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NEWS MONEY LAUNDERING AFFAIR ING

Former ING CEO Hamers has
to appear in court for money
laundering

Former ING CEO Ralph Hamers has to appear before the
court in The Hague to explain the money laundering
affair and the bank's failing policy.

Tom Kreling July 8, 2020 , 1.41 PM
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Ralph Hamers prior to a shareholders’' meeting of ING Groep NV in 2018. Image ANP

In 2018, ING reached a record settlement with the judiciary due to
various money laundering cases, thereby preventing prosecution.
A number of victims are still trying to enforce prosecution
through the courts. In that procedure, the court has now decided
that Hamers and ING will be heard. This is evident from an interim
judgment of the Hague court on Tuesday.

With the court's decision, a possible prosecution of ING has come
a step closer. Last year, the court already ruled that the
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comnlainants were admissible in the so-called article 12 procedure
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These include bankruptcy trustees in an American fraud case
surrounding the company IB Capital, in which tens of millions of
dollars in investor money disappeared using ING accounts. At that
time, the court also ruled that the victims of the 'victims of
criminal prosecution' were not in their interest.

Prosecuted after all

Subsequently, the court requested the ING file from the Public
Prosecution Service to be able to assess whether the bank should
still be prosecuted. The court has meanwhile studied these
documents, according to the recent interim judgment. Now the
Hamers and ING court wants to hear about the matter before
making a decision.

ING reached a record settlement with the Public Prosecution
Service of 775 million euros in 2018, after it was established that in
the period 2010 to 2016 the company had 'structurally violated the
law and was guilty of a large number of criminal offenses'.

The Public Prosecution Service specifically investigated four cases.
According to the judiciary, these were 'exemplary' for the
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numerous blunders that the bank made in tackling criminal
money flows. With the mega settlement, ING prevented a criminal
case and it was also agreed that the bank could no longer be
prosecuted for similar money laundering cases from that period.
In the end, financial director Koos Timmermans stepped down.
Other directors remained, although CEO Ralph Hamers waived his
bonus.

Damage not compensated

A number of victims did not leave it at that. They believe that the
settlement avoids ING's responsibility and that they will therefore
not be compensated for their damage. In the case of IB Capital,
this involves a minimum of $ 35 million (almost 31 million euros).
Another complainant is business researcher Pieter Lakeman. His
complaint was also declared admissible.

Hamers left ING at the end of June and starts in September as CEO
at the Swiss bank UBS. An ING spokesperson said in a response that
itis "a normal step in the procedure for those involved to be
heard."

It is not yet known when Hamers and ING will be heard. Should
the court ultimately decide that ING should still be prosecuted,
the settlement previously reached lapses, according to the
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agreement. In that case, the state must repay the amount of EUR
775 million to the bank.

READ MORE:

Ralph Hamers' ING does not want to be a bank, but a tech company a la Apple: hip,
innovative, creative and extremely profitable. Everything had to give way to that
dream. This led to an unprecedented fine for the Netherlands.

With 775 million euros, ING reached the most expensive settlement ever with justice
in the Netherlands last year. Equally painful is the image damage caused by the
money laundering affair: despite all the crisis promises, the bank skimped on
internal supervision for profit .

MORE INFORMATION

https://www.volkskrant.nl/nieuws-achtergrond/voormalig-ing-topman-hamers-moet-voor-gerechtshof-verschijnen-vanwege-witwaszaak~bf46b7e0/ 5/9


https://www.volkskrant.nl/nieuws-achtergrond/het-ing-van-ralph-hamers-een-bank-die-te-graag-voorop-wilde-lopen~b0b04b50/
https://www.volkskrant.nl/nieuws-achtergrond/hoogste-boete-ooit-voor-ing-winst-bank-ging-boven-controle-op-witwassen~ba845cd1/
https://www.volkskrant.nl/abonnementen/?otag=t2ejen&utm_source=vk&utm_medium=interne_referral&utm_campaign=alwayson&utm_content=ANON_USER_NCB_IN_ARTICLE_BOTTOM&content_id=f46b7e0&URL_referrer=https%3A%2F%2Fwww.volkskrant.nl%2Fnieuws-achtergrond%2Fvoormalig-ing-topman-hamers-moet-voor-gerechtshof-verschijnen-vanwege-witwaszaak~bf46b7e0%2F&afronden_redirect=https%3A%2F%2Fwww.volkskrant.nl%2Fnieuws-achtergrond%2Fvoormalig-ing-topman-hamers-moet-voor-gerechtshof-verschijnen-vanwege-witwaszaak~bf46b7e0%2F&mid=CAM-koj66x|TCH-koj6xr|TCO-7o49bx|CTY-5g6nol|CCO-5g6nol|PRG-qgw6ax
https://www.volkskrant.nl/login?redirectUri=https%3A%2F%2Fwww.volkskrant.nl%2Fnieuws-achtergrond%2Fvoormalig-ing-topman-hamers-moet-voor-gerechtshof-verschijnen-vanwege-witwaszaak~bf46b7e0%2F

7/16/2020 Former ING CEO Hamers has to appear in court for money laundering De Volkskrant

Q000

MORE ABOUT ECONOMY, BUSINESS AND FINANCE ECONOMIC SECTOR
FINANCIAL AND BUSINESS SERVICES BANKS COMPANY INFORMATION
CRIME, LAW AND JUSTICE APPLE THE HAGUE TOM KRELING

News & Background

RECONSTRUCTION
NEWS LAKE > N
The two Dutch "miracle
Nieuwe Stint is not yet allowed to hit children" the architects

the road after 'critical comments'

https://www.volkskrant.nl/nieuws-achtergrond/voormalig-ing-topman-hamers-moet-voor-gerechtshof-verschijnen-vanwege-witwaszaak~bf46b7e0/ 6/9


https://www.facebook.com/sharer/sharer.php?u=https://www.volkskrant.nl/fs-bf46b7e0
https://twitter.com/intent/tweet/?url=https://www.volkskrant.nl/ts-bf46b7e0&via=volkskrant&text=Voormalig%20ING-topman%20Hamers%20moet%20voor%20gerechtshof%20verschijnen%20vanwege%20witwaszaak
mailto:?subject=Voormalig%20ING-topman%20Hamers%20moet%20voor%20gerechtshof%20verschijnen%20vanwege%20witwaszaak&body=https://www.volkskrant.nl/es-bf46b7e0
whatsapp://send?text=Voormalig ING-topman Hamers moet voor gerechtshof verschijnen vanwege witwaszaak https://www.volkskrant.nl/ws-bf46b7e0
https://www.volkskrant.nl/tag/economie-business-en-financien
https://www.volkskrant.nl/tag/economische-sector
https://www.volkskrant.nl/tag/financiele-en-zakelijke-dienstverlening
https://www.volkskrant.nl/tag/banken
https://www.volkskrant.nl/tag/bedrijfsinformatie
https://www.volkskrant.nl/tag/misdaad-recht-en-justitie
https://www.volkskrant.nl/tag/apple
https://www.volkskrant.nl/tag/den-haag
https://www.volkskrant.nl/auteur/tom-kreling
https://www.volkskrant.nl/nieuws-achtergrond
https://www.volkskrant.nl/nieuws-achtergrond/hoe-twee-nederlandse-wonderkinderen-de-architecten-van-het-europese-herstelfonds-werden~b068cc2d/
https://www.volkskrant.nl/nieuws-achtergrond/nieuwe-stint-mag-na-kritische-kanttekeningen-nog-niet-de-weg-op~b33e9bd2/
https://www.volkskrant.nl/nieuws-achtergrond/hevige-overstromingen-teisteren-china-meer-dan-honderd-doden-en-miljarden-schade~b1566b31/
https://www.volkskrant.nl/nieuws

7/16/2020 Former ING CEO Hamers has to appear in court for money laundering De Volkskrant
Severe floods are ravaging China: more

than a hundred deaths and billions of of the European
recovery plan were

damage

Live: From next week, mouth mask
obligation France | Corona app should

0 S WLl . .

be available from September

Belgian minister: The Netherlands
asked Belgium not to intervene in the

deadly refrigerator car drama

Hackers take over accounts from
prominent Twitterers and scam users

ANALYSIS SURINAMESE PRESIDENT CHAN
SANTOKHI

Iranians are massively calling on
government online not to execute The new Surinamese

president Santokhi sets the
bar high. Too high?

protesters

|
BEST READ LAKE>

1 Latino company Goya Foods hit by
boycott after aid to Trump

Mysterious tech giant sees

NEWS GOYA FOOD ' '
GOYAFOODS 2 Zeewolde as the ideal location

Latino company Goya

Foods hit by boycott after - S
aid ta Trmmn 2 .HOW tWO‘ .DutCh, Chlld pr?.(.hgles

https://www.volkskrant.nl/nieuws-achtergrond/voormalig-ing-topman-hamers-moet-voor-gerechtshof-verschijnen-vanwege-witwaszaak~bf46b7e0/ 7/9


https://www.volkskrant.nl/nieuws-achtergrond/hoe-twee-nederlandse-wonderkinderen-de-architecten-van-het-europese-herstelfonds-werden~b068cc2d/
https://www.volkskrant.nl/nieuws-achtergrond/hevige-overstromingen-teisteren-china-meer-dan-honderd-doden-en-miljarden-schade~b1566b31/
https://www.volkskrant.nl/nieuws-achtergrond/live-vanaf-volgende-week-mondkapjesplicht-frankrijk-corona-app-moet-vanaf-september-beschikbaar-zijn~bf21b2a1/
https://www.volkskrant.nl/nieuws-achtergrond/belgische-minister-nederland-vroeg-belgie-niet-in-te-grijpen-voor-dodelijk-koelwagendrama~bbf34519/
https://www.volkskrant.nl/nieuws-achtergrond/hackers-nemen-accounts-van-prominente-twitteraars-over-en-lichten-gebruikers-op~ba8ba6aa/
https://www.volkskrant.nl/nieuws-achtergrond/iraniers-roepen-regering-online-massaal-op-demonstranten-niet-te-executeren~be54f2d8/
https://www.volkskrant.nl/nieuws-achtergrond/de-nieuwe-surinaamse-president-santokhi-legt-de-lat-hoog-te-hoog~b1116dec/
https://www.volkskrant.nl/nieuws-achtergrond/latino-bedrijf-goya-foods-getroffen-door-boycot-na-steun-aan-trump~b10ff3eb/
https://www.volkskrant.nl/nieuws-achtergrond/latino-bedrijf-goya-foods-getroffen-door-boycot-na-steun-aan-trump~b10ff3eb/
https://www.volkskrant.nl/nieuws-achtergrond/mysterieuze-techgigant-ziet-zeewolde-als-ideale-vestigingsplaats~bcad070d1/
https://www.volkskrant.nl/nieuws-achtergrond/hoe-twee-nederlandse-wonderkinderen-de-architecten-van-het-europese-herstelfonds-werden~b068cc2d/
https://www.volkskrant.nl/best-gelezen

7/16/2020 Former ING CEO Hamers has to appear in court for money laundering De Volkskrant
CLARE LU RA CRRRRQY = Decame the arcnitects or tne
European recovery fund

MORE NEWS & BACKGROUND

Do you want to share important
information with de Volkskrant?

Tip our journalists here

General Service

Contact with de Volkskrant Customer service
Privacy statement My account
Subscription Terms Holiday service
Terms of use To advertise
Cookie Policy Single sale
Colophon

mE_ ___ E_ wF_EE__¥____ __m

https://www.volkskrant.nl/nieuws-achtergrond/voormalig-ing-topman-hamers-moet-voor-gerechtshof-verschijnen-vanwege-witwaszaak~bf46b7e0/ 8/9


https://www.volkskrant.nl/kijkverder/2017/tip/
https://www.volkskrant.nl/service/contact
https://www.dpgmedia.nl/privacy
https://www.volkskrant.nl/service/sites/default/files/Abonnementsvoorwaarden_de_Volkskrant.pdf
https://www.dpgmedia.nl/gebruiksvoorwaarden
https://www.volkskrant.nl/cookiewall/info
https://www.volkskrant.nl/cultuur-media/colofon~bc7018ce/
https://www.volkskrant.nl/service
https://myaccount.volkskrant.nl/
https://www.volkskrant.nl/service/vakantie
https://www.dpgmedia.nl/merk/devolkskrant
https://www.dpglosseverkoop.nl/tornl_j2ee/pag/pve_index.jsp
https://www.volkskrant.nl/nieuws-achtergrond/latino-bedrijf-goya-foods-getroffen-door-boycot-na-steun-aan-trump~b10ff3eb/
https://www.volkskrant.nl/nieuws-achtergrond/hoe-twee-nederlandse-wonderkinderen-de-architecten-van-het-europese-herstelfonds-werden~b068cc2d/
https://www.volkskrant.nl/nieuws-achtergrond

7/16/2020 Former ING CEO Hamers has to appear in court for money laundering De Volkskrant

vViore ae VOIKSKrant Navigate
Subscribe Columnists
Newsletters Reviews
Digital newspaper The Folk Kitchen
Webshop Archive
Including

RSS feeds

Facebook

Twitter

Android apps

iOS apps

All stories of de Volkskrant are of course copyrighted. You can always link, possibly with the
intro of the piece above.

If you want to copy text or use a video (fragment), photo or illustration, mail to copyright @
volkskrant.nl .

© 2020 DPG Media BV - all rights reserved

https://www.volkskrant.nl/nieuws-achtergrond/voormalig-ing-topman-hamers-moet-voor-gerechtshof-verschijnen-vanwege-witwaszaak~bf46b7e0/

9/9


https://www.volkskrant.nl/abonnementen/?otag=t2ejen&utm_source=vk&utm_medium=interne_referral&utm_content=footer&mid=CAM-koj66x%7CTCH-koj6xr%7CTCO-7o49bx%7CCTY-5g6nol%7CCCO-5g6nol%7CPRG-qgw6ax
https://www.volkskrant.nl/nieuwsbrief
https://krant.volkskrant.nl/titles/volkskrant/7929/
https://webwinkel.volkskrant.nl/
https://inclusief.volkskrant.nl/
https://www.volkskrant.nl/rss/feeds
https://www.facebook.com/volkskrant/
https://www.twitter.com/volkskrant
https://play.google.com/store/apps/details?id=be.persgroep.android.news.mobilevk&hl=nl
https://itunes.apple.com/nl/app/de-volkskrant/id418873064?mt=8
https://www.volkskrant.nl/columns
https://www.volkskrant.nl/recensies
https://www.volkskrant.nl/volkskeuken
https://www.volkskrant.nl/archief
mailto:copyright@volkskrant.nl

