5th AMENDMENT TO THE BYLAWS OF LELY RESORT MASTER PROPERTY OWNER ASSOCIATION, INC.



ARTICLE II
DIRECTORS

Section 1.  NUMBER AND TERM:  The number of Directors which shall constitute the whole Board shall be seven (7).  Directors must be Members or the spouse of Members.  If the property is held in the name of a corporation, partnership, trust, limited liability company or other entity, any officer, director, partner, trustee or beneficiary of the trust or managing member is eligible to serve as a director.  In order to establish a system of staggered terms the three (3) Directors elected at the meeting on March 15, 2021, shall serve a term of four (4) years each.  The four (4) Directors appointed to fill the four (4) Director seats created by this amendment shall serve an initial term of two (2) years each.  Thereafter, all Directors shall be elected to serve a term of four years each or until their successors shall be elected and shall qualify.

