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Weekly Wire
“Life moves pretty fast, if you don’t stop and look around once in 

a while, you could miss it.”  - Ferris Bueller
By Tim Holland, CFA, Chief Investment Officer
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• As in life, as in markets. If you don’t stop and look around once in a while, you could miss a lot…just consider the last four months for Wall Street.

• US equities – as measured by the S&P 500 – hit a record high of 6,147 on February 19th, spurred along by falling inflation, a rate cutting Fed, strong Q4 2024 

earnings results and expectations for a pro-growth policy agenda from the new Trump Administration (see chart).

• Then, things moved south, quickly…among other blows, Wall Street was hit with hotter than expected inflation prints and signs of a softening jobs market, there 

was a focus on trade policy and tariffs from the Trump Administration that few investors anticipated (capped off by the baseline and reciprocal tariffs announced by 

President Trump on “Liberation Day” – April 2nd), and a Fed that moved decisively to the sidelines, primarily due to the concern that coming tariffs would drive 

inflation higher…at its worst, the S&P 500 fell 21.3% peak to trough, touching 4,835 on April 7th (see chart).

• And then the script flipped again…the White House announced a 90-day pause on reciprocal tariffs and walked back proposed tariffs on China, Wall Street got 

cooler than expected inflation prints and signs of a steadying jobs market, Q1 2025 earnings came in much better than expected – including from AI stalwart 

NVIDIA – and stocks started and continued a relentless march higher, with the S&P 500 rallying 28% to 6,188 on June 27th, a new all-time high (see chart). Not 

even a dramatic escalation of Middle East hostilities which saw the US target Iranian nuclear facilities or the very public disagreement over the best path forward 

for interest rates between President Trump and Fed Chair Jay Powell could knock the stock market off its stride.

• Now, with all due respect to Ferris Bueller and this week’s intro, I am guessing most of us were glued to the news these past few months and didn’t miss much if 

any of the market’s stomach-churning volatility. But here we are, and we will gladly take the rally, and we will take the market’s performance year-to-date as a 

reminder of both the benefits of taking a long-term view towards investing, and a reminder of the power and resiliency of the US economy. And on that note, we 

would like to wish you and your loved ones a very happy, safe and fun 4th of July and America a very Happy Birthday!!!
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Data Source: FactSet 6/27/2025

“Life moves pretty fast, if you don’t stop and look around once in 

a while, you could miss it.”  - Ferris Bueller
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Looking Back to Last Week

By Ben Vaske, BFA, Senior Investment Strategist

Global equities surged last week, and the S&P 500 reached a new all time high for the first time since February 18th. 

The index is now positive nearly 6% YTD after being off nearly 20% from its high. International equities still lead US in 

2025, with the MSCI EAFE Index up nearly 20% YTD. Interest rates retreated on equity strength and rate cutting 

forecasts from the Fed, pushing fixed income indexes higher. The laggards for the week were commodities and the 

dollar. Oil prices fell sharply by over 10%, and gold prices retreated by over 3%. As for the economy, Q1 GDP was 

revised lower to a rate of -0.5% (relative to second estimate of -0.2%), while headline Personal Consumption 

Expenditures (PCE) came in slightly cooler than expected. Over the weekend, more developments were made in 

Congress pertaining to President Trump’s tax cutting mega-bill, which will need to face a final vote in the Senate and an 

additional vote in the House early this week to make it to the President’s desk by his self-imposed deadline of July 4th. 
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Looking Ahead to This Week

By Ben Vaske, BFA, Senior Investment Strategist

This week is a short trading week as markets will close early on Thursday and be closed on Friday in observance of 

the 4th of July. We’ll be looking for any developments in Congress regarding the “Big Beautiful Bill”, as well as 

continuing to monitor geopolitical activity, which has been calmer since cease fires were announced. As for 

economic releases, manufacturing and services PMI’s will be released on Tuesday and Thursday, respectively, and 

nonfarm payrolls and the US unemployment rate will be released on Thursday. 
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Security Name Risk Score 1 Week 1 Month QTD YTD 1 Year 3 Year Ann.

Global Equities (60% US, 40% Intl) 100 3.27% 3.92% 11.64% 10.58% 16.23% 16.36%

S&P 500 Total Return 102 3.45% 4.37% 10.36% 5.65% 14.11% 18.33%

Dow Jones Industrial Average 97 3.83% 3.68% 4.80% 3.89% 13.87% 13.94%

NASDAQ 100 Total Return 122 4.20% 5.31% 17.10% 7.65% 14.75% 24.38%

TV Benchmark 107 3.83% 4.45% 10.76% 5.73% 14.24% 18.88%

Morningstar US Large Cap 102 3.79% 4.88% 11.75% 6.08% 14.59% 20.10%

Morningstar US Mid Cap 113 2.24% 2.63% 7.27% 4.58% 14.62% 12.59%

Morningstar US Small Cap 125 2.64% 3.13% 7.25% 0.73% 10.25% 10.53%

Morningstar US Value 98 1.97% 2.85% 0.92% 5.40% 12.76% 12.17%

Morningstar US Growth 126 4.16% 5.57% 18.61% 7.65% 19.52% 19.06%

MSCI ACWI Ex USA 98 3.05% 3.27% 12.34% 18.36% 18.57% 13.65%

MSCI EAFE 101 3.11% 2.13% 12.02% 19.87% 18.32% 15.54%

MSCI EM 98 3.37% 6.03% 12.68% 16.07% 16.96% 9.50%

Bloomberg US Agg Bond Index 27 0.68% 1.55% 0.85% 3.65% 5.22% 2.77%

Bloomberg High Yield Corp Bond 

Index
41 0.81% 1.80% 3.27% 4.30% 10.08% 9.16%

Bloomberg Commodity Index 70 -3.53% 1.31% -2.29% 6.39% 6.29% -0.93%

Wilshire Liquid Alternative Index 25 0.79% 1.23% 1.59% 2.36% 3.08% 4.13%

US Dollar 10 -1.78% -1.98% -6.78% -10.45% -8.40% -2.30%

Bloomberg US Treasury Bill 1-3mo 1 0.08% 0.39% 1.06% 2.12% 4.79% 4.66%

Stocks, Bonds, Alternatives, & Real Assets as of June 30, 2025

Rate This Week 1 Week

13-Wk Treasury Yield 4.20% 0.00%

10-Yr Treasury Yield 4.28% -0.10%

Bloomberg US Agg Yield 4.61% -0.12%

Avg Money Mkt Yield 4.10% 0.00%

Avg 30-Yr Mortgage Rate 6.87% -0.02%

Data Point Expectation Actual

Consumer Confidence 98.4 93.0 

New Home Sales 695,000 623,000 

Q1 GDP (Second Revision) -0.2% -0.5%

Personal Consumption Expenditures 

(PCE) YoY
2.3% 2.2%

Core PCE YoY 2.6% 2.7%

Data Point Expectation Release Date

ISM Manufacturing PMI 48.6 7/1/25

ADP Employment 120,000 7/2/25

ISM Services PMI 50.5 7/3/25

U.S. Employment Report 115,000 7/3/25

U.S. Unemployment Rate 4.3% 7/3/25

Interest Rates as of June 27, 2025

Key Economic Data Last Week

Key Economic Data This Week
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Source: Morningstar.

The TV Benchmark represents an average of the S&P 500, Dow Jones IA, and NASDAQ 100 return indexes

The Orion Risk Score represents risk relative to the global equity market. 

Sources: Yahoo Finance, S&P Global, Crane Data, BankRate

Source: MarketWatch, First Trust

Source: MarketWatch
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Thank You

This endorsement of Orion Portfolio Solutions is provided by an investment advisor who refers clients to Orion Portfolio Solutions. A conflict of interest exists because this investment advisor receives a portion of the annual management fee 
charged by Orion Portfolio Solutions, based on the assets under management of this investment advisor’s clients. This endorsement could assist in the investment advisor increasing the assets placed with Orion Portfolio Solutions, and 
therefore their compensation. These investment advisors are not affiliated with or supervised by Orion Portfolio Solutions. 

 Chad Heberly offers Investment Advisory Services through Gradient Advisors, LLC (Arden Hills, MN 877-885-0508), an SEC Registered Investment Advisor.  Gradient Advisors, LLC and its advisors do not render tax, legal or accounting 
advice. Prospera Investment Advisors, LLC is not a registered investment advisor and is independent of Gradient Advisors, LLC. Insurance products and services are offered through Chad Heberly, independent agent.

This communication may contain information that is proprietary, privileged, or confidential, or otherwise legally exempt from disclosure.  If you are not the named addressee, you are not authorized to read, retain, copy, or disseminate this 
memo or any part of it. If you have received this memo in error, please notify the sender immediately by Email or fax, and destroy all copies of this communication.  Please be further advised that, pursuant to the Bank Secrecy Act, the USA 
PATRIOT Act, and similar laws, any communication in this e-mail is subject to regulatory, supervisory, and law enforcement review.

Prospera Investment Advisors, LLC, Chad Heberly, and Gradient Advisors, LLC are not affiliated with or endorsed by the Social Security Administration or any government agency.

As always, if you have any questions, we are here to help you navigate the path 

forward. Please feel free to contact us at 

ContactUs@ProsperaInvestmentAdvisors.com.
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