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Ballymena United Football Club Limited

Strategic Report for the Year Ended 31 December 2025

The directors present their strategic report for the year ended 31 December 2025.

Principal activity
The principal activity of the company is that of a football club

Fair review of the business
At the end of the year, the total net assets/(liabilities) totalled £309,596 (2024 £41,769)

The company's key financial and other performance indicators during the year were as follows:

Financial KPIs Unit 2025
Turnover £ 1,190,739
Turnover growth % 106
Gross profit margin % 100
Profit/(loss) before tax £ 95,021

Approved and authorised by the Board on 31 March 2026 and signed on its behalf by:

C Selwood
Director
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Ballymena United Football Club Limited

Directors' Report for the Year Ended 31 December 2025

The directors present their report and the financial statements for the year ended 31 December 2025.
Directors of the company

The directors who held office during the year were as follows:
G McConnell

A McDowell (resigned 12 April 2025)

A Francey (resigned 18 July 2025)

J Anderson

C Selwood

I Russell

R McDowell

E Russell (appointed 20 July 2025)

P D Kyle (appointed 23 December 2025)

L D Wilson (appointed 17 December 2025)

Dividends

The directors do not recommend the payment of a dividend.

Financial instruments

Price risk, credit risk, liquidity risk and cash flow risk

The business' principal financial instruments comprise bank balances and loans to the business. The main

purpose of these instruments is to finance the business' operations.

In respect of bank balances, the liquidity risk is managed by maintaining a balance between the continuity of
funding and flexibility through the use of overdrafts at floating rates of interest. All of the business' cash

balances are held in such a way that achieves a competitive rate of interest.

Loans comprise loans from the directors and others. The business manages the liquidity risk by ensuring that

there are sufficient funds to meet the payments.

Going concern

The directors have considered the issue of going concern. They are aware that the future trading of the company
is dependent on the continued support of the directors and main sponsors, and are confident that this support will

remain in place for the foreseeable future.
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Ballymena United Football Club Limited

Directors' Report for the Year Ended 31 December 2025

Statement of Directors' Responsibilities
The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

+ select suitable accounting policies and apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;

« state whether applicable United Kingdom Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company's auditors are aware of that information. The
directors confirm that there is no relevant information that they know of and of which they know the auditors are
unaware.

Reappointment of auditors
In accordance with section 485 of the Companies Act 2006, a resolution for the re-appointment of D T Carson
& Co. as auditors of the company is to be proposed at the forthcoming Annual General Meeting.

Approved and authorised by the Board on 31 March 2026 and signed on its behalf by:

C Selwood
Director
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Ballymena United Football Club Limited

Independent Auditor's Report to the Members of Ballymena United Football Club
Limited

Opinion

We have audited the financial statements of Ballymena United Football Club Limited (the 'company') for the
year ended 31 December 2025, which comprise the Profit and Loss Account, Statement of Comprehensive
Income, Balance Sheet, Statement of Changes in Equity, Statement of Cash Flows, and Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

» give a true and fair view of the state of the company's affairs as at 31 December 2025 and of its profit for the
year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor responsibilities for
the audit of the financial statements section of our report. We are independent of the company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the original financial statements were authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Ballymena United Football Club Limited

Independent Auditor's Report to the Members of Ballymena United Football Club
Limited

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Strategic Report and Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

» the Strategic Report and Directors' Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
+ certain disclosures of directors' remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit.
Responsibilities of directors

As explained more fully in the [set out on page 4], the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:
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Ballymena United Football Club Limited

Independent Auditor's Report to the Members of Ballymena United Football Club
Limited

* We obtained an understanding of the legal and regulatory framework applicable to the Company and the sector
in which they operate. We determined that the following laws and regulations were most significant: the
Companies Act 2006 and UK corporate taxation laws and we determined that the financial reporting framework
used was FRS 102;

* We obtained an understanding of how the Company are complying with those legal, regulatory and financial
reporting frameworks by making inquiries of management and through the review of the meetings of the
directors; and

* We assessed the susceptibility of the Company’s financial statements to material misstatement, including how
fraud might occur.

Based on the results of our risk assessment we designed our audit procedures to identify non-compliance with
such laws and regulations identified above. Audit procedures performed included:

- identifying the nature of the industry sector and business performance;

- enquiring of management about their own identification and assessment of the risk of irregularities and
whether they have any knowledge of any actual, suspected or alleged fraud,;

- identifying and assessing the design effectiveness of controls management has in place to prevent and detect
fraud;

- understanding how those charged with governance considered and addressed the potential for override of
controls or other inappropriate influence over the financial reporting process;

- identifying and assessing the extent of compliance with laws and regulations and enquiring of management if
they are aware of any instance of noncompliance;

- performing analytical procedures to identify any unusual or unexpected variations that may indicate risk of
material misstatement due to fraud;

- obtaining an understanding of provisions and holding discussions with management to understand the basis of
recognition or non-recognition of tax provisions;

- assessing whether the judgements made in making accounting estimates are indicative of a potential bias; and
evaluating the business rationale of any significant transactions that are unusual or outside the normal course of
business; and

- enquiring of management concerning actual and potential litigation and claims.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is
higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by,
for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.
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Ballymena United Football Club Limited

Independent Auditor's Report to the Members of Ballymena United Football Club
Limited

Edwin McLaughlin (Senior Statutory Auditor)
For and on behalf of D T Carson & Co., Statutory Auditor

51-53 Thomas Street
Ballymena

Co. Antrim
BT43 6AZ

31 March 2026
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Ballymena United Football Club Limited

Profit and Loss Account for the Year Ended 31 December 2025

2025 2024

Note £ £

Turnover 3 1,190,739 578,164
Cost of sales 4,430 (16,148)
Gross profit 1,195,169 562,016
Administrative expenses (1,100,645) (678,000)
Operating profit/(loss) 5 94,524 (115,984)
Other interest receivable and similar income 1,402 1,882
Interest payable and similar expenses 6 (905) (997)
497 885
Profit/(loss) before tax 95,021 (115,099)
Profit/(loss) for the financial year 95,021 (115,099)

The above results were derived from continuing operations.

The company has no recognised gains or losses for the year other than the results above.

The notes on pages 14 to 22 form an integral part of these financial statements.
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Ballymena United Football Club Limited

Statement of Comprehensive Income for the Year Ended 31 December 2025

2025 2024

£ £
Profit/(loss) for the year 95,021 (115,099)
Total comprehensive income for the year 95,021 (115,099)

The notes on pages 14 to 22 form an integral part of these financial statements.
Page 10



Ballymena United Football Club Limited

(Registration number: N1028649)
Balance Sheet as at 31 December 2025

2025 2024
Note £ £
Fixed assets
Intangible assets 10 27,486 51,027
Tangible assets 11 12,729 7,331
40,215 58,358
Current assets
Stocks 14 17,223 -
Debtors 15 155,198 1,950
Cash at bank and in hand 205,564 182,032
377,985 183,982
Creditors: Amounts falling due within one year 17 (104,652) (189,778)
Net current assets/(liabilities) 273,333 (5,796)
Total assets less current liabilities 313,548 52,562
Creditors: Amounts falling due after more than one year 17 (3,958) (10,793)
Net assets 309,590 41,769
Capital and reserves
Called up share capital 468,025 295,225
Retained earnings (158,435) (253,456)
Shareholders' funds 309,590 41,769

Approved and authorised by the Board on 31 March 2026 and signed on its behalf by:

J Anderson
Director

C Selwood
Director

The notes on pages 14 to 22 form an integral part of these financial statements.
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Statement of Changes in Equity for the Year Ended 31 December 2025

At 1 January 2025
Profit for the year
New share capital subscribed

At 31 December 2025

At 1 January 2024
Loss for the year
New share capital subscribed

At 31 December 2024

Ballymena United Football Club Limited

Retained
Share capital earnings Total
£ £ £
295,225 (253,456) 41,769
- 95,021 95,021
172,800 - 172,800
468,025 (158,435) 309,590
Retained
Share capital earnings Total
£ £ £
263,975 (138,357) 125,618
- (115,099) (115,099)
31,250 - 31,250
295,225 (253,456) 41,769

The notes on pages 14 to 22 form an integral part of these financial statements.
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Ballymena United Football Club Limited

Statement of Cash Flows for the Year Ended 31 December 2025

2025 2024
Note £ £
Cash flows from operating activities
Profit/(loss) for the year 95,021 (115,099)
Adjustments to cash flows from non-cash items
Depreciation and amortisation 5 33,599 21,537
Loss on disposal of intangible assets 4 - 3,530
Finance income (1,402) (1,882)
Finance costs 6 905 997
128,123 (90,917)
Working capital adjustments
Increase in stocks 14 (17,223) -
(Increase)/decrease in trade debtors 15 (153,248) 3,250
Increase in trade creditors 17 16,129 45,481
Cash generated from operations (26,219) (42,186)
Income taxes received 9 - 12,069
Net cash flow from operating activities (26,219) (30,117)
Cash flows from investing activities
Interest received 1,402 1,882
Acquisitions of tangible assets (10,456) (275)
Acquisition of intangible assets 10 (5,000) (62,500)
Net cash flows from investing activities (14,054) (60,893)
Cash flows from financing activities
Interest paid 6 (905) (997)
Proceeds from issue of ordinary shares, net of issue costs 172,800 31,250
Proceeds from bank borrowing draw downs (6,190) (6,567)
Proceeds from other borrowing drawdowns (100,000) 100,000
Payments to finance lease creditors (1,900) (1,742)
Net cash flows from financing activities 63,805 121,944
Net increase in cash and cash equivalents 23,532 30,934
Cash and cash equivalents at 1 January 182,032 151,098
Cash and cash equivalents at 31 December 205,564 182,032

The notes on pages 14 to 22 form an integral part of these financial statements.
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Ballymena United Football Club Limited

Notes to the Financial Statements for the Year Ended 31 December 2025

1 General information
The company is a private company limited by share capital, incorporated in Northern Ireland.

The address of its registered office is:
51-53 Thomas Street

Ballymena

Co. Antrim

BT43 6AZ

Northern Ireland

These financial statements were authorised for issue by the Board on 31 March 2026.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland and the Companies Act 2006'.

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as disclosed in
the accounting policies certain items are shown at fair value.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

Going concern

The financial statements have been prepared on a going concern basis. The directors have assessed a period of
12 months from the date of approving the financial statements with regard to the appropriateness of the going
concern assumption in preparing the financial statements. The directors believe that the company will continue
as a going concern and be able to realise its assets and discharge its liabilities in the normal course of business.
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Ballymena United Football Club Limited

Notes to the Financial Statements for the Year Ended 31 December 2025

Judgements

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expenses in the financial statements and accompanying notes. Actual results may differ from these
estimates. Judgements, estimates and assumptions are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be reasonable under
these circumstances.

Key sources of estimation uncertainty

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods..

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company’s activities. Turnover is shown net of sales/value added tax,
returns, rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Gate receipts revenue is based on matches played throughout the season with revenue recognised when the
performance obligation is satisfied.

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received. A grant that specifies
performance conditions is recognised in income when the performance conditions are met. Where a grant does
not specify performance conditions it is recognised in income when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is recognised as a liability.

Tangible assets
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Other tangible assets 25% straight line basis
Amortisation

The costs associated with player transfer fees are capitalised and amortised, in equal instalments, over the period
of the respective players' contracts.

Asset class Amortisation method and rate
Transfer fees Amortised over the term of the contract
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Ballymena United Football Club Limited

Notes to the Financial Statements for the Year Ended 31 December 2025

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the receivables.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the profit and loss account
over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over
the period of the lease.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee.

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the
shorter of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in
the balance sheet as a finance lease obligation.

Lease payments are apportioned between finance costs in the profit and loss account and reduction of the lease
obligation so as to achieve a constant periodic rate of interest on the remaining balance of the liability.
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Ballymena United Football Club Limited

Notes to the Financial Statements for the Year Ended 31 December 2025

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and
the company has no legal or constructive obligation to pay further contributions even if the fund does not hold
sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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Ballymena United Football Club Limited

Notes to the Financial Statements for the Year Ended 31 December 2025

Financial instruments

Classification

Financial assets and liabilities are recognised when the company becomes party to the contractual provisions of
the instrument.

Finanical liabilities and equity instruments are classified according to the substance of the related contractual
arrangements. An equity arrangement is any contract that evidences a residual interest in the assets of the
company after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified at fair value through profit and loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the company intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

The company only has financial assets and liabilities of the kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised by transaction value and subsequently measured at their
settlement value.

Financial assets are derecognised when and only when the cntractual rights to the cash flows from the financial
assets expire or are settled; the company transfers to another party substantially all of the risks and rewards of
ownership of the financial asset; or the company, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party. Financial liabilities are derecognised
only when the obligation specified in the contract is discharged, cancelled or expires.

Impairment

For financial assets carried at amortised cost, the amount of impairment is the difference between the asset's
carrying amount and the present value of estimated future cashflows, discounted at the financial asset's original
effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's
carrying amount and the best estimate of the amount that would be received for the asset if it were to be sold at
the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occuring after the impairment was recognised, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired financial assset to the extent that the revised recoverable
value does not lead to a revised carrying amount higher than the carrying value had no impairment been
recognised.
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Ballymena United Football Club Limited

Notes to the Financial Statements for the Year Ended 31 December 2025

3 Revenue

The analysis of the company's turnover for the year from continuing operations is as follows:

Income from trade
Grants received

Income from broadcasting rights is £nil (2024 - £nil).

4 Other gains and losses

The analysis of the company's other gains and losses for the year is as follows:

Loss on disposal of intangible assets

5 Operating profit
Arrived at after charging/(crediting)

Depreciation expense
Amortisation expense
Operating lease expense - plant and machinery

6 Interest payable and similar expenses

Interest on bank overdrafts and borrowings
Interest on obligations under finance leases and hire purchase contracts

2025 2024
£ £
1,190,739 549,374
; 28,790
1,190,739 578,164
2025 2024

£ £

; (3,530)

2025 2024

£ £

5,057 2,443
28,542 19,094
2,428 -
2025 2024

£ £

206 356

699 641

905 997
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Ballymena United Football Club Limited

Notes to the Financial Statements for the Year Ended 31 December 2025

7 Staff costs

The aggregate payroll costs (including directors' remuneration) were as follows:

2025 2024

£ £

Wages and salaries 603,083 338,109
Social security costs 45,864 10,836
Pension costs, defined contribution scheme 8,938 5,295
Other employee expense 14,341 12,001
672,226 366,241

The average number of persons employed by the company (including directors) during the year, analysed by
category was as follows:

2025 2024
No. No.
Administration and support 24 25
Other departments 39 38
63 63
The amount paid in employee benefits was £nil (2024 - £nil).
8 Auditors' remuneration
2025 2024
£ £
Audit of the financial statements 2,650 2,000
Other fees to auditors
All other assurance services 270 140

9 Taxation

Tax charged/(credited) in the income statement is £nil (2024 - £nil).
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Ballymena United Football Club Limited

Notes to the Financial Statements for the Year Ended 31 December 2025

10 Intangible assets

Transfer fees Total
£ £

Cost or valuation
At 1 January 2025 70,000 70,000
Additions acquired separately 5,000 5,000
Disposals (7,500) (7,500)
At 31 December 2025 67,500 67,500
Amortisation
At 1 January 2025 18,972 18,972
Amortisation charge 28,542 28,542
Amortisation eliminated on disposals (7,500) (7,500)
At 31 December 2025 40,014 40,014
Carrying amount
At 31 December 2025 27,486 27,486
At 31 December 2024 51,027 51,027

The carrying value of intangible assets is £27,486 (2024 - £51,027).
Amortisation charge for the year is £28,542 (2024 - £19,094).
The profit/(loss) on disposal of intangible assets - players is nil (2024 - £nil).

There are no other intangible assets.
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11 Tangible assets

Other tangible
assets Total
£ £
Cost or valuation
At 1 January 2025 41,294 41,294
Additions 10,456 10,456
At 31 December 2025 51,750 51,750
Depreciation
At 1 January 2025 33,964 33,964
Charge for the year 5,057 5,057
At 31 December 2025 39,021 39,021
Carrying amount
At 31 December 2025 12,729 12,729
At 31 December 2024 7,331 7,331

Assets held under finance leases and hire purchase contracts
The net carrying amount of tangible assets includes the following amounts in respect of assets held under
finance leases and hire purchase contracts:

2025 2024
£ £
Other property, plant and equipment - -
The profit/(loss) on disposal of assets is nil (2024 -£nil).
12 Investment properties
The carrying value of investment properties is £nil (2024 - £nil).
13 Investments in subsidiaries, joint ventures and associates
The carrying value of investments is £nil (2024 - £nil).
14 Stocks
2025 2024
£ £
Other inventories 17,223 -
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15 Debtors
2025 2024
Current £ £
Trade debtors 49,477 -
Other debtors 1,000 -
Prepayments - 1,950
Accrued income 104,721 -
155,198 1,950
Debtors includes £nil (2024- £nil) receivable after more than one year.
Amounts receivable from tax assets is £nil (2024 - £nil).
Amounts receivable from player transfers is £nil (2024 - £nil).
Amounts receivable from group entities is £nil (2024 - £nil).
16 Cash and cash equivalents
2025 2024
£ £
Cash on hand 1,230 1,800
Cash at bank 193,735 153,954
Short-term deposits 10,599 26,278
205,564 182,032

Bank overdrafts is £nil (2024 - £nil).
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17 Creditors

2025 2024
Note £ £

Due within one year
Loans and borrowings 20 6,645 107,900
Trade creditors 13,487 _
PAYE and NIC 13,715 6,670
VAT 19,107 12,580
Outstanding defined contribution pension costs 532 2,883
Other payables 558 -
Accrued expenses 50,608 59,745

104,652 189,778
Due after one year
Loans and borrowings 20 3,958 10,793

Amounts payable relating to player transfers in £nil (2024 - £nil).
Amounts payable to employees is £558 (2024 - £nil).
Amounts payable to group entities is £nil (2024 - £nil).

Amounts payable for other tax liabilities is £nil (2024 - £nil).

18 Pension and other schemes

Defined contribution pension scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the company to the scheme and amounted to £8,938 (2024 - £5,295).

Contributions totalling £532 (2024 - £2,883) were payable to the scheme at the end of the year and are included
in creditors.

19 Share capital

Allotted, called up and fully paid shares

2025 2024
No. £ No. £

Ordinary shares of £0.50 each 936,050 468,025 590,450 295,225

New shares allotted
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During the year 345,600 Ordinary shares having an aggregate nominal value of £172,800 were allotted for an
aggregate consideration of £172,800.

20 Loans and borrowings

Non-current loans and borrowings

2025 2024
£ £
Bank borrowings - 4,935
Finance lease liabilities 3,958 5,858
3,958 10,793

Current loans and borrowings
2025 2024
£ £
Bank borrowings 4,745 6,000
Finance lease liabilities 1,900 1,900
Other borrowings - 100,000
6,645 107,900

Bank borrowings
The carrying amount of the bank loan at year end is £4,745 (2024 - £10,935).

The bank loan is secured by guarantee of £30,000 given by the Department for Business Energy Industrial
Strategy.
21 Obligations under leases and hire purchase contracts

Operating leases
The total of future minimum lease payments is as follows:

2025 2024

£ £

Not later than one year 7,286 _
Later than one year and not later than five years 19,429 -
26,715 -

The amount of non-cancellable operating lease payments recognised as an expense during the year was £2,429
(2024 - £Nil).

22 Commitments

Capital commitments

The total amount contracted for but not provided in the financial statements was £Nil (2024 - £Nil).
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23 Analysis of changes in net debt

At 31
At 1 January Financing cash December
2025 flows 2025
£ £ £

Cash and cash equivalents
Cash 182,032 23,532 205,564
182,032 23,532 205,564

24 Related party transactions

Summary of transactions with other related parties

Amounts owing to/from related parties at 31 December 2025 is £nil (2024 - £nil)
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