






























VALLEY STREAM UNION FREE SCHOOL DISTRICT TWENTY-FOUR 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

(Continued) 
 

 

See Paragraph on Required Supplementary Information Included in Auditor’s Report - 14 - 

 
The District budgeted revenues other than property taxes and STAR at a $514,293 increase over the prior 
year’s estimate, which is principally due to an estimated increase in state aid and miscellaneous income. 
This year, the District has decided not to appropriate reserves, but has appropriated $800,000 of fund 
balance instead, an increase of $200,000 over the prior year. A property tax increase of $357,811 (1.67%), 
levy to levy, was needed to meet the funding shortfall and cover the increase in appropriations. 
 

B. Future Budgets 
 
The property tax cap and uncertainty in state aid and federal funds, as well as operating adjustments 
attributed to COVID-19, may impact the District’s future budgets. 
 

C. Tax Cap 
 
New York State law limits the increase in the property tax levy of school districts to the lesser of 2% or the 
rate of inflation. There are additional statutory adjustments in the law. School districts may override the 
tax levy limit by presenting to the voters a budget that requires a tax levy that exceeds the statutory limit. 
However, that budget must be approved by 60% of the votes cast. Based on the law, the District’s tax levy 
cap for 2020-2021 is 1.67%. The District’s 2020-2021 property tax increase of 1.67% was equal to the tax 
cap and did not require an override vote.  
 

8. CONTACTING THE DISTRICT 
 
This financial report is designed to provide the reader with a general overview of the District’s finances and 
to demonstrate the District’s accountability for the funds it receives. Requests for additional information can 
be directed to: 
 
Mr. Jack R. Mitchell 
Assistant Superintendent for Business 
Valley Stream Union Free School District Twenty-Four 
75 Horton Avenue 
Valley Stream, New York 11581 
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