
·. 
OF 

LELY RESORT MASTER PROPERTY OWNERS ASSOCIATION, INC. 

ARTICLE I 
GENERAL 

Saction l.NAME: The name of the eorporation shall be 
LE.LY RESORT MASTER PROPERTY O'NNUS ASSOCIA'l'!ON~ INC. 

section i.PRJ:NCIPAL OFFICE: 'l'he principal office shall 
be 882! ~$liliami Trail East, Naples. Florida 33952. 

~:ECI.B ZI 
DXUC'l'OD 

Section l. NUMBER AND TE.RM: The number of Director.s. 
which shall ccnwtitute the "Whole Board. s.."'°!all be three (l). 
Directors need not b~ ~rs~ All Dire~ors shall be elected ~o 
serve for a torm of one ( l.) year or until their sueeossors shall be 
elected. and shall qualify. · 

Sect.ion 2. VACANCY A.ND QPI.ACEMENT: If the office of 
any Director or Direet:.ors becomes vacant by 't'Eutson of death, 
resignation, retirement, disqualification, removal frOlll office, or 
other wise, a majority of the remaining Directors not less than a 
quorual at a special meeting of Directors duly called. for thi$ 
purpose shall choose a suceessol:" or successors who shall hold 
office for the unexpired term in respect of wbicll. qid vacancy 
occurred. 

In the event that only .one Director remains, he shall 
have the power to choose ~ •u~cessors to hold otrice for 't.he 
unexpired term. 

Section J. RUOVAL:. Any Director maybe removed by a 
vote of two-thirds (2/3's) of tho Membership. 

Section 4 • FIRST SOARD OF 01'.REC'rCRS. 'I'he Directors 
named in the cei:tif icate of Ineorpo~ation of the corporation shall 
constitute the first Board of Di~•c~crs and shall hold office and 
exercise all powers of the Beard of' Directors until the first 
C!!l.ecticn, anything- herein to the contrary notwithstanding.. Any or 
all of ~d Directors shall be subject to replacement in the event 
of resiqnation or tteat.b as above provided. 

Section 5. POWERIU Th• property and. business of the 
corporation shall be man•~·~ by the soa~d ot Pirectors, which may 
•xereise all corporate povax-.s. not speci.fica.lly prohibited by 
statute or the certificate of incorporation. 'l'he powers of the 
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Board of Directora shall specifically inolude, but no be limited 
.. to, the followinqt 

A. To promote the health~ safety and social welfare of 
the ownen of property wi'thin Lely Resort, • 001U11unity loea.ted near 
the City of Naples in Collier County, Florida and ~•scribed on 
EXhibit A ett•ch•d hereto and made a part hereof, and hereinafter 
referred to as "-ehe Properties".. -

B. To prctVide for maintenance service an4 6Uch ot..~er 
services ("COlililunit.y Servic:asn) the reaponsibility for which has 
.bee imposed upon and delegated to the Corporation and pursuant to 
the Declaration of Gfmeral Covenants, Conditions and R••trictiona 
for Lely Reaort. 

c. To carry out the duties and obliqations and receive 
the benefit.. given th• Corporation by the DeQlaration o~ General 
Coventll1t&, conditions and Restrictions for Lely Resort. 

D. ~a eata.l>liah By-Laws and Rules and Requlations fo~ 
the opax-&t.ion of the Corporation and. to provide for the f'ol:l!Ull 
administration of tb.e Co2:J1oration and the Declaration of Gflne~al 
covenants, Conditions an4 •estrictions for Lely Resort. 

E. 'l'o contract. f"or t:be management o:f the P:c-ope:rties and 
for the f'Ui-nilifhinq of th• COlrlaunity Services and to deleqa.te to the 
party with who• •ueh eoneraet has been entered into the powers and 
duties of the corporation. 

F. 'l'oo -.cquire, own, oper&.te, lease, sell and trade 
property, vbether real or · ~senal, as :may be neeessa.~ er 
convenient in thG adllinistra~icn of tbe Properties. · 

G. 'l'o levy and collect assessments aqainst Members of 
the tiely Resort !hu•ter Property owners Association, Inc. in ord~r 
to pay all expenses of the Corpo:nticm <1.s p~ovided. in the 
Declaration ot General Covenants,. Conditions And R•strictions for 
Lely Resort .. 

H.. 'to manage,, .maintain, insure, equip,. improve, repair, 
:rooon11t.ru.et, pay taxes and expanse•, replace cm.d. operate the 
Properties and provide th• CoJDR:mity service• and to contract with 
others for sueh Properties. 

I. To grant easements, licenses. rights-of-way, ate., 
over ~nd. across the Properties .. 

J. The corpo;r:a:t.ion shall. have all of 'th• eo:mmon law and 
statutory powers of a Corporation not-fo~-profit Which are not in 
conflict with the terms of these Articles, and ~he Declaration of 
Restrictions and FrotectiY• Coverumt• to~ t.ely llasort.~ 
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Section 6.. COMPINSATIOMz N•ithttr Oireetors nor officers 
shall reeaiv~ eoap~~ion ~or their services as aueb.. 

A. The annual •••t:inq of each Boal:d newly elected 
by th• Memt>or~ shall bl1t b•l4 iamediataly upon adjo~t of the 
meietinq at which they were •l•ct•d, p~ov1".dri a quorum shall then be 
present, or aa; soon therMf'tu as aay be practical. 'the .annual 
211e•ting of t.ha Board of Oi~wctors shal1 be held at the ~a.me place 
as t:he qtm.eral ~·s •eeting. 

B. Special me.etinqs sh~ll be held whenever call•d 
at the direction of the President or a :majori'l:y or t.hl!il Board. The 
Secretary shall 9ive notice of eaob meetin9 personally within 24 
heurs ot the mee'tinq , or by -il or teleqru, at least: three (3) 
days before the calling of th• meetinq. An em.ergeney meeting may 
be designated as such only by an affirmative vote of two-thirds 
(2/l 1s) of the Board. 

c. A majority ot the Doard shall be :necessary an.i 
sufficient at ~ll meetL~gs to constitute a quo~ tor the 
transaction of buain•••, and th• act o~ a 1'Uljority present at any 
meeting at which there is a quorum shall be the act ot the Board. 

D. The assessments for which provision is herein 
made shall comaence on th• tiret (lst) day of the month or as fixed 
by the Board of Directors to be the day of commencement. Tb.e first 
(lat) annual &s$es.sment for any Kamber shall be adjusted accordini 
to the nUB'IJ:)er of days remaininq in the year of assessment.. The due 
d.ate of any a••es&ment shal1 be determined by the Boa.rd and the 
manner of payment shall likewise be determined by the Board .. 

See'tlon 8. Otu>D OF BUSINESS: The order of business: at 
all nutinqa of the Board shall. be as :follows: 

A.. Roll ca.111 
B. Readinq of Mi¥lutu o:f the last Meetinq; 
c. consideration of C(.'l'lQlRUnications; 
D. Resignations and elections: 
E. Reports of of~icers and elnployees~ 
I'. rteports of ~ouit.teetH 
G. t1nfinisbed business; 
lt. Original resolutions and new b\.\sinessr 
I. Adjournment. 

.. Sec;:t.ion 9.. 'EXECUTIVE OFFICERS: The executive o.tf'icers 
ot: the corporation shall ):)e es President, Vice-~eii.iddent, Tre&5\U:er 
and Sec:z:-etary, all of Whom Shall btrl elected annually by said Soard. 
Any two of said officers may be united in one parson except that 
the President shall. not. a1110 be the secretary or an Assis:tant:. 
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secireta:ry of the corporation. If the !kmrd. so detet'lllines, th•cn:~ 
may be more tba.~ one Vice-President. 

ART.ICU Ill 
OPPJ:CERS 

s~tion l. EXECO'rIVE OFFICER.Se 'The executive offic::e:rs 
of the corporation shall be a President, Vice-Presjdent, Treasurer 
a.nd Secretary, ell of WhOlll •hall be elected annually by said Board. 
Any two of said officers may be united in one pe:t"Son except that 
the Pre»ident. shall not also be the Seerotaey or an Assistant 
S.c~•tary o~ th• corporation. lf the Board so detet'111.ines, there 
may be more t:.han one Vic••President. 

Section 3. SUBORDINA'I'E Oft'J:CERS: The Board of Directo:t's 
may ;appoint suoh other offic:ers t.nd ag'ent.3 as they may deem 
nsc:.ssary, vho shall hold office durinq the d"ties a5 from tiae to 
time •ay ~- pre~c•il:>ed by said Board. 

Section 3. TENURE OF OPF!C!:J.Ul: R.EMC'VAL::: All officers 
and aqents shall be subject to rc:c:r-~al, with or withou~ ea.U$e at 
any time by action of the Board of Directors.. The Board may 
deletJato powers or removal o~ subor4ina~e o~ticers and agents to 
any officer .. 

Section 4. PRESIDENT: 

A. The President shall preside at all meetinqs of 
t.h• Member• and Di.rectors; he shall have 9en.eral and aoti ve 
management of the business of the corporation; he shall see that 
all order• and resolutions of the Board are carried into effect: he 
Shal1 .execute bonds, mortqa9e11,, and other contracts requirinc; the. 
seal, unc!e!r_P the seal o'f! t.he corporation; the seal w-hen affixed :may 
be atte~ted by tbe secretary. 

B. He shall bave general superintendence and 
direction of all th• othG~ officers of the Corporation and shall 
see that their duties are performed properly. 

c.. Ha shall submit annual risoa1 reports of the 
operat~ons o~ ~h• Corporation and such period reports as may be, 
from time to ~ime, called for by the Oi~ectors. The *nnual fiscal 
report. Shall likewise be submitted to the Members at 'the annual 
maeting. He shall also from time to time :report to the ~:rd all 
mattax:"$ within his knowledge which he feels should be brought to 
tl\e attent:ion of the Directors .. 

D. He shall }:)a an ex-off ieio •~er of all the 
co:mnitteas and shall have the general powers and duties of 
supervision and :man.aqaent · usually vested in the off ice of the 
president of a Corporation. 
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Section 6. SECRETARY: 

A. 'l'he Secretary zshall keep the minutes o:f thQ 
meetings of the •embers of the Board of Pirectors; 

:e.. He shall see tbat all notices are duly given in 
•~cordance with the provisions ot these By-Laws or ~e required by 
law; 

C'. He shall be custodian of the corporate recol:'da, 
exoept fiscal accounti™J record•, of the seal of the corporation 
and shall see that the seal of the corporation is af!ixed to all 
documents, the execution of which on behalf of the corporation 
under its seal is duly authorized in aeeordance with the provisions 
of these By-Laws; 

D. He shall keep the register ot tbe post off ice 
addresses o~ aa~h Member, which shall .be furnished by the secretary 
to any Member at tho Member's request as lonq as the Member .is in 
good sta.ndin9: 

~. In general, he shall perform all duties 
in~ident to the of~ie• of SeQretary and such other d~ties as from 
time to time 111ay be «ssigned to bi~ by the President or by the 
Board 0£ Directors. 

Seotion &. VACANCIESt If the office of t.he Prasident, 
Vice-hesid.e:nt, secretary, or Tr11asure, one or more, t>eacmes vaeant 
by :reason of deatb, resignation, disqualification OX' otherwise, the 
r@ll!ain.inc; Directors by a majority vote of the whole Board of 
Director• provided for in th••• By•Laws may choose a 8uccessor or 
~ueeessors who shall hola otrice ror the unexpired. term. 

Sect.ion 9.. DS:IGNA'l'IOlh Any Director or other officer 
may resign his oftice at any t:.i.me, such re5ignat1on to he made in 
writin9, and to talte Gffeet froa th• time ot it's receipt. by the 
corporation, unless some time be fixed in the reiPignation, and then 
t'rom that date. The acceptance of a reaigna:tion ldlall be required 
to make it effective. 

ARTICLE IV 
MEMBERS.HIP 

section 1. The Members of the Corporation shall be Lel.y 
Development Corporation, Trianqle Properties S. w., Inc., Associated 
Real Estata s .. w., I:nc .. , Eaqle consolidated,. Inc., Fl;uninqo 
.Properties ot Naplee, Inc.. and Ruort Development of CQllier 
County, inc. so lonq as they own all or any of the land gubjeet to 
the .Declaration of General CoveIU11ntsk ConcU.rions and. ~r.Yctions 
for Lely 'Resort Recorded in O .. R. Book l 5 1} , F•9• L:?_ '5 _ of 
the Public Records of Collier CoWlty, Florida. In addition, the 
owner of th• Hotel site described on Exhibit B to th• O.claration 
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of 't.he General covenanta, condition& Md Restt'ictions for Lely 
~asort datftd. ~rch ll, 1990 abd rcccrded Xcroh 10. 1990 in o.a. 
Book 1513, Pages 835-167 of th• Public Records of Collier County 
Florida. !Shall ~e Member• of th• Corporation and all rscord owner; 
ot a dwellifl9 u..~i~ and or Plot as defined in the Declaration of 
Gtmeral Covenants, Conditions and Restrictions for Lely :auort 
dated March 13, 1990, Recorded March 16, 1990 in o.R. Sook 1513, 
Piii;e 835-867 of tlle: fW:>lio Records of Collier county, Florida. 
Maibership l'Jhall bo appurtenant to rmd may not be separated from 
ownership a dwelling unit and or Plot aa detinecl in the Declaration 
of General CO"v'enant:s, Conditions and Restrictions :!o:r t.ely R.e•ort. .. 
RGCo~aed March 16, 1990 in O~~• Book 1513 1 Paqe 835-867 of the 
Public Records of Collier County, florid.a. 

ARTI<'Li V 
MDTl:t:G OF T"-dE MEMBERSHIP' 

section 1.. Pt.AC!: All meetings of the c:o1:p0l:"at:e 
membership &hall be held at the office o~ the corporation or such 
other place as may be stated in the notice. 

section 2. FIRST AND J\.JmYJAL lft!'IP.TIMG: 

A. The annual mciatinq shall be held on tirat Monday 
of March of each year. If the •eetincJ dat• should fall on a legal 
holiday, then the meeting shall fall on the next secular day 
following. 

B.. At tb• annual meetinc;s, except as heretofore set 
forth as other wise provided in the Articles of Ineorporatioh, a 
Board ot Directors shall be elected, such other business shall be 
t~ansactea as may properly ~Qme beto~e the neetinq. 

. c. Written notice of the annual aeeti119s shall be 
served upon or niliad by the secretary to each -..ber entitled to 
vc;»te th•r• at., at &'JU.ah actdns• as •wears on the books of thqi 
corporation at least 14 Claya prior to the ... tin9. 

section J.. MIMB.i:RSHIP LIS'rs At least 14 days bet'ore 
every election of Directors a oomplete limt of' members enti'tled. tc 
vote at said election, arranged numar1ea11y by dwelling unit., shall 
be prepared 'by the secrete.ey.. Such list sb~ll Joe produced and kept:. 
fo~ said and shall be open to examination by any member in good 
standing throughout such ti:m.e. 

Section 4. VOTING MEMBElUH It is eatiaa't!e at this ti:me 
that th~• w111 be l0,1~0 4wellinq units constructed in Lely, a 
Resort COllllunity, PUD. Until all the dwelling units and or plots 
as defined in the Declaration ot General covenant~, Conditiens .and 
Restrictions for Lely Resort have been initially sold, there sh~ll 
be 10,150 Members in th• Master ~rty own.era Association and 
each Member. other than Lely Development corpo:t>at.ion and the owner 
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of the hotel Shall one (1) vote for each dwelling and or plot owned 
by it.. Th• owner of the hotel call hav• one vote tor eacb room in 
the hotel and I.ely DeVelopaent Corporation shall have th• 1:'9maininq 
vote.a to reach a total ot 10,150. When all the dwellinq units and 
or plo~s have be.n initially sold, then the total Mem:berahip shall 
be baaed on tbe actual nUl.\ber ot dw.allinq units and or plots in 
Lely, •• Resort Community, WD, plus 'Chet nwnber of hotel rooa in 
the hotel eonstr..&cted on the proparty dew.;:r:ibed on bhibit B to the 
Declaration of G•naral covenants, conditions and Restrictions fo• 
Lely Resort: as 'Reoorded in O.R .. Boc;1k 1513, Page. 835 of t.b.e Public 
Records of Collier COUnty, Florida. 

Section 5. SPECIAL IUftlNGS: 

A. Spacial aeet.incJ• of the members, for any purJ:.10se 
or purpocas, U.l\lese ctber4ise pruerio.d ~ statute or J:>y - the 
certificate of incorpQraticn, may be called by the Pr~sident and 
&hall be called by the President or S9cretary at the request in 
writin9 of a •ajority of the BOar4 of Directors or at tha ~eauest 
in writinq ot 100 M.mhers. sucm requests shall state the purpose 
or pul:'poses of the p:ropcu;ed meeting .. 

B. Written notice of a upecial meetinq of mel\1ber3 
•ta.ting the time, place ant! obj.et ther•of shall be served upon and 
mailed to each 111ember entitled to vote thereat, at such address aa 
appears on the books of the corporation, at least 14 days betore 
such 3Ueetin9; 

c.. Business transacted at all spe:::ial meetings 
shall be c:on!'intuS to the object stated in the notice thereof·. 

Section 6.. RIGHT 're VOTE AND PROXIES: At any meeting of' 
t:.he II.embers" avery lmDl.ber bavin~ ·tl'Hs right to vote shal.l be 
entitled t.o vot.e in a person or hy proxy.. suc:h proxies shall only 
bfl' valid ~or sUQh meetinq or stlbsequent adjourned aeetincJ thereof, 
provided, however, that·no person• shall be •nt.itled to vote as a 
proq for Ill mem:ier who is not hilmelf eitbe:r a member or the spouse 
of a M4Ulber o~ the corporation. 

seotio.n 7.. QUORUM: A quorum shall be l'ifty-one Percent 
(?Jl:t) ot the mel:Dbenhip, includirnJ all Df the votes of J:.ely 
DeVelopment corporation. ~ may be present in person or ~Y 
proxy. A quorwu may transaet any business of th~ Corporation, 
except as otherwiae provided 'by Florida St•tutes. It, however, 
cu.ch a q:uorun shall not be preaent or represented at any meeting of 
th• nembeN,. the member• enti1'!led to vote tbereat, present in 
person or. represented 'by written proxy, shall have power to adjourn 
th• meetin9 from ti• 'to time wi-t:bout notice, other than an 
announcement a~ the -.eetinq until a qu.or'W'll &h~ll be present or 
represented. At such adjourned ••tinq at which a quorum shall be 
preMnt er represented, any business may be tranActed which ltiqht 
have been transacted at the •••ting oriqinallY called. 

' 
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Section I. VO'n UQUIUD TO TRANSACT BUSINESS: When a 
.quorum is preaent at. &ny mee-t:ing .. th4it vote ot a majority of tbe 
votiDg' ~rs p:rasent, in person or represented by written proxy, 
•h•ll decide eny ;u•st1on bJ:'Qught before the meeting unless the 
Q:"..:ifiHit.ion is one upon whigh by express provisions o~ tb.11 Statutes or 
'the Cortif ieate of Incor.poration or of these By-Laws a different 
Vote is required, in WJ.ch ca•• auch mcpnn•ll.i provisions 11lu:all 
qovern anel control the l'.'tecision of suC-i."'a question. 

section .9. WJUVBR AND CONSBK'r: Whenever the vot.e of 
~re at a DHl!et!n9 is requirod or periiiitt•d by any provisions of 
the Stat~ea or o~ the Cert~f icate of lneorporation, or tbesa By
Laws, to De taken :m cormeetion vith any action ot the corporat..ion, 
the •••t1D9 and vote of ~rs may be cU.spensed with if all 
llCl1'erc who woul4 ha:ve been entitled to vcte if such JMestinq were 
hold, shall consent. in writing to such action being taken. 

ARTJ:CLB VI 
NOTXCiS 

Section 1.. Smt'Vl<:.t OF NOTXCB OF WUVBR; Whenever any 
notice is required to be ']iven under the pZoOviaiona of :Florida 
Statute, the Certificate of :Incorporation or these By-Laws, a 
waiver thereof in writing- signed by tbe person or persons ent.itled 
to aueh no~ice, whether .before or after the. time stated tb.e:refn, 
shall be deemed the equivalent thereof. 

ARTICLE VII 
lrl:NMCES 

See1:.ion l.. FISCAL YDR.: The fiscal year shall be.gin on 
the first day of January .. 

section i.. CHBCl:S: All Cbeek.11 or demands ror money and. 
not:es o:f the corporation. shall be signed by the President or 
Tre~surer or »y such officer or officers or such other person or 
peJ:Sons as the Board of Directors uy trom time to time designate. 

ARTICLE VIII 
SEAL 

The seal of the corporation shall have i:nseri~d t;bereon 
the name o:f the corporation, the year of its orqa.nization and the 
words, hnon-profit•. said seal ma.y be used by causing it or a 
facsimile thereof t.o be hlpraased,. affixed, reprocll;ced or 
otherwise. 

If th• u•••~t• are not paid on the date When date, 
t..~~"l such assessmen:t$ aball beco'iN delinquent and shall bear 
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intK11st thereon at three ( 3.t) perca.."lt cr-ter the Prilie of eha.se 
Ma:nhat.tan Bank, ad.justed lill:Oh.t.hly, \m:til 1::hR a11Hiiesuiment 1& paid an<1 
shall also 
include all costs of coll•Q't.ion, includinq a roaaona.ble attorney•' 
fee, and should 1egal proc:eedin9a be required to en.force collect.ion 
of payment of an ass•scment the s~ m.ay be foreeloaed. as a lien 
aqainat 'the d.wellinq unit.& aciainst which the assessment was made in 
the sus mu11H11r provided tor e.nforouent which th• a111u1:••sm--.!'l.t. va.:c 
made in t.he same ~nner provided for enforcement ot cla1u of 
mechanics• lien under the laws of the State of Florida. 

In addition the Board of Dl~tors shall have the right 
to suspend a Member's r19ht to vote a.~d & M•mherts right to use 
Foundation councm Arn for any pGi~ '111..1rinq which any assessment 
remains unpaid, an4 for a reasonable period during or atter any 
infrll.ct.ion of th• ~pe;n't:ion' a rules and requ.lation• qoverninq the 
corporation•s common Area. The annuai and special •ssessments, 
together with interest thereon and costs of collection shall be a 
eharqe on each Member and &hall be • continuing lien upon the 
M~mtuar's lot aft/or dwellintJ unit again5t with interest. thereon, and 
costs of eol1ection shall be the personal obliqat~on ot the person 
who ia the owner of eaoh individual dwelling 'I.mi~ a..~d/or lot or 
undivided interest therein at the ttme of asses911ent. 

In the event of viola:tion of the provisions of' tbe 
Declaration and General h'otecti v• covan.ants for Lely Resort dated 
March 13, 1910. R•corded Marc:h 16, 1990 in O.R. Book 1513, 
Page 835, as ••Y btt nm'Kl•d fl'o• ti.me to time, or in the event ef 
"Violation of the Artioln of Incorporation or 8y-La'WS wbich may be 
amend.ifMI fx-011 time to tJ.t1Ht, the Boa:n\ may brinq appropriate action 
to enjcin su1;h action OI." uy enforce the Provisions cf such 
docuun't• er may •ue for dalaaCJQ& or take sueh other course of 
act.ion as· they d.ea appropri•t•. In case of such legal action 'the 
prevailing party shall be entitled to reason.able attorneys fees, 
inclua1n9 attorney fees on appeal and court costs • 

.MtTX~ X 
AQHDQNTS 

From and. after the enactmmt .an4 approval of these By
Lawa, amendments may bllliil adopt.e4 by two thb.·'da ( 2/3 • s) vote of the 
so~rd at any ~nnual er special meeting called for that purpose, 
provided., howev•r, 'that no amendment shall beccJ11e :affec:t.iv• without 
the prior written eon.sent ot Lely Development Corporation for as 
long a.s it is a IUm\ber o~ th• cor.po~ation. 
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Amendments to the Articles of Incorporation shall be 
purposed by the Board of Oir.ctora and adopted by three-querter 
(3/4) votes of the :membership at any annual or special :meet.in9 
called for that:. pu>::po1Pe1 pro,,.ided, that full tert of any pro)?Osed 
amendment shall be included in the Notice of such a meetir.9. 

AR'I'ICLE XIl'. 
CONS'l'RUCTION 

Whenever the masculine •inc.JUlar fon'! of th• pronoun is 
used in these By-Laws, it 11hall be c:::onatrued to :mean t.b.«a masculinor 
f••inine or ncr~erJ singt~lar or plur•l, whenever the contWi.-t so 
requi:res. 

ARTICLE XIII 
ASSESSMEN'l'S 

"Cli'eatiop of the Lien And bi::agna:J.. Qslisation" 

A.. Bach owner, by. acceptance of a deii(l for a Plot, 
whether or not it llh•ll be so •xpraased in such deed, shall be 
coveru1nting ud agreeing t:o P•Y to th• Ma&t~ Property OWners. 
usocia~ien: (i) an initial capital assessment at the tiw.e of 
closing of the rirst conveyance of a Plot trom LELY DEVELOPMENT 
CO'RPOMTXON to a Member and owner; (ii) annual assiC11&mnents1 (iii) 
special assessments for capital improvements. 

B. The Master Property owner• Associa~ion ah.all ~ve 
th• paw•r to make and collect ••••••mGnta against Members to defray 
th• costs;, expenses and maintenance of the '.Property owned., leased 
or maintained by tho Master Proparty owners Assooiation,. and to 
ent'o:r:ee the provisit>NJ of these Protective Covenants. l.l'h.&'"Bdai:CI ·c)t 

··Directors o-t th• Hu.tu Property OWn•m association. ali~l..1. :!lave .. ,~e 
authorit.y t.o eon.id.or curr9nt naintenaJ'K'le costs and nem1s.0£1't;hte 
Master Property owruars A.Sscciaticm in order to fix the ,. anriual.r~lll 
a1Sse1111na.nt.• for such costs to be paid by the Mmmers o:t the Mast.e~ 
Propetty OVlH.t.r.., As•ociation. · 

c. Th• initial, annual and special assessments, 
toge!her with interest and easts of oolleetion, including 
raasonaJ>le attorneya' f11111c11, which include those resulting- from any 
appella~e proc:eedings, shall be a continuin9 lien upon the Plot 
against which such assas1511ent is made. 

o.. Each snicb a1t11•n181'1.ent, t.09.tber with interest and 
costs of col1ection, ine1udinq reasons.bl• a~torney•' fees, which 
includes thOMa ;r;1111ultin; ft-om appellate proceed.in9s, shall also be 
t;he personal obliq"t.ion of the person who was the ewner of the Plot. 
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at t:h• tiae &UOh assessment fell du• and unp•id assessments shall 
al.so tie th• persona.1 obli9ation of each person who MC!&JM an OWner 
of the Plot. Ba.ch owner, by acceptance of any de41d tor a P1ot, is 
personally covenant.inc; a.nd agreein9 to pay any such obli;aticm. 
falling dua prior to or during the time of his own•t'5hip And such 
personal obl~qation shall survive ~ny conveyance. 

!. Xn tba event that a Plot has be•n •ubmittEit.d to a 
plan of co?lJ!ominiu:m. cwne::r:ship or to any as•ociation* or to •nothe>: 
li:Uch cmtity, 1!h•.n th• Neighborhood Assoc:iation thereof shall h.ave 
th• duty and r••ponei.bility for collecting an« timely reinitting to 
the Master Property OWne~s Association tm"" and all !'.aster Property 
01nitu:·1111 Association assuaonts and oth•r ~rge11: provide, how•V•X", 
that the Master Property owners Association may r in its sole 
cHacntion, elect to collect due and unpaid Master Property 
Assoeia:t.ion assessm.~rata and other cbarczes wb!Qh a..re due and. 
payable. 

P. Th• purpose, amount, rate, exuption t:-011 11n4 non-
payment of initial, annual and special asseseents r and the 
ea'tablishm.nt of' annual !>udget.s shall >;,e a.a set forth in tha Kaste:
Propert.y ownara .Association's By-Laws. 

G. A Plot &ball not be •Ub]•ct to asseesment. so Ionq 
a$ it is Master Propex:ty owners AsacciatiQn CQJD.mon Area, or it is 
Neighborhood Conman Aree, or it is owned by a qov$rnmental a~ency 
and used solely for a public purpose. 

B.. ".DWUl" Each Maiber :sbe.ll pa,y such dues as the 
Members shal.l deteriiilne at their annual ~ing.. .. 

Dues shall :be a continuing lien Ul'On the Plot of any 
OWner and the dues shall be the personal obligation of the person 
who wa& the OWnc~ of the Plot at the time the person became an 
Owne:r: tglld any due end U."'lp&id dues shall also be t..'le personal 
o);)ligation of each paraon Who :becomes an owner of the :Plot. E~ch 
Ovn.Gtt-, by acceptance of a Deed for a Plot., is. personally 
covenanting and a.gx••ing t:o pay annual dues whi.eh fall d.ue prior to 
or d"W:"ing 1:he term of his ownership and such peraona1 obliqation 
shall survive any conveyance of any Plot~ 

ARTICI.2 XIV 
T""NINSACTIONS IN WHICH DlRECTORS OR OFFICERS 

ARB :m'.rERESTEO 

In the ab1iHance of fraud, no co:nt.:ra.ct. 02:' other 
transaction betw-.n the Corporation and any other person, firm, 
association, corporation or partnership shall be a!fee1!ed. or 
invalidated .by the fact that any Director or o~ticer 01! the 
corporation is pecuniuily or othen£M intei:estea in sueh contract 
or other transactions, or in •ny way connected with any person, 
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fin, association, cot"pOraticm or ~rtnersb.ip which is pecuniarily 
.or otherwise interested. therein. Any Direotor ••Y vot• and be 
count-4 .in dets:rmining- the existence of a quort.m at any meeting iaf 
the Boa.rd. cf Directars o~ the COrporaticn f'or the purpose of 
authori&ift9 auch oontraat or t.ranaacrtion vi~ like force and effect 
as if he wirre not so in.t:erested, or were not a Direccor, Member of 
Officer of sueh firm, association, corporation or partnership. 

AR'l'lCLB XV 
INDEMNIFICATION 

EViar./ Director and eveey Officer of the Corporaaticn 
shall :b9 indem.nifi-4 by the Corporation &qainet all expenses and 
liabilitie•, incl'Qding cowwel fMs reaaoftably incurred by or 
illipOsed upon the Director or Officer in connection with any 
proc••tiing or any iie't:.~ltiiiiiin't 'thet-GOf to Vhica-, tt-..a Director or 
Offiesr may be a party, or in wb.icb the girector or Otfieer may 
becoma 1.nvoJ.ved by :r.ason of the Direct.or or Officer being or 
h~ving be•n a Direetor or Ofticer of th• Corporation, Whether or 
not a Dir•ctor or Officer a't th• ti.me sueh expense• are 1neurrea,. 
except in suell eaees vberein the Director or O~f icer is adjudged 
<JU,ilty of willfUl m•g•••anc• or aalteasan.ce in tha performance of 
tbe Dil'@otol:'s or O:fficer•11 duty: provided that in the event of a 
11«ttlement, th• ind.amnifica~icn.herein ah.all apply onl.y when the 
Bo3rd c:>f' Directors app7:'0Ves stteh settlement and. reim.bUrsaent as 
being for the ba•t. int.erest: of 'the Coiopora.t.ion. ~he toregoi:nq 
rig'h't of indemnificat.im'l shall be in &d.dit.ion to and not exclusive 
of all riqhtc to wbieh •uch Director or O~ficer may be entitled. 
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