) Not less than sixty (60) days before a scheduled election, the Corporation shall mail
or deliver, whether by separate Corporation mailing or included in another Corporation mailing or delive
including regulariy published newsletters, to each Member entitled to vote, 2 first notice of the date of election.
Such notice must contain the name and correct mailing address of the Corporation.

(b) Any Member or other eligible person desiring to be a candidate for the Board of
Directors shall give written notice to the Secretary of the Corporation not less than farty (40) days before a
scheduled election. Whitier: notice shall be effective when received by the Corporation. Upon receipt of such
written notice, the Secretary of the Corporation shall issue a written receipt.

(c) Together with the written notice and agenda as set forth jn Section 4.4. hereof, the

Corporation shall then mail a second nofice of election to all Members entitled fo voie therein, together with
a ballot which shalf list aff candidates. Upon request of a candidate, the Corporation shaij include an

ARTICLE VI
MEETINGS_OF DIRECTORS

it I8 Regular Meetings, Regular meetings of the Board of Directors shall be helg at least annually,
at such place and hour as may be fixed from time to fime by resolution of the Board of Directors. Should such

STP:150853:1
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meeting fall upon 5 legal holiday, then the meeting shall be held at the Same time on the next day which is not
a legal holiday.

7.2. Snecisl Meetings. Special meetings of the Board of Directors may be called by the President,
Or in Ris absence, by any Vice President, and must be called by the President or Secretary at the writien
request of one-thirg {(1/3) of the Directors.

7.3.  Notice. Adequate notice of | meetings shajl be posied in a conspicuous place in the
Community at [east forty-eight (48) continuous hours prior io the meeting, except in an emergency. Any item
not included on the notice may be taken Up on an emergency basis by at least 5 majority plus one of the

will be considered ang the nature of any assessment. |n addition, at any meeting where the budget or
assessments against Membership Ceriificates are to be considered for any reason notice of Such meeting
and copies of the budget shall be mailed to the Members not less than 30 days prior to the meeting at which
such budget or assessments shajl be considered,

7.4, Quorum. A majority of the number of Directors shaj] constitute a quorum for the transaction
of business, Every actor decision done or made by a majority of the Directors present ata duly held meeting
at which a quorum is Present shall be regarded as the act of the Board of Directors.

7.5, Adiourned Meetings. If there is less than 3 quorum present at any meeting of the Board of
Directors, the majority of those present may adjourn the meeting until g quorum is presen;, Af any such

by secret ballot, except officers may be elected by secret ballot. A vote or abstention by each Director shall
be recarded in the minutes,

7.7. Joinder in Meeiing b Approval of Minutes. A Director may join in the action ofa meeting by
signing and goncurring in the minutes of that meeting. That concurrence, however, shaj not constitute the
Presence of that Direcior for the purpose of defermining a quorum,

7.8. Open Meetings. Meetings of the Board of Directors angd of any committee of the Board of
Directors at which g quorum of such committee is present shall be open to all Members, Any Member may
tape record or videotape meetings of the Board of Directors Subject to rules adopted by the Division of Florida
Land Sales, Condominiums ang Mobile Homes of the Department of Business and Professional Regulation.
The right to attend Such meetings include the right to speak at Such meetings with reference to g designated
agenda items. The Corporation may adopt reasonable rules governing the frequency, duration and manner
of Member Statements.

STP:-150853 1
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7.8. Presiding Qfficer. The presiding officer at Board of Directors meetings shall be the President -

or, in his absence, a Vica President, and in his absence, the Directors present shall designate any one of their
number to preside.

7.10.  Minutes of Meefings. The minutes of aj| meetings of the Board of Directors shall be kept in
& book available for inspection by Members or their autharized fepresentative and Board Members at any
reasonable fime. The Corporation shall retain these minutes for & periad of not less than seven (7) years.
Members and their authorized representatives shail have the right to make written notations from the minutes.

(=) determine the common expenses required for the Operation of the Community;

(b) determine the assessmenis payable by the Members to meet the common eXpenses
of the Community;

(¢) adopt or amend rules and regulations covering the details of the Operation and yse
of the Communiiy;

(d) purchase, enter inta Qccupancy agreementis or otherwise acquire Lot/Units in the
Community in the name of the Corporation;

(e} approve or recommiend to Members any actions or proposal required by the Articles
of Incorporation, these Bylaws, or the laws of the State of Florida to be approved by Members: or

) fill vacancies on the Board of Directors.
7.12.  Order of Business. The order of business st meetings of Directors
shall be;
(a) Céliing of roll;
() Proof of notice of meeting or waiver of notice;
(c) Reading and disposal of any unapproved minutes;
(d) Repoarts of officers and commitiees:
(e) Election of officers:
(D) Unfinished business;

(9) New business:

(h) Adjournment,

STP:150853:1
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ARTICLE Vil
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

B.1. Powers. The Board of Directors shall have the power to:

(=) adopt and publish rules and regulations governing the use of the Community,
praperty, and the personal conduct of the Mermbers and their guests thereon, and tg establish penaliies for
the infraction thereof:

(b) exercise for the Carporation all powers, duties and authority vested or delegated to
this Corporation and not reserved to the membership by other provisions of these Bylaws, the Articles of
Incorporation, or the Master Occupancy Agreement:

{c) declare the office of a member of the Board of Directors to be vacant in the event
Such member shall be ahsent from three (3) consecutive regular meetings of the Board of Directors;

() employ a manager, an independent contractor, or such employees as they may deem
necessary and to prescribe fhair d uties;

0} enforce its lien rights (subject io the lien of the first morigagee of COUNTRYSIDE
ESTATES MOBILE HOME PARK) on each Mernbership Certificate which it has for any unpaid assessments
with interest and for reasonable attorneys’ fees incurred in the collection of the assessment or enforcement
of the lien and, without limitation or exclusion to other remnedies, o purchase any mobile home and fixtures
in satisfaction of its lien and a foreclosure sale and to hold, oceupy, mortgage or convey it:

(@ institute, maintain, settle or appeal actions or nearings in its name on behalf of all
Members concerning matters of commoen interest, including, but not limited to, the properiy owned by the
Carporation and commonly used facilities:

(h) acquire Membership Ceriificates, whether by initial issue or purchase in any manner,
including at a lien foreclosure sale, and to hold, OCcupy, morigage, pledge, and convey them;

0] modify or move any easement for ingress and egress, for utilities purposes or for
cable television or similar items;

)] purchase any land on the approval of the Members of the Corporation:
(k) adopt reasonable rules and regulations for the use of the Community;
{H mainiain accounting records;

() obtain and maintain adequate insurance to protect the Corporation and the
Community;

(n) obtain and maintain liabifity insurance for directors and officers, and insurance for the
benefit of employess of the Corporation;

STP:150853.1
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(o) furnish adequate financia; reparis to members; ) SR

(p) give notice of exposure io liabifity in excess of insurance coverage in any legal action
to all Members, who shall have the right to intervene and defend:

(@) provide a cerificate showing the amount of unpaid assessments respecting a
Membership Certificate to any Member, morigagee or other record lienholder whg requires same;

{n contract for maintenance and Mmanagement of the Community:
(s) pay costs of utilities services rendered to the Community ang not billed directly to
individual Unit Owners;
= ) employ and dismiss personnel as necessary for the maintenance ang Operation of
the Community and retain those professional services that are required for those Durposes:

(u) authorize Unit Ownere (including non-members) or others to use portions of the
common areas, such as socigl rooms and meeting rooms, for private parties ang gatherings;

(v) Tepair or reconstruct Improvements after Casualties;

(w) impose a fee not in éxcess of ONE HUNDRED DOLLARS ($100.00) for the
reasonable expense required for the fransfer or sale of Membership Certificate or for the assignment or
sublease of a lease o ihe approva| thereof: and

(=) with respect ta alf non-member tenants: (i) to set and collect all rents ang charges:
(ii) to enter inio and enforce all leases and statutory rights and Obligations; and (iii) fo impose and enforce such
rules, regulations and other requirements as necessary.

8.2. Duties. It shall be the duty of the Board of Direetors to:

Such siatement is requested in writing by one-fourih (1/4) of the Members who are entitled to vote;

(b) Supervise all officers, agents and employees of this Corporation and to see that their
duties are praperly performed:

(c) fix the amount of the annual assessments against each Membership Certificate
owner:

(d) send wrilien notice of assessments fo every Member subject thereto in advance of
the date upon which same zre payable;

reasonable charge may be made by the Board of Directors for the issuance of these certificates. if g

payment;

STB:-150853:3
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(g) procure and maintain adequate liability and hazard insurance on Property owned by .
the Corporation:

(h) cause all officers or employees having fiscaj responsibilities to be bonded, if it deemns
it appropriate;

) respond within thirty (30) days of receipt of a writien complaini filed by certified mail,
return receipt requested, with the Board of Directors by a Member, and give a Substantive response to tha
complaint, notify the complainant that a legal opinion has been Tequested, or notify the complainant that advice
has been requested from the Division of Florida Land Sales, Condominiums ang Mobile Homes of the

-Department of Business and Professional Regulation; and
(k) periorm such ofher functions and duties 8s may be provided by the Articles of
Incorporation and not expressly reserved to the Members.
ARTICLE IX
FISCAL MANAGEMENT
=2Al MANAGEMENT
9.1. Board Adoption of Bud et. The Board of Directors shall adopt a budget for the expenses of

the Corporation in advance of each fiseal vear at a special meeting of the Board called for that purpose at
least forty-five (45) days before the end of each fiscal year.

(a) Administration of the Corpoeration;

(b) Mznagement fees;

(2) Maintenance:

(d) Debt service:

(e) Rent for recreational and other commonly used facilities:

® Taxes on Corparation property;

(g) Taxes on leased areas;
(h) Insurance:

(M Security provisions:

1)) Other expenses:

(k) Operating capital:
m Fees payable io the Public Service Commission and any other governmenta] agency;

STP:150853.1
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for authorized reserve €xpenditures, unless their use for other burposes is approveq in advance by a vote of
the majority of the Members entitleq fo voie who are Presentat g duly called meeting.

(nm) Fees payable to the Division of Floridg Land Sajes.

9.3. Budaget Meeting. The Board of Directors shall maj & meeting notice ang Copies of the
Rroposed annual budget to the Mermnbers not less than thirly (30) days before the meeting af which the budget
shall be considered. The meeting shall be open o all Members,

9.4. Member Rejection of Excessive Budget Jfa budget adopteg by the Board of Directors
requires assessmenis against the Members in any fiscal or calendar year exceeding ane hundrad fifteen
percent (115%) of the assessments for the previous year, the Board, on written application of ten percent

{10%) of the Members, shall calj 5 Special meeting of the Me_mbers within thirty (30) days. The special

Provisions for réasonable reserves or repair of the Corporation Property, nonrecurring expenses and
assessments for bettermenis o the Corporation property shall be excluded from the computatien in
determining whether assessments exceed one hundred fifteen percent (115%) of sirnilar assessments in the
pravious year,

9.5.  Budget Adontion Is Members. At its option, for any fisca vear, the Board of Directors may
propose a budget to the Members ai a meeting of Members orin writing. Fthe Proposed budget js approved

by the Members at the meeting or a majority of all Memnbers entitled to vois, in writing, the budget shall be
adopted, :

9.6. Records and Renoris. The Carporation shall maintzin accounting records;, which shall ba
open fo inspection By Members or their authorized reépreseniatives at Teasonable times, The records shall
include, but are ot limited to:

(a) a record of all receipts and expenditures: ang

the Member, the amount of each assessment, the dates ang amounts in which the assessments come due
the amount paid on the aceount and ihe balance due,

8.7. Comminaling of Funds. All funds shall be inaintained Separately in the name of the
Corporation. Reserve and operating funds shall not be commingied.

STP- 150853 1 7
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(b) If the Corporation's gross receipts do not excesd THREE HUNDRED THOUSAND
DOLLARS ($300,000.00), the band shall be in the Principal sum of pot less than THIRTY THOUSAND
DOLLARS ($30,000.00) for each such person.

(c) If the Corporation's §ross receipts are greater tran THREE HUNDRED THOUSAND
“DOLLARS ($300,000.00), the bond shall be in the principal sum ef net less than FIFTY THOUSAND
DOLLARS($50,000-00).for each such person,

9.10.  Annual Elecfion of Income Reporting Method. The Board of Directors shajl make a
determination annually, based on competent advice, whether jt shall cause the Corporation's income to be
reported to the Internal Revenue Service by the “regular” method (Federz] Tax Form 1120) or the "alternative®

method (Federal Tax Form 1120H), according to which methog of reperting shall best serve the interests of
the Corporation for the reporting period under consideration.

by the Eo.ard‘ of Directors, A Copy of any audit report received as a result of an audit or written summarieg
thereof shall be furnished each Member of the Corporation not less than thirty (30) days after its receipt by
the Board of Directors and at least annually to each Member.

real estate taxes angd interest on g morigage or other indebtedness paid by the Corporation with respect to
Property owned by i

9.13.  Fiscal Year. The fiscal year of the Corparation shail begin on the first day of January and end
on the 31st day of December of BVEly year, except that the first fiscal year shall begin on the date of
incorporation,

ARTICLE X
ASSESSMENTS AND COLLECTION

10.2.  Emergen Assessments, Special Assessments for Gemman expenses of emergencies that
cannot be paid from the annual assessment for COMmImon expenses shajj be made by the Board of Directors

STP:150853:1
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after thirty (30) days' notice given fo the Members. These assessments shall be paid at the times and in the -
manner that the Board of Directors may require in the notice of assessment.

10.3.  Liability for Assessments. Each Member shall be liable for all assessments coming due while
he is a Member. The Member and his grantee in a voluntary conveyance shall be jointly and severally fiable
for alf unpaid assessments due and payable up to the time of the voluntary conveyance. A first mortgagee
who acquires title by foreclosure or deed in lieu of foreclosure, however, shall not be liable for unpaid
assessments of previous owners unless those assessments are evidenced by a lien recorded before the
foreclosed mortgage. The liability for assessments may not be avoided by waiver of the use or enjoyment of
any common element or by the abandonment of the lot/unit for which the assessments are made.

10.4.  Amended Budget. If the annual assessment proves to be insufficient, the budget may be
amended at any time by the Board of Directors. Unpaid assessments for the remaining portion of the year
-for which an amended assessment is made shall be payable in as many equal instaliments as there are
installment payment dates remaining in the budget year as of the date of the amended assessment. The
. budget shall not be amended for emergency or special RORrecurring expenses.

10.5.  Collection; Interest: Application of Payments. Assessments and installments of them, if not
paid within ten (10) days after the date they become due, shall bear interest at eighteen percent (18%) per

annum, but not fo exceed the maximum rate allowed by law. The Corporation may charge an adminisirative
late fee, in addition to interest, in an amount not o exceed the greater of TWENTY-FIVE DOLLARS {$25.00)
or five percent (%) of each installment of the assessment that is late. All assessment payments shall be
applied first to interest, then fo any administrative late fee, then to any costs and reasonable attorneys' fees
incurred in collection, then to the assessment payment due, regardiess of any restrictive endorsement,
designation, or instruction placed on-ar accompanying a payment.

10.6. Lien for Assessments. The Corporaiion has a lien on each Occupancy Agreement and
Membership Certificate for any unpaid assessments with interest and for reasonable attorneys' fees incurred
by the Corporation incident to the collection of the assessment or reinforcement of the lien. The lien is
effective from and after recording a claim of lien in the public records of the county in which the Community
is located. The claim of lien includes not only those assessments that are due at the time the lien is recorded
but shall include all assessments which accrue through the pendency of any legal action through the date of
judgment. The lien shall be deemed to be prior and superior to the creation of any homestead status, and
every Member hereby consents to the imposition of such lien prior fo any homestead status. This lien shall

be inferior and subordinate to the lien of the first mortgagee of COUNTRYSIDE ESTATES MOBILE HOME
PARIK.

10.7.  Acceleration of Assessment Installment Upon Default. if a Member shall be in default in the
payment of an installment of an assessment, the Directors may accelerate the remaining installments of the

assessment to a maximum of that due quarterly upon notice to the Member, and the unpaid balance shall then
be due upon the date stated in the notice, but not less than five (5) days after delivery of the notice o the
Member, or not less than ten (10) days after the mailing of such notice to him by registered or certified mail,
whichaver shall first oceur.

10.8. Collection: Suit. Notice. The Corporafion may bring an action to foreclose any lien for
assessments. It also may bring an action to recover a money judgment for the unpaid assessment without
waliving any claim of lien. The Corporation shall give notice to the Member of its intention to foreclose its lien
at least thirty (30) days before the foreclosure action is filed. The notice shall be given by delivery of a copy
of it to the Member or by certified mail, return receipt requested. addressed to the Member.
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ARTICLE X]

ASSOCIATION CONTRACTS, GENERALLY

All contracts for the operation, maintenance or management of the Corporation or Propery serving

the Community, made by the Corporation, must not be in conflict with the powers and duties of the Corporation
ar the rights of the Members.

ARTICLE XiI

COMPLIANCE AND DEFAULT
===l AND DEFAULT

12.1.  Violations_ Notice Actions. In the case of 5 violation (other than the nonpayment of an
assessment) by a Member of any of the provisions of the Master Occupancy Agreement, the Articles, these
Bylaws, or any lawfully adopted rules ang regulations, the Corporation, by direction of its Boarg of Directors,
may transmit to the Membar by certified mail, return receipt requested, a notice of the violation. Ifthe Violation
shall continue fora periad of ten (10) days from the date of the noiice, the Corporation shaij have the right to
treat the violation as an intentional and materia] breach of the provision cited in the notice. It then, at jis
option, may take the following actions:

(@) File an action fo recover for its damages on behalf of the Corporation or on behalf
of other Members.

(b) File an action for injunctive relief requiring the offending Member fo take or desist -
from taking certain actions,

() File an action for both damages and injunciive refief

12.2. Aftornevs' Fees, In any action brought pursuant to the provisions of Section 12.1, the
prevailing party is entitled to recover reasonable attomeys' feas.

ARTICLE Xl

LIABILITY SURVIVES MEMBERSHIP
_—hh‘_—-._——____-‘

liability or obligation incurred with respect to the Corporation during the period of Mmembership, nor impair any
rights or remedies that the Corporation may have against the former Member arising out of his membership
and his covenanis and obligations incident to that membership.

ARTICLE XIv
PARLIAMENTARY RULES

Roberis' Rules of order (latest edition) shall govern the conduct of the Corporation's meetings when
not in conflict with the Articles or these Bylaws.
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