
 

EĞǁƐůĞƩĞƌ͕ ��ƵƚƵŵŶ�ϮϬϭϴ� 

 

 

 

 

 

 

 

 

 

 
 
5HG�.LWH�%UHHGLQJ�5HSRUW������-�.HQ�6DQGHUVRQ 
 
6XPPDU\�RI������%UHHGLQJ� 
 
1XPEHU�RI�NQRZQ�WHUULWRULHV�������D�YHU\�SUREDEOH���PRUH������ 
1R��RI�LQFXEDWLQJ�IHPDOHV��������� 
1R��RI�NQRZQ�VXFFHVVIXO�QHVWV���������� 
1R��RI�NQRZQ�IOHGJHG�FKLFNV���������� 
1R��RI�FKLFNV�ZLQJ-WDJJHG�������� 
1R��RI�FKLFNV�ULQJHG��������� 
1R��RI�IDLOHG�QHVWV�������GHILQLWH����SUREDEOH� 
 
�1XPEHUV�LQ�EUDFNHWV�DUH�ODVW�\HDU¶V�ILJXUHV� 
 
0RUH�GHWDLOHG�UHSRUW 
 
0RQLWRULQJ�LQ�WKH�HDUO\�6SULQJ�SXW�PRUH�IRFXV�RQ�ORFDWLRQV�MXVW�RXWVLGH�WKH�FRUH�DUHD�LQ�DQ�DWWHPSW�WR�ILQG�PRUH�
WHUULWRULHV��7KLV�PHW�ZLWK�OLPLWHG�VXFFHVV�DV�WKUHH�DGGLWLRQDO�WHUULWRULHV�ZHUH�IRXQG�EHWZHHQ�+DPVWHUOH\�0LOO�DQG�
(EFKHVWHU��,Q�WRWDO��VL[�QHZ�WHUULWRULHV�ZHUH�IRXQG�EXW�D�FRXSOH�RI�WHUULWRULHV�ZKLFK�ZHUH�XVHG�ODVW�\HDU�GLG�QRW�
KROG�SDLUV�WKLV�\HDU��� 

7KH�FRUH�DUHD�RYHU�WKH�ODVW�IHZ�\HDUV�KDG�KHOG�WZHQW\-ILYH�WR�WKLUW\�SDLUV�DQQXDOO\�VR�OHVV�PRQLWRULQJ�ZDV�GRQH�
WKHUH�DQG�WZHQW\-HLJKW�WHUULWRULDO�SDLUV�ZHUH�JRLQJ�WR�EH�DFFHSWHG�DV�WKH�ILJXUH�IRU�WKH�FRUH�DUHD�� 

(DUO\�LQGLFDWLRQV�EHWZHHQ�)HEUXDU\�DQG�$SULO�LQYROYHG�SDLUV�RU�VLQJOH�ELUGV�VKRZLQJ�WHUULWRULDO�EHKDYLRXU�LQ�
DURXQG�IRUW\-WZR�UHJXODU�DQG�SRWHQWLDO�EUHHGLQJ�ORFDOLWLHV�DFURVV�WKH�UHJLRQ��0RVW�ZHUH�DJDLQ�LQ�WKH�FRUH�DUHDV�RI�
WKH�'HUZHQW�9DOOH\�ZLWKLQ�7\QH�DQG�:HDU�DQG�WKH�LPPHGLDWHO\�DGMDFHQW�ORFDOLWLHV�LQ�&RXQW\�'XUKDP�DQG�����
1RUWKXPEHUODQG��$V�LQ�������WKHUH�ZDV�D�ORW�RI�NLWH�DFWLYLW\�LQ�WKH�0XJJOHVZLFN��'HUZHQW�*RUJH��(GPXQGE\HUV��
%ODQFKODQG�DQG�+XQVWDQZRUWK�DUHDV�ZKLFK�FRXOG�KDYH�SRWHQWLDOO\�SURGXFHG��DW�OHDVW��WKUHH�WHUULWRULHV�EXW�QR���
HYLGHQFH�RI�EUHHGLQJ�ZDV�QRWHG��7KH�ILQGLQJ�RI�D�VKRW�DQG�LQMXUHG�NLWH�RQ�WKH���VW�$SULO��ODWHU�HXWKDQL]HG��RQ�WKH�
'XUKDP�VLGH�RI�WKH�'HUZHQW�*RUJH�FRXOG�ZHOO�KDYH�HQGHG�D�EUHHGLQJ�DWWHPSW��$�SDLU�RI�NLWHV�KDG�EHHQ�VHHQ��
UHJXODUO\�LQ�WKH�(YHQZRRG�DQG�6WDLQGURS�DUHD�RI�7HHVGDOH�LQ�WKH�HDUO\�VSULQJ��DQG�WKHQ�KLJKHU�XS�LQ�7HHVGDOH�
GXULQJ�HDUO\�VXPPHU�EXW��DJDLQ��WKHUH�ZDV�QR�HYLGHQFH�RI�DQ\�EUHHGLQJ�WDNLQJ�SODFH� 

$V�WKH�EUHHGLQJ�VHDVRQ�JRW�XQGHUZD\��D�WRWDO�RI�QLQHWHHQ�DFWLYH�QHVWV�ZHUH�ORFDWHG�ZKHUH�SDLUV�ZHQW�RQ�WR�OD\�
HJJV��2I�WKHVH�QLQHWHHQ�DFWLYH�QHVWV��WZHOYH�SDLUV�ZHQW�RQ�WR�IOHGJH�D�WRWDO�RI�WZHQW\-IRXU�\RXQJ��2I�WKH�VHYHQ�
QHVWV�WKDW�IDLOHG��IRXU�IDLOHG�GXULQJ�LQFXEDWLRQ�DQG�WKUHH�IDLOHG�DIWHU�KDWFKLQJ��7ZR�IDLOXUHV�FDQ�EH�SXW�GRZQ�WR�
SUHGDWLRQ�E\�FURZV��,W�LV�QRW�NQRZQ�ZKDW�FDXVHG�WKH�RWKHU�ILYH�WR�IDLO�� 



5HG�.LWH�%UHHGLQJ�5HSRUW������-�.HQ�6DQGHUVRQ 
 
$�WRWDO�RI����\RXQJ�ZHUH�ULQJHG��2WKHUV�ZHUH�WRR�DGYDQFHG�WR�VDIHO\�KDQGOH�RU�WKH�QHVW�QHVW�VLWH�ZDV�QRW�������
VXLWDEOH�IRU�FDUU\LQJ�RXW�WKH�ZRUN��1R�ZLQJ�WDJJLQJ�WRRN�SODFH�WKLV�\HDU� 

:H�HPSKDVLVH�WKDW�WKH�QXPEHU�RI�VXFFHVVIXO�QHVWV�PXVW�EH�UHJDUGHG�DV�DQ�DEVROXWH�PLQLPXP��7KH�VL]H�DQG�
UDQJH�RI�WKH�SRWHQWLDO�EUHHGLQJ�DUHD�DQG�WKH�GLIILFXOWLHV�RI�DFFHVV�WR�VRPH�DUHDV�RI�VXLWDEOH�ZRRGODQG�PHDQW�WKDW�
D�IHZ�QHVWV�ZHUH�OLNHO\�WR�KDYH�JRQH�XQGHWHFWHG� 

7KH�WZHQW\-IRXU�IOHGJHG�\RXQJ�ZDV�WKH�VDPH�ILJXUH�DV�WKH������VHDVRQ��$OWKRXJK�WKH�QXPEHU�RI�LQFXEDWHG�QHVWV�
DQG�EURRG�VL]H�ZDV�XS�RQ�WKH�SUHYLRXV�\HDU��WKH�QXPEHU�RI�IDLOXUHV�ZDV�KLJKHU��ZKLFK�KDV�KDG�D�VLJQLILFDQW����
LPSDFW�RQ�IOHGJHG�FKLFNV��� 

2QFH�DJDLQ��PRVW�RI�WKH�VXFFHVVIXO�QHVWV�ZHUH�LQ�WKH�FRUH�DUHDV�RI�WKH�'HUZHQW�9DOOH\�DQG�QHDUE\�DUHDV�ZLWKLQ�
&RXQW\�'XUKDP��2I�WKH�IRXU�QHVWV�LQ�&RXQW\�'XUKDP��RQH�QHVW�IDLOHG�DQG�WKH�RWKHU�WKUHH�VXFFHVVIXOO\�IOHGJHG�
VHYHQ�FKLFNV��7KHUH�ZHUH�DOVR�WZR�SDLUV�LQ�1RUWKXPEHUODQG��RQH�MXVW�RYHU�WKH�FRXQW\�ERXQGDU\��QHDU�(EFKHVWHU��
DQG�RQH�VRXWK�RI�&RUEULGJH��2QH�RI�WKH�QHVWV�IDLOHG�DQG�WKH�RWKHU�IOHGJHG�WZR�\RXQJ� 

7KH������UHVXOWV�DJDLQ�VKRZ�WKDW�WKH�SRSXODWLRQ�LV�FRQWLQXLQJ�WR�IDFH�GLIILFXOW\�LQ�H[SDQGLQJ�RXWVLGH�WKH�FRUH��
DUHD��7KLV�LV�D�PDWWHU�RI�JUHDW�FRQFHUQ�DV�LW�PHDQV�WKDW�WKH�DLP�RI�HVWDEOLVKLQJ�D�VXVWDLQDEOH�EUHHGLQJ�SRSXODWLRQ�
DFURVV�WKH�UHJLRQ�DV�D�ZKROH�KDV�VWLOO�WR�EH�UHDOLVHG��)R5.�KDYH�VHW�XS�D�ZRUNLQJ�JURXS�WR�WU\�DQG�ILQG�RXW�ZKDW�LV�
KDSSHQLQJ�ZLWK�RXU�NLWHV��7KH\�DUH�FXUUHQWO\�LQ�WKH�SURFHVV�RI�DQDO\VLQJ�GDWD�JDWKHUHG�RYHU�WKH�ODVW�VL[�\HDUV�
DQG�KRSH�WR�KDYH�D�UHSRUW�SXEOLVKHG�E\�WKH�HQG�RI�WKH�\HDU�� 

 



5HG�.LWH�)DPLO\�)XQ�'D\�-�6\OYLD�-RQHV 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
2Q�6XQGD\�-XO\���QG�)ULHQGV�RI�5HG�.LWHV�UHLQIRUFHG�RXU�OLQNV�ZLWK�*R�1RUWK�(DVW�EXVHV�DQG�WKH�1DWLRQDO�7UXVW�E\�
KROGLQJ�WKLV�HYHQW�DW�*LEVLGH��*HRII�SDUNHG�WKH�UHG�NLWH�OLYHULHG�EXV�DV�D�IRFDO�SRLQW�IRU�WKH�HQWHUWDLQPHQWV�WHDP��
:H�KDG�FKLOGUHQ¶V�FUDIWV��IDFH-SDLQWLQJ��PDVN-PDNLQJ�DQG�5\DQ�WKH��PDJLFLDQ� 
 
7KH�1DWLRQDO�7UXVW�DOORZHG�XV�WR�KROG�WKH�HYHQW�DW�*LEVLGH�DQG�SURYLGHG�JD]HERV�DQG�WDEOHV��9ROXQWHHUV�IURP�
)ULHQGV�RI�5HG�.LWHV�KDG�FROOHFWHG�D�VXEVWDQWLDO�QXPEHU�RI�WRPEROD�SUL]HV�IURP�RXU�YHU\�JHQHURXV�PHPEHUV��7KLV�
LV�D�YHU\�SRSXODU�HYHQW�DQG�PDQ\�*LEVLGH�YLVLWRUV�WRRN�SDUW��7KH�WRPEROD�UDLVHG�������� 
 
7KDQN�\RX�WR�HYHU\RQH�ZKR�KHOSHG��7KLV�HYHQW�DOORZHG�XV�WKH�RSSRUWXQLW\�WR�SURPRWH�RXU�ZRUN�DV�FXVWRGLDQV�RI�
WKH�UHG�NLWHV�DQG�WR�JDWKHU�LQIRUPDWLRQ�IURP�WKH�SXEOLF�DQG�ORFDO�UHVLGHQWV��(YHU\RQH�ZH�VSRNH�WR�ZDV�YHU\���
VXSSRUWLYH�RI�WKH�UHG�NLWHV�DQG�WKH�ZRUN�ZH�GR� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
0HPEHUVKLS�5HQHZDO�-�-XG\�6XPPHUVRQ 

 
/ƚΖƐ�ƚŚĂƚ�ƟŵĞ�ŽĨ�ǇĞĂƌ�ǁŚĞŶ�ǁĞ�ĂƐŬ�ǇŽƵ�ƚŽ�ƌĞŶĞǁ�ǇŽƵƌ�&ŽZ<�ŵĞŵďĞƌƐŚŝƉ͘�dŚĞ�ůĂƐƚ�ƉĂŐĞ�ŽĨ�ƚŚŝƐ�EĞǁƐůĞƩĞƌ��ƐŚŽǁƐ�
ƚŚĞ�ƌĞŶĞǁĂů�ůĞƩĞƌ�ĂŶĚ�ƌĞƉůǇ�ƐůŝƉ͘ 
 
dŚĞ�ƌĞĚ�ŬŝƚĞƐ�ĂƌĞ�ŐƌĂƚĞĨƵů�ĨŽƌ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ĂŶĚ�ǁĞ�ŚŽƉĞ�ǇŽƵ�ǁŝůů�ƌĞŶĞǁ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ͘ 
 
 
 
 
 
 
 
 
 



.LWH-FDP������-�3DXO�'DQLHOVRQ 

,Q�WKH�6XPPHU�QHZVOHWWHU��ZH�UHSRUWHG�RQ�WKH�FDPHUD�RQ�D�UHG�NLWH¶V�QHVW�ZKLFK�ZH�IROORZHG�WKURXJK�
IURP�WKH�QHVW�UHIXUELVKPHQW��HJJ-OD\LQJ�RYHU�WKH�FROG�(DVWHU�ZHHNHQG�WKURXJK�WR�WKH�FKLFNV��OLWWOH�
ZKLWH�EDOOV�RI�IOXII��KDWFKLQJ�RXW� 

7KLV�LV�WR�XSGDWH�UHDGHUV�WKDW�WKH�WZR�FKLFNV�JUHZ�DW�D�SKHQRPHQDO�UDWH��SUDFWLVHG�ZLQJ-IODSSLQJ�DQG�
MXPSLQJ�RQWR�EUDQFKHV�DGMDFHQW�WR�WKH�QHVW��7KH\�HYHQWXDOO\�IOHGJHG�WRZDUGV�WKH�HQG�RI�-XQH� 

,W�KDV�EHHQ�DPD]LQJ�DQG�D�SULYLOHJH�WR�EH�DOORZHG�WR�IROORZ�6WRUP�DQG�5RFNHW¶V�IDPLO\��7KH�ZKROH��
VWRU\��ZLWK�VQLSSHWV�RI�UHFRUGLQJV��LV�DYDLODEOH�LQ�WKH�³YLGHR�IRRWDJH´�VHFWLRQ�RQ�RXU�ZHEVLWH�
�ZZZ�IULHQGVRIUHGNLWHV�RUJ�XN���:H�KRSH�WR�UHSHDW�WKH�SURMHFW�QH[W�\HDU����� 

$QQXDO�*HQHUDO�0HHWLQJ�-�+DUROG�'REVRQ 
 
2XU�QLQWK�$*0�ZDV�KHOG��RQFH�DJDLQ��DW�/LQW]IRUG�*DUGHQ�&HQWUH�RQ�:HGQHVGD\���WK�-XQH���������������
���PHPEHUV�DWWHQGHG�WKH�HYHQLQJ�� 
 
7KH�EXVLQHVV�PHHWLQJ�ZDV�EULHI�DQG�HIILFLHQWO\�UXQ��.HQ�6DQGHUVRQ��+DUROG�'REVRQ�DQG�+LODU\�����
-RKQVRQ�ZHUH�UH-HOHFWHG�DV�&KDLUPDQ��6HFUHWDU\�DQG�7UHDVXUHU�UHVSHFWLYHO\��7KH\�HDFK�SURYLGHG�D�
VXPPDU\�RI�WKHLU�UHSRUWV��.HQ�SURYLGHG�DQ�XSGDWH�RQ�WKLV�\HDU¶V�EUHHGLQJ�ILJXUHV��7KH�IROORZLQJ����
H[LVWLQJ�VHYHQ�FRPPLWWHH�PHPEHUV�ZHUH�UH-HOHFWHG��)LRQD�&ODSKDP��3DXO�'DQLHOVRQ��6\OYLD�-RQHV��
-DFNH\�/RFNZRRG��-XG\�6XPPHUVRQ��0DULDQ�:LOOLDPV��$OODQ�:LWKULQJWRQ�DQG�WZR�QHZ�PHPEHUV��5R]�
&RZDQ�	�.DUHQ�0DWKLHVRQ��ZHUH�HOHFWHG�WR�WKH�&RPPLWWHH�� 
 
.HLWK�DQG�KLV�WHDP��IURP�WKH�*DUGHQ�&HQWUH��VHUYHG�RXU�SUH-VHOHFWHG�PHDO�IROORZHG�E\�D�VHOHFWLRQ�RI�
FUHDP�FDNHV�DQG�WHD�FRIIHH��7KLV�UHSUHVHQWHG�H[FHOOHQW�YDOXH�IRU��������7KH�UDIIOH�UDLVHG���������� 
 
 
 



&RIIHH�0RUQLQJ��6DWXUGD\���WK�-XQH�������-�)LRQD�&ODSKDP 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

$Q�HQMR\DEOH�PRUQLQJ�ZDV�VSHQW�DW�7KH�)HOOVLGH�&KXUFK�LQ�:KLFNKDP�DQG�DW�WKH�VDPH�WLPH�UDLVHG�
IXQGV�IRU�)R5.��:H�ZHUH�LQYLWHG�E\�$YULO�$UERQ�DQG�KHU�FDSDEOH��KHOSIXO�6KDUH�WHDP�WR�KRVW�DQG�VHUYH�
D�FRIIHH�PRUQLQJ� 

0DQ\�WKDQNV�WR�DOO�RXU�PHPEHUV�ZKR�SURYLGHG�WKH�GHOLFLRXV�DUUD\�RI�WHPSWLQJ�WUHDWV��VHH�WKH�HDUO\�
PRUQLQJ�SKRWR��RU�WKRVH�ZKR�FRQVXPHG�WKHP�DQG�PDGH�JHQHURXV�GRQDWLRQV�IRU�RXU�IXQGV���7KH�WRWDO�
DPRXQW�UDLVHG�ZDV��������� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 
 
 

ϭϮƚŚ�^ĞƉƚĞŵďĞƌ�ϮϬϭϴ 

 

D�D��Z^,/W�Z�E�t�> 

�ĞĂƌ�&ƌŝĞŶĚ͕ 

zŽƵƌ�ĂŶŶƵĂů�ŵĞŵďĞƌƐŚŝƉ�ƐƵďƐĐƌŝƉƟŽŶ�ĨŽƌ�ϮϬϭϴ-ϮϬϭϵ�ŝƐ�ŶŽǁ�ĚƵĞ�ĨŽƌ�ƌĞŶĞǁĂů͘ 

· άϳ͘ϬϬ�ĨŽƌ�ĂŶ�ŝŶĚŝǀŝĚƵĂů 
· άϭϬ͘ϬϬ�ĨŽƌ�Ă�ĨĂŵŝůǇ�Žƌ�ŚŽƵƐĞŚŽůĚ 

 zŽƵƌ�ƐƵďƐĐƌŝƉƟŽŶ�ǁŝůů�ŚĞůƉ�ƚŽǁĂƌĚƐ�ƌƵŶŶŝŶŐ�ƚŚĞ�&ƌŝĞŶĚƐ�'ƌŽƵƉ͕�ǁŝŶŐ-ƚĂŐŐŝŶŐ�ƚŚĞ�ďŝƌĚƐ�ƚŽ�ĂŝĚ�ŝĚĞŶƟĮĐĂƟŽŶ͕�ŚĞůƉ�ǁŝƚŚ��������
ŵŽŶŝƚŽƌŝŶŐ�ĞǆƉĞŶƐĞƐ�ĂŶĚ�ǇŽƵ�ǁŝůů�ďĞ�ĐŽŶƚƌŝďƵƟŶŐ�ƚŽǁĂƌĚƐ�ƚŚĞ�ĐŽŶƐĞƌǀĂƟŽŶ�ŽĨ�ƚŚĞƐĞ�ŵĂŐŶŝĮĐĞŶƚ�ďŝƌĚƐ�ŽĨ�ƉƌĞǇ�ĨƌŽŵ�ƚŚĞ�
ĞǀĞƌ-ŝŶĐƌĞĂƐŝŶŐ�ƚŚƌĞĂƚ�ŽĨ�ƉĞƌƐĞĐƵƟŽŶ͘ 

,Žǁ�ƚŽ�ƉĂǇ͗ 

· �Ǉ�ĐŚĞƋƵĞ�Žƌ�ƉŽƐƚĂů�ŽƌĚĞƌ�ŵĂĚĞ�ƉĂǇĂďůĞ�ƚŽ�͞&ƌŝĞŶĚƐ�ŽĨ�ZĞĚ�<ŝƚĞƐ͟ 

· �Ǉ�ĐĂƐŚ�ĂŶĚ�ƉůĞĂƐĞ�ŝŶĐůƵĚĞ�ǇŽƵƌ�ŶĂŵĞ�ĂŶĚ�ĂĚĚƌĞƐƐ͘ 

· �Ǉ�ƐƚĂŶĚŝŶŐ�ŽƌĚĞƌ͘�dŚĞ�ĚĞƚĂŝůƐ�ĨŽƌ�ƚŚĞ�ƐƚĂŶĚŝŶŐ�ŽƌĚĞƌ�ĂƌĞ͗�EĂƚ�tĞƐƚ��ĂŶŬ͕�^Žƌƚ�ĐŽĚĞ͗�ϱϰ-ϭϬ-ϱϴ͕��ͬĐ�ŶĂŵĞ͗�
͞&ƌŝĞŶĚƐ�ŽĨ�ZĞĚ�<ŝƚĞƐ͕͟��ͬĐ�ŶŽ͗͘�ϭϵϬϲϯϲϵϱ 

tŚŝĐŚ�ĞǀĞƌ�ǁĂǇ�ǇŽƵ�ĐŚŽŽƐĞ�ƚŽ�ƉĂǇ͕�ŝŶĐůƵĚŝŶŐ�ƉĂǇŝŶŐ�ďǇ�^ƚĂŶĚŝŶŐ�ŽƌĚĞƌ͕�/�ǁŽƵůĚ�ďĞ�ŵŽƐƚ�ŐƌĂƚĞĨƵů�ŝĨ�ǇŽƵ�ǁŽƵůĚ�ĐŽŵƉůĞƚĞ�
ƚŚĞ�ĨŽƌŵ�ďĞůŽǁ�ĂŶĚ�ƌĞƚƵƌŶ�ŝƚ�ǁŝƚŚ�ǇŽƵƌ�ƐƵďƐĐƌŝƉƟŽŶ�ƚŽ�ŵĞ�ďǇ�KĐƚŽďĞƌ�ϯϭƐƚ�ϮϬϭϴ͘ 

tĞ�ĂƌĞ�ǀĞƌǇ�ŐƌĂƚĞĨƵů�ĨŽƌ�ǇŽƵƌ�ĐŽŶƟŶƵĞĚ�ƐƵƉƉŽƌƚ�ĂŶĚ�ŚŽƉĞ�ǇŽƵ�ǁŝůů�ƌĞŶĞǁ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ͘ 

dŚĂŶŬ�ǇŽƵ͘ 
 

:ƵĚǇ�^ƵŵŵĞƌƐŽŶ� 

DĞŵďĞƌƐŚŝƉ�^ĞƌĞƚĂƌǇ 

———————————————————————————————————————————————————————— 

dŽ͗�:ƵĚǇ�^ƵŵŵĞƌƐŽŶ͕�&ŽZ<�DĞŵďĞƌƐŚŝƉ�^ĞĐƌĞƚĂƌǇ͕�ϭϮ�^ƵŶŶŝĚĂůĞ͕�tŚŝĐŬŚĂŵ͕�EĞǁĐĂƐƚůĞ-ƵƉŽŶ-dǇŶĞ�E�ϭϲ�ϱdd 

 

EĂŵĞ�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘ 

 

�ĚĚƌĞƐƐ�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘� 

WŽƐƚ�ĐŽĚĞ�͙͙͙͙͙͘��ŵĂŝů��ĚĚƌĞƐƐ�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙� 

WĂŝĚ�ďǇ��ŚĞƋƵĞͬ�ĂƐŚͬ^ƚĂŶĚŝŶŐ�KƌĚĞƌ�;WůĞĂƐĞ�ĐŝƌĐůĞ�ŚŽǁ�ǇŽƵ�ŚĂǀĞ�ƉĂŝĚͿ 

 /&�zKh��K�EKd�,�s����WZ/Ed�Z�W>��^��:h^d�tZ/d��zKhZ�E�D�͕����Z�^^�Θ��D�/>����Z�^^�KE���W/����K&�W�W�Z��E��
/E�>h���/d�t/d,�zKhZ�W�zD�Ed͘ 

 


